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NEW ISSUE

Dnt‘ld April 1, 1921,

Certificates in the denomination of $1,000, with femi-annual dividend

.g.bs‘;iApr“Rl“i ::m'i!‘ Octogeg 1st, in New York City, P Bt gl g
e tzer-Rorick Trust avings Bank, Teoledo, Ohio, Trustee. Redeemabl

or in part at 1024 and accrued dividends on any dividend date on sixty dea;:"r:;?i?:l:.

I‘)l\l'ld!ﬂ.d warrhnts to be payable (so far as lawiul) without deduction of

Federal Income Tax up to 29 per annum, Four mill tax refundable in Pennsylvania and

Massachusetta -

$100,000 Oct. 1, 1821
100,000 Apr.

Spitzer, Rorick
BETABLISHED 187
Equiu::la “Bt:ildin'

New York City

$1,550,000

(closed isnue)

Standard Tank Car Company

Serial 7%2% Gold Equipment Trust Certificates

“SERIEST. D.”

lssued under Philadelphia Plan

From letter of John Stevenson, Jr.. President of the Company and oiher official information
furnished us, we summarize as follows : ’

SECURITY: These certificates will be specifically secured by title to One
Thousand modern all-steel tank cars, already constructed and bcing constructed
by the Standard Tank Car Company, having a capacity of either 10,000 gallons
or 8,000 gallons, valued at the present market prices at a total of $2,500,000,
which provides margin of over 607 over the face amount of these certificates.
In addition, each certificate will have endorsed thereon the unconditional guar-
anty as to payment of principal and dividends by Standard Tank Car Company.

BUSINESS: The business of the Standard Tank Car Company is: (1) The
manufacture of Standard Tank Cars, steel underframes and steel plate work,
being one of the largest builders of tank cars in the world. Its present capacity
is 35 completed tank cars in 24 hours. In addition, the Company can turn out
over 2,000 tons of fabricated steel plates per month and has an established
reputation for.turnmg out high grade products. (2) The re-building and repair
of railroad freight equipment: and (3) the owning and operating of its own line
of tank cars which are leased to shippers usually for long periods.

With the completion of the present cars, the Company will have over 2700
tank cars in its own tank car line. The present average rental is $636.36 per car
per annum,

ASSETS: The Balance Sheet of the Standard Tank Car Co. as of March 31st,

1921, shows the tangible assets applicable to the $4,241,000 outstanding car
trust certificates, including this issue amount to $10,996,083.

EARNINGS : The net earnings, before Federal tax, available for equipment
guaranties for the four years ended December 31st, 1920, averaged $1,614,821.

Legal proceedings in connection with this issue are being passd upon by J. P. Whitia, Esq.,
Sharon, Pa., for the Car Company, and by Messrs. Tracy, Chapman & Welles of Toledo, At-
torneys for the Trustee.

Mature every six months to ten years as follows:

$75,000 Oct. 1, 1926
75,000 Apr. 1, 1927
75,000 Oct. 1, 1927
75,000 Apr. 1, 1928
75,000 Oct. 1, 1928

Price—subject to advance without notice—an 8% basis

Edward V. Kane & Co.

Morris Building
Philadelphia

Fhe ctatemants cantarned in (hin advertivament &9 Pased on official and other
imfarmation which we convider (rusiwerihy, bat are not guaranteed by ns.

registerable as to pringipal only,

the Normal

$75,000 Apr. 1, 1929
75,000 Oct. 1, 1929
75,000 Apr. 1, 1930
75,000 Oct. 1, 1930
75,000 Apr. 1, 1931

Yicld

YieLp, next to safety,
is the factor of greatest
interest to most 1nves-
tors. Our new booklet,
How to Figure Yield on
Securities, explains in
simple terms the meth-
ods which are used.

el | W

We shall be pleased ro
send you a copy

Philadelphia Office

i |

Guaranty Company of New York
421 Chestnut Street

e

How to
| Reduce
| Wages

Fundamental conditions today
demand a reduction in wages.

Trade unionism on the other
hand = preparing to fight re-

s'Reo

= just off the press =
meets the sstuation with a just and
equitable method of lowenng wage
tcale that has been ado

plants without friction

also carries the data necea
“the plan to your workera”,

REPORT ON REQUEST

nd Hooklet —"Imcrads-
¢r*"—will be sent to inter-
ested executives without charge. Clip
out the Mems — mow — and hand |
your secretary when you dictate the
morning's mail,

Meraly Ask For Bullatin 4QL

Roger W. Babson’s
Statistical Organization
Wellesley Hills, 82, Mass.

(Suburb of Boston)
The Largest Organcration of [ta Character

l‘ll“ﬂnllnlnullill c"P Off Here

MEMO

Write Roger W. Babson, founder of The
Babson Statistical Organzaton,
Hills, 82, Masa., as | p
a cop
Hullet
and Booklet,"[
ingNet Prapnty,"'gratis,

This Bulletin a

’ - -

It's Not an Individual
sou ure dealing with when
the services of this com-
pany are called on,
the combined ability and

knowledge of our whole
which includes

€.W.ClarkgCo.

BANKERS

Dealers in
Investment Sccurities

Membgra New York and Phatladaiphia

broad experience. Btock Bachanges

Real Estate Trust Co.

321 Chestnut St., Philadelphia

Broad and Chestnut Sts.

Crew Levick Co.

Lst Mort. 6. S. F. Funds

wipte Tux and 2%

¥ree of Venna.
nNormual Federml Income Tux

Earnings 3!y Times Interest

Price to yield about 7.80"%

PAUL & CO.

Stack Exchangs

1421 CHESTNUT STREET

Members Phila,

A BOND BARGAIN

Crew Levick Company
Mortguge t¢ Sinking
}‘"I,lf{ "(I"thi IIHHI‘H

1831

Yield to maturily over §°,

il veEigueal Members

Maguire ‘& Burleigh |

170 Broadway

Harrisburg Lt. & Pr. Pfd.
David Lupton & Sons Pfd.

G. Budd Pfd.

Winches, Rep. Arms 7! s, 1941
Baltimore Elec. st 5s, 1947
American Gas 7s, 1928

MsCowneCo

LAND TITLE BUILDING,

New York

FrILADELPHIA, FA,

Members Philodelphia Stock Eschangs

PROVISIONS—

Sent an Reguvat

ughes & Dier

o Board of Trade
Produce Eachunge
Iphia Stock Exchange
Plitsburgh Stock FExehange

1435 Walnut Street

o tlawd SHTS mpraee K4Y

Philadelphia

[SALES IN 310001
A GO M CvAICy Parle s tl, Vi
1 1

|

15 (41] NI Y
Amn Smit'e &) 1 VTt Lehigh Vi'y On
Hef'n Bm 1 1 Nl
2 fanied 74 i .. "ty
1 100 Gy Tokio nn] A
] Yy 1 Ho 'y
Amn T & 1 ely) ) Moty Lou & Nash 4»
1 TN Clty Hurieh 8e
1 % 1 U
Amn T &7 4y 1 uy ||l
| K24y 1 Wi
2 B2 101 Cin Chl &
Amn T & T 0f Bt Louls Ga
I8 100 2 LU
[ 16044 |(Colo & 85 4G
i Py 1 iy
V] 100 (Cons o Unas Ta
[ nnte| & 101 14
1 1040 A T Mich )
1 104 1 100 8
RO, 100 % i 101%'Mo K & 7 4nd
i 1any (Cuban Amer'n
s 1001y | Bugnr Ba | 4
Arg'e Rep'efin 1 1004% Mo K & T 4n
1 Tie | 100 vy
A [} VM Ay [
Atch Topeka & 1 100% (Mo Pactfic 48
Ba Fe 4n I 1noy
1 Tas; Cuba O Sae ey
1., Thvw! 1D "
n Thiy Viamind MR
Y ToY| N Lh
Atgh Topekn & 11 LK
R Fa ov 4n 1 LEE
[ ap sy Cube Bd o Bis
lAateh T &8 ¥ 4 1
ev s "00 | 2b "
a " 1
] LA

Atl Coam L uID-I & Hud 7n

n in 1 108 M & O Rt

At Uwant 1, 7oaDenmark vVon

& i X »
| 1004 2 pai, Mant'n Pwye ae, U000 Pac i

L] 1004 ot A S

" 100 4 U8

| Atrn Frult o |[Denmark Ven

| I nn et B M

| & LL] 2 PRy

| atimntie Ket's| 1 DR IN ¥ O
ot Glgm Den & R O 14

l F ] npN | 28 AN

Balt & Oblo cv|lien & H G ix
i anag| A i
@ .ml*ll)o: IR #,.

Hait & Uhlo 49l 27 AMA, N Y C e rote I
1 Lo 0% Do Canada 2

Ha't & Ohilo nel A 0%y

2 7 . iy,

I [T 02

Doivse TN
Hush Term JaErle R o A

4 101yl 1 A7 1y Bost 4y
a pnpn! 14 ATy 2
2 101 4 Bris R R ey D
1 1001 % 1 10% N'H & W d 40}
| 1y 1 'UEN 0
| 1 o1 (Fort Worth & Nk & W e
i i 101 %] Rlo G4 jar
4 oy |1 ni
1 101 I "a
1 |n|q,.-G|lnnl. Elee 39
Cen | of Un vn 1 LULH
1 K214 (Genel Elec s
i LEAM 4 1060
Ol Pactfic 1st! ¥ 1040
an TaN 2 Timahy
] T b LA
Cerro dn Pusco/Gove't I 1L Ky
| Cop'r C Kn 4 LA
] 10TY B iy
| n 1074 B sy
4 ... 107y 2 Drly
[« & Ohlo 4w 2 iy N'n Paciflc 8
Roiavin T8 I 151,
C A& D ev A% G Bwit'd 1c'e
v . k3 T IMAT N'n Pacific 4w i““"_ e
1 h 2 ity i 0
I Foven T8y 1 H{L R
C'k & O cv ba|0d Trunk reis
' 2 R2ey| 0 1oy
1taale) R2G| 2 1
| Mty | ni

a A0 1 i
18 Hock'g V 4n

C & Altn Rigs 1 Ta
' 1.3 Hod & Man 14
VChi B & Qem 8 s
1 TN nay |

» 2 874 Pa KA e | LT

Chil b & O 40 2 [ |
| 4 wny 4 g
| 1ae Wi iy d LRI AT
(L Wty 12 (11,58
| 1 R i H
11y 00 % Hod & Man
| isalay D& 2 AN
| 1 0ty = nM
" : e, | 24 H
i) My N AT % ('
T wna, 9 HE i T
| ity | ATA Penna M R
s Wity 3 ATH L
24 oY, = Ai s
(Y LT i BRI
[ TN I s
V 1 Ty i ary
' e & Q A AT "
W wl Intbore I8 T a4
1 Wi 4 My
) 0 4 [
e | Wiy
i l ni - 1L
1 i ¢ Ny
b Wi, i 0l by
CHl & G W 2= i Fbhg
1 g e,
|1 T MM Ine B

I o 0 Wl
| Clhueago Mil & 1
St Paul 4» !

\ wagl LITRN
Chichgn Mil & 1
]

TR Towin Cant' | By Panna R ®T

L L™

I U T L]
| Chicago Mil & A,
St P'L A 4n Jap Govt dnd
| .1 1% 1 LY
Chicngo MIl & 10 wiii,
P8P ev4aln | (L
| nalg 4 CHIN
I 4 d LN
1 o 1 NS,
Fhcago MU & I n2t,

u T * Wit
| Chicana Mit & 4 Hit Y
| 8t 1"} ev bin I

4 (7] han © Fi & &

Chlengo & Nthl Momp s

Wer' n s [} led o
I Py Kan © & &5 s
1 AT
]
L] LLLIL™
- s, 4 i
1 pils fhan O & R 5
1 LM T
| ¢ ity | g
2 16y A i
I 14 s L |
a oty kO i
Chicugo & Mo
Went'n 7»
2 1001,
] 100
] (R[]
| LUbh i M
| !} 10 h Helx mt 7 'e|Rock
Chl Raillw's hn 4 AT Ay
2 uny 2 0T
Chicuwo It 1l a \ WTig
| & Puo fd 3 173
| ' 11 1 (S
4 iy
1 ansel 4 s
| Wit W 07t
Chicagn St P | K Dels morete
M & O en i ['T
1 100 1 HE
Chicaggo Unlan 1 fik g
| St et Gigw 1 L
| 1 1ngy Kinggam Den
L} 102, metl cldn
Chi & W I ds 1 DRy
| | i 1 fife
| Chile Cop r fAs ) il
1 A 3] MR,
[ 1. ey fih "y
] it LR | wn
| G\ I
hiness Live oe ' ny
| ] 404, K of linly il
Clty of Ueigen N wil
| En rols I LU
| Hdie 1 CYIEN
| pay, Kingdum Nors
| 2 fint, | way et i»
| 1 LR ik gy
| City Baens An i) TITEN
] 0ni P ({IT1)
| L King Swid n e
2 HITE VR | wei
iy ord x fin 1 "2 L Bt
1 T hines ity B
Oty Cop e By 4 Pwr ba f
] Ay 1 a8, 5t
! Ty Lake Mpore M
r J T4y B'n 4 '28
e CER]
TiN

!

1
TN YR AN Snoae ')
0 Sy | LYIN

|

NEW YORK BOND SALES

Summary of Individual Transactions on New York Exchange
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March Total Nearly $28.000,000 in
Exceas of Imports
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ants | while fodstuf exports were nbont 82S
“-""H!“ﬂ,llﬂl! n exerks of imporis, l‘i'l;"".-
ment of Commerce figures published 1o
dny  dhiselosel

Mnareh im;-.nrr. of raw
Nih Went'n 0| tnled 881,417,200, compared with $216

S2L5,088,. 240 §n 1020
For the aine monthe ended with Mareh
nealnst R1.085,10

lexports |1ONERSE.2H, vompared with
S1.AN0N02,250 in 1020

T0 u vear ngo

Mool foodstull imports were 351

Conndd exports RTO0,205,0000, 0.
agalnst RISO 2080000 in 1920, For nim
morths foo bstuf dmports amounted o
STL00E G2, 000,
O Jpst yenr, and exports 81.0030.0905, -
R1LOGL 444,000

mnnnfoctures
| R102.XA05.000
| & Allon 8p' G Bay & W 1Y) | presions yenr.
B1,040, 508 000
21,001 876,000
2L OTH N 000,
[with 1. TR U000 in 1920
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| Men Arrested, Meld, Indicted and

Trial Date Fixed in Few Hours

Ihe wheels of the law have thus far
run swiftly and smonthly in the ease of
lohn Steam and  Willlnim  Cummniings,

SPEED BANDITRY CASE |
|
|

chargoed with holding up Jolhin Hoxkine, |

G611 Summer street, at  Hutehinson
and  Callowhill streets  Inst  Sunday
morning

They were arceated an bour after the |

highwny rvobbery : yesterday  morning
they were areaigned before Magisirate

| Mecleary fn Centeal Station and held |

without bnail for court: half an hour
inter they wore indieted by phe grand
jure: by evening the date for their
trinl wae fixed for todny or tomaorrow

CHpeedy  justios’ sakd My N.u!un.‘F

“iw the surest and qulckest wny to
snusl up the banditey which Js thrent -

ening to break out afresh.  We nre go- |
ing to texy and treat all such enses where |
the svidence is sa clear in the same |

manner. 1t s then up to onr judges
to dinl out soflicient sentences when

the juries return true verdicts agninst |

sich defendants.”’

“| $1,000,000 IN RARE BOOKS

Dr. 8. W. Rosenbach Brings Val.
uable Volumes From Abroad

A eollectiog of M) pape books  and
munuseripts bought nt 0 cost of
1000000, hinve heen brovght 1o this
ecity by Dr. & W. Rosenhoach, of 15006
North Fifteenth streed

. Rosenbach spent severnl monthe

".":'.|i"' both Kngland and Franes, purehas- |

ing the raee old volumes ot varions aues
tion sales and from privates collectors
The bibliophile pointal with interest to
the fuet that in Enpglond he had ob-
tnined some of Amervicn's oldest literary
wirks.

“Ome thing that impressed me r:u
tiewlarly  in the Faropean rnre-book
mnrket, which, by the way, s very
brisk,' suld Tw, Rosenbael, “"is the
fact that some moderns nre receiving
considerable yecognition wmong eollec-
tore,  For examnole, the fliest editions of

0 Juseph Conend and Arnold Bennett are

golling for nbout 100 times what thes

FRIENDS BUILD TWO TOWNS

Drew Pearson Home—Tglls of Serb
lan Rellef

The Amervican Friends seevies oop-

FOODSTU"_:F EXPORTS HE&VY u.nlm-- vopstraeted 1200 hoases, compris

ing two complete villages. in the [RG
nwren of Serbin, gnd T howes in the
two destroved villages in the Toplicn
aren, during the lnst tweo venrs, under
the direetion of a parety of relief workers
hended by Deew  Penrson, of Swprth-
more, and Arthor J. Rawson, of Vi
ginin, who preived in New York vester.
day on the Celtie

e Pearson, inpon his return to Pl
adelphin  later in the day. ex sl
the opinion that the Serbs nye far berter
off than most of the people of central
Farope.  The American  Friewds are
now withdreawing their active ahl from
Norbig, except for the muintenonee of @
lipspital in e I1e snid the Frivods
wers able 1o bring o grear deal of re-
lef to the most steicken part of Rerbin
woud that the Serbw arve deeply grateful

TO VIEW STUDENTS’ WORK

Public Invited to Attend Exhibition
at Wanamaker Institute
Waork of the students of the Wann-
miker Loustitnte of Tndusteies will be
ni view o goests i the Institute
Building, Twenty-third anmd  Walnut

strets,  from X a'clock  untdl D0 ‘
Lo'vlock this evening 1

Guests will take tea with the domes-
fie selenee elass of the Institute, with

[¢he board of trustees, the facolty and

e cliss of 1021 reeeiving
BURGLAR ATTACKS WOMAN

Strikes Farmer's Wife With Sticgk,
Footprints a Clue

Bridgeton, N, 0, Apei]l 20 \ il
with u stick of wood taken from the
kitehen of the farmbouse of Mre o and
Mrs, Hurey 1T Fishior, near Cedarville
o burglnr attacked Mes, Fisher ns she
luy in bed, steiking e twice Iler up
lifted neme wieded off the biows alined
nt her hend In the ddim light i1
thught he mistook er for her hushand

Mre. Fisher fumped up and ran for
lii< gun, v the burglnr esenped

The polive oo the man's footpring -
s he waw o liis bnre feet

thividends

THE FOURTH STREET NSATIONAL BANK

Thiladelphin Apreil 2, TR

gt 3,000, i

SUrpias Hieh brofitn LRI TR

e Threeors hove desclnred o werniye
lety of pleht (M per eent. oabils M
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THE GIKARID SATIONAL BANK
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Are You Neglecting

your duty to dispose of
your Estate as you
choose? No act of yours
is so important as mak-
ing your Will. The next
in importance in the
exercise of your business
judgment is naming the

NORTHERN TRUST

as Executor and Trustee
of your Will and filing it
in our Trust Department.

in the Administration of
Estates is at your service. ¢

COMPANY

Fifty years' experience

The Best Free
Book for Traders

Ask for latest available
news on any active securityjy

' JONES & BAKER

PHILADELPHIA OFFICE

Telephones Bell, Locust 4730

433 EQUITABLE BUILDING

Officos in 8 Principal Cities

It clearly explains: 9§
The General Rules of
Trading—The Rights
of Stock and Bond
Holders—The Deposit
Requirements for Car-
rying Stocks—How to
Give a Broker Instruc-
tions— Broker's Com-
mission Charges —
How to Indorse a
Stock Certificate—
How to Group In-
vestments.

Call, phone or write for
No. TU-412

Specialists in New York
Curb Marhket Securities

WIDENER BUILDING

Keystone, Race 2200

BALTIMORE OFFICE

Telephone 8t Paul 8431

Direct Private Wices

|
\

City of Detroit (Mich.) |

87 Serial Bonds
Due January 1, 18560

Price to yield about 5.207

Miami Conservancy Dist,

5157 Gold Bonds
Due January 1, 1041 |

Price to yield about 55070

e e

City of Portsmouth (Va.)

Improvement Gold Bonds
Due January 1, 1951

Price to yield about 5.60%
Correspondence Solicited

List of Selected Bonds Mailed |
on request

STROUD & CO.

Members Philadeiphia Stech Exchange
1429 Walnut St., Philadelphia

52 Broadway, New York
Correspondent Ofices |
24 Milk Street, Boston

211 ColoradoBldg.,. Washington

!
S. W, STRAUS & CO.

Stock Exchange Bldg., Phila.

Telephone Sravce gh28

—_ —
I

4 Railroads
o Orsent Industrials

St ogm sgalJup Uor'r 44

YHE Railroad Situation™ is an

interesting article which out-
lines clearly the present-day condi-
tion of the railroads of the United
We have published this in
booklet form and will gladly send
a copy on application.

Ay i Sl Pere Margt s
[

GEOW.KENDRICK 3rd & CO.

TrANLCELS

1431 WALNUT ST,

lade plila Hlock B

PRILADELPHILIA.

.
Telvphouves Tell—Npruce 8420
Kerstone—HRuce 1108

JE———

I.ake Hhore M st Pl & Slous |

[ Philadelphia’s Part in the |
Development of the Locomotive

Ralidwin Locomotive Works,
from 1841, 15 practically the story of the develup
American locomotive Heie 10 Philadel
phin, “The World's Greatest Workshop,” has been wit
sted the evolution of the locomotive from it origing!
form to the powerful machines used on our railroads

I'his means much for the commercial and manufsctur
Ing prestige of our city.

THE BALDWIN LOCOMOTIVE WORKS
PHILADELPHIA

Moody'’s

Contuin Investment Kaungs on

Every Stock
Fvery Bond
Fvery Note

VI U OF contemplate purchasing
The oniy poors Walcn comoine ine
7 L 13 1]
‘eatures vt a " Manual

i )
aiid ."\:.;:?rj Boox

Issued Annually in tour volumes

Public Utilities
Governments
Price $20 per voume or 380 per set

delivered

MooDY's INVESTORS SERVICE
1124 Real I.'.lhllr‘ Frust lﬂdg. Phila

New York Boston Chicago

Our Interest

and Yours

THE record of S. W.
STRAUS & C0O.-39
vears without a loss—is
our most valuable asset.
To its maintenance the
whole strength of our
organization is pledged.
Do vou realize, when
vou buy a $1,000 bond
from us,thatwe havean
interest amounting to
many times $1,000 to
keep it safe for you?
Write today for
BOOKLET 551-Q

39 years without loss
to any investor

Copyright 1041, by 8. W. Straus & Co.

A Record of
Investments

can be kept in a most conveni-
ent way by the use of our
specially prepared loose-leaf
folder. These folders contain l
detachable sheets, properly
marked and spaced for keeping
complete information regard-
ing all income-producing prop-
erty [bonds, stocks, mortgages
and real estate]—time pur-
chased, price aid, income
therefrom, ete. There are also
gheets for keeping records per-
taining to all forms cf insur-
ance,

i Investment Necurities

- .
A complimentary folder il l
be sent to a ny wiveslor I

on reguest

A. B. Leach & Co., Inc.

115 South Fourth St.

———

/i

MR o

N\ 3
d ooz i
We Suggest -

Mexican Petroleum 8s | |

@ 981, .

Sun Oil Co. 7s
@ 951,

Wicanen Bibe., PRILADELFHIA

Viemayrs Fladeiphia and
New Yook Swcd Exchanges
s TeNR HLILABETH. W

f e -

| Lawrence E. Brown & Co.

CERTIFIED PUBLIC ACCOUNTANTS

1850 HEAL ESTATE THUBLY UBLDG,
Iovestigaie und wdjust purinersbly ayd
Income Tax Heturns,

H.L.SMITH & Co.
INVESTMENT SECURITIES

1009 Land Title Bldy. Spruce 6721-2

Merchants Union
Trust Co.

715-717-7119 CHESTNUT ST,

BOND DEPARTMENT
American Railways Income 79
Scrip
American Railways Co. Common

Stock — Fractional Cerlificates

fuin b il 4y ang the ® a Ayre

4 the 1 . foilitee weske

SUN CO. DEB. 7s

April, 1931

Aeneis 0 Times PVunded Tieka
Inteeest chaFRes corned uearls H oime
WAty amd  Int. tw sield  about :,ﬂ,'l"

Civewlar on Regnest

Townsend Whelen & Co.

Members S, Y, & Plhila, Stk Exchanges

505 Chestnut St.

Morris Brothers Co.

Fetahlished 108
Bonds for Investment
Municipal and Corporation
1421 Chestnut Street

"]
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. B. & Q. Joint 1s
July, 1921
Bought and Sold

HENRY D. BOENNING & CO,

=T ENCMANGE B TR NG
Wireel Provate Teleohone 13 New VYork
Members Phils, Stk Fachunge

Safe Bonds for l-r;v-(:.;:tr;c:n?“
HALSEY, STUART
& CO. inc.

i T hoth
whinson & Compuny. formery

il mirewt  that the
n March 1 1020, wnd

RAWHIDE GEAR
ACME GEAR (0.

N, W Cor, Tth & Wood Sts.. Phila,

e

e
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