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- FEDERAL GOV
i ERNMENT OF THE UNITED STATES 'OF BRAZIL
Dated April 1,1922 -
. 2 Due April 1
..___".* Issue . i Interest payable Apnl 1 and October 1 in New Yorg at the office of ? il
Blair & Co., fiscal agents of the loan. -
Principal and interest payable in
$3 ooo ooo pay in U.S Gold, free of all Brazilian taxes. Coupon Bonds in the denominatien: =f §1.000 and 306
y | [iot red
; f edeemable, ::;::l l:ﬂa w:ol- on any interest date from April 1, 1324 to April 171938 inclusive at 110 and interest
r t t -I _ mable thereafter in whole or in part on any interest date at 105 and interest. ‘
l PURPOSE: Thes i J
I“ew I ‘. k s a e Ra ways S oae. ;new_bondsaretobg issued to refund the External Serial Dollar Loar: f 1919
o i Ll BnICT of the proceeds of this issue to be available (or the purchase and cancellaticn
- L9
rst Consolidated Mortgage Gold Bonds “ ‘ o oan
, SECU C
Wi, it wiile HiE [Ein Gompons tFl:c};l;:'l‘Di’:tI:z: Ol'!fotr}dstadrcsto be tfhé direct obligation of the Citty of Ric de Janeirs
nited States of Braz:l . They i p A
. 1. They are to be specifica -
Bearing 629, Interest d.!:e"";%t&%rl;oor the above mentioned External Serial Dollar Lo]:m of I];}iéjcg:eddem:: Tet
7,500, rinci |0 e &
Dated November 1. 1912 5 p pal amount of 4/ .7 Bonds of 1912 which, togethe:with £2,500,000 of the
' Due November 1, 1862 1ssue, constitute a charge on the Impost= Predial {House P ty T :
Interest payable May 1 and November 1 in New York City without deduction for N o I' and most important source of revenue of the City. The fCChp{;pF:ofn lat':': .'thc llargcst
. . lon i ‘ ’ ) ‘ ' ..
Income ;{;:3 up to 2%. Denomination $1,000. Coupon and fully rexilte::d I:orrn.s. i last three years are officially reported as follows: § tax ior the
erchangeable. Security Trust Company of Rochester, Trustee, 1919 1920
‘ _ 11
2 18,688,660 Milreis 0,629,2 i o
Issuance authorized by Public Service Commission of the State of New York 10,629,202 Milreis 22 61{B,00C Milreis
The above amounts ’
converted at the average r ~han .
Not callable until November 1, 1941. Callable on November 1, 1941, or on any Interest after deducting prior char imilarly ge rates of exchange for the respective vears
payment date, th fte ’ . : ! ges, similarly computed at the average vates of exch i
ereafter at 105 and interest. approximately $2,100,000 per annum avatlable for the sccurr-.w,-t [l o a“r{"g!
. | receipts from the Imposto P 2 ; R SR e he
Senrms s e Snad ‘ ' iposto Predial for 1922 are officially )
olidated 414s are already listed on the N | . ¥ esumatesd at 40,000,000 Milress.
ridsost] ; ew York Stock Exchange an . sbout 155 more than in 102 o e
application will be made to list this issue of 614s. £ . ' 2l
' GUARANTY: Th bonds wi
The lollowin ion i i : f g * ese bonds will have as further securit & -
T | wing information is furnithed by Mr. J. F. Hamilton, the President of the Company: Ir Pl'll'lClpll. interest and sinking fund by the Federal éo‘vzin“::ég?cgft1:;;131[13'1'13’-;’%? as to
e New York State Railwavs ow y ; ' S Come e
\ : ns or controls, and operates extensive street railway i
urban electric lines, aggregating 593 mi | i g s A ot Bl i
i - 8, ng 595 miles of track, serving a long established i
: B e : ! ack, ¢ | ; and highly dev - SINKING : i i
:E:‘luLu.lt‘ural ]anrll manufacturing section of New York State, including the cities of Rnchgqtér E::L?-E’]:g l a sinki:gUfNunDd. 5:;1}-::::;::’3](':0““3“' o pfg\'mde for the payment to the fiscal agents of
; A D e et A g the cities of Re ster, S s | ; f iy, commencing October 1, 1931 . : nts
tatproperty. jointly with the: Dy the stock of the Schenectady Railway Company and operates to be sufficient to purchase or redeem 1 32 of th el i
¥ y with the Delaware & Hudeon Co. interest. All moneys thus paid to the fiscal ) TR SuE AL o iekReriing, 103 and
; - e fiscal agents are to beapplied )
bonds at not exceeding 105 ' appliedito the purchase of the
5 and interest, and ! nthi
Earnings for year ended February 28, 1922 | Loan Contract are to be used to réedeem Bt;‘r?ds,f :tml 32 c;’bilt;lm:ble “uhlﬂhl eperioc aetby e
Gross Earnings ' imnterest on the next interest date
T L L E B DEBT: Thet i .
; o : otal funded debt ~luding ¢
Operating Expenses, Taxes, Rentals, etc. ................c.000. . issue) of the City (including that to e retired by the proceeds of th:
vererinaeenreanes 8,320,469 issue), reported as of January 2, 1922, amounted to approximatelyv $68 L 00 f this
. . . ' é v 308.525.00 §
Net Earnings available for Bond Interest. ... ........oovveevenenessennsn..§ 2,719,259 | 71273.160 and 187565000 Wity |T° 18 divided a5 2o currencies nto £32.000.000
. ' . 217,273, an 7,585, ilreis. ' T MESIEEE
Annnl:: ::::d )Iuhult (including annual interest on $3,000,000 Bonds presently to GENERA
".""..‘.'..'l"ll..tI'l"l.Ill..'l.‘."'!t.l‘ll".""‘ . ER L: The i € - I
Surplus after B ; - v JSVANES | With a poputgutgno{cg:;gfeﬂm':mnhls E Peacral capitas ofthie United Stares of Britail
urplus after Bond Interest available for depreciation, dividends, etc........ .$ 1,404,909 } and the second largest city in Silll:;'i RL:;C:'.DO'O’;]% s, et ity of Birasi
] 5 ICA e estiy ' ¢ .
Net earnings over twice bond interest ' serves as the basis for collection of the Imposto Predis prel ke o theiproperty wilich
T amounts to approximately $895,000,000 ' redial. figured at the par of exchange
he population contributory to the lines of the Company is conservatively estimated at 1,000,000 r
e o ' ‘ _ . —— | All offerings are made "'w i
The New York Central Railroad € ompany owns over 687% of the Ce < . v 4 8 hen, as and if " issued and received by us and subject tathe appre of Sk
ool W : al : . . e Common tock of this Company, | ; Temporary Bonds wiil be  deliverabie ! ppresa. of cur counsel Intenim Recsipts o
8 » Company enjoys excellent management, We have been identified with the financing of this et
{ F , o . B _—— . g " s H H
mst:_lpm_v. .null a predecessor for over twenty years, A recent examination and appraisal by our own '
{ILIII‘I(‘CI' ﬁ‘lu\?s the‘ \':tlue_ of all the Company's properties to be very largely in excess of its total Price 103 and Interest
unded debt, including this issue. ' c f
ity of Rio de J LA i
yf.ouponl “t::l:le.r: 6"?1 tbl.lerl'l:ll Serial Gold Bonds of 1919 $10,000,.000 now outstanding! with all
We recommend these bonds for Investment jrera vt b et Latiersetulm parment oy e Bonda ol this
' issue deliverable on confirmed all j changs for Bonds of tius
. otments. This privilege is sub i
. g subject to withdrawal at any time.
Price on application
. ‘ Blair & W. Sel;
Yielding about 67: 9 if held until maturity Co, Ine, J. & -Seligman & Co
Bonds are offered for delivery when, as and if issued and received by us and subject h.te’ eld & CO. E' H' RO"IHS & SO“S HEISCV Stua t & C
tnluﬂpr:vnl of roun:-rll;m to all lc|.{;|l dcmlsil of authorization and issue. It is antici C & C ' ’ = lnC-
pated that temporary Bonds will be available for delivery on or about April 14th, assatt 0. .
. The Union Trust Company, CI
l". . v evelan
Complete circular on request i . C ]
. a inois Trust & Savings Bank. Continental & Co i
| Chicago enss mmercial Trust &
Harris, Forbes & Company | M ' it evings ank, Chicago
| ercantile Securities Co., Sar F i
1 woan Franciscc  Bank of Italy, S i
Pine Street, Corner William, New York ! F aly, San Froncisco
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irst Securities Co., L
« Log Angeles
N Widener Bullding, Philadelphia ‘
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