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. TheS‘alt'sTéiti!é Manufacturing Company

$3,500,000

First Mortgage Fifteen-Year 8% Sinking Fuad Gold Bonds

Dated June 1, 1621
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SECURITY

3 fixed assets of the com
; valuation, depreciated, of

Co., Inc., New York, or at the office of Halsey, Stuart & C
\ denominations of $1,000, $500 an . el

. Authorized and to be Issued §3,500,000
rest. une 1 and December 1. Principal and interest
N TiaTeas & o~

0., Inc., Chicago, Il

registered Bonds in denomination of $1,000,
in whole ot in part at 10734 and accfued intetest up to and including June 1, 1929, theceafter and up to and

Guaranty Trust Company of New York, Trustee
Interest payable without deduction for any Federal Income Tax not exceeding two per cent. (2%),

Company will refund Pennsylvania four-mill tax and Connecticut tax up te six mills,

1 Thése bonds, in the

First Mortgage Bonds.

ASSETS: On completion of this financing, which includes the sale of $600,000
Stock, the Company’s balance sheet as of May 21, 1921, shows net tangible assets of $14,570,761.62 after
resetves and deduction of all liabilities except these bonds, and net
Patents, good-will, trade marks, etc. are carried at one dollar.

des for semi-annual payments beginnihg June 1, 1922, of 109,
year, except in 1922 when the
ue will be retired by maturity.

S5a5,006 4.

SINKING FUND: The Sinking Fund
of the net
minimum is

table:
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i acquired
over six

W. A.
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1904, .00meeinnsinon, 7131803
IDIM s o conaoninsbn saasos 6,194,903

the Com
. from thcr.;rlnm'y raw state into finished products. These plants are of modern mill construction, well
equipped and well maintained, and contain a number of machines developed and constructed by the Com-
many improvements not obtainable in commercial machines. The plants employ at

pany, which embody
the present time 2,600 operatives, which is approximately the number necessary for normal production.

in antici
months

$6,308,141
g.'m,m

to dividends but not less than $160,000
, thus providing that a minimum of 629, of the

EARNINGS: The stability of the Company’s business over a period of years is set forth in the following

NET SALES ‘ ‘
1.16---o.‘l:—oo-ﬂ..o.ol..ln .g’m|‘93

AT v anines
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DR R

interest and Federal Taxes were $610,864.86, or at the annual rate of $1,466,051.64.

PLANTS: Plaots at Darby, Pas covering 10 acres, and at Bridgeport, Conn., covering 13.8 acres, provide
y with manufacturing facilities for the conversion of practically all known textile materials

Due June 1, 1938

yable at the option of the halder at the office of

Coupon Bonds in

uding June 1, 1931, at 105 and accrued interest, and therealter to maturity at 10234 and accrued in

Price 99 and accrued interest, to net over 8%

d $100, registerable as to principal; all denominations to be fully interchangeable;

terest.

| " Mr. Frederic E. Kip, President of the Salt's Textile Manufacturing Company, summarizes from his letter as follows:

ISTORY AND BUSINESS: The original “Salt’s” Company was founded in England in 1829. The present
H. Company, established in 11801, was incorporated under Connecticut laws in 1883, and is now the largest
manufacturer of pile-fabrics in the world.

onoi'counuol.wﬂlbencur’edby a first closed
, which have been recently appraised by independent e
1,307,666, or in excess of two and one-half times principal amount of all the

age on the entire
eers at a sound

par value of First Preferred
quick assets of
[ ]

: annual net carnings, as audited by certified public accountants, applicable to interest
e and Federal Taxes for the four years ended December 31, 1919 were $1,761,077.47. For the year 1920
' the Company made an operating profit of $2,403,031.24. However, due to the large inventory which was

of the opening of a new mill at the Darby plant, which opening was delayed for
use of numerous construction strikes, the Com
interest charges of $2,631,469.31. For the five months ended May 81, 1921, net e

amnings applicable to

y incurred a deficit, after all

We offer these bonds, subject to approval of counsel and to prior sale, when, as and if issued.

’Tke statements contained hevein are not guaranteed, but are based upon information which we believe

lo be accurale and reliable, and wpon which we have acted in the purchase of these bonds.

Harriman & Co.

INCORPORATED

NEW YORK BUFFALO SYRACUSE

KARDOS & BURKE
REVIEW

is a financial-and
economic weekly
read by investors
and business men
throughout the
country.Copyfreeon
request for No. 137,

L)

That

Human Element

which makes every mutually
profitable business connection a
pleasant and satisfactory rela.
tionship of a lasting character,
is responsible for the growth of
this organization and gives our
clients that safe and secure feel-
ing of complete

Satisfaction

Correspondence Invited

SPECIAL
anaynicar | KARDOS & BURKE
REPORTS | 1424 Walnut St. Philadelphia
on securities
gladly furnished Phone: Spruce 6307
:il.hout Obu‘l- New York l"itllh.lmh
: on. Chicago Baltimore
Direct Private Wires
If There Is a Market
We Find It

We hold sales of stocks
and bonds every Wednes-
day, charging "$1.50 en-

trance fee for cach jtem.
weekly

ket. ~We  take
furnishing quotations,
Barnes
Stoek 1

ﬁ"f’ﬁ'. and Auvctionsers

ith St.

.

ning 6a, 1927

tand Title Bidg., Phi
embers Phiadeloy’ Biock s avinge

catalogues and postal
card service reach every mar-
pleasure

& Lofland

of Phila, 48, Varipus Mat
! an Nat. Rwy. 6l4g ]
%& Gas & Elewcfﬂl.%;:“““

Trac., Lt. & Pr. Ts, 1921
m gu Pr, & Lt, 85, 1940

Are a'oad
Investments Safe?

Our

in Elisha Lee,

entitled,

pnons on vanl eatate, .

Ask for Letter K.28,

WIEGNER ROCKEY &

1480 Bouth Penn 8q., Phile.
deruce G410
Orders exceuted in all Markets

Dew hvork: B2 Browdwey

Vice-President,
Eastern Region, Pennsylvania
Railroad, discusses the gound-
ness of railroad investments in
an easily understood address,

“Our Unwatered Railroads”

Write for reprint and follow
Mr. Lee's reasoning as he com-
pares the security of railroad
bonds with that of first mort-

J. F. McGOVERN & CO0.

Memivers of Philn, Stoek Fxchange
Huco BABA

lic Accountants | —
Philadelohin” |

Halsey, Stuart & Co.

INCORPORATED

NEW YORK PHILADELPHIA

| Certificates.

The Informetion and

$75,000
| New York Central Lines

Equipment Trust Gold 41s
Due January 1, 1924

New York Central and Hudson River R. R. Co.
Lake Shore and Michigan Southern R. R. Co.
Cleveland, Cincinnati, Chicago and St. Louis R. R. Co.
Michigan Central R, R. Co.

Chicago, Indiana and Southern R, R. Co.

Price: 95} and Interest
To Net 6.60 Per Cent

Biddle & Henry

104 South Fifth Street

Issued January 1, 1910, these Equipment Trust 4148
are secured by locomotives, passenger and freight cars,
built at the low prices prevailing prior to the outbreak
of the European War The original cost of this equip-
ment was §$33,333,300, against which an original cash
payment of 10 per cent was made, or $3,333,300. Of the
original $30,000,000 Certificates which were issued only
$8,000,000 remain unpaid, as the balance of $22,000,000
has been redeemed and paid off by the company. So
that of the original cost 76 per cent has been paid—the
entire equipment originally purchased being held by the
Trustee for the protection of the holders of these

This issue is guaranteed jointly and severally as to
principal and interest by each of the following:
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| nvestor's | Grain

Pocket Manual

A record of stocks traded In on
nll exchnnges. Over 270
| of complete und essential infor-
mation and statistics,

Hent free on reguest,

MILTON HEIMECO

STOCIS'I'OE'IQ‘H.W%ONDS
SRS MSNRSAR
1622 Chestnut Street
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Orders for future de-
livary executed in grain

and provisions,

Special

attention given to frac-

tional lots.

Boureau & Evans

Members { 5:“" Block Exchangs

of Trade
130 South 15th Street
Philadelphia

Locuat 182

Race 1781
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