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Pennsylvania
Series “C” 57+ Highway
Bonds
Dated July 1, 1921
Due July 1, 1951
Free from Pennsylvania
Personal Property Tax.

Exempt from All Fed.
Income Taxes.

PRICE 101
and acorued interest,

STEELS AND RAILS

HELD MARKET U

Increasing Resiliency Notice-
able in All Quarters De-
spite Dull Trading

Trading wns very dull and disclowed 1it-
te b.«n.lp- the aperations of the profes
stonnls, which were gry ||1| vurtailed hy

reason of the |\|pr\1c‘|| g tripie hol
ay.

While there was some irreginlarits

v .‘]I"If'l"ll"_ an n

yielding about 4.937%
The National City Company

Philadelphia—1421 Cheatnut St
Atlantie City-—Chalfonte Block
1228 Boardwalk

It is possible to realire
more quickly and vividly
than in any other manner
the ridiculously low prices
at which a great number
of sound stocks are now
selling if prevailing quota-
tions are compared with
prices of other ysars as far
back as 1907. \

We shall be vory plezsed
to send, upen request,
booklet giving the price
range of all leading stocks
for many years back ! |

Ask for PL-58,

Emms’:lﬁmmmﬂ- |

66 BROADWAY, NEW YORK
TEL:BOWLING GREEN 4020-24

H

MARKET
OUTLOOK

Whether the wave of liqui-
dation has run its course
and the outlook for the se-
curity market, These are
subjects discussed in the
current issue of Moody's
Weekly Review.

This Review also contains a
list of investment selections
of various types.

A few copies are available
to interested investors and
will be furnished free of
charge upon request for let-
ter number 89 accompanied
by 2c for postage.

Moody's Investors Service
JOHN MOODY IDENT
1124 Real Estate Trust Bldg.,
Philadelphia

Boaton New Yoy

PRES

ragn

E. H. Rollins & Sons

Founded 18745

Investment Bonds
1421 Chestnut St., Philadelphia

‘Thone—RKprure ‘N*Hl
Boston New York Wik
Baltimore ("hAicago srm

City of Chicago
49, Gold Bonds

Due January 1, 1923 & 1924
at prices to yield
6
Send for Descriptive Cirenlar
—_—

GRAIN

Weekiy Grain Review Free on
Regqueat

| Boureau & Evans

Phila, Brock Exchsnge
“D.l‘l Chiragy Board of 1‘-:.1,

130 South 15th Street
Philadelphia

Looust 5152 Race 1781

f resiliency  was vl hienmg |
tarly notieeable in ranil |I-.--'

vision |

vernight  develoapments nnd  early |
morning naws  showed no partenlar
choange in the general situation The
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however, was to be expected in view of |
the arrangements to he e for the
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gother with the Treasury withdrown
for the woek. totaling =ixty-two  mil-
lions The renewnl rate wns fixed t
|31y per cent, aguinst 5 per cent
terday,

1'v=xibly the situation was best J
weribed in the remuarks made by n well- |
known market eritic, who sald @ *“Those
who want to buy stocks seem not
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'he dav’'s operations, as
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TRADING STAGNANT |
IN LOCAL IARKET

Banking Interests Look for

Easier Money Conditions

Next Month

| ——
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#ln Penna. Railway 5s, 1936
Ia. Electric 6s, 1822
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RY D. BOENNING & CO.
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New York, June 20 —The mavement
of todny's stoelc market wasw much on
the same  lines  followed  vesteridn
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