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’.‘ Tax
" Re-y:urns

~ Through the kindness
| of the Internal Rev.
enue Bureau a repre.
sentative has been
amigned to this Com.
‘pany from March 1at
to March 15th to assist
in making out your
income tax feturn,
accept vour affidavit
without charge, and
receive payment of
.the first instalment of
your m‘u

COMMERCIAL
TRUST COMPANY

Moniber Poderal Reserve System

City Hall Square

T IS hardly conceivable
that a busy manufactur-
ing district of over 800,000
population could either dis-
eontinue the use of electric,
current for power and light

or that the growth of the
A electrical business might
stop.

We offer and recommend
securities of the Power
Company whose business
position |s expressed above
at a price to yield over 7%
on the investment.

We invite conferevce an all
eurrent investment subjeets,
L]

HARPER &TURNER

Investment Bankera
Membera Philadelphio Stock Ezchanpe

. Stock Exchange Building
Seranton Philadelphia Readinz

Louisville & Jeffersonville
Bridge Co. 1st 4s, 1945

Southern Indiana
Ist 4s, 1951

Carthage and Adirondack
Ist 4s, 1981

RISTINE <[]

I you are interested in reduc-
productlon costs without

g wages, tear out the
Memo now and hand it to your
secretary when you dictate the
morning's mail.

WE WANT OFFERINGS
Kentucky & W. Va. Pr. lasues
n Pr. & Lt. 58, 1941
United Elec. of N. J. 4s, 1949
Hershey Choc. 71428, 1930
Pacific Lt. & Pr, 5s, 1951
-Amer. Iron 6s, 1927
. American Gas Co, 6s, 7s
' a“l;ouil Transit 5s, 1924
5 ties Gas & Elec. 5s, 1952

I.ANa TITLE BUILDING,

PHILADELPHIA, PA.
hers of Phila, Block Exchange

- MORE RESISTANCE

| Dealings Were Practically Con-
fined Entirely to the Pro-
fessional Traders

i New York, March — Efforts to
|fme the reactionary movement en-
countered considernble opposition in to-
day's market. While price movement
continued highly irregular, with remc-
| tionary symptoms apparent at differant
|intermls. it was evldent the beari hl
| element was not making much of an
;Imprmtnn in it depressing tacties. On
the contrary, the general list developed
inercaring reslllency and by mid-day
showed familiar enrmarks of approuch- |
{ Ing an oversold condition. The trad-
ing, however, was virtually eonfined al-
most entirel$ to the professionals, as
"nurly all the transactlons were elther!
for wome speculative members on the |
|I'Innr or for pool combinatlons, includ- |
ting a number of outside operators, i
| Although the trend of the legislation
tin the soldler bonus controversy was
pnl‘lu|lr13‘ held responsible for the re-|

the market program, this In- |

!

I

versal o
| eldent undoubtedly supplied more of al
convenient excéuse than a cause for the
| setback which began on Monday. It|
{ has been virtually certuin to all un-
| binsed observers that the soldler bonus
bill would pnss the House in due course
in some form. Thosa who fostered the
[ bellef that the matter was a dead issue |
,and would be shelved were glmply de-
ceiving themsslves. The hope all nlunl[
' has been that the bill would be either
! sldetracked or mutilated in some man-
ner before some great harm was done’
| to the convalescing business situation.

|  The character of yesterday's late
break proved thnclusively. from & tech-
nical viewpoint, the market was ripe for
'a shokedown. As n matter of fact,
considering some of the recent con-
splenous strong-arm work, it is more
surprising it did not eccur rooner, be-
cause some of the more conservative
market interests have been quite out-
spoken in their opposition to a cons
tinuation of the Ici!l!nf puee at which
 the market as 1 whole has been going.

A few specinl or selected fssues were |
swbstantinlly higher at the opening, but!

leaders reflected further selling pregsure,
[bam! in part on the trend of tax
' pgislation at Wasbhington, t‘hnndleri

| Motor rose 18, and General American

'Pank and Hartman averaged 1 point!

advances, but secondnry steels, equip-
«ments and foreign olls eased fraction-
ally to 1'% points with tobaceos and
motion picrure shares,

An unusunl variety of obsenre indus-
trials and specinlties fignred in the more
| Irregulur denlings of the morning.
Among these were Britlsh Empire Steel
| first preferred at a decline of U points,
Steel and Tube preferred. Low-priead
| domestie oils, Crucibe, Sloss-Shefiield
'and Studebaker also reacted. Partlal
! rallies Wefore mnoon aceompanied the
buying of Mexieun oils, ineluding Pan-
American Petroleum, on declaration of
its regular dividends by the latter com-
panies. Junior ralls again strengthened.
especinlly  Missourl Pacific  prefereed, |
Chicago and llinois common and pre-
ferred, nnd Roek Ta'and, these rising
| 1 to 213 polnts,

" [ Commodity Markets i

|
1

GRAIN MARKET

Chicago, March 2.—Wheat started
l1ge to 4o lower for May and 4o to
| %ge lower for July., Trade was mod-
| erate, with seattered commission houses
| selling nnd lack of spirited duying. Re-

celpts inspected yesterday were a7 ears,
Inst vear 17 cars. The cush market was
stendy for cholce and lower for poor
| grades, -
i~ Export business yesterdaf was inore’
than S00.000 bushels, mostly  Durum

and Gulf gruin. Argentine close yes- .
ltPrl.] r was 'ge 1o 1%gc under the open-

bing amd 1¢ to 11ge higher than the pre-

vious close,

| Corn started unchanged 1o 150 lower
for May nnd l4e lower for July

Trade was falr with loeals and com-

mission houses selling. Hesting orders
!nntl cash interests furnish an outlet for |
i the offerings on the break,
Onts started unchanged te 15e Jower,

|wlth a smull local trade, Commission
| houges sold July.

Whest— ' 1 PO
sy .. 1448
L Tuly D 1207

N
Mav faT,
July i

Ona'e
Sac 41%

il 413

COTTON MARKET

New York, Marelh 2.—Liverpool und
Wal] street were sellers of cotton at
| the opening todny, and this, with poor|
| cables nnd an unsettled political out- |
look in England, caused a drop of 13
[to 18 polnts in first prices. The buyers
early were New Orleans and the trade. |
| Only three notlees were {ssued. After!
the start the market was steady and
about 0 points above initial levels,

Receipts at the ports for the day are
estimated at 10,000 bales, ngninst B4T

bales a week ago, 13,612 Lales a year
004} bales two yenrs
Previoun

ugo, ond 25, !ilﬁl.

obar

it
Llecamoer
|
Liverpool Cotten
Liverpoal. March 2.—There was onlr a
mited demnand for spot ouiton today and

prices were easler on il basin aof n deciine

of 18 points for midding it 0874, The woles

ware 0000 balew, The recelpty wara 11.000

vales, including 2000 Lales American. Fu-

tures wern gulet In the surly denlings, Bpot

prican were: .hrnrr.‘.--m_ mi-'.ullni fair. 11.274
SihhiRn :

gond midding, 10 y middling, 10.174;
middling. U RTd; low mlid X 24: goud
ar: e, nnd vrdinary, § 1.

| NEW YORK COFFEE MARKET
New York, Mareh 2. -—-Late vester-

T L Ll Immll
GARRISON &CO

WIDENER BLDG
MEMBERS~ NEW YORK AND
PHILADELPHIA STOCK EXCHANGE

BONDS FOR INVESTMENT

| Iﬂllllllllllllllllllllllllll'“
——

the far months for Furepean aceount.
This morning the mnrket was tirm at
the start, although gquiet, nnd business

on the endl contined 10 1 few loth of
May nt S.0Te, with onening prices 4
o 8 points higher,  Those who expeet |

neh higher vriee levels here were en-
cournged by the fact that thers is aflont
for the Untted Stales, from Ric, only
X070 bags, awmd of thls enly 4300 for
New York,

Tt has been pointed out thnt
Yverles of coffee | Brazile) in the United
sStates dureinig Februury  were  small
whieh meuns the using up of invisible
supplies nnd might be expeeted to result

thiee sln-

o fn nn incrcased demand,  Late in the

— — forenoon, theprs :.::~1ln besn Hitele chunge

? Y. Pr. Ts w o the futures warket, teaders walting

3 tCky & U ¥ Ilﬂ\'clil::llu’ll["— in Braeil, no officinl nd-

. o A0 vices having reached here for several
| lmited Elec. of N. J. 48, 1949|| tays owing to the holidays there.
Trav. U b

Ponn. Pub. Serv. 6. 1929 Sias 7 ?ﬁ :'.—.5’";

a . July . ; e 80200 s 8 80
’ Lap . 5.0 LN

Arthur C. Richards & Co. || soomier I, Nainas

L Private Telephona to New York
Lom. 7088, Mewatone, Muin 071
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4
968 | por cent New York premium,
count on Canndian funds in
was slightly higher at 2 4-16 per cent, !

Div,
Bales In "
10 .. Adams Exoress ....
180 .. Advance Rumely .... 180§
#0 3 Advance Rumely pf...
800 .. Ajax Rubber ......
700 4 Allled Chem & Dye .. 87
18 7 Allled Chem & Dye ptitd
193 4 Allfe-Chalmers ...... 8%
1380 .. Am Agric Chem .....
'™ .. Am Agric Chem pf.. &8
100 3 Am Bank Note pf.... 88
100 .. Am Beet Sugar...... 87
0 .. Am Bosch Magneto.. 38
300 4 Am B Shos Fdy new. 80
1® 7 Am B Bhoe I pf new. 1084
1000 «« Am Chiels .....
1400 .. Am Can ......
500 .. Am Cotton Ol 3
700 .. Am Drug Syn ...... 8%
100 3 Am E?rell Illa
200 ., Am Hide & Leather.. 18
209 .. Am Hido & Leather pf 89
100 7 Am 100 .. .ocovicnns BB
800 .. Am Internat Corp.... 44
17400 1 Am-mnm Eng... 10%
300 ¢ Am otive .....110
400 4 Am Radlator ..... . B9
M | Am safety Razor .... %
1300 .. Am Ship & Com.... 13l
100 .. Am Smolt .,....c.0. 41%
200 7 Am Bmelt pf........ "y
100 g'Am Smelt Sec A.... 88ip
400 312 Am Snuff........... 13715
8100 8 Am Steel Foundries.. 33
200 T Am Steel Fdys pf.... ll?t
1000 || Am Sugar Ref ..... 70%
9390 .. Am SUMALFR ,....... 8%
15800 <9 Am Tel & Tel ..... A1
< 12 Am Tobaecco ..... .. 10875
20 12 Am Tobecco B......134
1800 g Am Tobaceo pf new..102
100 .. Am Waterworks ....
100 . Am Waterwks 6 % pf. 98
Ll 7T Am Woolen ,....... %8
100 Am Zine Lead & Smit 13
100 .. Am Zinc Lead & 8§ pf 87%
1400 ., Anaconda COpper ....
800 6 Atch Top & Santa Fe. 87
400§ Atch Top & S F pt.. 88
100 @ AsBo Ol v.vvvuanas 1834
190 ¢ Asso Diry Goods 1st pt 78
100° .. Atlantic Frult ..... . 3
a0 . Al GQuit& WISS.,
00 .. AUGufAEWISSDpt1T
00 .. Austin Nichoins .... 73%
3100 7 Baldwin Locomotive .10874
800 .. Baitimore & Ohle .... 37%
100 4 Baltimors & Ohio pf.. &8
70 .. Barnsdale Class B ..,
2300 3 Bethiehern Steel B.., 823
800 .. Hooth Fisherles ..... 7
100 .. Brkiyn Rapld Transit 1014
200 .. Brklyn R T ctfs of dep H'3
100 .. Brit Em Steel 1st pf. &
490 . Bumf£ Bros A....... A2
400 . Burng Bros B...... . a9,
100 7 Burns Bros pf ...... 94!
300 .. Butte Copper & Zine. 6':
100 .. Butte & Superlor vop 264
00 oo BOUOTICKR  ...oiveiens B331G
200 ., Caddo Centra] O & R 11}
100 .. Callahan Zinoc & Lead., &'y
W 4 Californta Packing .. 732
102 .. Californta Petroleum, &1';
300 10 Canadian Pacifie...... 136 %
00 .. Central Leather ... 33%
200 (entral Leather pf.... 6814
400 Cerro-de-Pasco ...... M
100 . Certaln-teed Prod . a8
100 & handler Motors .... ¥?':
2500 4 Chesapeaks & Ohlo.., 80'4
100 .. Chicago & Alten .... 4%
100 . Chicago & Alton pr.. B%
300 . Chi & B T (new) .. 17':
100 .. Chi & B 1l (new) pf. 37%
1M . Chicago & Gt West... 7
100 Chi & Gr West pf.... 18
300 .. i ML & St P..... 2%
W0 L. Chi Ml & St P opr.. . U6l
800 5 Chl & Northwestern. 873
7100 .. Chieago R 1 & Pae... 403,
ano 6 Chi B 1 & I'nc 6% pr 79
R s Chi R 1 & Pac 7% npf 013§
1100 .. Uhille Copper...... e, 167%
100 .. Colorndo Fuel & Iron. 2314
100 3 Colorudo & Southern, 43%
1200 8 Colum Gas & Eleo .. 7i%
600 .. Colum Graphophone. 'y
100 . Corgolldated Textlles, 1935
1000 .. Continental Can , dfilg
A0 2 oo Cogden & Co,.oieann an
1500 4 Cruclhle Steel L ...... 868%
2400 L. Cuban Am Sugar .... 305
2060 . Cuban Cane Bugar .. 1§
Ging . Cuban Canoe Sugar pr 30'4
A00 .. Davison Chemleal .. 8914
100 2 30 Debeers Con Min Ltd 18
00 3 Deere & Co pf...... m
100 9 Delaware & Hudson. i1l
100 6 Del Lack & Western. 11413
500 1 Dome Mines ........ 2
140 18 FBlectric Storage Bat., 140
19 .. Elk Horn Coal ...... 18
100 s Endlcott-Johnson . Sl
‘100 + Endicott-Johnson pf.. 1075
1% e Brle L Leaaiianann Vs 80:’-“
4% L Erle Imt plo..ccanaan 177
200 . Erie 2d pf saiese.aaa 1%
1900 A Famous Players L.... #?
300 & Famous Players L. pf. 94
L 1] .. Fisk Rubber ........ 13}
11200 .. Freeport Texas ..... 11%
1200 6 Uen Am Tank Car .. SNl
BUL .. General Asphalt L+ 1
S0 8 General Clgar ...... 6lle
160 % General Clgar pf ..a 101
300 8 General Blectric ... 15315
16200 .. General Motors L™
100 % Gen Motors pf. ... 71
100 @ Gen Motors deb 6% .. €8
100 7 Gen Motors deb Tie.. B
800 .. Goodrich B ¥V ...... 37
100 7 Goodrich B I7 pf.... Bdl3
100 .. . Gilllland ot pf ... 93
J00 % Great Northern pf.. 7315
400 4 Great North Ore ctfs. 2§
100 .. Creenn Cananen Cop . 2037
100 .. Guantunemo Sugar .. 9
100 _. Gulf Mobile & Nor.. 9l
1100 .. Gulf SHtate Steel...... My
10 .. Hubershnw Il Cable.. 1%
1400 7 Hartman Corp ..... 9%
100 .. Houston Ol ,......., 70
1080 .. Hupp Motorear ..... . 145
400 .. Inspiration Con Cop.. 3874
300 .. Interh Con Corp .... %4
100 .. Interh Con Corp pf.. 3
2000 2 50 Int Cement . ...
800 o InterComb ENg. -0
ao0n 5 Int Harvester new, ... 9034
1o 3 lut Harv new pf.. L1083,
1100 # Int Mer Marine pf.... 1%
1500 Intermationi] Nickel .. 13
1400 International Paper., 48!'%
%00 Invincible Ol Corp.. 13'%§
ani Iran Prolucts . BUETY
i island Ol ...... |
1300 Jewel Tea . ....anne 1914
1000 . lunsaa City Southemn 2373
100 ¢ Wansas Clty So pf.... 84!y
4000 .. lKnnsas & tiulf ive B
Ton Kelly-Springtleld ‘tire 411y
00 Koisey Whiel C.. Bk
Axnn ftenniwott  Copper .., Y5
1an ., Keystone T & R .. .. 1U%
100 6 Kreage 8 8 ..0000n 14504
FOREIGN EXCHANGE
New York, Maoreh 2 =The  foreign
exchunge ket opened  lreegulariy

lower fs compared with
dny there seemed 1o be «ome seliing of leloxhiie Ogures
I 3

to b pluest entieely speculative,

off !

ling v

Wednosdoy s
Operutions  appenred
I
Franes wers down |

woint wil Helglans wore 2 points lower,

Marke showed it toss of 2 points,
wos in the Sewndis |

preilest wepkne

85

unavigns gud Dutely jrues,
In the late forenvon the market be-

e

n s of

high veeard,

oy

clhiveks 1000 wepn

oui the week, wiel lpe showed n lon common anid @ o vent on w-'.f.-' revd, seutiment wus cheerful, notwithstands
e of 11 potits at .81 for cables H.-u{i.ghi_: h.:;\;.nl e |I‘:;\lu,“u‘._ 4 u‘. mlg_ reports of nu tupending  ixsue of
and 50005 for ehecks, Maorks were ofl of recurs ) Ll Ay per cent treasury bonds,  These
nH wints, ot . 11 . Krexs & Q0. quartsrly & BT Cent s rUInors wWere dot  continmed Freneh
LT .0 stetarred. payabie Apell 1 to K s )

Central  Kuropenn  exciuhges  guere [ el ! louns were steady on Puris gdviees,
irregular todny.  Gireek exchinge wos Amgrican Htesl Foundries Comuany. quar. _l"‘ sroved trade reporis Lelped  howe
465, nominal i Austelan, JORNG Ru- el T 00 S ?n;}ulj:-t. Terein o rails but they were hot active,  Dollur
manlan, .70 H"-lli'\l:‘flm Rt zechin- | BIEL of record Aoril 1 abid preferrod March | d?ﬂ.rll'”.”l” vere dunbitelued at pre-
Slovaklun, Ilhu...‘ ' ll'ill"hl AT Hun- |81 to 'llp:’f"" f..’“'”."‘_- er."h‘:ln o . vious priecs, 'l_m'lv wure further losscy
garign, 145 Fiunish, 2401 I Gonprul Ilallwas signml Compule, et in Avgentine rails owing Lo fureed gell.

renetinusry

$.42 for cubles amd
eirnts
Prane enbles ut 110 and
13 points under the

Steriing reesdoed to
141 s for detsand,

I‘r-m’. this week's

The Canodinn exchange vate was &
ade easter in Montreal today ot Zlg
The dis-
New York L

The 0

Coptinentel Cen Conipany Y A
cavuble April 1 te stock of rocard Maych 2

wdependent  Prsamatie  Tool Compans,
I:l"::'i'l} K wr cent. paveble Aprll 1w
ati ke of rocord Mwroh 30, -
Armaur & o, terly 1% per rent or
referred, payable Avrll 1 to steck of recurd
arch

Torrnlowm  aml  Troanspor
Company  dunrt K100 og voniman i
camnmon B stacks, Ywoth puyabie Avpril 19 10
stock of record Murcn 15
Bunh Terminal Bunldiog
terly 81.756 on preforred, pa
stock of record Muareh &
Mexican Petroleun, n

Pan=Amurican

Campany qun
“nhle April 1 tu |;ll,-‘ .
' ’]‘!ﬂ‘ glt

L}
gartariy 3 por

terly 1%y per cent on grol’rrrad payablo April
I Murch 20,

1 to stoock of reoors

| il division,

Reserve Bankes' Discount Rates
Ofticial rediscount rates nt the tweive Fed-

| can Engle 41y,

serve was In evidence thironghout the
I-'il'}' today because of the Brltish puoliti=
[ cal erisis, The stock exclinnge markets
were jrregular, Inereased npprehension
ubout a walkout in the engineeriug and
. shipbutlding industeies lvd to pacosslons
.| in the industrial list, Hudson's Bay was

edged section was mixed, but

ing. Ll‘]l'. ]lt’hﬁl-illklh‘ oceurred {n the
i Wayu!l Dutel wus HI P
| Bhell 1 rullnin-l'l und Trading 495, Mexi-

Kuflirs continned to show & tendenes

D.Icf.llﬂ il"lﬂ C* Loadings YESTERDAY'S CLOSING QUOTATIONS ,eral Rugerve I .l.slr:ral.rlu '."u.f"m}?r:ﬁ.w Hirs, | 1O BBE, b}” operations were profes-
New ¥ |¢,1!.Ilm::‘l'. 2 A“;:. I '[;;-:”r» olved Hter!ing Franes Lire Guilders ctfw. bonds, puper, acoept, | slonnl. There wus no feature to trad-
rhlnt:"! n:-:.u..:.“ :;u'l;-;uneuf Lthe Hf -.-u(. Iemand 4 44N E' lllu;' :‘!{"' .“'" E‘.‘ ?’-"‘I.""- " . : 2:: :l" ,:In" ing in rubbers,
——  fluliwny ‘i\':lmr} tlon show fllmth':n:;.ﬂh onin | Cablos = % l:l é\‘l\"l:i‘:l'”’l‘“\'l"}:u “.m..'u i'l’:l‘!‘u']‘l.'.tllhlll. bl ¢ il b II: — i
were ok with revenua freig urleg the TODAY TENIT i N Clevel 4 4" At ' A d
.= apded l--l-runrf' b Ilt'rlllluﬁf*;# with | Bterling Francs Lire uuu«:'-rslml- :.:.:::Iul : n‘ :}" r,-' 5t MO!‘EY LENDING RATES
l“..-, 18 cars jllu_!lnn the p‘r:-\ ous weel, .I.r' B pemand ...« 542 n ls:, Gl BRI0Atiania B I h 1 NEW YORK-—Money on enll, both classen
reduction of T4hR curTs. & ti‘-ernm -I "lf dn- | Eotbins TLoAAZ% B 835 BEED | ChlongO  ovnnne o i i i of collaternl, opened ¥y ot 4 MeE cent
eoln's birthday was no dogbt & contr ’"‘1"-1 aadionli SRSk - 8L, LD veessne ] o n for lending and renewing.
to t reased |9 “ The tat Minneapolis sases a i i —
for | vver BAR SILVER Kansns CItY 4.0 PHIA. '
(sl s, S . : B BAVRR AP O e PIUILAGKLEMIACCull, 8 per ook tmg,
g g et yonr. . e Oean 4 ¢ lower B3 Han taco. .. #% Yo% Ay L 4% A8 MIPREs FUTEY Lo
i e L e ! -

’j‘r. ¥ 1..ﬂ ..'.l', -__.-_ } 1'::| 4
. i T
LE .
NEW YORK STOCK EXCHANGE TRANSACTIONS | (JUIET DEALINGS
1:80 DI Net '
low P, M. cnu.l Bates nd HWigh  Low :5"11 Cige.
a1 6~ 4| 100 .. Lackawanna Steel... $514 Bl 48 ..
18 18% 4 100 .. Lake Erie & Wost pt, 1 n -1
) " -+ 200 8 50 Lehigh Valley ....... S00 80% S9%+ %
18 158 + 800 19 Liggett & inu BAT 1M 178 4 0%
0 el TR s e R R 47 ]
+ ma ve pr. 3
thy Gt B g8 e SO e i iy | ontinued Quies Absorpttl ©f
- 1 Ay ieeeven .
R R0 R LR v
XEE inea. . L
ol I R Ky B i B
3 ttan guar. -
1] 0 &1 18 .. Marke 7 7 E
lﬂ& 10844+ 114 280 .. Mar -: s'ttm Pt ... l= u% M i 1 Thers wns & further eontraction in
’ 1IN+ 1 1880 .. MarKet Bt Rwy pr pf. 87 8% 8% - % |[the volume of dealings in the loeal
;:ai g .‘x % sa:arket St Rwy 24 pf. ;; g“ ::h- : market anibg;lul:mveuimt 1::;0‘;1"";
o« Marlin Leserenene T2 narrow, on no
] 3% .. Martin Ponurrr . e M 4+ W feature was thteontfnuod,niet .bnorr{-
%4 0 .. Maxwell Class B.... 1814 1834 1814+ 11 itfon of Philadelphia Rapid Transit. Al-
| 0% v May Dept Stores....018 113 113 W | though the stock continued to be freely
0! 1% 18 N R'”i'“‘b’z‘r& ".:,, ‘:.'H* 1% [rupplied above 26 tome one rpn;;:fﬂ‘-;
can Petroleum . s offerin
. 100 = Miami Copper........ 383 28 0% .. :::e h:al::l?lfr !nbl:&rb:d. Unlon Trac-
1088 % .:z 1 %0 :}:gf‘ﬂhﬂa"‘: Corp... ;:a "g“ ::5"2 *+|{ion improved fractionally, but the deal-
| "o 'n ol Lieupee . 1,
. TR le TMmmrassie.se & 6 o B R ennaylvanis Railroad remained one
HY T+ R 400 .. MoKan&Tex ... 8% 4% St W0 e firmest features, making a new
1215 138~ M| 100 . Mo Kansas & Texan pf $% 8% 8N .. | o0 the year at 830%. The January
pides ont & 4 - o e T R it fany ﬁ statement, published  yesterday, was
L | e 0 an P ’d i rof-
ws Wi L MK&TItar i, 1% MK WA W |§:::'?:“g :np:f-:tom?tmu:'p 1o
lll.il g 7800 @ Missouri Pacific ..... 38% %2 N+ 1% bring down the cryshing overhead cost.
::.: MUt % '“0“. Mo Pacific nf ....... S8% 88 8814+ 3 Imy o by heen n distict change for the
o 104 + Ii‘t' 0 Montgomery Ward,.. 18 18 15 ‘i, | better in the feeling toward the stock
; . A s LTS SN rmed eire s con-
ma BRD % e Nered Fwen.ooo 6 6 ST TR and in better informed et M puny. o
b Ny L ¥ . _'_
::;:f :}:2‘*‘ % | 100 s Nat Cloak & Suit pr.. 81 8t ot + %|eafioYout DS ie Srorst troNbles,
18815 1384 — 1 o - :::wl:lrltm 1:. dm ...... ::ﬁ ::!i gﬁj‘ ;2 The market for Lﬁr{‘unhﬂtnru via
102 107 - W %00 ., w=e c Rl | 13 133 — 1 found very thin, th the commo
Mo eI R o R Sm Comen R OB INE aid | stock maining s farther, deci 2
" 8 N 1] - "
8615 B8N+ 9i| 100§ New :,",.’; CD:cft pt;:'_ g“ :. 35 -I!a ing, and over § points below the high
19%  13% 4+ % ss00 : : 7 of the year.” The proposed conversion
833 IR 1% 808 s New York N H & H. 114 16% 1 W~ ? th forred ints the common stock
Wi 8- % 168 ? New York Ont & W. )y iy Mig— % of the Dfl' elfl kon the edge off the
. Y 4 N Y Shipbunding.... 23 23 -~ 1 |apparently has taken t
::’-' ::“! E‘. l::.o 1 Norfolk & Westarn.. 98  99% 99% — 4 | speculative enthusiasm in the latter
o o ¥a
10315 ’::ﬁ_ "‘. 0 : §0|::”¢‘:|:: h:;l ufrt-u ::“ :ﬁ'ﬁ' 35&1‘-- h l”’g‘%o whole market was narrow as fn}:,
Wl 3. North Amer A Rts.... T% Tl  I%+ 14 las that is concerned, Bank of Nerth
h uH "% 1% 7 Northern Pacific.... 18% 9% 9%+ 3 | America warrants on small gales yielde
W Mo W 1% Nova seon 8 &'ClL %My iz 2hG 8|2 points. Lehigh Navigation fell back
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Income Ta.;: ,Retu'ms‘

HROUGH the courtesy of the Collector of
T Internal Revenue a representative from
his office will be here daily during regular
banking hours from March lst to March 8th
to assist our depositors and friends with the
proper preparation of their Federal Tax

Returns.

UNION NATIONAL BANK'

“Where Arch Street Crosses Third” 1
In Philadelphia

Meeting an economic need

From a small group of traders in 1820, the New
York Curb Exchange has grown with our national
prosperity and is today America’s second largest
llDCK mlfkﬂo

It owns and occupies a modern exchange building
and, with its ticker service, affords every facility for
marketing securities that meet its rigid standards.

And Jones & Baker, nearly 40% of wlli.ose new customers
are introduced by old customers, are “information head-
quarters” for New York Curb Exchange stocks, -

Ask for 40-page illustrated book
, describing this Exchange
Widener Bullding
Pl
433 Bquitable Bullding

Lomas & BAKER
embers New York Curb Market

’ Direct Private Wires
New York Chi Bewton P hls
Pitwburgh Detrolt Baltimera Cl od

Miami
5%.%

Due December 1, 1938
Price to yield 8%

|

Allegheny Valley Railroad 1
1st beint:o. 4*'-;': Bonds |

|

|

Due March 1, 1942
Price to yield about 5%

Penn Central Light & Power Co.

First and Consolidated 69/, Bonds
Due February 1, 1963
Price to yield about 6.10%

ELKINS, MORRIS & CO.

LAND TITLE BLDG., PHILA., PA.
Members New York and Philadelphia Stock Exchanges

d
P

- INCOME TAX RETURNS

Through the courtesy of the Collector’ of Internal

Revenue, a representative from his office will be at this bank

aily from March lat to 15th, inclusive, to assist the general
ublic in the preparation of their Income Tax Returns,

THE NINTH NATIONAL BANK

Front and Norris Streets
PHILADELPHIA
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TRINITY

TRINITY COPPER CORPORATION

Committee on Economic Research
45 Wadsworth House, Cumbreldge, Muss

Service and Stability

Ample
Yoy @
Facilities
to meet our depositors’
needs in a banking way,
are among the many ad-
vantages we have to offer
our clients,
Just now we are assist-
ing our depositors and
clients in the preparation
of their Income Tax Re-
turne, and will be glad
to heip you in that way.

We particularly solicit
comgnercial accounts.

| Integrity
| Trust Company

Fourth and Green Streets

N thesa days when the
market place is full of
worthless stocks and *‘Bank-
ers and Hrokers,'' dlsgulsed
Bucket Shops, are falling by
the score, It is well for the
stock publlc to know that
thare s ona low - priced
stock, that {s honest and
genuine, Trinity has been
Histed on the Stock Ex-
change for over {wenty
vears. 1t conforms to all
Hiue and other laws, It |
makes full und complets re- |
turns, sssets, llabllitles, and ‘
|

Aoinge, every wiznty daya to
Board of Publio Utill-
of
Munsachu-

the
tien
Carporationn
weltn.
or preferred  stock,  com-
paratively emall  Habllities,
and has over 600,000 sharens
in its Treasury. Trinlty s
hought anl sold by stock
exchange houses,

and Commissloner
of
Trinity %as no honds

{§ Capital , ., ...........3500000
Surplue & Profit. ....$1,860,00
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UNIVERSITY ||

Economic Service |
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To Yield 6%

Hubseribers wore warned of the ) /

recont deprossion fully wix monthe

bafore It vecurred, They are now |

rocelving fu nata of events for

the _coming
a Year

Write for circutur and luteat
Weekly Lettera

months, Price 3100

Baker, Young & Company
JOBEPH W. SWAIN, Jr., Manage?
' Land Title Bldg.

Philadelphis ‘
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