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Market Seems Entitled 7 Allis-Chalmers pf. .
«« Am Agrie Chem ..

to a Rest 130+« Am Agric Chem pt.
RE - Bhoe Fdy new
" New York, April 22.—Today's buoy- | 4200 ,° 41 B Sho ¥ pf news
- ‘s AR . .ciesnees 49
\ stock market made a ftting cli- iw TAm Can pt ...

“BMX to the week's remarinble speeu- 'g '; :m Car & Fdy.....182%
Yol lative demonstrations. Trading con- 300 m Car & Fdy l'-"--"’,‘

v A
. #tnued broad and active, with quite a 400 ‘3 Am g::::..‘11§‘_i

_Sumber of the hetive issues bettering 600 .., Am Hide & Leather 1673
500 A
. their previous tops of the year. The 00 7am 1ide & Lenth pt 7°L

"'\4"-'. - market was called upon to digest an | .. A:: ]tn“teﬁﬁi.&;-'-'.:‘g:sg
[=” nae volume of profit-taking sales, | 500 1 Am-La France Eng 124
uenced partl l?' the usunl week-end | «. Am Linsced ....... 344
- ing-up operations and alxo partly | 00 € Am Loodmotive ...117%
‘ use of the uncertainty of the effect 4 Am Radiator ..... 904

$53:3

2:&5533::33 s

Lehigh Navigation became the leading
attraction of the local market, establish- o
ing a new high for the year at T1%,
an overnight gain of 2% points and over
8 points above the low of the year.
The trading was quite animated and
was accompanied by vague reports hint-
ing the possibility of melon-cutting n
the mear future. The directors meet
for dividend actlon on Wednesday, but
only the regular 2 per cent quarterly
dividend is expected by the better in-
formed, as they stated that in view of
the coal strike any other action wo
be {ll-timed and unwise, .

The trading in the general list was
broad and active for the short sesslom,
and In most cases higher quotations
were registered, American Stores com-
mon on light transactions made a
further rally to 114, alttbugh later it
surrendered a point of the gain. Phila-
delphin Rapid nait ran off to 31% on
moderate profit-taking sales, but made
a quick rebound to 32% when this
pressure relaxed.

Another new high was made by Phil.
adelphia Electric preferred at 287%. -
Pennsylvania Rallroad remained firm nt :

42%, or within 3% point of the high
of the week, West Jersey and Beashore [City of Porto
was taken at 36 and Crlrgpu was frac- | Alesre Bo vy : Yo B2 3 % | Beries ©
tionally higher at 61. Krie Lighting| 19.--- Rp Chile ive B...u0 00H
Company, which was listed yesterday,| jo---- 4% 5 1ot ook
h'tzil‘h':r 'wgtm':irlht r" tm' of the mar- 10 W 4 B0 I owa Cont ] t | oe'L Bown ob
outstanding feature e m i '
ket mituation in tg be found in the al- c:: =.|,n ol » 3 5 1. B0 | P : 104
most insatiable demand for the new| 1.... 1084 % 16 ™ o
bond issues, The quick absorption of | City Tokio &s 504 i ee
these new issucs is little short of phee | Z.---+ T84 8 81 s
nomenal, for in most canes the subserip- | 5+*** ;:% ; 8.
}ion&o;o&:l lnv;rlllnbhi' lretti::led nlnllu'l 2.0 tanl 1.... 108 . : 8 81 L“II aw.?a 10.... 104
mmedia ollowing opening. RRR
What is m,oro wonderful most of the . iy a N
new offerings are many times oversub-
scribed, Indicating a buying demand far
in excess of the supply. This was
strikingly exemplified in the recent ls-
sue of the new S'ggeser cent treasury -
certificates of indebtedness which were 3 ot 05 |Core de 1. %l 10,...,
100 per cent oversubscribed. e 105% 02 8 % | pdiia'a J04] Teate

Ever sinee the opening of the current 10" .. % .n s 108 . m"_"" A $ueees
year there has been mo let up in the cees : a .a‘ 30 102 [New ¥ ool & et
speed of the printing presses In produec- t. & Myers 8s| Hart'd it ey
:lontg! l‘!ew Ed issues, Nntt;ridu:lnd- : 100 '1:,‘.&.:‘ I“NL 0.0
ng the tremendous output, the offerings deass . wi . +
of n‘ﬁhhnd. this iwn’ma lJ:ek lalu- : e "'1“‘" C;’;‘.’: : A ‘: % & A 1...., 0% =. ::“
est w one exception of any week since e tena Ba renne
the beginning of the yur.n!l‘ho various :::" ;:::: . o N?v;"'r;ﬁ-h'c?t :?:::". 44 |Tidews Loeses 18R
imues offered aggregated §143,401,600, 98K| 3100 11e ‘Biso 8y 1- Weat'n 48 ssss seser ) Biay. SHaRl Sk 0B
oo yeek, 8 %1%%’342 000 h "the | 15::: : : vas ¥ v ot 4 10,500,000, _sompered wiih 48
| vlous week, an w2, n the RO ym ot 4s , , 589,000, compa
{ week of March 17, the latter being the| -*'* . ¢ 8..... iy 88...., 80 gﬁﬂm’mf-mr- Thus far (his a:
lmord sweekly total for the year to date, : s ony 20.
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. Marltn Oll....co0es 30
artin Parry......
ath Alkall........ 30
Max Motor Class A
Max Motor Clags B, 20%
May Dept Stores..119}%
May Duept Stores pt115
Mexioan Petroleum135%
Miam| Copper...... 29%
Midale States Corp. 154
«. Midvale Bteel...... 37%
- Minn & 8t Louls....
. Mo Kansas & Toxas
Mo Kan & Tex (wl)

. Mo Kan & T (wi) pt
e MKaTopfistaw
«. Missourl Pacifio....

. Mo Paclfic pf......
Montana Power....
Montgomsry Ward,
Mulline Bedy ..

Nat En & Stamp..
National Lead.....
Nat R Rof M ist pf

Nat R Rof M 24 pf’
Nev Con Copper...

New York C & St L
NyYyChastL3pt
Now Tork Central.

New York Dook....

New York Dock pf &
New York N H & H 25
New York Ont & W 28
Norfolk & Southern 20
Norfolk & Western107%
North American.... 60l
North American pf. 424
Northern Pacifie... 77%
Nova Scotin S £ C. 314
Okla Prod & Ref...
Orpheum Circult... 191§
Otis Elevator......140
Otis Steel . 1514
Owens Bott Mach.. 37\
Pacific Devel Corp. 11l
Pocific Oas & Elec., 70%
Pacific Oll.,....... 5874
Panhandle ........ 7!
Pan-Amer Petrol.. 65
Pan-Amer B......s
Penn Seab Steel... 10%
Parish & Bingham. 14!
Pennsylvania R R.. 42
Peoplea Gas Chicago
Pere Marquette....

Pers Marquette pf.
Perm Marq prior pf
Plerce-Arrow Motor &
Plerce-Arrow Mot pf

Phillips Pet.......
Plerce Oll....ouuee
Plerce O1l pt
Pltta Coal........s
Pitts & Weat Va..
Pond Creek Coal... 2
Postum Cereal .... 7
Postum Cereal pf...100%
Preesed Stee] Car.. 83%
Prersed Steel Car pf 97
Producers Refiners. 31
Pub Service of N J 805 9
Pullman ......s00+129
Punta Alegre Sugur 40
Pure Oll........ss 34
Pure OIl pf........102%
Rallway Stecl Spg.10
Ray Con Copper.... |
RendIng .......e0s 78 ,
. Remington Typewrit 32!%
Replogle Steel...... 23%h
. Heplogle Stesl riw.. 114
Repub Iron & Steel. 584
. Rep Tron & Steel pf 83}
. Republin Motors.... 7%
Reynolds Tobacco B 4774
Reynolds Tobaceo pf112':
Roval Dutech N ¥Y.. 64
8t Josenh Lead.... 14%
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the speech of the Comptroller of the «+ Am Safety Rasor .. 77
rrency ndmonishing ne cheek of the | +s Am Bhip & Com .. 19%
wide speculative fever. Studebaker was | +. Am 8melt ..,..... 58%%
once more an outstanding feature, but | 45305 T Am Smeit of ..... 97%
the steel shares also demanded specia! | 1; Am Btesl Foundries 40
attention becatse of the Fnru!stent buy- | Am Snuft 34
ing induced by veports of an early con- | ‘7 :ﬂ‘ Sugar Ref ....
summation of the merger of the large A“" Sugar Ref pf.. ”
fndependent concerns.  There  were, | St :““‘““ -63"
however, numorous ot hep hullish demon« | ey s Tob Df'“'-"
strations  throughout thi Imiuutrluli 1 M“; 'l'ob& Tel
quarter. The ratlroads still occupled a 12 A m“m"'
secondary position. ! N A'“ W Acco B
‘Public wtilities, especially the local 00 . amw‘""{;"
iseties, were ngnin the dominant fen - | A ZI:“ l..:p:lr “'!-l-
ures of the bond market. Interborough | V. Am zm: Ld'& : r.
(d Teansit 5« ross 2 points, Thied | o AnSotads  Coopir.. 8
Avemie -Adjustment Bs, 18, ; Interbor- VAR A T Y
ough onsolidated, 41y pelats; Hadson | ve AND ATDOP Dt ..o,
and Munhattun Inmanae. S8 and: New | 4 Asso Dry Coods. ... 94%
ll":lrh, \\';ﬂt('h\-ru-r and Boston #lys, L € Atch Top & San FelOl%
nt each, . 1 B Ate 9 15
New Haven Os and Southern Rallway v Aillhn 11;? ::u:;l g '
B8 were strongest of the rails, many of 7 Atlantio Coast Lineli2};
which were better by lurge fructions tor "o« Allantie Fruit .... 4%
1% points.  Liberty lssues hhowed no| . AN QUL A WIS S 24
material change froul yesterday's firm- : bes A Tack Corp... 19
pess, but the forelgn group, especially ;'8 Austin Nlchols.... 6%
exican b%; Belgimm T2q% and Chinesa * 7 Auatin Nickel pf... 85
ilwny Os roge from large-fractioria to 1, Raldwin locomotivell9
1 point. +The only lasue to show marked T Oaldwin Loco pf...112
heavinews wna Tiggott & Myers Os, | © »= Jatopllag Mining... 1's
which fell 14 nis, ) I 030° , . Bbaitimore & Ohlo .. 49',
After thy almobt uninterrupted ad- i Barnott Leather.... 52
vance of nearly #ighit monihs, und es- | . ‘Barnsdale Class A.. 585!z
pacinlly afwr the vie eat performance of | . +; Barnsdale Clasa B., 3614
the last fortnight wiff the Rfteen  con- | _§'Suthighem Stet.... 78 ! 79% +
secutive million shart days;ithe market | i : Beth 8teel B....q.. 30 100
seettilngly  would be entitied -to some % Beth Steel ‘:’E D!": 113+
rest.  Whébher 1t will get is%or not de- | Beth Steel 8% pf..113 ) e
i * X .. Rrooklyn Fdlson rts 1% ) 17
pends lurgely upon two conditions, Fiest Bilyn Rapid Transit 2314 2314 4
upon the humor of the speculative| 3939 °° nktmn'rp e of d' 20% : i
public, which., mfter a prolonged pe- | S Ivn thion Gas. 104 &
: 1 ; N . yn Unfon Cas..103%
riod of indifference his once more been | . Brit Em Steel 12
attracted to the spreulative arena by | 100 .. Brown Shoe 48'%
rapldly multiplging numbers. The other 1700 8 Burns Dros A. . ...132%
Is the extent of distribution the pools 100 2 Burns Bros B...... 41 %
and other speculative combinations buve | 71100 7 Burns Bros pf 9B 1,

n able to make, l 1100 7 Bush Term Bldg pf 83%
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It is evident, however, the construe- | 1200 ., Butte Co Zine 7!
tive forces have not lost their control; €370 .. Butte *ng‘:; ‘Co;? 3N "1"
rather to the contrary, sursmmding con- 400 .. Butterick Co....... 28
ditiony #erved to strengthen their po- 400 . Caddo Cen O & R., 134
gition. There Is apparently no let-up 370 ¢ Calffornia Paclung. 77%
in the buxing power as fndicated in the 430 .. California Petrolm. L6
almost insatiable dewand for new in- 11200 ., Callaban Zinc & LA 7!2
vestment fssyes, the overflow of which 670 10 Canadian Pacifie...!

s distinctly traceable to the aetive buy- | 100 ,. Carson Hill Mining.
ing of Ligher grude stocks. The abun- | 900 ., Central lLeather.... !
dant supply of money for stock market 700 .. Cerro-de-Pasco .... @
purposes also affords the bull interests; 1120 & Chandler Motors... 7
a powerful lever. Yet thore who make; 1100 4 Chesapeake & Ohlo.

a closer study of the market situation 200 ., Chleago & Alton...
dean to the belief that much of the im- 200 .. Chicago & Alton pt.
provement, especlully in the Industrial | 10500 .. Chi & E Il (new)..
outlook has been discounted, They | 1820 .. Chl & ETIl (new) pf
point out that so far as geueral busi- | 800 ., Chicago & Gr West.
ness and mercantile affairs are con-, 700 .. Chl & Gr West pf..
eerned these are marking time. Pro- | 2020 .. Chi Mil & Bt P....
duction in many lines of manufacture 2500 .. Chi Mil & St P pt..
are steadily reaching upward. but the 3233 6 Chi & Northwestern
:ﬂhr:ln .nr profit s n}:lt.!- mely small, In 300 6 ChiR1& Pac 0% bt

er words, it is their argument the > 7 ¢
whole situation i In a position whers 600 7 mt‘]' I;lpl;;u 0‘ P
uncertainty is heginning to develop as 1&2 . gh" S!t P &l.l Of
to further trade expansion in the im- 100 .. Chile Copper v
mediate future.  Accordingly, further | 5739 T Chl-n‘o Cnpp »
commitments should be carefully con- e PPRE. 0 0910

i ont sfinite Heath | 100 ,. Cluett-Peabody .... .
sidered pending definite indfeations as | J555 4 Foca-Cola 8%
to which way the curve of industry shall 800 Colo Fuel & Tron.. 32
Incline from ity present stage. 300 3 Colorado & Southern 52

As is usually experienced in all ma- 8 Colum Gas & Eles.. 86
Jor market swings, relatively slight as- | 3700 Colum Graphophone 4 St Louis Ban Fran., 307
soclation is to be estubilshed between | .. Col Graphophone pf 1674 £t L San Fran pf 52 Key Tel.. 10 . seass 8% | B....
the bujpenings in the outside world and | & Comput Tab Reo... 77% [ St L S W..reree.. 204 180 L:{e 8 010 ' Dutedy W Inref 18, rises JHS nehd . . g"" }gz
the duy-to-day movements. They may | .. Conseol Cigar pf.... 61 : 6 - .. 8t I, Southwest pf. A7, 47 - . 11050 Leh Nav.. 774 o . o' N Pacifio R 3¢
temporurily disturb the fast-running 7 Conmolidated Gas.,.117% 2 ‘ .. Santa Cecelln Sugar S 5 8 Lit Schuyl 38 * 8 oty e 1 109 1.
currents as rhnl hand would if placed In ! .. Congol Textlles. ... 1474 2= . Seab Alr Line pf.. 12% v l 4608 I;rllnn R :1215 X !I”:- 1008 11.....
a flowing brook, Lut thess’ momentary 7. Contlnental Can.... 66 . .. Ssars-Rosbuck .... 76% . ¢ ' "oa Phila Gtn - 0% 1.... b J B SEERE 20.... 109 L] 8
interruptions wure fquickly overcome by 4 Corn Products Ref 1037% ! 1 : 2 .. Senecca Cop Corp... 14 S Wi & Nor..117 117 117 eeia 0 | By, | 1.... 108%| & oay| B..... 80 |
the momentuin of the speculitive forees, 7 Corn Prod Kef pf (1167 1By = . Shattuek Ariz Corp 9% ‘ e i » =0 Phila Co. ‘ " 4 KPS Hock Val 4%ej 80..... BB% 20 508 l
which was strongly exvuplitied during 21, Cosden & Co.,.... 41 % - s Sheli Transport.... 47 i 170 Phila Co 4 s o LLEY W Pasife'R e
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ook for a continuance of this

-

berty 2d 4s ... 90.40
remarkable absorption capacity of the iy 2.... 108%| 2.... 107 iberty 1st 414s.. 90.80
| wecurity markets, Not many months . ‘Ba Q Goodyear T a/Man Elev'd 4n " Liberty 24 414s.. DD.08
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i, infarsees within the ikt it § BiRiin 4 Wi, Biandard of of Ceitogs o) AN 4 8 aag’t:t T ol 01 8
talk 3
g S b B i - Duluth 80 8 & AL Dt 9% Btewart Warner Spd 40% W le&838 26 38 .. ok TS e fe 8
are least elpe'_l'iﬂi. 11 Elec Btorage Hat...172!3 Btromberyg Cnrb....‘:iu £ 40 W Cramp PPN . Tiis Btes] 4%e
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foreign developments, which on the sur- .., Cuban Am Sugar.., <3 2% . "' Go Porto Rico Sugar 48% 224 do pref.. 207y 2084 .‘.9531 Ind's| B (flat) 694 | Blt P4 :: | AN ney | suar'd Be |
s 4
- , s Am'n Agro &) 8t P d 4 < Mo K
ments can he made of the duration of .. Davison Chemleal.. 63% hag . Southern Rail pf... 58 ‘s 38 | 200 Tono Bel.. 1% 1 'y prees oA
05
ed of reactions do not ofen come 1 M'ome Mines, ...... Stand Oll of N J vl":!i = 225 UnlonTrac 4115 41 414, 4 Sieien B 10, 40ee 8%
L L]
i S ¥k Hormn Coal.... 20/2 Btudebaker ......e0 & Bons.. 61 ot

"..'l
' - ' dicott-Johneon .. b6
, NEW YORK COFFEE MARKET -? E:JIcot!.-Johnwn pri10Y%
New York, April 22.—The local coffee : .. Erle creres 13%
futures murket opened 2 ro 12 points .. Eria 18t pf. . 2315
lower this morning on liquidation, pres- . .. Erlo 2a pf......... 13%
sure belng mostly in the nesar monthe. 8 Famous P_!ayeu L. £2%
Owing to the hollday in Hrazil, there 8 Famous Payers pf. 83l
wers nn l"ﬂh!l“-. wnd the !f"‘ll.l tende was ‘B 4 Fod Min & Smit pf "nh
im the dark as o developiments at prim- | 9 10 Flaher Hodj:' S 2
Ary points, 8 Fiaher Body o
Preyv, (Mloss o .. Fisk Rubber.

Studebaker pf...... 100 York Rwy 231 233 23 q : Wl B.ccu, 92

Sub Boat Corp..... 6!a u}z«a eﬂom mia. a'{"mpz‘#lu zﬁua Iant | H * 92 |Chicaso u?:”: lg..... 3:‘“‘ Pen Investments
Buperior Ol Corp.. 5% 5 -1 s on New York Stoek Exchanpe. el S0 ore 9:\.' BP cv d e Indi'a Btoel [+ 0 0% m m mh “.
Superior Bteel a7 | . ?\ml sales. 7020 shares. compared vukll American Bug | 8h. .. . 19 " d.ou. PHILADELPHIA
Sweets Co of Amer, 3% . H, Mh.l{::"mndlv. Thus far this week, - Ref's s T v “ 7.

. Tenn Cg & Chem.. Plll.l.u\nll FHIA BONDS Gove't ¥rench :g..-o.
 Tox Oult & Suip.. HE 2000 Liberty 24 4tn '42.... 00,30 BTerss 1 2
. Texaa & Pacific.... 1% | 1000 Liberty 2d 4l '42.... 00.48 y 09%! 10,000 Tag
Texasn & Pac C & 0O ; 8000 Liberty 3d 4% '28. .Jots 00,64 57777 cores PAN'ChlcARo Mil &
L Third AVe. ... coees 2 3 m‘;lbﬂt’y ‘lt'b ™ veese DON) BIP (4 4Y4m
Tobaceo Products, . g 1000 I.eh Val Cons s’ % 0.
TEL &W ctfs B.. ] 500 Phila Elec 1ot 08 ...... 98 1.
. TEtL & Wpf cfaB... 1000 Phila Elec 18t b8 ...... 1}72&
. Trans-Con Oll..... 1 ) 19000 P’hila Elec €s........lots 1033
Gereral Asphalt pf.100 nilon B & Paper Total. $37.500, comparsd wit 1,800
: ‘;' :;:”“ c“p‘r 4 76 s {:’::gn O‘IT' 2 84 | yester u.' Thus far tl\:wuk. l'i..!gn.
$ Genernl Electric... 18 s Unlon Pacific.....s1 \ Sl
. General Motors.... 13 Union Pacific pf.... 7614 } L
. ! £ Gen Motore ﬁ"',,é,.' < '5:49-‘ . United %‘Irlsly Bleel. . ‘3; i FOREIGN EXCHANGE .
" {otors deb T . ! { 1nited Biiainn i . 2 il |
Spruce 8200 ] :i'ngds'sch BF,. ... 810 i . . 1-:;u,d Paper Board - % &il!' ‘lol’#. Agru“..;.d E‘hn\t T::k::gror!
| = Goodrich B Fpt. ... 9 )8 oy * United Rwy Invest.. forcign exchange ull o I pen-
! Granby rights ..... Y4 A 4 ’ .. Unit Rwy Invest pf. i 4l -~ 14 | ing, the only change in t}m eaders, ns
"4 Great Northern pt.. 7574 Tinited Retall Btares 50| |+ 14 | compared with .vleuterdu siﬁsuienuha- ek 100 18 i
4 tireat North Ore etfs 42 : g L USCIP&Pdy., 36% o 4 + ing & galn of point in_ Itallan. Jogs| N e i llateral Gold Notes of The Memphis Street
Greena Cananea Cop 32 1 USclP&Fdypf ] W Hterling. franes, ]!vl‘hl‘l’u and gullders mu:‘ ARD At gy, e ; Nm’ % Under
e Guantanamo Sugur., . .1 S Express...... . by 4 were unchanged, Otherwise most of the lnuv.:i $.00,. T8% 5. o0 ﬂa Colnp.n, .,m] DMM‘I.
. Gulft Moblle & Nor -4 v 8 Food Products v J l nm"n],‘ showed mtrdt'rnts (!l‘f.‘ul'l!l AR Gr'd Trunk of ATB B Fedn ”.(“ . e Nomm t D.t.
l A ES a0 . 4julg Mob & Nor pf 95 U 8§ Ind Aleohol... {follows : Hwiss 1, pesetas :..!\orwny'aud Can 8axote i1 88% Chile Co / ' A"l.; “l;l’h"ﬂ‘
- : T Gulf Stata Stesl.. U S Realty & Imp. 3 5. _ 4 | Sweden 3, marks galned 1§, to BTV, at| =, . ‘1omm| 2. B 3,..., o March »
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