SUPERIOR & DULVTH

pson & TERmMAL |
ItMORTGAGE s |
MAY 1, 1930

$7.000.000 OUTITANDING

FIRSY LIEN ON TERMINALS
COBTING ORISINALLY OVER
“ 95,000,000 AND ON 193.43 OF
D MAIN LINE MILEASE

UNDERLYING WIBCONSIN !
CENTRAL 197 AND REFUNDING
49 DUR 1080

PRICE, 79% A INTERESY
TO NET AROUT 0.20%

REILLY, BROCK & CO. |'
BANKERS
306 CHESTNUT ST.

PHILADELPMIA

ARGENTINE

Recission 45, A. O, |
S5s, 1909 .

BRAZILIAN GOV'T ||
Sterling Istues [
4s, 1889-1910 !
4Y;s, 1883-1888 i

Ss, 1895-1903-1908-1913 i

Railway Resc. 4s, 1900

NORWAY 35,35 & ds

BUENOS AIRES
A8 & Ss
GRAND TRUNK

PACIFIC
3s & 48 of 1962
48, 1955
Branch Line 4s, 1939
Canada Atlantic 4s, 1955 i
|

CassEL, Nunes & Co. ||

Members N. Y. Stock Exchenpe
0 Breadway New Yerk
Telephone Bewling Green 8141

W‘E advocate the pur-
chase of bonds se-

cured by lien on proper-
ties of subsidiaries of
the American Tele-
phone & Telegraph Co.,
and recommend now
Chesa & Potomac
'l‘el'l; loneuco. of Vir-

nia 1st Mortgage Es,
ﬁe 1943, which at pres-
ent prices yield about
5.60%.

Inguiry is invited on any
current investment subjeot.

HARPER & TURNER

Investment Bankers
Members PMisdelphia Btoch Fschange

Stock Exchange Building

Scranton Phn‘delphh lissdding ot
)

of

UNITED STATES
GOVERNMENT
SECURITIES

Dealings Foll OFY, but Imbraoqd
an Unusual Variety
of Stocks

New Yeork, March 21.—There wan a
perceptable alackening in virtually all
of the markers today, and in the stock
market there was evidence of increas-
ing cross currents. The dealings, how.
ever, embraced an unusual variety of
stockn, ineluding the low-priced issues,
but the price movement was very Ir-
regnlar and rather inclined to be reac-
tlonary.

While the pool Interests are appars
ently -uhle. ta do anything they want,
ns evidenced in the turther jacking up
of a few relected speciaities, the gen-
eral list plainly showed the effects of
the tremendous realising sales of the
immediately preceding sessions, This ac-
counted for the tired appearance the
market wore for the greater of the
forenoon., A further Indication was to
be found in the volume of business
which fell materially below recent aver.
nges. .
"l'hc receivership preceedings of one
of the oll companies announced after
the ¢loring yesterday were sentimentally
o by the excellent statements. of
Bethlehem Bteel and  Public fce
Corporatien. The HBethlehem teel
showing was regarded amasingly good
when conditions prevailing in the steel
trade are considered, hiehem B’
was among the few of the old line fa-
vorites to show any degree of vitality,
making a new high fog the year, L3
other independent steels were inclined
to_give ground,

o rail movement, so conspleuous
resterday, was midetracked, and specu-
flllfe Ihn::ml ln'" mote lterrlll{ to simh

n issues an American lce,
atu!chiar. ndicott-Johnson, Amerl-
can l.mu% and Ameriean Hide and
Leather, ils were dull within nar-
row limits.

Commodity Markets

QRAIN MARKET

Chicago, March 21.—Wheat started
e to %e lower for May and Y4
to Be for July. Buying power at
the outset was very light and the mar-
ket eased because of lack of support.
On the break there were buying orders,
which took the surplus out of the pit.
The volume of business was small,

Corn started #c to l4¢ lower for
May and ¥ to Me off for July. Trade
was slow, with resting orders taking
the offerings on the decline.

Oats started unchanged, then weak- |
ened a little on selling by brokers. |
Trade was slow, |

I'rovisions did not get started untll
nome time after the opening bell, In-
terest in the trade was limited.

Wheat— Yeast. clors Open

11 A M.
1.as;.,. 3R sl,a‘ 1.390%
1.20 20 L0 1.19% |

ber . ... A2 L1l

4

a1
tli::
adiy

a8
HI

COTTON MARKET

Now Yerk., March 21.—The ecotton
market opened ntudg at 1 point ad-|
vance, iverpool cables were n shade |
better than had been due and Eng-
lish housss and the domestic trade were |
moderate buyers, Improved weather
over the belt, as a whole, however, led
to Increased Southern selling and the
list later turned easler, selling off about
10 points and then becoming qulet. No.
tices totaling twenty-four were in cir-

s of the ports for 1o &
% po or the day
are o-umtd at 22,000 bales, against
25,487 bales on the corresponding day
a vutu:!n. 13,102 bales a year ago

and 18, haler two years ago.

Yest, ﬁl’on n 1PM
:1. T q 13.?
e
o u.;g. e0on Y
x» March 21.—Thare
collon

nd
lar on baslp of advance
for_ middiing At 10.174.
.. Alpts. mohe.

dealin
ddilng fa :'
0 !';I' low ::“2'
nary, 9.044. and or-

was only

NEW YORK COFFEE MARKET

New York, March 21.—-The local cof-
fee futures market opened 2 to 8 points
kigher this morning on covering pro-
moted by the lm&r\uvd showing In the
Brasil markets, ere Was & scattering
demand from the trade and New Or-
leans houses.

......... TG
Pfdes ¥

£

DIVIDENDS DECLARED
Akron Btandard Hr:llg Company, quarterly

1 r oent cammeon,
a‘n Manufacturirgy Company, quarterly
per_cent on praferred, pavable April 1.

MAY ceanene

e —— {

SRCURITIES DEPARTMENT

COMMERCIAL

TRUST COMPANY

MWember Fedeenl Reserve dystom

City Hall Square West

N

\.i-w York Transporiation "umun‘-. MUAT

E\'” A Blo cenis. paynble April 1h, of record
pr »

Barnet Leather Company. ‘yuarterly 1%

pr cent on preferred, payabla April, 1 to

ntock of record Maveh 30,

Britigh-American Ol Company, quarterly
50 cents in American fundw, payable Aprl 1,
tn stook of peoord March 4K and te holders
of res_ waArramt on dellvery of sarial cou-
pon No. 1, to Buffalo Trust Company.

United Verde Extenslon Mining Company,

| quarterly S8 oents, pavable May 1 to stock

of April 8,
Niplesing Mines Comparry, LAd., guarterly |
] April 20, 1o stock of
Huckeye Pipe Line Company nquarterly $2.
payable l.nm I8 to mtoek of record gprﬁ 51

r

City of Phila.
5140
Due October 26, 1936

Tex Free in Pennsylvania
Free of All lncome Tazes |
I‘".ﬂ Investmant for Trustees

Coupon and Registered
Bonds luun.h::l.nbl.

Price: 110.80 and Interest | ||
To Net 4.25% |

Biddle & Henry

104 South Fifth Street
Philadelphia

——

— ]
|

TN |
, iﬁ;‘

HARRISON, SMITH & Co,
INVESTMENT SECURITIES
331 SOUTH §STH STREET

Al PHILADELPHIA

‘estern Electrie (n{r iy, aquarterly §2.00 |

on payable Mairch 31 to stock of
record March 24,

Youngntown Bheet and Tube Commany,

r{ SUc on ecommon and $1.78 pre-

. _bath payable April 1 o, mtuck wof |

rch 20 |

y Becurities Carporation, nuarterly

of 19 ror ecent on preforrad, payable April
15 ns rewistered March 31, v I

LONDON STOCK MARKET |
— _ |

List Stable, but Not Active—Indus-|
trials Listless—Home Ralls Pause
London, March 21.—Btabllity was
noted  generally In securities on the
stock exchunge today, but teading was
not brisk. The feeling in Mexicans was
chevrful, following the cirenlntion of re-
ports oi the Impending recognition of
the Ob n Government by the United
States. Repurchaning brought about a
steadier feeling in the oll group. Noyal
Duteh wan 355%,, Shell Transport and
grﬁillll"‘ 4% aund  Mexican Eagle
fillt-e'dml Investment issues were Ir-
regular, but tirmer in the maln, French
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TAM I® covvavenens 1!
¢ Am lce pf L 1]
.. AmiInternat Corp... 43
1 Am-Lg Franoe Eng. 1V
muamr ::K
“s naeed sinnn
§ Am lmmbt!n....lﬂ!ﬂ
4 Am Radiator.,..., 88
Rasor.. 1
Com.... 14

12 Am Tobesoo.......!
13 Am Tobacco B....
«» Am Waterworks...
«. Am Watrwks 8% pf
7 Am Woolen ]
« Am Zine 14 & Bmit
Am Zine Ld & 8 pt
Anaconda Copper..
Ann Arbor pf......
‘e. Assets Reslization.. '
4 Asso Dry Goods.... B
6 Atch Top & Ban Fe
B Atch Top & § ¥ pf
«« Atlan Bir & Atlantio
7 Atlantic Coast Line
«« Atlantie Fruit......
«s Atlas Tack Corp...
s Al Guit A W18S8 »
L.ALOB&WISEpr 21K
«. Austin Nicholas.... a
7 Baldwin Locomotive 108
6 Baldwin Loco pf... 100%
+. Baltimore & Ohio.. 38%
.. Batopilas Mining...
& Bethlehem Steel. ...
7 Beth Bteel 7% pf..
6 Beth Steel B.......

4
20
29
21
26

300 -,, Booth Fisheries....

2400
100
800
600

3000

3700
500
500

5200

3000
2400

420
3000
*1300
*600
2600
100
230
700
2000
100

500
15200

«» Bklyn Rapld Transit
.. Bkin RT otfs of dep
.. Brkiyn Union Oas..

7 Brit Em Bteel 15t pf.

2 Burng Brog B. ve
7 Burns Broa pf......
7 Bush Ter Bldg-pt..
. Butte Copper & Zino
. Butte & Bup Cop...
.. Butteriek Co.....s
«. Caddo Cen O & R,
.. Callfornia Petrol. ..

. Cullaban Zinc & T4
2 Calumet & Arisomnu.
10 Canadian Pacific... 13

.. Carson Hill Mining.
7Case JIlstpf..., 76
. Central Leather ...

.. Central Leather pf.

.. Carro-de-Pasco ,... 3
6 Chandleg Motors ...

4 Chesapenke & Ohlo
.. Chicago & Alton..
.. Chicago & Alton pt
.. Chi & E Il (new)..
.. Chi & E Ill (new) pt

. Chicago & Gt West,

.. Chi & Gr West pf..

.. Chi MIl & St P....

.. Chl Mil & 8t P pf..

6 Chi & Northwestern

4 Chicago Pneu Tool
. Chi R 1 & Pac .
6 Chi R1 & Pac 6% pf
.. Chile Copper ......
«» Chino Copper......
., ClevCnChl &£ S L
. Cluett-Peabody ....
4 Coea-Coln ....cv: F
.. Colo Fuel & Iron..
3 Colorado & Southern
6 Colum Gas & Elec..,
.. Colum Graphophone
.. Col Graphophone pf
4 Comput Tad Ree.
.. Consol Dis Ins....
7 Consolidated Gas
.. Consol M'I(I:l:;

.. Continental sl

4 Cormn Products Ref. 13:’93

.
.

2y Coeden & Co......
. Crucible Stesl .....
7 Crucible Steel pf...
.. Cuban Am Bugar...
.. Cuban Cane Sugar.
.. Cuban Cane Sug pt
.. Davison Chemical..
¢ Delaware & Hudson118
8 Detroit Edison ....108l%
1 Dome Mines......, 26
10 Eastman Kodak...
12 Elec Storage Bat..14
§ Endleott-Jahnson ..
7 Endlcott-Johnson pfl
.. Erie 1ot pf...coees
.. Erle 24 Df...0.0nn
8 Famous Players L. .
§ Famous Players pf, 93
30 Fisher Body.......108
§ Fisher Body of O pt 96
.. Fiak Rubber....... 174
.. Freaport Texas.... 18%
.. Oaston Wms & Wig t
.. General Asphailt... 61
7 General Cignr deb pf101
§ General Electric....156%
.. General Motors.... 10%
8§ Gen Motors deb 6 754
1 Gen Motors deb 75, 86
.. Goodrich B F 39%
1 Goodrich B F pf... 86
., Gray Davis........
T Gro:l. Northern pf. 74%
4 Great North Ore ctfs
.. Guantanamo Sugar.
.. Guit Mob & Nor pt
.. Guif Sate Steel. ...
.. Habirshaw E| Cable
.. Houston Oll
.. Hupp Motorcar....
.. Hy@raullo Steel....
72 lilincls Central....
.. Indiahoma Het
.. Inapiration Con Cop
.. Interb con Corp....
. Interb Con Corp pf
2% Int Cement......
2 Inter Comb Eng....
.. Int Mer Marine....
& Int Mer Marine pf..
.. Internat Motortruck
7 Int Motortrck let pt
7-Int Motortrck 24 pf
.. International Nickel
§ Internat Nickel pf.
.. Internstional Paper 4
§ Inter Paper pf stpd
.. Invincible Oil Corp
.. lowa Central......
.. Iron Products,,....
Lo Island Ol .o ovveees
ve Jewnl Tea..... ...
.. Jomes Bros Tea....
.. Kan City Southern. &2
4 Kan City Bo pf....

.. Kennecott Copper.. 30%

¥z

H

223288382 3%
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1-I “l.u:ni & Co.... 12
7 Manhat Higy Guas..

2 Manhat Bhirt ......

++ Market Bt

Mar 8t Rwy
o Marlin Oll...,00e0s

. ::lrlin Rockwell. . . ;‘
v Martin vessee
«+ Max Clase i...... 19
12 Mexican Petreloum. 1
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8 Mex Petroloum pf..
2 Miami Copper.....
30 Middla Statss Corp.
L] ' EML.J..-
++ Minn & St L new..
I MEBtPABSANM...
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Fohtbbt bt el | bbb L ol Pl dbr |

+ MK & Tpf 1st AW, 1
. Miksouri Pacifis....
Mo Paecific pf...... B4}
Montana Powér pf. 105
Montgomery Ward 16
. Mulllng Body...... 20
. Natlons! Acme..... 13
Nat Cloak & Sult.. 4%
. Nat Con & Cable. 2M
Nat En & Stamp.. 38
National Lead 20
Nat R<Rof M 2dptf 8
Nev Con Copper... 154
N O Tex & Mex... 63
N Y Alr Brake.... 64
New York Central, 808
New York Dock.... ”R
New York NH & H 18
New York Ont & W 22
Norfolk & Southern 18
Norfolk & Western101 3
North Amer otfs... 58
N Amerlcan pf ctfs 42%
Northern Pacific... 7864
Nova Scotla 8 & C 26%
Okla Prod & Ref,.. %
. Ont Bllver Mining. Ve
Otls Elevator...,..!
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« Otis Bteol pf......,
Owens Bott Maah,
Paclfie Devel Corp. .
Paoifie Mall.. .
Pacific OIl..... Shde
Pan-Amer Petrol.,.
Pan-Amer B.......

. Pariah & Bingham. .
Pennsylvania R R.
FPenn Seab'd Steel,
FPeoples Gas Chicago

ria & Eastetn..,

. Pere Marquette. ...
Pere Marquette pf. .
Philadelphia Co . ...
Fhillips Pet.......

«+ Plerce-Arrow Motor
«« Plerce-Arrow Mot pt

. Plerco 0Il.,,. ..
Pierce Ol pt,

Pltta Coal. ... »

. Pltts & West Va....
Pond Creek Conl...

. Pressad Steel Car..
Pressed Steel Car pt

« Producers Reflners. %
Pub Service of N Jf 87l
Pullman 119%

.. Punta Alegre Sugar 42%

2 Pure OIl....... vere M

8 Pure Oll pf........ 99%
8 Rallway Steel SBpg. 96%
T Rwy Steel 8pr pt.. 115
1008.41 Rand Mines.,...... 23
00 .. Ray Con Copper... 154
4 Reading ..... vesre TAW
Remington Typewrit 37
.« Replogle Steel ... . 32
. Repub Iron & Stesl 53
Rep Iron & 8t pf. 77%
+. Ropublic Motors.... 7k
. RJ Reynouids Tob B 453
Royal Duteh N Y.. B3%
8t Joseph Lead.... 13%
+. Bt Louls San Fran 28
8t L, San Fran pf. 49%
GO BtLs W
+. Bt L Southwest pf..
Banta Cecella Bugar
. Baxon Motor
Seaboard Alr Line,
Seab Alr Line pf...
. Bears-Noebuck ....
. Beneca Cop Corp. ..
Bhattuck Aris Corp
« Binclair Con Ol ... 2
Hioss:ShefMeld
. 8o Porto Rico Hugar 54
Southern Pacific.... 87%
Southern Rall..... 22
. Bouthern Rall pf.. 53
Standard Oil of Cal 96%
Btandard Oll of N J174
Stand Oll of N J pt11dls
Steel Tube pf. 78%
Btewart Warner Spd 364
. Btromberg Carb.... 474
Studebaker .......10415
. Bub Boat Corp 6
Buperior Oll Corp.. 6Wl
.+ Buperior Steel 0%
. Bweets Co of Amer 4%
Temt Corn & ¥ "A" 3
«+ Tenn Cop & Chem.., 114
44%
2% Tex Gulf Bulphur.., 43}§
«. Texan & Pacific.... 33
1 Texna & Pac C & O 2844
.. Third Ave..... ... 21
.. Tidewater Ol
Tobacco Products..
Transcon Oll...... 10
Transue Wm Steel 38%
Unlon Ol .. L)
Unlon Pacific......124%

. United Alloy Steel.. 31%
Unlted \Frult. . .....138

. United Rwy Invest, 1%
United Retall Stores 46%
USBCIPa&Fdy.., 364

. U8 Food Producs. 6
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, U 8 Ind Aleohol...
U 8 Rubber ....... B
U 8 Smelt & Ref,. 374
U S Bmelt & Ref pt
U N Htea
U 8§ Steel pf
Utah Copper
Utah Sec..
. Vanadjum Corp....
. Va.Car Chemieal. ..
Va-Car Chemiecal Et
Va Iron Conl & Coke
Vivadou Inc,.
., Wabash ....
. Wanbash pf A
Weber & Hellbroner
. Western Maryland.
. W Maryland 34 pf.
Western Union Tel
Westingh £ & M.,
v Wheellng & LE....
. Wheeling & L E pt
While otor
White Oll Corp....
v White OL] rta ...
. Wick Spenc St Corp
Willys-Uverland . ..
.. Willys-Uverlund pf
e Wilson & Co.....,
++ Wisconsin Central, .
4 Worthington Fump.
L2656 Wright Aero...cass
* Bx-dividend 1 Ex-rights,

NNUOR == WD~
FFRERTEE FEFR

Awos
;s
i

o
~
Fr

XIiLi L

EEER]

FEFE FFE FF& REFF FF

gg“ 5
o 1%

Price of Bunker Fuel OIl Up

New Yorl, March 21.—The Hiandard OIl
Company of New !Jl‘l'l'b; hm: mdvanced the
bunker fuel oli Il%c In harrels,
ol . The nuw quotation Is

prive
[ )

tlow York

lonns were dull, In sympathy with Paris. (31,109 o berrel

Operations in Industrinls were llutloss
and confined to professionals. Hudson's
Hay was U%. Rofirs were featursless

ment war inactive around the previous,
day's quotations, |

{lnmu rafls paused, ofter Jisplaying |
strength. Dwolla: deseriptions were dnl1!
and unchunged.  Fuavorable  ecarnings |
caused strength in Argentine rails, |

London Metal

London, March 21—
in Ge. fuluies, LU0 28 #id
spot, 1{“ 138; futUres
L148 Tn 0d; futures, §
{ 1 18s; futures, 121 ..

1 futures, £25 17s 64.

Market

dinndard cupper spot,
(07 18a, _Tin wpot,
4 .. IA.&
Zine wpot, |

New York, March 21.—The Magnolin Pe-
effect un advance
the price for Mezla Texas

troleum Cdll!!‘“r
n
uotation of §1.50

of 4he u barrel
and well imnintained. The rubber depart- orude ol
a lnnﬂ'.’

rankas

put into
This meets the

Raw S8Sugar Market Active

New Yeork
with Cubas quoted

m
und frel
hage
1T by

iT 600 Dage
Fivctrolytic | 2 @=18q, 0

L
)

March 21
Inues falrly act
Bt I

it
wiphia refiner.
e was Tm :m .lh.

080, 1988 3 per coms for cash,

setabliahied recontly by other com-
or that grade of crude oll,

—= The raw sugar
ive but  steady
-10c 1o 2% c., comt
ﬂ&.l Sales yesterday inciuded 35.(
of bas for lute April shipment o
copt and fralght, to an gutport refiner;
ot half Aprll #¥hipment at
New Osleans refiner and 20,000
shipmont =t

Tkt sh

Bunit cloarings today
respunding day rlll. two

1022
108, 00, .
HT 00080 48;
045, W00,000 TUZ,

Phila,
nvllluﬂ..
(% (.

ect March 27
by the Paclfic
MrAGNE ATe DO ly em
Lther companies here,

will reduce wages.

common shares uf Porto
pany, Ltd,

ennt each

BANK CLEARINGS

eompared with cor-
yours:

1
3

Pacific Mills Cut Wages

wrence, Maga,, Maréeh 31.—A cut
raximately 20 por cent In wages (o take ef-
s Tormally announced tod
Approximately 10,000

|
t

————

Porto Rico Rwys. Passes Dividend
M n1. sh 21, == Announcement |
m..ﬂ“ﬂ'e ‘..g.:::l% of gl dlvlda:l:i :l:‘ l&:

leo
The rate dur'ng 1821 wus 1 per

%u.‘a%"s. Tihet 2orertng

| MONEY-LENDING RATES
NEW YORK--Money '

uf uu‘ihural. ullun::ll )lu :rc-l: al::thmella:.”.

031 1920 for lending ¢nd renewing, s
W12 378,215,070 i

BUA0 40, 2NT, a40

PHILADELPRIA—C
08,400 970,043 04 iy sy o B, B

5 per cenl;, commercial paper,
monihe, & to Ol per cent.

cent; time,
three to wix

Ohle Fuel Pays Extra Dividend
mu March 21, Th

|!I D ﬂt ;-ﬁn&“t:u g':l;!a u: -?::':-: :}:71
i ’ { ]

{-4 ‘: i :3.4 nlurill. i ﬁ“'?" and "n’.’. \ra‘lu‘r‘ ‘Iﬁrt';:?t

L] ed, W10 | ividers) of 3% per cont. bot oy %lc Anrﬁ
15 to atock of recard March !R hese wre

the sate ae pald In the nrov_iou: Yuarter,

ay

Rallways Cotn-

Prices imprave on Paris Bourse
oent

Parls, March 1. —Pribes improved o

' res ny. ™ par “R{o"m“n. 'R;
t i B per loa

L uu! oe. The d il

.‘w“ lw‘ ollar was quql;’

" dsal

contimos: exchinpwe on Londan, 44
oontimee,

' . .1 s e oufpd :f.
e i ﬂ*i’ﬂ.ﬂnlmi . o &

P AVATRKES,

STORKS

Transit Clearing Up
Floating Supply

There wis marked decrease of
- in the lo:lll market,

sccumulation and
a gradual cleaning up of the floting
a_tl'm nd the curreat quotation.
¢ ota t of
| of §350

010
sligh :‘}«ao:h}m' ::r.:o:t o
m n r
Annum on the .ooo.oEo stock, leo
:t’teﬁﬂmm 'Hn utthtbwtln;o“t:’hn
ayor ng the bonus A

A more mu ln‘qulry sprung up for
Philadelphia Electric common advane-
lng. the quotation to 248, .On the
othér hand, little Interest was mani-
fested in the U, G. I. fssues. Unien
ctlcg was fractionally higher ag was
Phlladelphia Traction in sympathy

with the P. R. T. movement, *
Peunsylvania Railroad, after a firm
opening, eased off fractionally with the
rails on the bi! board. A on. was
also chipped off Lehigh Valley. Amerl-
can Btofes, gelling ex-dividend of §1,
sold at 00, a point galn from lant |
night's closing. The inactive stocks|
continued to reflected a widening In-
?nurlz. American Railways scored a
er advance reaching 08, which is
over T points above the low record of
last year. Small transactions advanced

* Are You Fortifled '
to Meet Competition?

Competition is going to_be intensely. keén all through
1922. And the business concern that is pretetted
agsinst its greawst Aenard is best o méet such
competition- successfully.

This huatard Is bod debt boses,  And remember, “‘the
lower the salee, the higher the pertentage of credin
Joss.”” That's a fundamental business principle, )

Fortify yourself—safoguard your credit resources abeo.
Jutely, with the American’s Unlimited Policy of Credie
Insurance. In times like thése it's the wisest money
you can possibly invest. Manufscturers and whole-
salers, get the full particulars. Also Limited Policies

at lower cost. :
Payments 10 Policyhetders over $11,000,000.00

%s AMERICAN CREDIT- INDEMNITY CO..
«BOWVOR | SMTIEAT. e
W. J. MORPHY, Manager
J. F. MacFADDEN, Genersl Agent

1011 Chestnut 84, Phene, Filbers 8503
Philadelphia, Pa. 3

1]

Pennsylvania Salt a point to 72. e
York Rallway insues were firm, and the
same may be said of Lake Buperior,
Conwolidated Traction of New Jersey
and Philadelphla Oompany shares,

402 Penna MR 37T%
R Penna Balt 72
a5 Phile-Co.. 38

G5 do cum pt 38%
881 Phila Elec 24

251
wiL

15 Phila Trac o5t ]714

AT 2T AT
udeb'kr, 04
1200 Tono Min, 1 1 1%"t »
210 UnionTrac 3514 8814 3R 3+
aval.... 4 449, —
20 do pref.. 52 B2 B2 +
1056 York Rwy 2022 20 20 .,
70 do pref.. 3414 8414 34%..
*Ex dlvidend todw——.’minun Storen, §1,
v 18 cent

Amsrican Hiorea 1ot '

tNet change made by winp-r #on with last
xchange,

DONDS

vale on New York Btoek
FPHILADELFHIA
'47..... 07.84
'47..... D8.00

450 Liberty 1st 8
400 Liberty 1st 4

———

$150,000
WESTERN PACIFIC R. R. GO.

1st Mtge. Bs, Due 1846
(Listed on the New York Stok Eechange)

Sécured by a first mortgage on 1,011 miles of track at
$#27.600 per mile. This includes the entire main: line, of the
company.

Earninge for four-year period through 1920 ovér 2.3 times
interest requirements,

This bond possesses large equities and is selling at n price
which makes it an exceptionally attractive inwsstment
purchase,

PRICE 863, TO NET ABOUT 6%
BATTLES & CO.

. Established 1890
Independence Square (East), Phw

AT =

We Own and Offer

2630 Liberty 2d 4
1500 Liberty 24 4
2000 Liberty 3d 4}
8000 Liberty 34 4
]lllill':l()' }.lg:rt,v -:th 44w 4R, ..., 68,2
“ | iy th 414s ’38.-‘““ ﬂﬂ.lﬂ
8410 Vietory 4"!1;'4 4—‘1 ... Jots,. 100,00
700 Vietory 4% '23... ... .100.80
2000 Bell Telephone Ts....lots 108
0000 Conm Trae New Jer Os. ..
2000 E'ectric & Peo 4»....lots i
1000 Phila Electrle 1st Os.... 051
2000 Phila Electric 0s,....lots 1011}

FOREIGN EXCHANGE

New York. March 21.—At the open-
ing of* the foreign exchange market
marks were quoted at 34%, compared
with 38 at the close yesterday, a loss
af points. Yesterday's final figure
was the high of the day. The decline,
au iy the rest of the market, wan largely
attributed to speculative operations.
Bterling started in % lower, francs and
Belgians were down % point, lire lost
1, pesetan 3, Swiss 1, Dan . Nor-
wegian 10, Bwedish 11, gullders 15,

n the second honr the market lapsed
into extreme dullness, but sterling .re-
covered % from the earlier level, while
francs and' lire ’:im.-d a point each,
Marks rallied % point. Quotations
were: Bterling cables 4.378(, demand
4.30%: franc cables B.08, checks

8.07; lire cables 05.08, checks 5. :
nnrk‘l. .85, ks
Canndinn éxchange was a shade
firmer today, with the premium in
Montreal on New York funds 3% per
cent, The discount on Canadian funds
in New York was 3% per cent.
YESTERDAY'S CLOSING QUOTATIONS
Bigiitan I
Demand ... . 5'5%5!.' l.hl..a"r'“ l:.':llrnl'} Ot a;:
Cibles ...... 4.3T% KOTH B.0TY 37po
TODAY'S OPENING QUOTATIONE
Bterl'ng Francs Lire Gullde ]
o 4,384 B0 "
4111__ 807 sor %liﬂ

. LIVESTOCK QUOTATIONS
nﬁfls"m. .\Ean:h !t.—t‘Aﬂl.lﬂ--Hlm-l.nlm
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caives, B71.80 rearidding steady on veal
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lighta off more. Top, $10.00 early; “'ry few
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SHEEP—Recelutn, 11,000 he
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Still Yield Liberal Income

The steady advance in the market for bonds and
the consequent: recession of yields make it
increasingly difficult for many investors to select
conservative issues which still yield liberal
income. If you are in doubt as to your choice '
of such bonds, we shall be pleased to assist you
in making selections, basing our recommenda-
tions_upon a thorough analysis of intrinsic
values and our constant contact with market
conditipns.

We suggest you send for Bond Circular 1108

Redmond & €o.

Broad and Sansom Sts.,
Now York Baltimere Pittsburgh
ln and

Membérs New York, s
Plluburgh Blook

Over 7%

Still Obtainable
From Sound
Public Utility Preferred Stocks

Penn. Power & Light
7% Cumulative Preferred
Price to yield 7.309,

Utah Power & Light
7% Cumulative Preferred
Price to yield 7.409,

Southwestern Power & Light
7% Cumulative Preferred
Price to yield 7.389

Descriptive Circulars on Request

Bonbright & Company

437 Chestnut Street, Philadelphia
Beston Chicago

.

New York
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We are prepared te purcham
sound isemes of Corperation
onds which have o

established record of 7

W. A. Harriman & Co.

INCORPORATED
NEW YORK CHICAGO
BUFFALO SYRACUSE

Reserve Bankh' Discount Rates

Oftlelal rediscount rut 3
ernl Reserve banks a-rn.'a:l ]t.-mn‘w':ﬁ" Pid.

Trean. Lib Com'l Dkre,
Homton .. ...
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STROUD & CO.

14290 Walnut St., Phllodo.lr:

‘SUN CO. 120 Broadway, New Y

s, 1929

MORLEY, WOOD & CO.
333 Chestnut Street
Momsbors N. ¥. & Fhils, Stock Exch's,
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