
fit

'

rt

wwm)5tt&m&mmj.t.-- .w

vl . " v' : v

iJ. -

- !.: s 1 ' . - . v j .'.
-

. " '- - , - - - --u.: ... v .., . i .:'. u r .. , ,, - ; --rr- .t., ' '.,', V. ll4sfe4ttWeir 1 i4,f4i . . .'j. . .. v . . r. . .'. . ...... t..u. i i. r..rr' ,.' ''ii i.'i i. mm

fitf Firmer but quiet Oil Greup

Ward Hern Cheerful
tiV-- s .Turin 22. An. excellent
'V... - 4a ftliA nnnvuralnn nf tin.

KAOTAifcWft
.":t ii.i mi i in NtncK nxc anae te.

25? Frencb.Ilflnpj,wve!duy,, In'yin- -

StM with" l'nrls.?.. nil croup wan bard and the (eel- -
i .I confident. lleynl Dutch was
fit Shell Transport ntid Trading 4

0, Support
2S riven te the Industrial group, which
""...,iv. Hayniidnen'H wbh 7.
Sim rallH were cheerful.and taeVcd
H2K( Dellar (descriptions were well
SJntalned. Argentine mils were ir-- S

but weaker In the,,inah. ,

.cifflfs were .steady .en'furtlicr divl-',i- j

announcement".. Rubber, were
SurelcfS, with change narrow. Gen-!2- v

the markets" were tinner,'; but
?' ' ". " 'tttr"v

,,:'

f REPRESENTATIVE ?
.. ? WANTEb,, ..':

a nnindelnh a, y mnnuiactunnp; concern
numWreu. plant Cens In Philadelphia)

"XJirectert by 12 locally strong manu--
men ile-l- re that wrtnlnet

nl acquaintances bfcenw
with thent and n. hit

la euht the meajwgj. Thli
ercnlmrand we expect td pay

K,i!rd of $2in weekly 'te', the man
Fer nulck reiponae'.atate all par-Kili- r.

a tn your experltnc' In cenndtnee
M Vive phone nrimber. Addjei""

BOUGHT SOIiD QUOTED
Cleveland Elcc. Ilium.. 7s, 1941
Empire Gas Be uei ea t as, iz
Lehigh Power Securities 6s, 1927

American Gas & Fuel 6s, 2014 '

BAUER. STARR & CO.

Direct Private Telephone bet. Offlcea

Before Investing
,'.. the advice of Iheae experienced
in the selection of aeund itcurltlea.
wi offer our aervlccste Individual! and
IMtltutlena with fundi te Invest.

Conservative marginal
' accounts invited.

vMcGLINN CO.
Uembers New Yerk Stock Exchange

Widener BIdgn . Philadelphia

CMctp & Miueuri River Div..5't 1926

Terento, Hamilton & Buffile.Ht A' 1946

Meridian Terminal Cempanjr.lit A' 19SS

Pittbnr(h Railway! Company. All limn
American Pipe & Cenitr. Securititt Stock

Uiittd States Liberty Bend: ; .All Iuuet
SAMUEL K. PHILLIPS & CO.
Member rhlliiilrlphln Htnrk Exchange

nm

. C. S. PATTON & CO.
8D rilWTvrT sts.

BANKERS
Sacerasnrn te

SAILER A STRVKNSON
Bends and starka benght ' and "eld.

Member Phlla, Steek Kxehange.

ISAAC STARR, JR., & CO.

United States Government
Securities bought and sold
at prevailing market prices.

16th & Sansom Sts.,Philadelphif

Alan A. Alexander & Ce.

Stocks andBend8
Colonial Trust Bldg., Phila.
Send for a Copy of Our Weekly Market

Review "Up mid Downs"

FINANCIAL
IrHiLADKi.ritr.vnAi'in transit com- -

rA.-s- i7c UUI.I.ATK11AI. CiOI.H IIUNUSor iej7. .
Under terms of iha.Hinklnc Fund anltjropenals will be received until 3 P. 31..

lone 30. 1922. nt the office of The Pmn.w.
janli Company for Insurnncex en Uvea andOranttnt Annuities, Trustiy?. for the jnle teIt at the lewent prlce net exceeding: 105 andacciued Interest of us many bends am
li:,0iB.2L will purchase. Proposals shouldbe satlreaiied tn
TOE PKNNHYIiVANIA COIIPANV vnn
INBUJUNCES ON1.1VKS AND QHANTINa

K17 rh..(Mn nt i.it- - v.- -
lB?,D??r". for Sinking Fund P. "n. T. rv.iifruit g'a.

AMKR1CAN CAn AND FOUNDRY
COMPANY

. Tns stockholders of th Amitinn r.. .- -j
Feundry Company are hereby notified ttiit

." r."1)?'11 men!f of the stock-Km- ."

vl "J.'A c,.mt,?Py w'" e held at Its'rKf'-J0- , Washington Street. Jersey
rtcroey, June u, ,- at 1

ocieck neon, for the purpose of riertin .
Sv J". DIoters and transnctlnri such
P.rr.t?h?tm.er.n.maV Pre,)"ly bf0"

. Secretary.
H. C.

Proposals
AKMY MKD1CAL HC1IOOU UALTKa
Btlsd DrODOSals In trln1l.a .Jm-- k.

Kcelved at the Office of the CenatrustiuWashington,
MM Munitions Ittih and B StrMrtSMtllFl'. H.. June 27, i2. and then epirVid
fer the construction of an Army Medicalfchoe.. fans and.speclflcaUens mas b.W.l ilPm AM above etnc upon th deposit
Jl 1B0.0O. One set en exhibition achfollowing Office of Construct
JmS.. Sill' OI!J.ca Quartermaster Hupsl
TSCn,rVC1ilc,a,re "C?1 Intermediate Depot
KaLW,"A ,"hln Read. Chicago. IIIIdeIi,Constructing Quartermaster. Frank.f.M Ar.ennl. PHInrl.lnht. Pa.

1'nopesAi.s wim, he "r1
Jf. the DiyectbreV'tirXT' k" K."5
iiureau. iioem 1014 en

,'fer:r!
.V Northamplen. Mass. Plansana tperlfica' ens may be obtained imnn

P0.lt ej.50.00 from the office th Chiarte?
V,r Oeneral. Roein a30d Munitien, null.ll

llJtWn.hlnKten. D. C. or from ne efflc.Constructing QuartermnMeref Commere Itiilldlnir. Nnrthmn,- - .9
PRoresAi.R.
.BfAIII.KH..

FOR
Oftlee

vurtermaster. Carlisle

i"Wnwit.i

&

WICK,

statiens:

RXAixn

'Arllmr llulldlni.

Mass.
CONSTRUCTION OF

"' constructing
tied nranT.'..!. .""ft- - ""r?.-- . Fa- -

'ASlM.'er-
-

'a" ."" ,n"'"'..w,.,. SJS2. ...1
CMied. Further inVnYa;. nnTpnn'nr

Dividend

Arjerican Telepheno fi Telejraph Ce.
1.11st DWIdend

l21!.nt5B.ul'"'."u2rle,'ir ulWend of two de.t?ld,0nds,X'n'i''flv,.efl,, per share wlUbs&la.,..ne?a.!.urd,y iur 15- "3' te stock- -
Mp.V j5S?S.at,eSi: c'08' of ""'
I H. PLAin.SMITII. Treasurer.

OFFICE OF. WEMIIACII COMPANY
Uleuccster, N, J.

The'ri v..... .... Jn" 21. 1022.
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ON CURB MARKET
V

Cities Service Sells Off After 13- -

Point Upturn Skelly
Oil Steady

(New Yerk, .Time 22. The curb n.tir-k- et

''tleveleited Jin
' irregular tone after

the opening, with trading, less, active.
Cities, Service; after touching 242. An
unttirn of 13 nelnls. rnrii-tiw- l tn 212.
while the preferred stock, after advanc
ing te VJi, sold down te till. The
Bankers' "hare,, werenn at 24.

Btrindrird Oil of Indiana continued
heavy, declining 1-

- te 107, MexIcAn
Seaboard rnev'd up a sharp fraction te
45. Mutual Oil nnd Hlmms .Petroleum
were fractionally better. - Skelly Oil
was steady.

.Tobacco. Products was down te 57,
while Cnrlb Syndicate ran off fraction-
ally te 7j.

INDUSTRIALS
High Lew 1 P.M.

eno Aluminum . . . .
100 Atlantic Fruit
(100 Acme Ceal ...

8000 Acme Packing
100 Amnl . Leather

10 Celluloid pref .
100 Cem Solvent A

1200 Chl. Nlnnla ...

.. 10

..10.1.. 43 .

tuu Columbia limeraiu. sne
200 Conley Tin Feil . , 13.,
SAOCent Meters ..... 7tt
800 Daniel Met A
.'00 Dort Meters .... ID

1B00 Duhller C. A R.... H

J00 Durant Meters . . 3R
1100 Oeldwyn Picture . 8

1U0 OeMljcnr pf prier 70
10(1 Inter Rubber .... 7
200 Llbby McNeil & L 2
?nil l.fnln Mntnra A. 3
100 Mercer Meters ... H'4
uihp .Moen Moter
100 Mercer Met V t

.... HJi
14Inn Vnl T.nthr. insta,

zr Packard Moter m
100 Philip Merrl 20'1

1S00 Radie com
000 Radie pf .......

1100 Rce Moter Truck
17000 Seuth C &' I

300 Teb Pred w I...
POO Teb Pred A ....
800 Tcnn Elea Power
100 Tenn B row
(100 U H L & H
800 Wayne "Ceal

STANDARD OILS
1800Angle-A- 20J4

Atlantic Lnbea
llOQalena Blgnnl

Canada..
O.I Indiana

nv,

C. 8Vi

pi.

2d pf

Oil ....... lOK
..ou

Imp 114U
Pipe

88Vi

onestnnd Oil Ky ,JJ
16300 Stand Oil Ind ....108

20 Stand Oil Y....430 J"
INDKl'ENDENT OIM

Aetna J,$
42HU Alcun ",'
2000 Allied Oil J

lUOOlloene Oil ....... lje
B40H llosten Wyoming 8WO

lpne Carlb Syn "
flSSB Cities Servlce --

120O Cities Setv ctfs. 24
3400 Cities Service pf.. 7J .

rniumuia uv
4000 Federal Oil
8800 Olenreck OH
7001) Hudsen un
8000 Int Petrel
2000 Keystone Ranger

BOOKlrby Pet
10O Equity pf ......

8S00 Mcx Seaboard .
WOO Livingston Pet
.AAnT.,An. l,
lBOOMarlnnd Mcx ......

Mexico ;'?Mexican Seaboard.
Mountain
Mutual

wEnsland

l'enneck
Hanks
Creek Pred.
Creek Cens.

Hapulpa
Slmms
Skelly
Southern
Spencer
Stanten
Texan

Osage
Ventura

lOOWoedley
V.'llcex

MINING
Explerat

Ledae

Inster
lSUIlOera

Sllver ....lOO
Doleres Esueranza.
Kmma Silver
Eureka Creisus
Oallna,
Ueldfteld Florence
Hiirmlll
Independ
Jerome
Hhi'lden
Mac.N'nmara
Marsh
Masen Valley
Mothcrledo
National

Cernelia
Nlpisslng

BOORny Hercules

Silver
Stewart

BOOTonepoh "Dlvlde
Tonopah Extens'en

lOOOTonepah

United Eastern
Volcano

lOOOWest

White
BONDS

Anacenda7s. '20..10224

Armour 7s

24

711
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. .
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rif
iJS

N fit

.

-

ann 1'ci ex

.

.

ift

23

14
44

100 Merrill .
1000 Oil .ii
8S0O 4014

000 Pred .. . .

4300 Ref

3

Y en ;,; ,,, nM'
700

21400 Omar Oil -- if r.ff
2(100 Oil
1000 Red .

000 Salt
Salt

Sim Ref ....
POO Pet

23IH) Oil ......
1000 P s .

10O ....
2000
4200 O ft

Tidal n v.
100

800 Oil

,. Wn
.. Bin

Din

att1!

.. 1
1

100

24S OH 113

200

Pet

KIO

Hi'
2 Be

Hl)0
7

Hi
Sllr.

un

jp

201)

US
21c
17
12W

4
0

10
18c

2
aoe
03a
14
32
IB

3V4

BOO Am 2H
1000 Ulg 170
2000 Hest & Ment .... 13e
21()U Ment Cens. 77c

Cen M
310(1 1'iirter

BOO J
13000 .... le
81000 . . . 3- -0

2000 -
KIOU . 17e
.'.(100 D ...... se

20300 Lead ...
100 Verde D . .

100 Kerr Lake ?

100 Ji
1000 je
000D Mln -- If',

100 J'.s
200 C ....

(100O Tin 4(lc
11)00 Ncv Sll Hern He

100 New 18J
100 OH.... 1

100(1 Sliver Dale JSe
1000 Peer 17e
1000 Mln go

, ... 70e
1400 l(i

Ner Star, Oa,
700 Unity 3

2300 ... 1

inoe 40e
Deme lie

200 West End C 1 A
1000 Caps 7e

Oil
ft Ce

Rie

BH

70;

11
HVl

811
se1,;

a
24
04 e

"..7H'i

asvi
1H

20
10
r.HMi

02
n4

100

4ieU

1"

3

i

i

1U
n
8e

17e
87c
7V4

32
23 V4

00
IVi
1A
1t'

24c
22V4
87c
UK

14
43

1

88c
8U

1S
10
31SOON

Ne Fuel

L....

07c

21c
17W

4H
0

10
lBc
2

3Uc
roc
14
82
IB

V.k

2
lie
lBe
720
00c
08e

a
28c
21c
17c

8c
B3c

3
a
V.
u

20c
2
0

37e
8c

18
0
1

33q
17c

Oa

7c
1

Oc
8

lie
7c

tffi

40eU

100J4 10OJ4
.102

Anaconda Cep 0s,100.
1U00 102

IVtH
1000

iavi

UMl
.104 . 104

'"8.104'i
4O0O lleth Steel, 'an.lOJllrUlvn ITndllK 107

Eq ()R 08

10
i

104- -

ler,
r,

n
81c
13

8
88

ll'i
aji
14

80.

4'
3H

24
04c
B7'i
7R'i
iav
38'i

20U
10

B8--

113

3c
17e
87c
7

231
23
00 Mi

1

1
1A

24e
22
87c

7
14
44

1
8Uc

H

"
43
ir.
mvl
s:
03

2
tl's

21c
17'A
12H

4
OJ,

111

18c
2

80c
BOc
14
82
IB

Q

2
17e
lBe
72e
Ola
I) Re

I

fa
32c
24c
17c

Ra
BTfi

3
3
,,A

21c.
2
0

40c
8c

18
11

1
33a
17a

Oc
79e

1

no
3

lie
7c

10000 Am Tel Os. '22 ..100
3000 Am Teb 7 ..... 102
1000 100.
1AHI1 Ane-.A- JU.17S

Sll Ta. 104V1 104U

10000 Can Nat Ry

4CA

20li

1Q0
102
108
104

tnnn li-t- t.

7s.
.nnn

3s.

108
107

0R
mnn f'.nl Steel Ra ....103 103 10,1

1000 Cel Ornph 8s .... 42 .42 .42
lOOOCens Textile 8 ..101) 100 100
BOOOCep Exp 8s. 23..104 104 104
MIOO Cudnhy 7s 101 101 101

231)00 tlelena 8 O 7 ...104 104 104
KBOOIl Ooedrieh Tire 7s..lpl , 100 101

ON 7s 13 103 103
loeoliood Rubber 7s .. OR OR 08
1000 Inter 11 T 8s .... h 80 80

Holvay etSSS!F.rlHf("'l let,,
iedU

lOlM
ldiVi lTh. Bank of England minimum I J ' ,

20qe swTft c is; afi.lei ieiji 101
loee swift h co 7. 'aifea.! 104 ,0

luuinr irxas le , i i iwiys 'J17S 1VI
14000 tin oirpred :8s ...10SH ie.TH 10S

1O00 Valverlne 7 ...i 80 "09 00
FOREIflN BONDS

0000 Kingdom of BerS.8 0B4 HM

1000 Swiss liH I ....... 103H 102
2000 V ,... SUV 80V

831)00 U H Mcx 4 ...1.. 44 4aii

LIVESTOCK QUOTATIONS
Chtrmre, June ,23.- - tJATTLE -- nerelpls,

10.000 head. . Fairly active beef steers
elronr'te loe higher. Tep. 110: bulk, 18.28
O0.8AI she stock steady te trie higher: bull
and' calves. slew, weak:; jtecker dull: bulk,
fat cows and helfer. 87,2,1; canner and
cutters mostly 18(114: winning around is,mostly for veal calves: belntna bulls mostly
at 14.25. ' ',

lieOS ncelpts, 88,000. head. Opened
steady te (1c lower .than wee nesday'a aver- -

age: later, nrjiec lower, nr invine lower
Ihdn the high time.'. Tep., I10.8S1 bulk tO.85

10. SB: bulk, geed light! te neitvy butchere.
IO,4BM0.8.'li pigs, fully steady: mostly

.O.7B01O.2.1; heavy weight. ,le.40ln.0,1:
medium. ta.Rtiiltti.St llVhta. ttn.ROMln.B-- ..

llrht llirhla llfl 10CT tn.Sflr narUInn-
smooth. tt.SOfiilOi packing row., rough,
fs.oeiffojo: killing pigs, 4n.2BOift.ne.
', I3MEEP Receipts, 12,000 head. Steady
te- lBc higher:, few spots, ,2Be higher: sev- -

812.03.era I 3erks. Medium tolgevd Idaho.
llV.2AeT12.nAf rhnlrn h.nrlv drv.f.rt vma.
"iFJi. H.23i aheap very scarce: one lead
fed Western ynnrilng ewes, weight 82 pounds,
te breeders, 111.10, ,

Pittsburgh, .June '22. HOOS Receipts.
2BII0 head. .Steady. Heavies. II1.101.'JO:heavy nnd light yerker and' pis. 111.30.

HIIEI2P AND LAMBS Receipts, BOO
hend.- Steady. Sheen. in.SOi lambs, lis.

CALVKS-Rccelpt- s, '280 head. ' Steady,Tep, 110.56.

East nuffale. s. Y,
Jieceipis. me head.- -

t

June 22. CATTLE-Stea- dy.

re-
celpts, 800 head: 7Be htahCr: 136)11. 7A.
.l,P,3--elr't- s. 1000 head, Steady te
111.40
Ms,

ssjr, . neavy, iu zsii.4e: m xed
J 11. be: yerker.
ii.euwu

Calves,

llffht verkera and
mi; reugn. ineeu.L.XEo;eAmweV8'r'pt'- - h"d'--

TEACHER SHORTAGE
IS BECOMING ACUTE

city Obliged te Rely en Outtlde
Sources for Supply

.me BiieriBBc of tcnciicrs is'bv no
means ever and officials of the public
school system leek forward te n lack
of IriRtnicters next year. Most of theshortage is due te the small number of
nunlls entering the Philadelphia Nermal
Schoel. This year 300 are applying for
admission, but its Influence will net
relieve the situation for two years.

Dr. Arninnd J. (lirnn aiumiat.
mipmnicnucnt or. sciioelg, said yester-
day: "Ve have been forced for some
time te use practically all the teachersen pur eligible lists. We also have had
te Impert many .teachers from outside
the city, in fact, about one-ha- lf of the
Mipply the last year has been from
that source."

Werk will be rushed In summer teprepare the school buildings for next
fall. The Interiors of seventy -- neven
of the buildiugs will be painted nt a
cost of .$200,000.

The electric wiring of all school'
buildings new lighted by gas is also
progressing. The Heard of Education
appropriated $uu,ihju for that purpose
Jiy ran it la expected one-ha- lf thebuildings will be electrically lighted, and
iiie remuining Duiuiings equipped dur-
ing the coming year.

WEATHERLY REPTILES
ARE VERY FOND OF PAINT

Sceret of 8nakes Visit Newly Dec
orated Heuie, Family Says

Weatherly. Pa.. .Turn. 22. H n
nice; superintendent of the Tide Water
ripe Line uempiiny. and bis wife, who
reside near l'enn Haven, say they are
being visited almost dally by snakes,
some of them of monstrous the and
ei many varieties, including the poison
eus rattler nnd copperhead. Neither
Mr. nor Mrs. Rice is nfrald of the
reptiles nnd believe the snakes are be
ing attracted en account of the re
cent pointing of the Iticc borne and
the bridges et the .New l'elnt.

It is said that the rcntiles are fend
of paint and the grease used en the
railroads. Residents say they have
frequently seen blackRnnJccs licking
grease along railroad tracks.

Seme of the recent visitors te the
Kiec home were a large copperhead,
and two blacksnakes, one five feet nnd
the ether six feet long, and a rattler
having ten rattles

MUSEUM GETS $1,522,000

Rockefeller, Jr., Gives $1,000,000
and Geerge Baker $250,000

New Yerk, June 22. Jehn D.
Rockefeller, Jr., has contributed
$1,000,000 nnd Geerge P. Baker $250,-00- 0,

in addition te his ether recent
gifts te the endowment fund of the
American Museum of Natural History,
the Denrd of Trustees announced
last night.

The trustees also announced the
museum is receiving $272,000 .from the
estate et Ames F. line, the contest
ever whose will recently TPas settled.
Of this amount $200,000 will be added
te the endowment fund.

Weatvllle May Build Town Hall
Westvllle, N. J., June 22. Tba

building et a town linn, te include rooms
for the local pest of the American
lglen and for community purposes, is
UdllK Luiiniiiut ctt uj f uatviiii jwruugu
officials. A ceuncilmnnlc committee has
looked ever several nvnllnblc locations
for the proposed new hall.

PROMINENT BANKING HOUSE has positions
open for three salesmen; one in Reading and

vicinity; one in Pottsville and vicinity, and one in
AUentewn-Bethlehe- m district. Only men of experi-

ence and ability need apply. In answering, give full
particulars concerning experience, knowledge of
any one of these territories, age and general
characteristics.

'A 302, LEDGER OFFICE

ASK YOUR BANKER
About This

MORTGAGE SECURED PREFERRED STOCK
Nen-Callab- le Full Participating

Qafptu Ratie of 69e firs'; mortgages en improved real
ku catate t0 outstanding preferred stock $125 te

$100.
V,VM-G- 7e tguarnntccd by interest income from flrri"" mortgages), plus 150 of nil profits.

Marketability- -' Pretectcd at par

Paying Guaranteed Dividends Quarterly
January April July October

General Mortgage Financing Corporation
Ridge and Girard Avenues

(Copyrighted. OllFC, 1022)

dis-
count, rate remains unchanged.-a- t 3 Mi
per "cent. , , i

Illinois Central's loadings. for the'.first
half jet June totaled 80,848 cars, against
84,008 a month age and 79,285 a year

8r '.'' "
i

Herman R. I.ange, "formerly ' with
Harris, Ferbes" & Ce., has becomnas-seclatc- d

with West & . Ce. ) In -- charge
r New Yerk salcs.organl.saUeh.
Thn nvirawc nrtce of the twentr

active industrials declined .411 per .cent,
yesterday te, 03.02 while the twenty,
rails declined '.23 ner.tcnt te he.ik. .

A dispatch from Guatemala City: says
tne uuatemaian uevernment nas aeciaeti
thatr-'th- e only, remedy for ritei preut
flnehclnl condltlen.,is, the'negotlatlen'rof
nn external lean, nnd stens are1-bein-

taken In that -- direction'; " "i '''.'
uress domestic pipe ana lang'inrm

oil stocks In 'the United States'inereased
8,723,000'barrelg in May,- - accordlnr-t-
figures compiled by the American ''Pe
treleum institute. Kast et the keckics
the Increase was 6,037,000 barrels'ahd
1,780,000 In California.,

Ecuador la trying te borrow money
In the United States en rum,, according
te a. report te the Con.riierce Depart-
ment from Censul Meri) at Guayaquil.
The' consul sold it Was reported that
Ecuador was negotiating forv'a.lean of
$5,000,000. , .' .

Mexlcah Petroleum Corporation
showed enrninss .entinl tri. S2n.fifl.i n
shore, compared with. $2p.fJ0, n; share
in xviu. ;xnc president et;tiic com-
pany gave further comfort te specu-
lators for the rlse bv Indicating that
earnings for 1022 were running at the
rate, ei IJ3U a shore.

Directors of the Cities Bervlce'Ceth- -
pany at a meeting yesterday authorized
the announcement of n plan for the
payment et dividends in. .cash: en the
preferred stock en September 1 and the
preference stock en October 1 nnd the
redemption of all scrip issued for divi-
dends en these stocks.

Western New Yerk and Pennsylvania
Railway for the year ended December
31 shows total railway operating rev-
enues of $18,870,145. a decrease of $3.- -
721,212, and operating expenses of
$18,083,011, a decrcase of $5,874,053
and railway operating deficit of $181,-17- 5,

n decrease of $2,307,811.
It was reported in the New Yerk

financial district that negotiations' were
under way by bankers and officials of
tne town et Hagcn, Uermany, for a
50,000,000 -- mnrk lean in the United
States similar te the recent lean te
Klberfcld. The lean will bear 5 per
cent Interest and will be repayable in
marks.

Odd-le- t brokers In New Yerk, acting
en their own Initiative, sent out notices
te an of the large commission houses
that they will net accept any selling
orders in odd lets for Mexican Pe
treleum unless the customer has. the
stock en hiiiid te deliver. On receipt
of this notice virtually all of the houses
nu vmeu their customers similarly.

The nurnese of the nrertnsed inrrpnsp
from 500,000 shares te 1,000,000 shares
in tne capital stock et the Callahan
Ainc j.cnu uempany, according te a
circular issued-t- e stockholders by Jehn
Ilerg. president, is te ncrmlt the com
pany te increase its holdings in ether
mining enterprises and te expand
operations generally.

The report of the
l'ctreleum nnd Transport Company,
which owns nnd controls the Mexican
Petroleum Company ,, for the year ended

December 31, 1021, shews.net earnings
ei i0,iu.;,ui., or u.eu a snare en the
common stock, compared with a net In
come et SlH,I)87,7u3, or $18.50, In
1020; based en $70,170,450 common and
common VIS" stock outstanding De
cembcr 31? 1020.

The seventeenth annual report of the
unryyinu, ueiawere and Virginia Hall-
way Company, Pennsylvania system,
shows a net rallwnv naerntlnc deficit
for 102Kef $102,437, an increase of
$100,072. Deficit transferred te profit
nnd less from year's operations was

making total debit of profit
mm iesh en ucccinuer ai. iii'i. kl
220,800.

The New Yerk, Philadelphia and
Norfolk Railroad for the year ended
December 31 reports railway operating
revenues of $0,151,502, n decrease of
.M.Mii.mn); operating expenses of

a decrease of $1,52(1,705, and
riot railway operating deficit of 8,

an increase of $1(11,001.
income was $171,005. a de

crease of $24,048, nnd total deductions
from gross income $335,742, an Increase
of $34,070.

ler the year ended December 31 the
rnuaucipiiiu, Baltimore and Washing-
ton Railroad reports gross income, nrin- -
finally rental received from iense of
read, of $5.(3BJ,137, an Increase of.
9Ju,ONU. After interest charges net
income was $1,701,(101. Increase $101,-1)0- 8,

put of which $1,700,217 was paid
in dividends, also an Increase of

$1384 transferred te profit
andlMas account, which at close of the
year'JKwd at $14,228,058.

Cars leaded with revenue freight in
me wees: cnaea dune au totaled B4tl,
002. nh lncrense of 1)5,257 ever the nrc
vleus week, which was a holiday week,
and nn increase of 24,871 ever the week
of Mav 27. Loadings for the week
ended June 10 were within 33 cars of
the largest loadings for any week this
year preceding the coal miners' strike
The week's total represented nn in
crease of 58,710 cars ever the same week
lust year and u decrease of 84,074 cars
from the corrcpendlng week in 1020.

The Northern Central Railway for
the year ended December 31 shows in-
come rental received fren. lease of read
te the Pennsylvania Railroad of 0,

an Increase of $44,100; deduc-tlen- s
for interest and organization ex

penses $428,021, also nn incrensc of
$44,10(1, leaving net income of 8,

out' of which dividends of 8
per cent, aggregating $2,100,172, were
paid, leaving balance transferred te
credit of profit and less $100 and making
total amount of that Item at end of the
year $;s,08,UU4.

Halsey, Stuart & Ce., Inc.. Cassatt
& Ce., of Philadelphia, and the Second
Ward Securities Company, of Milwau-
kee, are offering nn issue of $5,000,000
State of Catharlnn, llrezll, twenty-five-ye- ar

8 per cent externul sinking fund
geld bends at n price of 101 nnd In-

terest te yield mere thnu 7.1)0 per cent.
The bends nre dated February 1, 1022,
nrc tliie February 1, 1047, and are

le for ten years. Principal
nnd Interest are payable In United
Stntes geld, free of all State of Cath-nrin- a

and Ilrazillau tuxes.
Huntington Jacksen & Ce. are of-

fering today 40,000 shares of cumula-
tive convertible Class A stock, no par
value, of the Commercial Solvents' Cor-
poration at a price of $45 per shore, te
yield about 0 per cent. The stock is
entitled te cumulative dividends at the
rate of $4 per share a year, and is
convertible en any dividend date into
Class ,11 stock, share for share. With
the issue of the new stock the company
will have outstanding 40,000 shares of
the cumulative convertible A stock nnd
HMMHi snares et no par value Class II
stock.

DRUG PEDDLERS ARRESTED

Newark Police Believe They Have
Leaders of "Depe" Gang

Newark. N. J.. June 22. A can of
drug peddlers which has been operating
in various sections, of this city has been
broken up. the police believe, bv th
arrest, of Amate and James Ceres and
iMDert uarine.

Thev were the ringleader, npntrdin
te the police, who declare they hava
proof In statements made by many drug'
uddlcu uxrGU4 lueuiUg'. ., t
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Trust Geld Series
,"!: !;': lisued under the JPlan

Principal and dividends guaranteed by the
Chicago, Milwaukee & St. Paul Railway Company by endorsement en each certificate

Dated July 15, 1922 Due $539,000 annually July 15, 19237' inclusive

'.' Dividend warrants payable January 15 and July 15. Certificates in coupen7 form of $1,000, regis- -,

terable as te principal. Principal and dividends payable at the office of the Metre
pblitan Trust Company of the City of New, Yerk, Trustee.

We are advised by R. J. Mareny, Esq., Vice-Preside- nt of the Chicago, Milwaukee & St. Paul Railway Com-
pany, as follews:

These certificates are Issued by the Trustee, who retains full title te this equip-
ment se Ien as any' of the certificates are The equipment is
leased te the Railway Company for an annual rental equal te the sum of the
annual maturities of principal and the semi-annu- al dividend warrants of the
certificates. Under the terms of the lease the Railway Company covenants te
maintain and keep this equipment in feed order and repair, and te replace
any of such, equipment that may become worn out or be

These certificate are te be secured by first lien en new standard railway --

equipment costing

is being paid by the Railway Company in cash, being 25 of the
.cost of the

The equipment pledged as specific security consists oft

;.:., 2,500 Steel underframe. composite 50ten gondolas
3,500 Steel underframe 40-te- n box cars

500 Automobile 40-te- n bdx cars
25 Mikade type locomotives

This, equipment was contracted for during the last eight months at the lowest
level of prices that has prevailed since 1917 ancl below present
njiarket prices.

Certificates, subject te issue as planned and te the approval of the Interstate Commerce Commission.
Delivery will be made en or about July .15, 1922, in the form of Temporary Certificates or interim receipts,
exchangeable for the Equipment Trtust Certificates when ready.

&
This information and these statistics are net guaranteed, but have been obtained from sources wt believe te be accurate.

ONE, 1922.

Green Star S. S.
Sinking Fund 7s. 1924

Grain Star. S. S.
Serial 7s. 1922-2- 4

Lehigh Valley
Ceal Sales

Mexican United
Railway 5s, 193S

S4WallSt.,N.Y. Ttl. Hsasvsr H90-NI- 7

Investments

.','' $8,085,000

Chicago, Milw?iuee & St. Pau

Baker, Yeung Jc Ceraptny
JOSEPH W. SWAIS. Jr.. Msasser

Land Title Bldg. , ,

Bosten Philadelphia

I with te announce
the installation of a
direct private telephone
wire between my office
and New Yerk City.

Fabian F. Levy
Drexel Building

Hell Phene, lumbar 1046
tinstone Diene, Mala BUS

DEPENDABLE

Abe Kelsky & Ce., Inc.
Mh Walnut St. RsUMIshrsl 1M(
We are delnc business teitay'wUh th;children and. srandchlldren of. "out; client
of thirty-thre- e years ase. There mustU a reason why have maintained tti
cenfldenr et our clientele. -

Building V Leak Associations
Real Estata-- Mortgages...

' i. . .. . I

1

.

Kaiiway company ; -

Equipment 5 Certificates, "A"
Philadelphia.

unconditionally

.outstanding.

destroyed.

a
$10,790,000.

$2,705,000
equipment.

substantially

Maturities and Prices
1923 te yield 5.00 1928 te yield 5.40 te

" " " " "
" " " " " "
" " " " 5.40 " "
' " 5.30 " " " "

White, Weld Ce.

Wrfi.C.Orton&Ce.

New Issue

City

1933 yield 5.40
1924 5.10 1929 5.40 1934 5.40
1925 5.15 1930 5.40 1935 5.40
1926 5.20 1931 1936 5.40
1927 1932 5.40 1937 5.40
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$1,750,000

of Richmond, Virginia
4V4 and 4Va Coupon Bends

Dated July 1, 1922.

$1,250,000 414' Bends due July 1, 1956
$500,000 412 Bends due July 1, 1932

Net optional before Maturity

Issued for Schools, Watsr Works, Gas Works, Strtst and Park Imprevtmant

Principal and semi-annu- al interest (January 1st and July 1st) payable at the City Comp-
troller s office tn Richmond, or at the office of the Fiscal Agency in New Yerk

City. Coupon bends in denominations of $1,000, with nrivileRe of regis-
tration as te principal only, or as te both principal and interest.

FINANCIAL STATEMENT

Estimated Actual Value of Taxable Property $400,000,000
Assessed Valuation 273,909,570
Total Bended Debt (these issues included) 23,907,305

Water Debt $1,386,525
Sinking Fund 5,695,139 7,081,664
Net Bended Debt 16,825,641
fTherc is an additional Water Sinking Fund of $722,000.

Population, 1920 Census, 171,677

Under the Virginia law. the larger cities are net a part of any County,
and arc therefore net liable for any County indebtedness.

Legality te be approved by Messrs. Reed, Dougherty li Heyt, of New Yerk City.

Price en 44 Bend- s- 98.25 and interest, yielding 4.35
Price en 42 Bends-101.- 20 and interest, yielding 4.35

The Equitable Truit Company
offfawYerk

Wheat, William & Ce. .

West Ce.

Hallgarten & Ce.

Baker, Watts & Ce.

The .bev. stattmeats, while net guaranteed, are bastd-e- Information which w be'llev t.b reliable.
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