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NEW YORK INDIVIDUAL BOND TRANSACTIONS
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Holders of Adjustment M Seven Per Cent.
Cumulative Gold Bonds of THE DENVER AND RIO
alumn: RAILROAD COMPANY, issued under

t Mortgage of said Company, dated
ml 1912:

Holders of Four Per Cent. Ten-Year Secured Notes
of THE WESTERN PACIFIC RAILROAD COR-
PORATION, issued under its Trust Agreement, dated
October 1, 1920:

Refarring to the notice dated this day and publistred by the
L otective Committee representing the holders of First and
4 Refunding Mortgage Bonds of said The Denver and Rio Grands
allroad Company, announcing an agreement between this Cor-
ration and said Committee with respect to a Plan of Renr-
nization of the securities and affairs of The Denver and Rio
rande Railroad Company, The Western Pacific Railroad Cor-
ration, which owns more than a majority of all bonde outstand-
I ing under said Adjustment Mortgage, notifies all other holders of
¢ such Adjustment Bonds that in said Plan of Reorganization this
Corporation has reserved the right, within certain reasonable
¥ Imltlatlonl to offer to all holders of Adiustimment Mortgage Bonds
., participation in the henefits of said Plan, if earried into efeet, and
as agreed in that event to accept for iteelf as the owner of a
® imajority of said issue the same terms which shall be offered to
other holders of such bonds,

It i= desirable, in order that bondholders may remain in pos:-
tion to take advantage of such &ffer (which shortly will he made),
that holders of Adjustment Mortgage Bonds shall NOT deposit
their bonds with or otherwise com mit themselves to any Protec-
tive Committee which represents or purports to represent holders
of Adjustment Mortgage Bonds, at least until after the announce-

s ment of such offer
; The properties of e Denver and Ria Grande
¥ road Company, which 1= the awner and in
properties upon -\hh h said Adjustment
which, through stock-ownership, is
tion, are being ipetently managed
for the interests of the propertics, the
bondholders of ull classes ‘\f\ assels
Grande Weetern Railread Company
this Corporation, 1a provided
tion that pene secution
carnings of the Comp
withdrawn hy wration,
dends or its vwn
months has
Grande Western ;mp'l.r \
ci money and has and
amounts in property
event that the Plan Reorga
over 1o Reorganized Company
gaged asssts of The Denver and Rio
Company}, cash. property and s
excecding $10.000000, in consider
recetved hy it
Holders of the outstand
Notes of this Corporation
Adjustment Mortgage Bonds) are
Plan of Reorganizat carried
will afford TS SEN
exchanging th for securities
an as they d have been accorded
t Bonds for which t
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REORGANIZATION

The Denver a;;d Rio Grande
Railroad Company

A Plan and Agreement dated January 27, 1922, for the reor-
ganization of The Denver and Rio Grande Railroad Company
has been preposed by The Western Pacitic Railroad Corporation
(the holding company) to the urdersigned Committes consti
tuted under the Deposit Agreement, dated May 28, 1917, for the
First and Refunding Morigage Five Per Cent. Gold Bonds of
The Denver and Rio Granda2 Railroad Company, and said Plan
and Agreement has been approved and adopted by the
Committee

Holders of Certificates of Deposit for First and Refundin
Mortgage Five Per Cent. Gold Bonds, sed under the said
Deposit Agreement, who =hall not dissent from the Plan and
Agreement nization in the and within the
period prescrihed e Deposit Agreement will be conclusively
presumed to have assented to the !'lan and Agreenient of Reor-
ganization, have waived anv rigiht of withdrawal given by the
Deposit Agreement, and aleo to have waived the provision con-
tained in the posit Apreement limiting the time within which
Denositors he entitlrd to receive the new sccurities results
ing from the Pan. Holders of Certificates of Deposit not o
dissenting w the event that sa Plan and Agreement of
Reorganiza cfte hinding on holders
of Certificates of Depos<it issued under said Deposit Agreement,
become r:.";cs to said Plan and Agreement of Renrganization
[ res corfificates, hut may at anv time present

el cates 1o the Deposttary or any of the Sub-Depositarics
nan 1ed hr- ow to be stamped as assenting to the Plan and Agree-
ment of Reorganization

Holders of undeposited Pirst and Refunding Mortgage Five
Per Cent. Gold Bonds of The Denver and Rio Grande Railroad
Company may become parties to the Plan and Agreement of
Reorganization hy depositing their bonds with coupons payable
February 1, 1922, and all subseauent coupons actached, with the
Depuositary, or one of the Sub-Depositaries named below, on or
hefore March 1, 19822, and will receive therefor Certificates of
Depasit issued under the Deposit Agreement of May 28, 1917,
stamped as assenting to the Plan and Agreemient of Reorganiza-

The Committee has arranged that in the event that default
shall be raade in the payment ef the coupon due February 1, 1922,
on the said bonds, The Western Pacific Railroad Corporation
thall purchase such coupon belonging to each of said bonds,
which shall have become bound by or shall have been deposited
under the Plan and Agrecmcnt of Reorganization.

In erder to participate in the benef ts of this purchase, holders

Certiticates of nl"pt‘--'. ved under the I)pr-'.;.;;
t aforesatd must i the Depositary o

of the Sub-1) 1t to the P and
reement of Reor atver of all right of

“r'l\||.2|'l'n|\., :nid of the provis

"'...'-! tn the Depoant Agreement limitd the time
""’ h Depositors il be ent ta receive the new seooirities
iting from the Plan and alsa must present their Certificates
of '\ti d._cmn,-.:.,.'-" by appropriate jnconie tax certificales, to
the I'-pmt ary or any ¢ Sub-Depositaries, to be staniped
arcordingly. Blank {orr“s for such assent may be obtained irom
the Depositary or any of the Sub-Depositaries.

Holders of undeposited First and Refunding Mortgage Five
Per Cent. Gold Bonds will 1e entitled to panmpagf in the henefit
of such purchase mere's hy the deposit of their bonds, accom-
panicd by appropriate incoeme tax certificates.

Provision is made to the end that, if the Plan should nat be
consummated, the bunde may be returne d free of charge to such
Diepositors as shall have assented to ! Plar Ihls haowever,
does not apply to holders of Ccruﬁcates of Depom who may
dissent.

The Committee recommends the immediate acceptance of the
Plan and Agreement of Rearganization. In view of the probable
default in the payment of the coupen due February 1, 1922, bond-
holders are urged to df'po.ut their bond pmmptly

Co ypies Gi the lan and '\p:tc' ment of Re .-r;v,unra‘,o- ; be
ehtained from the Depasitary or any of the Sub- -Depcstarics or
{rom the Secretary of the Commitiee

Dated, New Yorlk, lanuary 30th,
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20-Year 7% External Loan
To Yield 7.95%¢

Department of the Seine

France i{s divided into eighly
nine Departments, of which
the Department of the Seine
is by far the greatest in point
of wealth and populction,
comprising the City of Paris
and its residential and indus-
frigl suburbs. -

These Bonds are payable in
New York in United Stntes
pold eoin und mature Jonuary
Iat, 1042, and are non-callable
for a ten-year period,

Reed A. Morean & Co.
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The Western Pacific Railroad Corporation,
By ALYIN W. KRECH,
Chairmman of the Board.
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nited States Shipping Board

('l‘hmqh the United States Shipping Board Emergency Fleet
Corporation)

INVITES OFFERS ON

One ex-Enemy Cargo and Passenger
Vessel S. S. Mercury (Ex-Barbarossa)
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*‘Tht' United \:nw« pping Board, t‘*ro-:qh the United States
Shippw Board Emergency Fleet Carporation, ites offers for
the purchase of the following described ex-enemy steel cargo and
ppssenger vessel, which has Tn“!‘ duly appraised and is to be sol
It;ls';zri\ ate competitive sale. All offers received before February 20,

, will be considered ! and no award will be mude before that,
dite. Ncegotiations may be continued thergcafter and all offers
L received prior to final award will be considered

S. S. MERCURY

Steel, twin screw, four decks, cargo and passenger steamer.
Other specifications
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Bids Should Be Addressed to
Edward P. Farley, Vice President
UNITED STATES SHIPPING BOARD

B. W, JONES, Secretary
16 Wall St., New Yark City.
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