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$1 ,550,000
(closed Uiue)

Standard Tank Car Company
Serial 7 Gold Equipment Trust Certificates

" SERIES T.D."
Datfd April 1, 1021.

Certificates in 'the denomination of $1,000, with semi-annu- dividend warrants attached,
payable .April 1st and October 1st, in New York City, registerable as to principal only.
The Spitzer-Roric- k Trust & Savings Bank, Toledo, Ohio, Trustee. Redeemable as a whole
or in part at 102'a and accrued dividends on any dividend date on sixty days' notice.
Dividend warrants to be payable (so far as lawful) without deduction of the Normal
Federal Income Tax up to i per annum. Four mill tax refundable in Pennsylvania and
Massachusetts.

Ieeued under Philadelphia Plan

From Utter of John Stevenson, Jr., President of the Company and other official information
furnished us, we summarize as follows :

SECURITY: These certificates will be specifically secured by title to One
Thousand modern all-ste- el tank cars, already constructed and being constructed
by the Standard Tank Car Company, having a capacity of either 10,000 gallons
or 8,000 gallons, valued at the present market prices at a total of $2,500,000,
which provides margin of over 60 over the face amount of these certificates.
In addition, each certificate will have endorsed thereon the unconditional guar-
anty as to payment of principal and dividends by Standard Tank Car Company.

BUSINESS: The business of the Standard Tank Car Company is: (1) The
manufacture of Standard Tank Cars, steel undcrframes and steel plate work,
being one of trie largest builders of tank cars in the world. Its present capacity
is 35 completed tank cars in 24 hours. In addition, the Company can turn out
over 2,000 tons of fabricated steel plates per month and "has an established
reputation for turning out high grade products. (2) The and repair
of railroad freight equipment; and (3) the owning and operating of its own line
of tank cars which are leased to shippers usually for long periods.

With the completion of the present cars, the Company will have over 2700
tank cars in its own tank car line. The present average rental is $636.36 per car
per annum.

ASSETS: The Balance Sheet of the Standard Tank Car Co. as of March 31st,
1921, shows the tangible assets applicable to the $4,241,000 outstanding car
trust certificates, including this issue amount $10,996,083.

EARNINGS : The net earnings, before Federal tax, available for equipment
guaranties for the four years ended December 31st, 1920, averaged $1,614,821.

Legal proceedings in ronnection with this issue are being pass'd upon by J. P. Whit! a, Esq.,
Sharon, Pa., for the Car Company, and by Messrs. Tracy, Chapman & Welles of Toledo, At-

torneys for the Trustee.

$100,000 Oct. 1, 1921
100,000 Apr. 1, 1922
75.0C0 Oct. 1, 1922
75,000 Apr. 1, 1923
75,000 Oct. 1, 1923

Price subject to advance without notice an basis

Spitzer, Rorick & Co. Edward V. Kane & Co.
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Yield, next safety,
the factor of greatest
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tors. Our new bookfet,
How Figure Yield on

Securities, explains in
simple terms the meth-

ods which used.

We shall be pleased to

send a copy

Philadelphia Office

Guaranty Company New York
Chestnut Street

It's Not an Individual
dealing with when

services this com-
pany culled but
the combined ability nnd
knowledge of whole
personnel, which includes

hoard of directors nf
broad experience.

Real Estate Trust Go.

Broad and Chestnut Sts.

Harrisburg Lt. & Pr. Pfd.
David Lupton & Sons Pfd.

G. Budd Pfd.
Winches. Rep. Arms 7!:s, 1941
Baltimore Elec. 1st 5s, 1947
American Gas 7s, 1928

M-Cqwii&-
Co.

TITLE DUILDINQ,
PHILADELPHIA, PA.
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Mature every months ten years follows!
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75,000 Apr. 1926
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321 Chestnut St., Philadelphia

A BOND BARGAIN
Crew Levick Company

First Mortgage G"c Sinking
Fund Gold Honda

Due J 931

Yield to maturity over 8r',
H'ariiWIti' clii'iiffli' mi icics'

Maguire & Burleigh
170 Hroadway New York

7'rtrjiJiunr Coillaiiil 367".

$75,000 Apr. 1, 1929
75,000 Oct. 1, 1929
75,000' Apr. 1, 1930
75,003 Oct. 1, 1930
75,000 Apr. 1, 1931

Morris Building
Philadelphia

How to
Reduce
Wages -
1 Fundamental conditions today
II demand a reduction in wages.
II Trade unionism on the other
II hand is preparing to fight re- -

1 adjustment.
iL a

Babsons1Repotts
aK' 1 alw.r ntitlin ,na, .vff ,m nraea A

meets the situation with a just and
equitable method of lowering wane
scale that has been adopted in many
plants without friction.

The report also carries the data neces-
sary to sell "the plan to your workers".

REPORT ON REQUEST
This Bulletin and Booklet "Incruu-in- g

I'tt toits" will be sent to inter-
ested executives without charge. Clip
out the Memo now and hand it to
your secretary when you dktate the
morning's mail.

MstslyAth for BalUtln 3iQ.
Roger W. Babson's

Statistical Organization
Wclletley Hills, 82, Mass.

(Suburb of Doiton)
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: a copy ot bpeciat
i BullftlnNo. 34QZ
: and Booklet.'7Hcraj.
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Crew Levick Co.
1st Mort. 6 S. F. Funds

I'rrr nt Prnii.l. Mnte I'm titiJ 3

Nornuil I'nlrml Income Tux

Earnings 3lt Times Interest
Charges

Price to yield about 7.80

PAUL & GO.
MrnilnTH 1'hllJ. Stock lUclmna

1421 CHESTNUTSTREET

GRAIN
PROVISIONS

(r HhiIu Letter Sent on lletineat

Hughes & Dier
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J N. V.
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FOODSTUFF EXPORTS HEAVY

March Nearly $28,000,000
Excess Imports

Wilsliinston.
ImpoitH during March

cximiiH S10.00tl.n00.
foniNtuff export"

(iOO.000 Impnrtt. Dopiirt- -
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SPEED BANDITRY CASE

Men Arrested. Held, Indicted and
Trial Date Fixed Few Hours

The wlieclH of tbc law have thus for
rim swiftly arid smoothly In the chbc of

John Steam nnil Wllllnm CuninilnuH,
(hunted with holding tip John HoHklni".

Will Summer street, nt Hutchinson
and f'nllowhlll streets Inxt Sunday
morning

TKev were arrested an hour utter the
hfghw'nv robbery ; jeaterday morning
thev were nrralgned befcro Mngistriite
Meclcnrv In Central Station and held
without ball court: half nn hour
later they were Indicted by (he grand
jurv i bv evening the date for their
trliil wn fined for today or tomorrow

.17

"Speedy justice," fflld Mr Itotan,
"i the surest nnd quickest way to
mash up the banditry which Is tliieol-enln- g

to break out afresh. W ore go-

ing to try nnd treat all such chick where
the evidence Is so clear In the same
manner. It is then up to out' Judge
to dial out sufficient sentence. when
the juries return true verdicts against
Mich defendants."

$1,000,00CIN RARE BOOKS

Dr. S. Roaenbach Brings Val

uable Volumes From Abroad
collection (KM) rare books and

manuscripts, bought nt n cost of
?1. 000,000. have been brought to this
city bv Dr. S. W. Hoscnlmch, 1505
North' Fifteenth street

Dr. Ilosenbach spent several months
In both Knzlaml nnd purchas- -
Ing the rare old volumes nt vnrloiis nuc- -

tinn snles unci from private collectors.
The bibliophile pointed with interest to
the fuel that ill England had nb- -

tnlned some Arnerlcn's oldest literary
works.

"One thing that Impressed me par-
ticularly In the European inre-book- 1

market, which, by the wny. is very
brisk." said Dr. HoHonbnch. "is the
fact that some moderns nre receiving
considerable recognition among .collec-- i
tors. I'nr example, the tlrst editions of,
losepli (inrnd nnd Arnold llennott are

H ".selling for about 100 times what the
i - brought when tiiey enmc out
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FRIENDS BUILD TWO TOWNS

Drew Pearson Home Tells Serb- -

Ian Relief
The Americiin Friends' service com-

mittee constructed 120 houses, enmpns
inj; two complete vlllnues. in the l'ec
nren of Serblo. nnd 100 homes in the
two destroyed viliiiRPK the Toplicn

.area, ditrinR the Inst two yenrs, utidor
the direction of it party telief workers
headed by Drew Pearson, of Sw'iirth-inoi- e,

nnd Arthur .1. Itnwson, of
who arrived in Newv ork ester-- I

day on I Celtic. .

(

Mr. Pearson, upon his return to a

later in the day. expressed)
the opinion that the Serbs far better
off than most the people of centinl
Kurope. The American lends
now wltlitlrnwiiiK their active nid from
Serbin. except for the maintenance of it

hospltnl In Pec. He said the Friends '

were able to hrinu n ureat deal of re- -

l.ef to the most stricken part of Serbia
n that the Serbs nte deeply Rrateful

TO VIEW STUDENTS' WORK

Public Invited Attend Exhibition
Wanamaker Institute

Work the students the Wiina- - j

milker Institute of Industries will ,

on view to allots nt the Institute
ISuildinR, Twenty-thir- d and Walnut
stiects, from S o'clock until 0:30
o'clock this evenlnc

Cluests will take ten with the domes-
tic science class of the Institute, witn '

the board of trustees, the faculty and
tho clnss of 1021 receiviiij;

BURGLAR ATTACKS WOMAN

Strikes Farmer's Wife With Stick.
Footprints a Clue

llridRcton. N. ).. April Armed
with a stick of wood taken from the
kitchen of the farmhouse of Mr. nnd
Mrs. Harry T Fisher, near Cednrville.
n burnlar nttneked Mrs. Fisher as she
l.i. Im Knit LtriUltlf- - lU'll'd lint. ,,.,.
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"r-pH- Railroad Situation" is an
J-- interesting article which out-

lines clearly the present-da- y condi-
tion of the' railroads of the United
States. We have published this in
booklet form and will gladly send
a copy on application.

GEOKENDDICK3rdS,CO.
"Gaiuzers

m PHILADELPULV

IcIrplioiifK licit Snrurr (HJn
Kexdtonc lluce 1I3H

iwnin

Philadelphia's Part in the
Development of the Locomotive

hibtory of The Kaldwin Locomotive Works,,THE 1831, practically the story of the develop-

ment of the American locomotive. Heie in Philadel-
phia. World's Greutest Workshop," lias been wit-
nessed the evolution of the locomotive from its original
form to the powerful muchines, uoed on our lailroads
today.
This means much for the commercial and manufactur-
ing prestige of our city.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA

fCAPITAiiSOO.OOOO
f SURPLUS (EARNED) II
II $2,000.000.00 Jl
VSSsrrtrigiariR

Are You Neglecting
your duty to dispose of
your Estate as you
choose? No act of yours
is so important as mak-
ing your Will. The next
in importance in the
exercise of your business
judgment is naming the

NORTHERN TRUST
COMPANY

as Executor and Trustee
of your Will and filing it
in our Trust Department.

Fifty years' experience
in the Administration of
Estates is at your service.

The Best Free
Book for Traders

J? iftM,ifi ttnTniMO

General Rules of
Trading The Rights
of Stock and Bond
Holders The Deposit
Requirements for Car-
rying Stocks How to
Give Broker Instruc-
tions Broker's Com-
mission Charges
How to Indorse
Stock Certificate
How to Group In-

vestments.
Call, phone or write for

No. TU-41- 2

Ask for available
news on any active security's

JONES & BAKER
Specialists in New York
Curb Marhit Securities

PHILADELPHIA OFFICE
WIDENER BUILDING

Telephones Bell, Locust 4730

Keystone, Race 2200

BALTIMORE OFFICE
4S3 EQUITABLE BUILDINO

Telephone St. Paul 8431

Officoa In Principal CIUm

Direct Prirate WIree

Moody's
RATING BOOKS

ConUin Investment Ratings

Every Stock
Iwery Bond
Every Note

which you contemplate purchasing

The only books which combine
features "Manual"

and Rating Book

Issued Annually tour volumes

.Railroads Public Utilities
tniiriU xuuujiiiuij

"The

Price $20

Governments

delivered

Moodvs Investors Service
1124 Real Estate Bldg, Philu

New York
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Lawrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS
1UII UhAl. KMIATK 'lltlihl' IIIOJI,.

loteatlcutr, und udjuat Durtuerauly ui
lncomo Tax Ilclurnt.

H. L. Smith & Co.
INVESTMENT SECURITIES

1009 Und Till Bldf. Sprue 6721-- 2

l"AHrNKnHII'.1

10 WHOM IT MAY COM i:il.N THIS itto notify all peraona tlmt Tlioiinia J.
In no lonur connn led mth Ihe rirm

of llioniui, I, llullnon & Coiiipiiny. formerly
loctttcJ ut No 2S0 3 llroiui ktnol that tha
tlrm ) illaaolvrd on Murrh I lUil, unj
that thn auld Thomas J llotilnaon will na
longer bo reaponalbli for tin, transaction,
of any iwraon or paranna whataooMir who
airo now anil ham hen ilolnr bualneaa under
tha nstn.i of tha aald Thomaa J IlublnaoD
I: Conuianr

(Bis TllOllAS J HOUINMON

t

It

Citu of Detroit (Mich.)
59'r Serial Donds
Due January 1, 1050

Price to yield about 5.20

Miami Conservancy Dint.

6'i Gold Donds
Due January 1, 1041

Price to yield about 5.50

City of Portsmouth (Va.)
Improvement Gold Bonds

Due January 1, 1051

Price to yield about 5.50

Correspondence Solicited

Litt of Selected Bonds Mailed
on request

STROUD & CO.
Mpmhtra I'hlladlphla Stock Exchatuta

1420 Walnut St., Philadelphia
52 Broadway, New York

Correspondent Offices

24 Milk Street, Boston
21 1 Colorado Bldg., Washington

Our Interest
and Yours

THE record of S. W.
STRAUS &. CO. -- 39
years without a loss-- is

our most valuable asset.
To its maintenance the
whole strength of our
organization is pledged.
Do you realize, when
you buy a $1,000 bond
from us, that we have an
interest amounting to
many times $1,000 to
keep it safe for you I

Write today for
BOOKLET 551-- Q

S. W. STRAUS & GO.
INCOrORATED BaTA.LISHKD lBBl

Stock Exchange BUlg.. Phila.
Ttltphent Srivct 562S

39 years without loss

to any investor

Copyright 1021, by 8. W. Straus & Co.

A Record of
Investments

can be kept in a most conveni-
ent way by the use of our
specially prepared loose-lea- f
folder. These folders contain
detachable sheets, properly
marked and spaced for keeping
complete information regard-
ing all income-producin- g prop-
erty bonds, stocks, mortgages
and real estate time pur-
chased, price paid, income
therefrom, etc. There are also
sheets for keeping records per-
taining to all forms cf insur-
ance.

A complimentary folder will
be sent to any investor

on request

A. B. Leach & Co., Inc.
Investment Securities

115 South Fourth St.

Merchants Union
Trust Co.

CHESTNUT ST.

BONO DEPARTMENT
American Railways Income 1

Scrip

American Railways Co. Common
Stock Fractional Certificates
h nri'.pni retiUPM uf ho'dt r , arai

i.rpai'l '" t u nd h,'i. (Iip ftl'o q dur-'1- 1

the next (wo or three weelf

SUN CO. DEB. 7s
April, 1931

Welt. ." TiineH I'lltitleil llelit
lmerei.t rh.irKi't c.inieil ncirh 11 llnieii
USv nmi Int. lu lelil uhoiit 7,0,1

tlirulur on Kniiirsl

Townsend Whelen & Co.
Mruibrro N. 1. I'ltll.i. Mud. I.nluimej

505 Chestnut St.

Morris Brothers Co.
INmIiIIhIiciI IMS

Bonds for Investment
Municipal and Corporation

1421 Chestnut Street

('. B. & Q. Joint Is
July, 1921

ItmiKht nnd .Sold

HENRY D. B0ENNING&C0.
-- KlCIv KXCHAM.i; III II.HIM,

lllriHl lr. ut- - TlcpllOll I'J New lurk
Mrmhrr I'lilli. Mtuk Kxrlmniir

Safe Bondsr Investment
HALSEY, STUART

&. CO. Inc.

RAWHIDE GEAR

ACME GEAR CO.
N. V. Cor. 7th & Wood Sin.. .Mills.


