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City, N. J.
 Water and Improvement
5,% Bonds
Due 1922 to 1960

Exempt from Federal
Income Tax

Tax free in New Joersey

" Legal Investment for Sav-
ings Banks and Trust Funds
in New York, New Jersey,
and other States.

Prices to yield
5.50% to 5.25%

Complete circular on request.

Harris, Forbes & Co

Pine St., Cor. William
NEW YORK

PHILADELPHIA OFFICE
Widener Building
Telephone Spruce 7040

What is the
Best Investment

In view of the industrial
situation, the condition of
the railroads, and the prob-
lems of foreign govern-
ments, the careful investor
naturally may find it dif-
ficult to select an invest-
ment which he feels meets
all his requirements,

Write for our September
Bulletin. It suggests cer-
tain definite securities and
the reasons why they can
be recommended. Compli-
mentary copy of this bulle-
tin sent on request

Hemphill, Noyes @& Co.
Members New York Stock Exchange
Franklin Bk. Bldg., Philadelphia

New York Bostoa Scranton
Bualo Albany Syracuse Baltimore

| LOCAL TRADING

We offer, sublect to prior sale,

15-Year 714 % Equipment
Trust Certificates

of the

United Railways of Havana

(Steam Rallrond)

At Market Yielding About
7.709%

Certificates nara issued under
the Philadelphia Plan for only
B5%% of the original cash cout of
the equipment, which is standard
rallroad equipment bullt in the
United States.

The sinking fund, operating
semi-annualiy, s sufflclent 1w re-
tire the whole Issue by muaturlty,

Dillon, Read & Co.

1421 Chestnut St.

OTIS & CO.

Stocks—Bonds
Acceptances
Foreign Exchange

Member of New York,
Cleveland, Boston, Chi-
cago and Detroit Stock
Exchanges, the New York
Cotton Exchange and the
Chicago Board of Trade.
Private wire connections
with principal markets of
the United States and
Canada.
216 Superior Ave., N. E.
CLEVELAND
New York Boston
Cincinnati Columbus Toledo
Akron Youngstown Dayton
Denver Coiorado Springs

Detroit

114,
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- WITH FRESH VIGOR

| Sudden Flop of Murkot at Mid-
day Caught Short In-
terest Napping

New York, Sept. 16.—Today's stock
murket took apother ene of those sud-
den and startling flops around midday
for some occult reason, and wnx quickly
tranaformed from a halting and color-
lens affair into a full-fledged boiling
bull movement, The nbout-face turn
furnished a further convincing exempli-
fieation that the line of least reslstance
is still upward. Rridently a fairly
good-sized short interest was caught
napping and the pool interests and other
speculative combinations wera not slow
in tanking advantage of their discoffi-
ture; to the contrary, all oToria to re-
duee short lines encountered wvigorous
competitive bidding, As a result in les=
than an hour the more wective specu-
Intive favorites regained all the gromnd
lost in the two preceding days undee
eallsing salew and were enrried to the
tep price of the week, In a number
of instinees new “‘highs'' were made
for the eurrent movement.

l There was nothing in the. way of
pews developments which could be ne-
cepted as o real incentive outside of
the further Iimprovement in reserve
ratio shown by the Federal Reserve
gystemn. The foreign ndvices were any-
thing but favorable, On the other hand,
yesterday’s rumors of a threatened
strike by the railroad shopmen lacked
confirmation, Neither did  anything
alnrining come out of the bankers' con-
ference vesterday afternoon over which
a certain olement of the trading con-
tingent had evinced n great deal of
concern,

The murket showed little life in the
first hour of the trading. Price move-
ments were irregular, stocks first sell-
ing off then recovering to around the
opening halves, only to aguin show n
sagging tendency. in the beginning of
the second hour o gradual havdening
| tendency . wns discernible, then all of
{n sudden the more active operators
changed their trading pesition ind be-
gan to bid vigorously for all the nctive

sues wll  through the list, The re-
nowed upturn had its inception in the
fresli buving of the rails, oils uand
equipments, but before middny the
| movement virtunlly extended to ever)
guarter of the list, A renewed mo-
!m' atum was supplied the rising tide by
the taken-up steel shares and the re-

current  buoysncy of United Stutes

Stecl was a4 sign 1[ for u wild buying
movement ali nr-u.nl 11" room,

AGAIN LIFELESS

New Gas Ordinance Gives
Fresh Hope of Settlement
of Lease Controversy

Trading In the local stocks showed
little life. .\pnrl from the countinued
strength of U. (. 1. and Pennsylvania
IRallrond the morning operations did
not amount to much, The new ordi-
napee submitted to Council by Mayor
Moore while not promising any im-
medinte settlement of the gas-lense
question wus regarded nevertheless s
a right step in the right direction, in
that it leaves the question open to fur-
ther mwattmtinn with the hope of re-
i¢f bein, given the company in its
D tsent uafortinate position.

There wax .\ maderate demand for the

tock at 32, which ,after being supplled,
th.-- 1'|i|_'l- ghaded to 91°%, DPennsyiva-
nia  Rallroad was carried within  a
shndow of 39 u;,ulll on the wvery hest
of buying Le stock is Dbelng
slowly taken off the street and once
more finding lodginent in boxes of the
luvestors.

All other deallngs were of a small
caliber and rellected an extremely nar-
row eTact, ectric Btorage Dattery
rollied (ructionnlly to 1053 . Small of-
f"'.'l:'gw cansed  Phils uirl[nhm Rapid
Trausit to suade to 0%, Union Trac-
tiot, un the other Lund, remained firm
at 31, Little was done in the Phila-
lelnhia Eiectrie lseu Few shuves of
American Gas chunged hands ot 33,
or % nbove the last sale,

Rind

Phdudt’fphm ‘\ln(‘f.

14 Am s,
1607 Elec Stor. 1
100 Teh Nav.
452 Pa LR G

2 Phila Co

1§ n’ |

63 l'hlml |
a0 do pref
140 Phila LT
) Tone Hel 14

Il)’:

a1
Y

100 U'n Trae. 21
UG T, 32

2 do pref., 407
1004T" & Hepal

B
"'-..’;"‘ THa ”'11.1.11
wmnarison with last |
Btock Exchangs

Lunke made by ¢

. New York
I'IIII ADELPHIA Ill'}\l}.'i
'iuHI ¥ l st Jlgu °
pup‘-.},-,f. Xl Hu- 42
l}rrnl!_!-.l .
o LLiberty &
Qo Ttberty ,'
100 Liberty )
1000 Liberty 4th
M0 Liberty
100W1) Liberty -
10 Vietory
1000 Hell '[

TrMHy Hinr

WY Yor

LR

100 Iten

10000 U nle | ”.\ s gohl ty cts

Serdell Broe. & Co.
Publl: Wittty Seruritive
#tock Exchange Building, Phila.

Adirondack Pr. & L.t
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FELL DENIES CHARGE

Registration Commissioner Says No-
body Was Favored
Fell, ni of the

Lawrence choirm

f the membaers of the com-
1 ro put at the hoad of the line
sestepday, when lundeols of
mired to hiave thelr nnmes

v roglatrution Jists ot o
Hnl!
Mr.
Fllen

[PrSGIs
placed on |
win (330, Clty |

awer to Mia
|.||’i| "' lh“
st e of

eomplningd

Fell's denial Ix in an
Puane Thvis, odinir
Wotnrn's  Demoeratiec
Phils Connty
thot the doors of the Registeation Com-
mission were thrown open to  thos

who

$25,000.00

Additional Cupital Required B
Established Textile Mltl'l '

To fuancg prefitable
erders wiready bouked

Wil ssll 9% cumulative Preferred
AtOeN Bl par with 1U% bonue of common
wloeh !mm-lnlln on'y

Address P 1107, Lodaer Offes

known to the eommiss wiille hun-
dreds of others without infllucnce weore
Wliged to ~tand In line for more than
theee hours

UNa oane stood in line for more thun
wn hour and a bl yesterday,”” sald
Mr. Fell “Ta busteén atters,
commission sat through the day with-
ot luneh and listened to those who
wonled to be |||j|m‘| an the list
ten minutes of 6, although the Act of
Assenibly  creating  the  Registration
Cominittee states that we wmust stop

on

| work at 4 o'cloek." Ll
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v Commission, denled today

| noan trading,
v, it has been notieed recently | before he is ulllrnh well. "
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'NEW YORK STOCK EXCHANGE mmcnons J

High
Alr Redustion ....,.. 38
. Ajax Rubber ........ 1
«o Alaska Gold Mines... &
. Alaskn Juneau G M.. 1%
Allled Chem & Dye... 41
Allled Chem & Dye Dl 8%
Allls-Chaimera 13
«« Am Agrie Chem
. Am Beet Sugar,,..,. 30
Am Beat Bugar pf....
+ Am HBoseh Magneto..
Can ., 1%

Car & Fdy pf....
Cotton Oll.......
Internat Corp....
EXpress ........
Linseed ...
ed pf.......
motive .....

« Am Slf!t.r Razor. ...

. Am Smelt L LA
Am mnoltm pt
Am Steel Foundries.. 1434

. Am Sugar Ref....... §
Am Bumatra ]
Am Tel & Tel.....

Am Woolen .,

. Am Zino Lead & Smit

. Anaconda Copper .... 814
Asso O "
Ateh Top & Santa Fe,
Atch Top & 8 F pf...

«« Al Guif &# W1 88S..

. Al Gulrt & W18 8pt
Baldwin Locomotive . 91
Bethlchem Steel B...
Baltimore & Ohto.....
Baltimore & Ohlo of..
Bothlehem Steel 7%..

«. Brkiyn Rapid Tranait

. Brklyn R T ctfs of dep
Burnas Bros =

. Butte Copper & &Ino .

. Caddo Central O & R.
Canadian Pacific ....

. California Petroleum .
Cnl Zine & Lead

RE of T W B A

. Central Leather ...
Central of N J
Chandler Motors

, Chi &8 1)1 Eq T ctis,

.. Chi & ET 1st as pd..

. Chl & Gt Went pf

LChi M &EStP.....0-

. Chl Mil & St P pf....
Chicago Pneu Tool.

.Chi R1 & Pac. ..
ChiRI & Pao 6% pf.

. Chlle Copper .

. Coeca-Cola

. Colorado ¥uel & Iren.
Colum Gas & Eleo....

. «Colum Graphophone .
Coneolidnted Gas ....

. Consollidated Dis Ins. .

. Consolldated Toxtiles.

.. Continental Can......

. Continental Candy ...
Corn Produots Ref...
Cosden & Co...auavssn 2
Crucible Steel

. Cuban Am Supgar

. Cuban Cane Sugar.

. Cuban Cane Sugnar nr.
el Linck & Western.
Dome Mines
Endicott-Johnson

. Erils

, Erle 1st ptr
Famoys Players L. ..
Fisher Body

. Fisk Rubber

.. Frecport Texas ...

. Ganston Wms & th

. flencral Asphalt .....
General Eleetric
General Motors ...
General Motora pf....

. Qondrich B F
Gaodrich B F pf

. Granby Consol M & M. 1
Great Northern pf....

. Gulf State &

Haskell & Barker Car

. Houston 0©il
Hupp Motorear ..
1llirola Central
Indian Refining .....
Indinhomn Ref......

. Inspiration Con Cop..

, Internat Agricul .....
1nt Hurvester new, ... !
Int Mer Marine pf

. Internat Motortruck .

. International Nickel..

.. Interb Con Corp
.. Int Agrioul Corp pf...

. Internntional Faper ..

. Iron Products

, Invinelble Cil Corp...

. lsland OI11

112%
3TH
%%
L3
2814
o4

T1071%
15 %
. 853

13%

1" Net
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684 +
M .
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100
1800
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100
100
soe

a0
1100
100
200
2000
noo
100
00 .
kL
100
500
100
3000
2100
am
500
100
14700
800
1200
we
100
100
100
200
200
100
200
6100
100
100
4400
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100
100
80
1200
100
600
200
100
200
200
15020
100
200
100
100
500
100
200
1300
100
200
200
e
A%
200
0o
200
100
100

8
'H
I‘.‘;
Us
] 8
g

U
U
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100
200
%00
200
400
200
100
1090 ..
sap
100
190

* Ex-dividend,

. Wabash
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-

‘#w Ssa

«v Jawel Tea ... »
.. Kanss Oity Southern, 3
4 Kansaa City 8o pf.... 81
4 Kelly-Springfiald Tire. 34§
. Kennecott’ Cop)
«» Keyntone T &
ll Kresge S l...
s T8 Q0. isivaivae
54 L.tstnvnrml nm! &

‘% Manhattan Blev nu. 40
«« Market St Rwy pf.
f Martin-Parry.......
18 Mexiean Petroleum ..
300 2 Miam| Copper
2709 1.80 Middle States Corp... 1%
T Midvals Bteel .
S MStPEASSIML L, 83
. Mo Kantas & Texas, ,
Missourt Pacifito .....
«« Mo Pao ptf..
8 Montann Power ..., 4814
«« Montgomery Ward ,.. 104
7 Natlonal Lead pf.....106
«« Nov Con Copper. ...
8 New York Central..
5. New York Dock
New York N H & H..
B North Amerlean ctfs. 19
. North Amer pf otfs, . “H
%7 Northern Pacifio
Nunally Co ...
.+ Ohlo Body & Blow. .
«+ Okla Prod & Ref.....
2 Orpheum Clreult ..... 19
Pacific Oas & Hleo,.. 68%
. Pacifie O11 .
6 Pan-Amer Patrol ,
@ Pan-Amer B ., .
.+ Parish & Blnl’lum
£ Pennsylvania R R....
« Penn Seaboard Steel.
. Pleres-Arrow Motor.
+« Pleroe-Arrow Hot pf
Plerce O11 ...
& Pleres ON) pf .
s Pitts Coal
. Pitta & West Va.

. Punta Alegre Sugar.
g Pure ON1 ... -~

Ray Con Copper.....

2 Reading 24 p
. Replogla Bteel
.. Republic Iron & Steel, 64 h
100 5.20 Royal Duteh Amer.
. Bt Loula San ‘F‘rln
StL&ASWRR
. Seara-Roebuck .,
. Seneca Cop Corp.
++ Binclalr ON11 ...,
. Blosa-Sheftisld
8 Bouthern Pacific
. Southern Rall ....... "Nu
4 Standard Ol of Callf. 72
2 Stewart Warner Speed 2544
7 Studebaksr
. Superlor Ol Corp....
3 Superlor Steel ......
. Temtor Corn & F “A"
8 Texas Co
. Texas & Pacific
1 Texan & Pac C & O, .
. Third Ave .
8 Tobacco Products
. Transcon Ol ..,
+. Unlon ONn
10 Unlon Pacific
4 Unlon Pacific pf
United Drug
¢ United Fruit
. United Rwy Invest..,
8 United Hetall Stores..
. UBCIP& Fay

] 8 Food Products..
Ind Aleohol
Ind Alcoho] pf....
S Realty & Imp. ...
Rubber........ e
Rubber 1ut L.,
Steel. ..., i
5 Bteel pl‘ .e
tah Copper
Vanadium Coro ..,
. Va-Car Chemlecal ...,
++ Va-Car Chemieal pf.. 7
. Vivaudou Inc

.« Wabash pt A

. Wabnsh ptf B, ..

1 Weber & Hellbroner.
Western Paclfie ...
& Westinghouse E & M
. White Oil Corp.

. Wilys-Overland

Net
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Comnwdlh ’Harfte!s

RAIN MARKET
1. — Wheat r-turlnl'
with December %e lower and May le|
to 1% ¢ off. There wns selling ln
prominent commission houses, while tlm
buying was by shorts and seattered
locals Roceipts inspeeted vesterday
100 curs; last year 63 cars. The
o was relutively steady, with
premiwms  waintained,  Demand  was
slow, with unsettled conditions in
futtres tending to restrict buying by
milling interests.

There were no deliveries here this|
morning. Country offerings to nrrivo‘
were light.
sottled conditions over the West, but
generally fair over the Canadian North-
west.

sept.

Chicago,

wers

cash marks

Weather reports show un- [,

~ AMNESIA VICTIM

PARTLY REB[]VEm

From Camden, Aided by
Sight of Family

RECALLS OWN

Broderick, of erth Am-
whose loss of memory Wwns ro
| eo auplete that he fatled to recognize his
[ wife In the Oamden Courthouse yester-

IDENTITY

Fdward F.

.rl;r partly recovered when he reached

Corn opened Yie to Be lower, with o, o o last night.

selling
pers
)

l} l“ll"[l isslon houses and ship- |
seattered buying.

e to Ye lower with
n Eunstern huum.. and only
buying.

N ‘n.u;ll lowal

CO'!'TON MARKET
‘\'\\ York, Sept. 16.-—In view of a
horn ut Laverpool just before the
loeal market was re-
in tone early,

the
ste ady

here
garded A«
thatigh
af 14 11 f.n points,  Buying was el
by eomiml] i houses and New Orleans

HEOritalN, |.|I. Iy based on reports of a
hietter spot der mand iu the Dullns sece- '
(L]

Npot houses both bought and sald,
Chile the South, Jupanese jnterests nud

Strect wold ot the ontset,  Hentl-
appeared to be :tuluumu) again
nfter the eall, quotations  esed |
ut 10 points from the openitg levels
vith Liverpoo! a seller,

The receipts ut the ports for the dny
thmnted at 18,000 bales, ngainst
les a week ago, 12,208 balew
n year ngo aud 13,002 bales two years

ngo.

Open 1 p.m

\’-]-Il?l[;}ly

e ] . s .

am r_ - 1 80 10,00
10.62
1045
10,48
10,18
15,87
*18.82

16 20
1922

NEW YORK COFFEE MARKET

New York, Sept. 16.—Early official
Brazilian ecables showed no more than
wbout steady conditions in the primary
miurlets, whieh resulted in a quiet open-
g of the loeul coffee futures market,
firnt prices being 1 to 2 poiuts higher

14 11

| \lr.'- Broderick

|I1!|u~r-! ha had obsolutely no idea of
il prices shiowed a l!llllli [ ler relationship,

on o ltle seattered demand,

O prewsure of long Hquidation pri‘--- 6
werd slowly worklng to Jower  leve!
nround midday
off 1o 7.25 and Mareh to T.01, or
polnts bele the hest point of the fore-
The market Incks demand

W

TTowe:
that to
any

Wi

prices are alwayn  willin

fuvarable development might start
uptury in values.

st cluve pen
Heptembwr
1 eemiser
\I.lr ]

At wight of his home and the faces
of his fomily there to grect him the
renlization of hiy identity returned.

Mr, Broderiek returned to Perth Am-
boy about 7 o'clock from Camden with
his wife, Yesterdny morning, when
went to Uamden, where

know nothing of
§

ha told pollce he

SBuffered From Overwork

o left home just befare Labor Duy
te go to the Delaware Water Guap for a
\nu tien, Fur some time he liad been

mplaining of |:I.-- wtraln of overwork
ulul u resulting headache,

Many times yesterdny after  Mrs,
frodericl eame to Camden  attempts
were made to bring back her husband's
memory, Any questions relating to his
past life went unansweved, s though
made to nn absolute stranger.

When he arrived home last night the
first sight of hisx bome brought renliza-
tion of wha he was aud the faet his wile
was in the automobile with him. Other
members of the fuwily who steppeid
from ilie house brought additional re-
imembranes,

Fverything is still very vague in Mr.
Droderick's mind, No offorc haw been
mude to lenrn where his tine wos spent
between Lnbor Day, when he left the
hotel at the Gap, and Wolnesday night,
when he walked into the Camden Court -
house and told police he had lost his
memory.

Thinks He'll Be Well Soon

He recogniaed many things in his
home nnd on severn) ocensions remarked
about happenlogs before he left on the
voeatlon,

Mry, Droderick sald this moralng
s wemory had not entirely returned,
that severn] times during the evenlng

Iecember hinving sold | it Imd wandered,
4|
|

ever so much hetter,”" she
“nnd If he continues remember-
Ing as he did last night it won't be long

“He s
anld,

Falrly Good Business In Woal

Boston, Bept. 18 —The
Istin tomorrow will say: Ihnn Iml been
A falrly woed busiuess pooonm
thin week, although trade b
svanly distributed, Prices
nw wraides nre
nlightly ds
o goo
are all o

1] J|I|

e

. fvin
inclined  to  strengthen

markels.  ‘The forelgn markols

|E. F. Brodertck Taken Home .

llP IN BURB TRAI]INEE

Industrials in Better Demand.
Candy and Oil lssues
Irregular

New York, Sept. 16.—Further im-
provement was noted in the trading on
the curb exchange today, the conl stocks
and a number of the more important
industrials being In Increased demand
and moving up to materinlly higher
prices.

Speclal importance wae attached to
Farrel Coal becanse of statements about
the coming absorption by Burns Bros.,
and that atock rose from 124 to 125
Glen Alden Conl was firm, with sales at
38 to 37%, and there was a continued
demand for Southern Coal and Iron.

Candy stocks were irregular. United
Retall Candy, which had held so long
around B4, moved up to 0%, and there
was a falr amount of b\uinm in Bweets
lompln{ at 2% and 2%. Sales of GIl-
lette Safety Razor were made at 14274
and 1427%. Chicago Nipple was higher,
Continental Motors was steady, selling
;ﬁ 61;. Peerless Motors was qulet at

‘otroleum  stocks were {rregular,

Southern Petroleum and Refining moved

to the new high of 8%, Standard

of Indiana was steady with sales

at 71 and T1. Ik Basin sold at

b 5. Maracaibo was in supply

an drcllnl-{l‘ ns did Mexican Panuco.
International Petroleum waa heavy.

In tho mines there was trading In
Pittsburgh and Mt, Shasta for the first
time in a long period.

INDUSTRIALS

Aema Conl ..ovieeann s DO
Allied Yucking .. »

=

Dated July 1, 1010

Authorized $8,000,000. Outstanding $1,¢
000,+ !lbl) and $100 denominatione.
g notice at 102 and interest before
ln’bmtt from Jul {:’ lbsg“:'o Ju:n!u 80, 1924, 1t I
from July 1 ma ntlul pn o without d
m Nomll %edar-l Income ﬁmﬂ“‘“. at‘:‘:ﬁu

and secured

!ICURI‘n" The -direct obligation of the Compan

pledge of all honds, notes and
now ow:;d' by hereafter m to "“ :,!,
e 1 0"! the lien of a cl

collat:rnl trust ‘:on& {ssue maturing in 198 osed ‘11

BUSINESS. Through subsidiaries the mmy, under th;

ment of Stone and Webster, Inc., d«l the mtln olectrie » '“'ﬂll!-
r and ruil\ugibullnm in and adjacent Pno. '1' th

uarez, Mexico, 51% of its revenue bIhl%
%o fmm mimllam

light and power, 44% from traction

operations.

EARNINGS. After deducting all ogﬂ‘ltin‘ expenses and
earnings for the year ended July 81, 1021, amounted to ;;;’1‘ MP
4.3 times all interest roquinmmtl, ncludlng the interest on the
above @ earn of the Company have grown consi

ninee 1911, and since 1910 dlﬂduull ve been paid on th:hntly
pany's stock, the present rate being 1 Com-

We Offer a Limited Amount of Above Bonds for Investment
Price 96§, and Interest to Yield Over 8%

Descriptive Circular Will Be Sent Upon Request

GrAHAM. PARSONS X Co.

435 Chestnut Street
Philadelphia

tnte ta contained hersin are to the beat of our knowledge ue
i but afe not guaranteed. curata mnd reliably
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Amer Leather ...
Cal Cruahed Froilt
Chicago Nipple
Columbla Emerald
Continental Motor .

o=l O e
SR FrFGEF

-
s Rt

& R G preof .,
Purluu Motor ..
Phillp Morrls
tadlo Com

Radlo Com pref ...

Sweats Co

] 8 Bhip Corp ....
] B Htsam

United Profit Abaring
Unlted Het Candy
Wayne Conl

Willys Corp

STANDARD OILS
Stand Ol of Trmd
INDEPENDENT 0OILS
Arkansas Nat Gans, %

Carlb =nyd e
Elk Masin Pet ...

- e
Eem DRI IEIIADT

Emplro K¥ .. .c0-0
Feannlund

Ulenrack Ol ..

Hudson 011 vos

Int Petrol ...

Lyons Pet “ha
Maracalba Ofl

Mex Fan

Mexico O}

Natlonal Ol h J .

Nobie ... .

Omar Ol . e sia
Producer & Hefinors.
Bimma I'et

Shally Ol

HSouth I' & R .,

Wedtern Statea

MINING

Aluska Br Columbin
Hig Ledge .
Bomon & Montana ..
Crepson Uol

ivide Ext

Jundes Ariz
Eureka Croesun .
Goldneld Florerce
Gold 8Bliver FPlek ....
Qold Zune
Holllnger
MueNmmmen ..
Magma Copper
Mother Lode Clt
Mother Lode new ........
Nevada Sliver Horn
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THE DIRECTORS OF THIS BANK ARE

GEORGE BURNHAM. Ir. AVERY D. ANDREWS
WILLIAM WOOD J. BARTON TOWNSEND
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Capital $1,000,000 Surplus and Undivided Profis Earned $4,4c0,000 r|=j

BONDS
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Fmanmal Bnofi

!r!a War !"‘lrnnr-r- Corparation announcens
1t Lan nppointed local agricu tuusl Tuan
m-r( on in the yarious amricuitural and lve. |
.k Aletricts throughout the country whiiso

Le to recelve applicatlons for ¢ ans
cts under the Agricullaral Cre
itly passcd by Congress and to
nendations ns 1o thuse loahs to

\\ ar l‘:: ance Corporation,

N hl\r'au
o thie
L umvah:\'

E. Fox has been slected a dirsc-
Guaranteo Trust and Safe Denualt

The alted States Treasury hu srehased
to date under the Pltuman net 'F LTN0, 430
qunies of allver. he thres minte—Philn-
deipiin, Han Franclsco uwnd Denver—are coin
ing wiiver dolinrg almoat exolusively, wepk-
€l ~ight hours each.

The price of Mew Yo
seats huw advanced to ENB. 000, The inmt
previous sale was at $80.000. The foliow-
1h|¢ memberships have boen pusted for trans-
fer:  Charles de L., Owsirlchs to Robart (‘
Whealar, Robert I Minis to Haverle
E¥re nud Guy R. MoLano to Jumes L, ‘l“w

sun

ﬂr:l’lnrln :Pui‘ !':rl]t time of }h-
ndustrinl corporationa h

nlllvr]:t-] ldlvldunfl' Thin .thm:“'.‘
spankible for m loss of ano, 095 terl
;;.-! arvholders, or 121: 8,100 fnrm;t':lr ?uﬁ

year more than

The uverange price of the twenty motly
‘I:I'] strial f‘nﬂ" ‘}ﬁ”"ﬁf 1 per cant yu.
erday to TO while the twenty ruilroads
declined .04 per cent to 70.28,

Subseription books of the §28,000,000 13-
year o per cant debenture bunds of Canadian
Natlonal Rallways have been clused,
———

Crex Carpelt Compuny reporim fopr year
nded June B0, net earnings after expensen
'. denreciation, but before Inventory ad-
l'l';'l nent B3, UN0 pwminst $44T.042 ihe pre-
atidhis Tar,

August  report of Tlnlnc \tln-n
verngs production valued at 85
Ctwenty-four hours, the hixhest r'{ulll
SJhe current yemr, Ore of net value of
DAL wam mined and bulllon of estimated

Valus of 280,308 shipped,

‘few York Stock Exchange ham ros
fes  from Flsk Rubber Company

authorined c-gnlul otk has been

inervamerd un followa; Iysl preferred stock

fram 5000, 000 to §28, 000 000; mecand pre
sk, r;um 11,000,000 1o 310,000,000,

¥ shnuneh atock frum PUTR U TN
un §20) to 1,250,000 shares of no

';m ‘tianagement ntock’ 100 shares,

I

MAKES BRIDGE LAND PRICE

Commisslon to Consider Offer

Owner on This Side

Officials of the Delawnre River Bridge
Joint Commission will bave n definite
offer to consider today on one of the
largest properties in the group on thm
side of the river, when they meet i:u
the Widener Bullding, This is the
first price to be fixed by an owner of
any of the thirty properties which the
i‘n;(ur;n.-'.-mn has nunounced it intends to
ke,

Until the eomnission and fts real os-
tato experts buvg passed on the offer,
the dotails will be withheld, The roji-
erty in question, however, i on Front |
sreet in the group between thit thor-
oughfurs nod Delpware avenue, porth
of Race strect, as far ax Winter, which
I 1o be taken over by the commisslon
on or belore Iweember 1.

Unoflicinlly It was sald yesterday that

oilj

of

A bettgr tope biso Is reporisd b

the price fixed seems to be fair and
reasonable, I this & upheld by renl
| estate papercts members of the commin- |
slon hope that it will set « precedent |
for other owners of hulldings In 1h<
territory  outlined, and will make
Lnnneeessary to go te ecourt over ‘u)
-';f Iluhhn rlbru:lurl'.l quu-ndh they may
e taken by agreement on the price to
be pald ’

:

|f\lm le DI uu.
V-
|

'l Ln
INR twenly-faur hours u day with three shifte | L&

,‘4
rk Btock lumnu:

cans W
.n 111‘!:';
an

lll I‘-LI lfl b

ol Graph 88 .. ......:.,

hlpmr Export b, 21
su- h.)unn M

'zﬂf‘ rieh Tire

ull Ol |n

Interhboto TH . iicsesiaas
l\hlns \1: \-!I'I. "

N Clo

N \ N II l l{ -ls .
Hanry Roebuck Ja.
"‘rurhua-l 1le-'tl 18
SO0ONY Hl'l! .
LAl :~‘ Y n Bovesns
‘.Jﬂ o1 s, 1} A
Ewirt "SR A ]
Hwilt . Il'iﬁl. .
Te TS Co -s

s

iltu..ll au e

FOHEIGN EXCHANGE

New York, Sept. 10, —Little or nn|
business was done in forelgn exchauge
here at the opening this morning, but'
London quotatlons show a  confumed
markel with franes exceptionally lower,
aterling down feactionally, marks un-
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HE PRESENT RAILROAD SITUATION,
its general characteristics and special bearing on

New York Central R. R.

and
Pennsylvania R, R.

are discussed in our recent circu-
lars. The turn in railroad earnings
should make these of wunusual
interest to every investor.

WALTER J. SCHMIDT & CO.
Members Consolidated Stock Exchange of New York

PHILADELPHIA: 1323 WALNUT STREET
NEW YORK: 30 BROAD STREET; 319 FIFTH AVENUE

Copiea
Free
on request

changed and the neutrals, with the ex- |
coption of pesetas and Norway, ligher, |
Cuolations were:
Hh-rllnu demand B.70%, cenbles
4.70% ; frane cables 6.00, checks .08
el lan cables 6.04, checks 6.03; lire
cobles 4.24%% checks 4.24; peseta cn- |
bles 13,08, checks 13.01; IN'trmml
cables 17.05, checks 17.00 ; \or\\n) el -
blow 12.00, checkn 12.85; Bweden on-
Blea 21.6%, cheoks 21.58; Bwiss eablos |
17.20, checks 1TAT; gullder  eables!
31.60, checks 31,455 marks D27, |
The premium on New York funds in |
Monteenl today was firmer at 12 310
per cent, Canadlan funds In New York
today was ensler ut 10 B5-04 per cent
dincount, |
The Central KEuropenn exchanges |

were stendler today. Quotations were:
Rumania, .97 ; Austrian, 088 Ilun- |

NEW ISSUE
United States Treasury

Three Year 5% Notes
Due September 15, 1924

Exempt from Normal Federal Income Tax
and Pennsylvania State Tax

HARVEY FISK & SONS, Inc.
New York Boston Chicago Buffalo
2129 Land Title Building

Philadelphia

Spruce 7488 Lace 4241

|| garian A0, Crecho-Blovalkian,
1,204 ;  Jugo-Slavian, .41; Serbia,
1}1.. . Bulgarinn, ,70; Greek, 5.21;
Poliwh, 020,
YESTERDAY'S CLOBING QUOTATIONS
Demand ...

Hierling Freanea  Lire (hbdoru
.« B Tll{
Cobles c0 270

02 4.40% A1ia
.02 l.l'!-'\ LI 1
TODAY'S OPENING QUOTATIUONH
Bis arllu; Franos Lire Gulis lory
i, 08 4,
CaTew whe - LRl BLED
NN QUOTATIONS
-'.mz Francs Lire Gullders
K Fd 4 B y
Cables ,.....
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LAY DEATH TO AUTO DRIVER

[ Authorities Charge Manslaughter in
Accldent In Which Girl Was Killed |

| Atlantle Clty, Sept, 16,—A chorge of
munslaughter haw been preferred ngainst
Sydney Dinmond, twenty years old, son |
of 0 wenlthy New York cottager, deiver |
of the automobile wreeked conrly Wold - |
nesday  morning on the White Horse
ke near Pomona, The aceldent vesulte]
in the death of Annn Johnson, 2182 East
Lehigh nvenue, lhllulvlt)hlu the xe- |
rious injury of Frank O, -1lur I\lli'
Nouth Connectleut avenue; Fthel An- |
kun, 0T New Huckley uHN.'t. Bristol,
P'a,, and to Dinmomd
lrnml,\ wiuthorities aseert  evidence
leads them to the conclusion that 1ig-
moud was driving at excessive speed
when he crashed into a truck while |
trying to pass between it and snother.
A warrant  on the manslaughter
charge will be served on Diamond ns
soon ws he haw recovered lulcluml\
to leave the City Hospltal, where he i .l

emand
Cables

under pollce guard.

lf There ll a Market
We Can Find It

We hold sales of stocks
and bonds every Wednes-
day, charging $1.50 en.
trance fee for each item, Our
weekly catalogues and postal
card service reach every mar
ket. We take pleasure in
furnishing quotations,

Barnes & Loﬂand

Hinck lhoirn und

ll!l St.

$25,000 |

28 Georgia Railw
& Electric €0
Refunding and Im ;
Mortgage 59, Bonds
Interest January & July
Due July 1st, 1949
PRICE 75 and Interest,
to net over 7%

Pennsylvania State Tax Rafundd
Normal 2% Tax paid by Comp

Tax Free
Pennsylvania |
Railroad Bonds

Biddle & Henry

'Hmmson, svmiTH & €

INVESTMENT SECURITIES

121 SOUTH 5TH STREET
PHILADELPHIA

LOMBARD 6100

104 SOUTH FIFTH ST.
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4s, 1943-1948

MORLEY, WOOD & CO.

333 Lheutnut 8
__!llﬂl:_«l":}_ Y. & Phila, ﬂt:::‘lltl".

'WIEGNER, ROCKEY :6
Certified Public Accounts




