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Tie American
Refrigerator Transit

Company
C Hiiulpmrnt Trust Ccttflcn!ri

Hue Juiv i. 10IS-3-

Issued und-- r I'hlU.li'Iphl.i 1'lnn

Tntlre nuthnrized nml nutstind- -
Itlff i uplt,lt tf,i k nf I'll Ce-n- -

rnm ..unci l thn Mimul' ' I' It u pi I'enirMin nn.1
t i. V ii Mh r.i 'in i mp.n,.

I'ricv te ijicld about
5.60' ,

The National City Company
Philadelphia 1417 Chestnut St.
Atlantic City Chalfonte Bleck

1223 Boardwalk

I Te Yield 4.60
Free from Federal Income Tax

City of Shrcvcpert, La.
Direct Obligation 5 Bends

Due cr ",' ) 1 i mrn I Usu,
te 1 inuiinj 1 niiii

iliiailuii. ItlJO. S!). 17', 230
Tntul iMimlrd debt (Inrl.

tllN ltiM ,1 70(1,100

K Shrcvcpert is the second
P largest city in the State,
ft, and is the largest manu- -
ft? facturing and distributing

point wumn a uu - mile
radius. It has a wide vari-
ety of industries. Shreve-pe- rt

has always promptly
met its obligations when
due.

Circular en Request

Hemphill, Noyes CSl, Ce.
Members New Yerk Stock Ctchan e

Franklin Bk. Bldrj., Philadelphia
New Yerk Pittsburgh Dosten SrranteaLei Anitelr. Albany . Syracuse Bcltmiore

Wilmington Bridacpsri

miav
k Spruce 8200

United States
Government
Securities

sFxritmr. th:iiitmknt
COMMERCIAL
TRUST COMPANY
MrmNr lVIrul IIV.ti' ''.itrm
City' Hall Square West

Rainey-Wee- d

Coke Company
Bends

Bought Sold Quoted

Elkins, Merris & Co.
Land Title Bids., Phila.

Members
N"cw Tork & Phila Stock Kriinf;F

Real service
in real estate

Slllne. renllns tlnanclng no nut-
ter wlr.it: our 38 je.irV exH.'iieiice

u te she tun the riul mtIc
that you ekimtI from Miccl.ilNtx.

Abe Kelsky & Ce., Inc.
N. VT. C(1K. 0T11 HAIM'I TS.

If There Is a Market
IWe Can Find It

We held sales of stocks
and bends every Wednes-
day, charging $1.50 en-

trance fee for each item. Our
weekly catalogues and postal
card service reach every mar-
ket. We take pleasure la
furnishing quotations.

Barnes & Lefland
Stock Ilrnltrrn nml Anrtleneem

147 S. 4th St.

NEWBliRGER,
HENDERSON & LOEB

Members New Yerk and
Philadelphia Stock Exchanges

1512 Walnut St.

In Continuous Business
80Md

MOVER r CO.
Dankicus & Brekkrs

301 Chestnut Street

$12,000 Life Insurance at
Age 35 for $10.08 Per Menth

In nn OliM.lne Cempunr
Pmil our Iliit uf Itlrlh itnil I.rnrn
What I0 it .Menth Will Me for Ien

PEARL & SUDLOW AGENCY
1TU1 KINANCK UI.DO..
Dfprndxtilr Iniurnnfr Hlnr ilUM"

$ii ", "r,'
r'fff

INTEREST RAN TO

SELECTED ISSUES

Pronounced Slackening of Spec-

ulative Activity in the
General List

New Yerl(. .Tunc Thrrc was a

nretumnu'tl hlnekenlns of spcculiitlve
nrtiwty In today's stock ninrkct anil

Irmtuliirity in ruiee nunc-inc-

In fart, wlmt Httle cntlmslnMu
rrmnini'il wus cuiiliiieil te a very
limited number of seli clod Issues, none
if ulili-- tneMii lniilrltiK li'iidcrhlp.
Whether tins un an outcome of the

of the stock exchange
erdereil into tin; recent,
mevement.i of Mexican l'etre-leui- r.

or just the natural slew inn down
following the ellminntlen of the short
interest it would be dlflleult te deter-
mine.

riie uneven tluetuntluns pave ample
proof nf the of the
dentines and thu growing disinterested-nc-- s

of the publle. Appar-I'lit- lj

the pe"N were unwilling te give
up the ghost and made some Fert of
an I'llett te rekindle the dlng speeti-iatl- e

It.iuie hy spasmodic upbldding of
a few speculat He faerltes. Tin1 gen-

ual list fulfil te fellow, te tlie cen-tm- r,

show el predisposition te hang
tire pending a c lariticatleu of the con-
fused speculate e horizon.

As In tlie preceding il.iJS there was
ample constructive news en hand from
which considerable bullish ammunition
could have been derived. The

of the market, however,
te internal intluences greatly overcame
any possible stimulating fltect et out-
side c ents. Tin- - l'ederul Kesorve Hank
statements supplied eenuneing lea-en- s

for the reduction of the illscennt
rate by the New Yerk and Hosten in-

stitutions, which is quite- - likely te be
followed by tlie ether l'ederal Hanks.
Call money opened and leaned into
next week lit .'S per ifiit. whith

the rapid growth of uiiem-ple.M- sl

fluids. llasj metie. however,
ee i'ik te h:e lest its petenc in a

bullish factor.
Naturall, In view of the investiga-

tion turtfi'l by the stock ech:inge Inte
the sensational performance of Mexican
I'ftreluuni that stock was the central
feature at the outset. It opened 'j
point higher at 1M. but in tlie next
few transactions declined te IVJ't.
which v,as later extended te 17(. The
trading was netbeably taine, but while
it "A" was
run l! points and tlie "" 7'u points
Seme believed this demenstbratiun was
engineered by the same peel which gave
Mexican IVte its sensational rise, eth-- i
rs aiUanced the idea It was done te

aid liquidation In Mexican l'ete.
Otherwise the trading during the

nrennni was highly specialized. The
shippings were finemd en thf improved
prospects for tlie Ship Subsldj Hill.
Atlantic (iulf cominen and preferred
rising II points'. American Ship and
Commerce anil Tinted Fruit were 1

almost - points higher. Among the
iioters. Maxwell "A" and "IV Issues
were the strongest features'. Chandler
receveied part of its less and rubber
spei i.iltles weie tirm. Delaware, Lack-
awanna and Wsetcrn was the feature
among rails, advancing almost 4 points
with a It point gain for Atlantic Coast
I tue. Sears-Ueebuc- k and Montgomery
Ward were bought at substantial guins.

Commodity Markets

GRAIN MARKET
Chicago, .tunc "."!. A strong advance

.i Liverpool cable- - gave wheat further
strength at the opening tedny and
pr.ies showed general advances of about

i cut per bushel.
Cern was up Vc te 'c en dry

weather talk, and eats advanced
te "sc en a renewal of bullish
i rep advices. Sentiment was very bull-
ish en cearso grains, but anticipated
some setback in wheat as new wheat
offerings hae commenced te appear lu
ve.ume.
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COTTON MARKET
New Yerk. June i:.'!. -- Cotten had a

quiet opening today, but was steady,
at unchanged te live points net ad-

vance. Firm cables- were offset by
weather and crop ndvices and

tlie list obtained its steadiness mainly
bii lug of duly bv spot houses

and .scattered lmal covering. New Or-

leans and Southern wire concerns sold.
Later prices became easier.
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NEW YORK COFFEE MARKET
New Yerk, June 'J.'i. The coffee fu-

tures market had an irregular opening,
prues points higher te a .Iodine of
points, the far mouths showing un eas-

ier tendency. The Santes market made
a geed showing, coming in early at nn
advance of LTi te l'-'-5 refs, a sperlal fable
later reporting furtlur gains of 50 te
100 reis.

At iniddu the matket quiet and
without special feature. The near
meutlis, after a favorable start, were
sagging en offerings of a few lets of
July and September tills pressure send-lu- g

Julv down points iind September
off points. (Jn all soft spots there
nie Indications that local and foreign
investment Interests nie buying ceu- -
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DIVIDENDS DECLARED
Mren Meters Cempar. initial ciuarterlv

ts.mmen pajabl- - Aueust I
j--

, rentii en
hi. ck rfcenl Julv 17 Itntulur .iiari-- r

if l' U-- en i.ajabie July 1

te stock of record June 1M.
PI- - Un- - Umiimi. lv 2

payable AUKUSt 15. -- te mock of rccurj ,

JUAyiiiir;r.in Metnl Tempany Jl en old neck.
pavuli' Juni- - J3 te utufk of tecerd Jul go ,

St.el Company et Canada. Ltd . rririil.tr
nunrtern of 154 pi-- r Kill un both, common
eti.l prff-rri- -d paa.ble 1 te iiteik of
r.rinl July. ,. , ,.,. r- -

stevrr .ManuiiiciurniK i" ....;....
quarterly --' I'er payublu July 1

stork of record June 24. ...
Arundel Corporation, en

common (I per cent en common and ml-ai-

ml 3'4 PT dnt en prefi rr.d.
Vive Une. nuarter a iay,bl

Auuuit 15 te HtecK of record Jult is

Reserve Banks' Discount Rates
Official redlnceunt rates at the twelve PeJ- -

etui lleacrve uanKa ure no
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only AfUrnoen Repert in Philadelphia Quoting Full Li$t

Bates
100

SI 100
400

A 100
500
100
200
300
400
100

1700
300
200
200
100
530
300
100
100
600

6000
300
100
200
100
700
200

40
1200
630
100
100

5 1000
400
100
300
200

0700
800
10C

3000
681)0

100
20,00

200
100
100
100
100
500
300
100

7200
3600

100
500
103
200
100
100
100

300)
2900

100
200
200
100

3430
1430

130
3800

300
100
300

1430
303

5430
100

4200
100

6100
100
400

1100
200

2100
530
100
100

1403
200

4030
100

1933
500

1000
330

1100
430

1630
530
103
103
230
100
100

1833
630
530
100
100
100
230
803

17430
100
203
330

2700
100
100
300
100

1333
1400

300
9)0

1530
1600
303
100
50'J

3103
100
100
100
100
100

4200
2200

9)0
100
900
400
103

3930
200

11300
330
100

IDjO
1000

530
1603

100
10J
200

l)lv.
in STOCK HlKh
.. Advance Itumely... 18

3 Ailvancn llumely pt 4814
.. A.1ax Hubbcr Hti
7 Allied Ch & Cye pflOOW
4 .... 49r

Alaska Celd Mines.
.. Am Agrlc Chcm... 39
.. Am Hoet Sugar.... 45 54

. . Am Hescn Magneto 42
4 Am H Shoe My new 59

Am Can 47 4
12 Am Car & I'd' 163

Am Cotten Oil 26
8 Am Kxprcss 128
7 Am Ice 1 07

.. Am Intcrn.it Cerp.. 43
1 Am La France ItnB 12?

.. Am Linseed 33?4

.. Am Llnwed pf.... 54

.. Am Safety Razor... 6

.. Am Ship A Cem... 20!'a

.. Am Smelt 59"2
7 Am Smelt pf 97 2
3 Am Steel Foundries 37
7 Am Steel FelyF pf . . 99U

.. Am Sufrar Ret 79
Am Sumatra 39 '4

C Am Tel & Cnble.... 59 '4
9 Am Tel Tel 120H
7 Am Woolen 092
.. Am Writ Paper nf 29 Vz

.. Am Zinc Ld ft Smelt 16Ji

. . Anaconda Copper . . 51 Ji
C Atch Tep & S.in Fe. 99
5 Atch Tep & S F pf 91 K

.7 Atlantic Const Llne103'i
.. Atlantic Fruit. ... 3H
.. Atl Oulf & W I S S 39 ?

Atl Q & W I S S pf 28
.. Austin Nichols ... 27

7 TJnldvvIn Locomotive 1 1 4 i.. Baltimore & Ohie.. 49'j
7 Rarnett Leather pf 93 i

.. Rnrnsdall Class A.. 37',j
.. Rnrnsdall class B.. 30',2
.. IJnyutc Bres 45

8 Reth Stoel 8 pf. .114'fi
. Brit Em Steel 12'i

7 Brit Km Steel 1st pf 72
C Beth Steel B 76 H

.. Boeth Fisheries.... 7H
8 Brooklyn Edisen. .. 106H

.. Hklyn Rapid Transit ?5H

.. Bklyn RT ctfs of db 22 ' 2
. Broek Union G.ia rt 2'i

Brunswick Term. . 3S
7 Burns Bres pf 95'a

.. Butta Cep & Zinc 6i.. Butte & Sup Cep.. 27 'i
Butterlck Ce 23

.. Cadde Cen O & R.. 12

.. California Petrel... t5H

.. Cal Zinc & Lead Bh
2 Calumet & Arizona. 61

10 Canadian Pacific... 138
. . Case J 1 Plew 6
. Cerre-de-Pasc- o .... 35' 2

6 Chandler Meters... 70 H
4 Chfsapcake & Ohie 6 a

.. Chicago & Alten. . . . 91

.. Chi & n 111 (new).. 36 '

. . Chi & i: 111 (new) pf E4

.. Chicago & Gr West 8'i

.. Clil Mil & St P 26

.. Chi Mil & St P pf.. 41 H
6 Chi & Northwestern 74'

.. Chi R I & Pnc 43
7 Chi R I & P.1C 7 pf 94
.. Chile Copper 21 !j
. Cluott-Peabed- y .... 54

4 Ceca Cela 68 V

.. Cole Fuel & Iren... 30 14

C Celum Gas ft Elec. . 67 V
. . Celum Graphophene 4
.. Cel Graphophene Pf 16

7 Consolidated Gaa..117'4
.. Consel Textiles 11!4
. Continental Can.... 67JH

B Cent Insurance 85
4 Cern Treducts Rer.1C5i
7 Cern Pred Ref pf..118!i

2H Cosden & Ce 48 ss
C Cosden & Co pf .. 96 i

.. Crucible Steel 73

.. Cuban Am Sugar.. 24'i

.. Cuba Cane Sugar.. 16?
. . Cuba Cane Sugar pf 35
.. Davisen chemical.. 45 H
. Debeers C Mln Ltd J0 7J

C Del Lack & West. . 128 i
1 Dome Mines 29 12

C Pu Pent 60 deb pt 8H
C E.iBtman Kodak new 72
8 Elec Sterago Bat... 42 M

.. Elk Hern Ceal 22
7 Endlcott-Jehnso- n pf 1 12

.. Erle 15'i

.. Erle 1st pt 23
8 Famous Players L. 79 ?4
8 Famous Players pf 93
C Fed Mm & Smelt pf 48!4
8 Fisher Bedy of O pf 874

.. Fiek Rubber 15H

.. Freeport Texas.... 23 H
. Gcnetal Asphalt.... 65 K

C General Asphalt pf.100
6 General Cigar 76
8 General Electric 1 66

.. General Meters.... 14U
6 Gen Met deb 6.. 81 H
7 Gen Met deb 94S-- J

.. Goedrich B F 39

.. Granby Mining 29'4
7 Great Northern pf . . 80
4 Great North Ore ' 28 JS

.. Guantanamo Sugar. 12!

.. Gulf States Steel... 79H
.. Housten OH 78 '2
.. Hudsen Moter Car. :.2
.. Hvdraullc Steel 10'i
.. Hydraulic Steel pf. 53 U
.. Illinois pt wl 107
.. Illinois rts H
., indlahema Ref 4!i
.. Inspiration Cen Cep. 39Ji
.. Inter Cen Cerp.... i2
.. Inter Cen Cerp pf. 3 12

.. Inter Agrlcul pf.... 39'.a
. Int Mer Marine.. . 20!,

Hosten

Int Marine 75 14

International Nickel IdJi
International Paper 47
Invincible Oil Cerp. 16
Iowa Central 2 !4
Iren Products 31 14

Island 1

Jenes Tea.... 42
Kansas & Gulf 4

Kan City Southern. 24 a

Kan City Se pf. ... 57 'i
Kayser Ce 41
Kelly-Sp- g Tire 47 'i
Kcnnecett Copper.. 3J7a
Keyatone T & H. 1 5 94

Lackawanna Steel.. 73i
Laclede of St L 78
Lake & West pf 62 H

200 3V4 LelllKh Valley 634
200 .. Loew's Inc 14Ji

FOREIGN EXCHANGE
New Yerk, June -- .(. opening ng-- (

ures showed declines from Thursday's
j

final figures of t cent in sterling, It

In francs, 0 in Belgian-- . 52 m lire, 1!

in Swibs und C in Norwegian and guild-

ers. Pesetas showed nominal gain of 0
point und Danish aiid Swedish were un-

changed. Marks were down s. Quo-

tations were: Sterling cables 4.41,
demand 4.41; francs cables 8.55,
checks 8.54 ; Belgian cables 8.10, checks
8.0'J; cnbles 4.70, checks 4.75 14 ;

peseta cables 15.50, checks 15.57; Swiss
rubles IS tiO. cheeks. 0:1, Danish ca-

bles U1.40, checks til ."(5 ; Norway ca-

bles 10. 55. checks 1(1.50: Swedlbh ca-

bles e.ri.(15, checks U."tiU; guilder ca-

ble, !!S.50, (hecks :1S 45; marks .150.
Yi;sTi:r.uAva closing quotations

stnrllnir Francj
tl.man.l .... 4 42 8 57 4 82 HS SO

Cables ... 4 12l a 67 '4 4.82V4

TODAY'S OPKNIVU QUOTATIONS
Sturlln,- - I'ranca Lira Gullilnm

Demand 4 41'. ft.et 4.7SVa 8H.4H
Cabli-- i .... 4 41 'i S 55 70 SOI

Federal Reserve Ratios
Wiislilnxten, June Hallea of total

te net dcpfin t nnd l'ederal Heaarve
pule llabillllea cembin'-- for the twclvn 1'ed
er.il 11. h bjtiki and the entlre Byalem,
,ih of Junrt iw... reinparra wun

leus eek and .1 eir alie

New Yerk . . .

l'hlbirtvlphla .

Clevtland , . .
. . .

Atlanta ... .

ChltaKe
hi lula
M nneapel s .

Kannaa City .

Dallas .

Kan Francisce
Total

Mer pf.

1

OH

Bres

new

. . .

Gas
Erie

lire

IS.

June'21

4

fellow
June 1 1 June 22

11122
Ml.l

S7 H M I
se. 7 7k n
(Pi. 7 llti 2
71 5 7.1 S
S3 O K 'I
S I .1 7!i !l
lis till ,

"ii :i (in 7
IH ft II5 II
111 8 (I4.ll
70.2 70.0

78.1

38

ll.t

38

23

rv.'
me pre

in: 1021

U" l

RT 4

Lew
18
48 '4
14

103H
48 K

H
39
45
41
59
462

162J4
25H

126
106 J,
42
12i
33W
54

6
19
59
97 tf
37
99 V
7B'A
398
59 14

120
89
29 '2
16J,
51 14

98 Ii
91

102
3'4

37 14

27
27

112J4
47 V
93 n
36
30 Ji
45

1141i
1214
72
754

7
106
25
21

2'i
3!4

95 '
64

27J4
23 4

12
C3',2
0'

61
138

6
351,2
68 14

C6

94
34 4
53
8'i

?6
41
74 's
41 ',4
94
211,
54
C6 V

30 '4
E74
4'4

16
116
11'i
67
85

10414
118Ka

4714
9614
71 4

24
16
35
44'4
10 4

126 '2
29 Vi
81
72
42
21

112
15
2
79 J,
93
4814
8718
151
23
C3

100
76

165?4
14
81
94 'z

38'a
2914
79 Vt

3814
1214
78
76 94
21
10 14

58 14

10614

414
39,'i

114
314

39 !'e

19 94

73)4
16
47
15K
10J4
314

1

42
4 14

23 M
57 le
40
4614
33
1514
73
7814
6214
634
14JJ

iin'n '

Int
JUt-- )

1:30
p. jr.
18 r
48 14

14ft
108 r
481- 4-

39
45 -
41 -
59
4714

163 t--

25?4
126 --
106 Ji
4- 2-

124
33H- -
54

C -
11 --
59 -9-

714-
37 --
9914
70 H --
3914
5914

1 20 14

89 -
2914
167i
511- 4-

99
.91
102

314
38
2714
27

11214-48-- 93

36 -3-

0J4-45H

11414
1214
72
75 Yz

7 -
106
25
21
214 3

2394
12
C3 -
8'j -

138 --
6 --

3514
684 --

6 -9-

H-3514

54
r 8J4

26
41 --
7414
41 14 --
94
2H$
54
6714
3014
87 14 -4-

14-16

11614-- 11

67 --
85 f10414 -

11814 8

9614
72 --
2414
16 --

35
--

20 94 -
1 28 9

29
81 --
72
42
22 -

112 --
15 --
22 4 --
791a --
93
4814
87 14 -

Chge,

i5i4
2314

100 -
166

-
9414-38- 14

29(4
80
3- 8-

1214
78
7714

--
10J4 -
5814

107

414
39J.

114
314

3914
1914 --
73J4 -1-

6-47

1

42 -
414

23. --
57
40

--

33JJ
- 1514

7394 -
7B14H
62 14

63
14Ji i--

Maturing
Uale

5Va Au?..t4'j lit-p- i

T5i .spt
.H3 i

tah Dm...
t'4' Dc .

t4H Mar .

t34 June,
ti Jur.ii.

tr.4 Hapt .

14I. Mar..
t,4'V
T4i Mar,,

Net

"
Vi

1

94
14

714

1

n

ii

14

Y
214

i 14

1?4
14

H
V

n
1

2

1

r
14

Y

2?i

14

r

14

H

114

U4t

114

14

4

1

li
4

la,
34

'

V

-- ;a 14

..
64 14

f 3
76

81

14

21

46 14

T

94

'4

14

V,

14

Vk

94

14

14

14

li

4

li
H

'i
!4
14

1

1

nn.".'.

in:-:i.- .

14

194

2

12J
IH'.".:
in:'.'
1'J2J

111 22
102:1

1U21
11124

102.1
11126 .

1U2U

94

94

14

14

14

14

14

li
14

14

14

14

,M,4 Jenes J, Merlan.

Dlv.
Sales In I

IOO
100
103
600

4000
100

2400
100
300
400
930

9300
16400

200

10C0
900
100
100

1830
300
100
20J
100

8600
BK 60
E3 400

300
1200

500
1900
2600

500
500 24
200

6900
1300

100
300
203
300
600
100
100
100

1600
6500

44500
17400

4J0
100

1630
1400

100
3400
3330

200
1700

IUU
1400

100
2100

400
3430
1400
200

toe

1

STOCK
12 Lerlllard Plcrre. ..

7 Louisville & Nash..
75 Mclntyre new...... 1614

Mack Truck 52
.. Malllnsen Ce 27 94
7 Manhat Guar. 4714.. Marland Oil 44

.. Mnrlln Rockwell... 16
2 Martin Parry 31 14

.. Math Alkali 4314.. Moter Class A C814

. . Moter Class D 24
12 Mexican Patrelcum184

2 Miami Copper 2814
20001.20 Middle States Cerp. 14

Mldvale Steel 3314
ft St Leuis.... 11 54

M St V & S St M 63
ft Texas. .. 11

ft 17
Me ft T pf 3814
Missouri Pacific... 21.. Pacific pf 5414

3 Mentana Power.... 6914
Montgemorv Ward. 22

3 Merris ft Essex.... 78 943?? 78 94
. . ft Cnble..

6 National 93
. It R of M 2d pf 5

Copper.... 1694
6 N O ft Mcx....

N Y Central 92
G N Y C ft St L 73 V,

Kpw Yerk 'Deck."

5800

6 nf. 62
. N II ft II
2 ft W
7 Norfolk ft Western.
6 North American...
3 North pf 42 Ji

North American rts
6 Northern Pacific...

ft Ref... 3 14
8 Elevator
5 ft ... 74
3 Pacific Oil 59
6 Petrel..

B
. Panhandle
. Parish ft Bingham.. 13
2 Pennsylvania R R. 41 Ji

1. Seaboard 10
1. Marquette....
3 Philadelphia Ce....
2 Phillips Pet 53 Ji

. . Pierce Oil

. . Pierce Oil nf
& W Va 37

1 Ceal!! 24
de 24 94

6 Pestum 79
PlRKly Wlggly

. . Producers & Ref... 43 94

. . Punta Alcgre Sugar 49 Je

. . Punta Sugar 1

2 CM1 31
8 Oil pf.

14003.41 Mines.
800 .. Cen Ceppor. . .

4 Reading
100 2 Reading 1st pf
100 2 Reading 2d pf

.. Remington Typew.,
800 . . Repleglo
100 .. Repub ft.. Republic Meters....
203 .. Reynolds Springs...
200 3 Reynolds Teb B . . . .
100 7 Reynolds pf . . .

139305.20 Royal N Y

1200
300

1700

2100
1200

3500

1200

1200

6300

6330
5900

500

800

900
1200
4530

High
.151

118

Elcv

Max
Max

Mln

Kan
Knn Tex (wl)
Kan (wl)

Nat Cen 294
Lead

Nat
Nev Cen

Tex 6994

New Yerk Deck
New Yerk 3014
New Yerk 2614

6214
Amer

814
7614

Okla Pred
Otis
Otis Steel 1214
Pac Gas Elec
Pan Amer 8294
Pan Amer 7714

914

Pcnn Steel
Pere 3114

3814

u'4
4814

Pitts
1100 Pend Creek

Cash
Cereal

Ster 4214

rt...Pure,
Pure
Rand
Ray

1500

1900
Steel

Iren Steel.

Teb
Dutch

26 94

1614
Ji

5114

11214
61

Rutland pf
St. Leuis San Fran.
St Southwest 27

100 .. St L Southwest of. 44
200 .. Saxen Moter 414
100 .. Scab Air Line pf... 10

3500 .. Scars-Roebuc- k .... 7714
5300 .. Seneca Ceppor 13

10083 Shell Transport 41
4700 .. Sinclair Oonsel.... 34

100 .. Porte Rice Sucar. 51
1403

200
100
030
103

24430

700
300

3803
500

800
200

400
200

400
200

800

500
200

100
300

100

lib
Me
Me

Me

Ont
106

133

100

Leuis

6 Pacific...
. Rail 2314
. Rail pf.. J4
. Sulcer Mfg Ce 20
4 Oil CaM06Ji
7 Stand N J Dtl16

100 2 Product.. 49 94
100 3 Stewart Warner Sed 42 9a

100

100

400
100

930

100
200

100
100
300

100

Oil

7 Studebaker 13014
7 Studeliaker Df 118
.. Sub Beat Cerp 7Ji
. . Sweets Ce of Amer 3
. . Tenn Cep ft chem.. 10 94

5 Texas Ce 48 14

4 Texas Gulf ft Sulph 4714
. . Texas ft Pactfle 2714

1 Texas & Pae C & O 27
. . Third Ave 21 Ji
. . Tidewater Oil 128

Tobacco Products.. 8114
. . Tel St L & W ctfs B 53 Yz

. . T S L& Wpf ctfs B rl
. . Transcontinental Oil lb 94

Transue Wms Steel 41
0 Union Bag & Paper 62

.. Union Oil 21
10 Union Pacitlc 137

7 Union Tank Car..... United Drug s.. 7514
100 3 '4 United Drug 1st pf. 47

Market Easier

Southern
Southern
Southern

Standnrd

Sterling

8 United Fruit 138J4
. . united Kwy invest. 13
. . Unit Invest pf 27
.. United Retail Stores
. . U S C I P & Fdy.. 29J4

6 U S C I P ft Fdy pf 68
. . U S Ind Alcohol .. 58
..US & Imp. 6514
..US Rubber

Steel 9914
U S Steel pf...,
Utah Ceppor ..
Utah See
Vanadium Cerp
Va-C- Chemical.

7094

.

. 1694

Va-C- Chemical pf 6614
. vlvaudeu me 1294
. Wabash 1 2
. Wabash pt A
1 Weber ft Hcilbrener 13

100 214 Well3 Farge Exp..
300 .. Western Maryland. 11 94

400 .. Western Pacific... 19 94
100 7 Western Union Tel 9694
100 4 Westinghouse A Br 92 Yz

1200 4 Westing E & M.... 59Ji
630 .. Wheeling & L E....
600 .. Wheeling & L E pf
000 2 White Eagle OIL... 2714
100 .. Whlte Oil Cerp.... 8
1 00 . . Wick Spene St Cerp 1 7
930 .. Willy b Overland... 8
300 .. Willys Overland pf. 4414
200 .. WHBen ft ue
100 4 Werth Pump & M

Ei dividend.

U.S. Certificates and Treasury Notes

Hid Aekcl Yield
100 3-- 1001 :i 00
100V 100 fl 03
100 2 100 a 00

.100 100 a 2 a in
..100 100 a. 114

100 100 2 .'). 31
J'JV

llxempt from I'fiflerat normal Incemo tax.
en Uus

en date of

In Weel

BUS

June 2.1 Th Ilu,- -

imn rncei in ins ,
wool havn little the

-67

7514-I1- 94r

MARKET

Assassination Marshal
Accentuated Cautiousness

Commitments
Londen, June

disposition securities
.li02Yil Exchange today, mur-.!o- e

Sil?e ieliS Sill !'ler Mf8ha Henry Hughes
accentuates cautiousness

tAccoptaUe pajmunt
malilrltj

Prices

Realty

Ilftsten, Commercial
tomorrow

market railed ilurlnir IlBUtiy
extrime

iiuerc--

medium
bcercd

mariteta
Londen

ftlll cent
meie The la
but Is nn

Seat Sells for
A for jear

43.7 ler JU5.000 and

411. r. Uus
K. 107. The

the
11. Y,'.

and

40

11

99

36 4

11
49

Y,

47

Ji

Se
89

54

of
of

6

2

. 45

30

25

TOW
151
118

42

176

11
63
11

21

16 J4

61

106

75 Ji

133

71

9
13
41

8

23 94
94

114

99
26
16
72 Ji

35 J4
31

94
11

59
47
26 Ji

44

10
74 Ji

41 Ji

51
Ji

20
10514
116

42
127J4
118

7
3

128

15

62
21

137

47
13814

29

94
64

120
63

30
66
12
12

13

25 J4
27

17

44

49

1:30
V. M1.

151
110

51

42
x

24'
170 14

33
11

63
11
17 t--

21

21
78 94 ,i
93

106

4- 2-

133

Va

81 14

41

31
99 --
26

35 Ji h

70

46 --
11214

47 --
27

44

2

3- 3-

51 -

20
1051- 4-

116 --
49 94 2

f--

128H- -
1 18

14

-2-

714-21

14

128 r
81

41 14

14 4.
137

47
13814

13
27

f
68
56 94

65
61 -

120
b

66
12

-

94 --
92 !4

r

44 --
39 14

49

STOCK

days wfX doue
Lire imviim

rouewinn
Max

Xi7.nil0. Cllffnril Ilcndrlx
Worms

elected New
iHteek

31(4

9714

Rwy
6614

6294

6414

75(4

3914

1614
094

2714
4714
4314

3114

6714
2394

1714
3814

5414
6914
2094

294

514

9114
7114
3714

2994
2514

C214

814

31i

12li

7694
7014

994
3014
3814
5214

3614

4214
4214
4914

3014

5114
5214

4814

11214

414

1294

33(4

5414

4994

1094
4714

2614
2714
2114

8094
53J4

4114

9714
74J4

1214
2614
6514

6014
98J4

4514

2914

7514
1114
1914
9694
92J4
5914
13H

894

814

3914

--
6714

3814

5414
egli

294

6214

814
75J- i-

314

1214
73H

7514

854
4814

7814

114

5114
5214

3114
94-- 11

481- 4-

6014

2794

414

Net

1

1

1

"li

'2

114

1

114

1

7714
1314 1

41J- i-

541- 4-

1094

--
26(4

5314

1514

6514
2914

0914

1614

1214

2714

814- -.

"

'l!4

"

1

114

'1
194
1

114

1

1

of Field Wil-
eon

In
There was little

1VII .1 I.)
100 100 aiie de In

103
3'10

4 esln Stock
10" of Fldd

102 le.-a-i- 4 ia vvnsen naving

for Incemo tax

1614

6314

the making of
prices moved narrow

The was small.
oil

win a- '
a, erO Iteynl Ddtch was

wk. the prlcea which were paid Shell Transnert nnd ireuingten or two ae. te thert
Guilders ui i , inn unu

.1,

the
Ooed tine und fine rllDa monetary outlook

in Far new en
'landed of

SWvri' h8Tcrci,en.na,e !nln3- - fcell"B S t0 l)ls

The snow was optimistic. 1'rench
utrePKthcnlntf en buy-- 1

in, the ievi Kaffirs traders
In en tine creaabr.ida, proceeded eare. beennse the lm.err te ie anu aemetimes -

Reeds
tl "

'Change $100,000
nw the was

have

73

30

14

49

16

28
13
33

93

42

10

48

24
78

70

46

27

88
23

49

68
t5

58

914
13

94

89
23

49

62 --
21

96

LONDON

the

Chge.

14

14
1

li
14

Vl

6
14

'
14

li
14

14

14

94

2

li
94

14

li
li

94
14

14

14

14

14

H

'A
14

94

14

14

2

94

10-- 94

li
li
Va

Vz
Va

14

14

14

14

'A

!4

Vz

Vz

14

14

Vz

14

14

Making

te
th

ti

in commitments. Con-

sequently,
attendance

Operations in department
te professionals quotations

11-1- 0

jungle nun

1Ji

1'4

114

514

23.

the
Sir

the were

"""vir .I's.
lewor. WltlsfucterV. cilt- -

the West eHllnn a riean ,imiuaais, UfBten about Mir, tu issues

".J
lower limits. foreign leans were
little Keod ,i..-i- i.heirm hacked about cienimx dull. were and

May. wools, while are with ofr, per
market hardly cnangeu

hlch record prlre

5214

4614

2714

pending settlement

6794

4714

1614

1914

14-13-25

"

business

a

In the Industrial division, cheerful-
ness was noted in spots. Hudsen's
Hay wns 7. Kubbers were Idle, being
without leadership. Home rails were

established ..n...1, .. with the tiel. ... tlw '" """ "."' UCSCripilOnS
71 ii vhw Yerk stock membernhip of were featureless but bteady. Arsente'e WOr(, innCliV0 "r0U"d PrCV,0U

al was nt ID.', DO" In 1021 fceats sold ferl"'Lla
J100.000, in 1020 In 1310

H7 for The niemuursnips MnNEV.LENDINRf.l I have been posted for transfer: eI HATfcS

114

64 3 te Henry .Her, consideration. NKW VOIIK -- Meney call, both classes
in 7 IMward r I'leid rniup umniann, , nf collateral, opened today 3V4 per cent

and It te
30,0 000. foljewlnij
CU.O been te membership In Yerk,

Exchange: William. C. II.
J.

for lending und

-

--

9714-75

V

114

"94
"zYz

'4J4

"14

!4

15

within
limits.

limited and
30,

4

i,.,imi,ni further

te

lixrhanKe

Jlio.euu,
W M SO.I.OOO, en

te (J. at
renewing,

rjIILADKLNUA Call, 41, te 6 per cent;
time, 4V4 te 414 per cent! comrnerclal paper,
three te its month, 414 te 4K per cnt.

GENERAL CUT IN

LOCAL CALL RATE

Heaviness of P. R. T. and Union

Traction Somewhat of

a Mystery

Fnllewlnc. the notion of two prom
lncnt downtown banks In reducing the
lecnl call money rntc from fi te 4'A per
cent vesferilnv most of the larger lean
ing institutions wilt send out notices
tonight making the lower ran gener-
ally effective tomorrow. Although this
was tlie lowest rntc since liiRt January
it failed te arouse local trading from
its lethargy nml the dealings in most
of the local shares continued of a stnnll
caliber. The tone of the market never-
theless remained (strong and what few
price chunges occurred generally were
confined te small fractions.

About the only noteworthy exception
was the point advance In Yerk Hall-
ways te :!S. This movement was as-- ,
soclated with the meeting of the direc-
tors of that company this afternoon,
when they arc expected te declare nn
Initial dividend en the common stock.
There was a diversity of the opinion as
te whether this would be made en a 4
or a 5 per cent bnsis. A great many
were confident of the higher rate, but
interests supposed te be In close touch
with the management did net leek for
mere than n 4 per cent rate at this
time. The demand for the stock was
quite active for a time and before neon
mere than 1000 shares had changed
hands.

1'. It. T. and Union Traction were
Inclined te be heavy, which was a
puzzle te the street. P. It. T. was
supplied rather freely, receding te 33,
representing a decline of 1 since the
announcement of the resumption of
dividends. Tlie further drop in Union
Traction te Xi, or 10 points under the
high price of the year, was even mere
niysterleurt. Mern especially in view
of the general appreciation that the
guaranteed rental bcems safer nt present
tliiin nt any time since the lease was
drawn tip. Tlie moderate liquidation
was reported te be for the account of
several estates. This may be true,
but the selling had a somewhat differ-
ent coloring.

Pennsylvania Railroad continued one
of the firmer features advancing te 42.
Tlie directors are scheduled te meet next
Wednesday for the dividend, but It Is
almost certain only the 1 per cent will
be declared for the third quarter pny-men- t.

Itesnorntien of 0 per cent rntv
will in nil probability be deferred until
the final quarter. Philadelphia Elec-
tric, U. G. I. and American Gas were
lirm but received only bcant attention.

Philadelphia Stocks

5 Am Gas (1(1

.tOtAtlnn Gulf 31)', .'IS! 3S!)42
35 Paid I.ec.ll34 lt3 113 IV.
10tCM&StP 20 20V 20V8
hituoce i;eia iV4
20 (Jen Asph. 044
52 In Ce N A 38
50 Lake Sup. 10
20tN Y N II

&. H... 30
70tPan-- A Pet 80

541 Penna It It 42
lOfPere Marq 31
20 Penna Salt 73 Ut

100 Phila Elec 28
388 de pref.. 30
112 Phila ItT 33
lOfltyl Dutch (!()

200 Heading. . 73:',
lOfSeurs-Ith- k 70

tic.

04
3S
10

70
41
31
73
28-T- i

30

73
70

r. m.
(10

2S!J4

if,

Jtr. Wtudebkr.130 12!) 4--1 V.

383 UnienTrac 30V- - V.
2a'!T- - GI.... 51 51

33 I'CesN.T.lOS lOS 108 -- f-

20I'S Rubbr02
1010 Yerk Kwy 27?4 28 1

tNet chance made by comparison with lastsale en New Yerk Stock Exchange.
PmLADKLrillA BONDS

10000 Liberty 2d 4V,s
10000 Liberty 4g '42 100.10

500 Liberty 44h reg..lf)0.00
1000 Liberty 4th 4s1000 Liberty 4th 44S reg100.00
1350 Victory 4!Jis
aiuu 1'iiiia Electric ris...4000Phlltt Electric 5U...nOOPhllu Electric Isr f.s. .

7000 Phila Electric 5s..

LOCAL MINING STOCKS
TONOI'AH STOCKS

Cash ney
Jim Duller ...
MacXamarn . .
Crescent
Midway
Mlzpah Ext ...
Mentana
North Star ...
Hescun Eula , .
Ten Ext
West End . . . .
West Ten . . .

Allied Dlv
Alte Dlv
Helcher
Helcher Ext ...
nreush Dlv ... ,

Divide Ext ....
Dlv Cen
Dividend
East Dlv
Harmlll
Knox
Silver King
Sutherland , .
Ten Dlv . .

Ten Hasbrouck
Victory Dlv ...
Verda Dlv
Zena

Hills

.

.

Lew

07

30

33
0

1:1S

130

'42

1st '47
'38

'38
'23

1st

Hid
or,
en
07

.01
,10

-- ..... .01

A 4 K.

.(Is
Ill

II

nil,
in
U

.enu
,0n4

GOLDFIELD STOCKS
Boeth
Comb Trac
Crackerjack
Dlam

Oeldf Cen
Geld Dev
Geldf Peep
Great llend OO'i
Jumbo
Kewanas
Ione Star
Ore
Krd IIllli ni4Sllvar l'lrk
Spearhead

LANEOUS

ArU I'nlted
Caledonia

Emma Silver
Eureka Crees
Eureka Helly OON
Hecln
.iarin
Mether Ida
Nev Wonder
Success
Tecepn, Mln

White Caps
Wllbert

High

..............

DIVIDU STOCKS

l'lorence

MISCEI.
Amparn

Volcano

Net
chg.

fi7Vj-lV- t
04
38
10

3014 14

31
73..

. .

30..33..
00
73 . .
70 2

51

02 02
28

100.04
2d

100.24

100.51

01
.(!

.01

02
01
03

11 11

ml
01

Ext Ot
02
ui

in

',

i.
Oil

Candelarla 32

ill
nr,
.'O
12

Nev

..
'4

30 30
..

fi

.01

.15

.02

.01

.(id

.03

.02

.nt

.02
.10

,'.'n

.Ml

,(li)

oil'--- ,

.01

.24

.07
.14
.15
.07
02

00
00
01)

03

Asked
.en
.OS
.11!)

.02
.12
.07
.11

11
.21
.111

oils
,03

.01
01

.02

.03

.ml

.17
(12

.ii.l

.0.'

.IIS
(I.-

-,

01
111

.se
(It

.(!.'

.01

.11

.03

.02

.0",

.01
,'.'.'i

(IH

.02
III
01

.01

.03
.n.--i
.01
.0214
.IS
.03

1 or,
.20

':S3
01

.33

.01
eni

!

.14

.12

.28
,011
IS
47
en

.03

LIVESTOCK QUOTATIONS
Chicago, Jutm K3. CATTLE. Hecelpts

hrad. Quality plain, generally steady en
all classes Tep beef steers. 10,80: part
lead at 10. 50; bulk beef iteers, b0; beef
cows and heifers of quality and condition
asking tu eell mostly at I4.7507.2S; bulk
desirable vcalers te packers round. 8: huk
destrabli heavy bologna bulls, J4.J504.25.

HOGS Hecelpts. bO.OOO head. OpenlnK
mostly 10e lower than Thursday's average;
luter, steady te ftc lower en uoed butcher

mixed and packlns grades mostly
Oe lower than Thrusdey'a averuae Toe.

110 hiV, Inilk J0.75W 10.75; plus nteadv.mostly IB.eOWlO 60: heavy welirht, llO.SBff
10 55, medium, 110 5U10.76: lUhl. 110. 70

10 S0 light, light, il0.40Olu.70: pack-
ing sew'f. smooth, Jl).25rtO,7B; packing sews,
inuirh, IK, 750 33; killing pigs, 0,2,iil
10 60.

SHEEP Hecelpts. R300 head, Lambs 15
OJi'.Vc higher. Uafslderlni; quality and luxsorting. Tep natives. 12 85, buyk, 112.50G12.7B; culls mostly IT: shtep and yearlingssteady geed dry-fu- d learllnnIII, geed handy weight natlve ewe, In.r.e.
heaviest mostly. 3, receipts thico.feurtlisdirect te pwck-irs- .

NKAVH 1'KDM HIE WKVr
One of the most valuable features nf thenuslness und Financial fieri ion of theMorning 1'uiu.ie Lkikush Is the dally newsdispatch by Clinten H, Evans, editor nf theEconomist, and u. national authority en

fleance and Industry. "Maks U Habit."
dv.

v

AM YMmjmm I

The Builders
of this Natien

ALEXANDEa HAMILTON
MMOHANT AND ANXB...-- . jfirst National, rarmers ana

Mechanics, and ethers, helped
much te make our city.

There is something our
young men can de every day
to make

cA greater Philadelphia
city wise, pert wise, railroad
wise and in banking power.

13,

jMMwmuinii

January
January

THE most cbnspicueus
the heavens, included

such as the illustration
shows.

Alse the printing
in Smithsonian In-

stitute, which Benjamin
Franklin, the writer-speake- r,

worked in his, early a
splendid example of useful
citizenship.

The founders, and their suc-
cessors, of our splendid banks

North America,
mercial, Philadelphia. Central

y (Oigneu

GentrarNatibnalBank
of Philadelphia

Chestnut Street atFiflit
Capital $1,000,000 Surpluj and Undivided Profits Earned $4,700,000

$100,000

Baltimore & Ohie?Railroad
Company System

Morgantown Kingwood Railroad Company
6tfe Equipment Geld Notes

Unconditionally guaranteed both at te principal
and intercit by endorsement en each note by

Baltimore and Ohie Railroad Company

Dated January 1920 Maturing $113,600 annustly January 13, 1923
te January 13. 19 33. (ncluitv

Auiherltrd and .- -- $2,601,000
Matured and -- 346,800
Held by the Dlrecter-Oenera- l of Railroads te

be subordinated te iht remaining Nete 731,400
Balance new offered ......... 1,302.600

These $1,502,800 Notes constitute the
entire first lien indebtedness en equipment
costing originally $2,601,000. This
equity, together with the annual
installments - which have matured, give
these - Notes a present cash equity of

42.
Subject te prier tale; tee 'offer these maturities:
MATURITY

15.1921
IS. Iy27

5.5096

stat

men

the

&

lnucd
retired

ever
two

ever

5.704

.new

MATURITY
January 15, 1933
January 15.

3.70!
3.70T.

STROUD & COMPANY
INCORPORATED

NEW YORK PHILADELPHIA
Wc de net guarantee the above Information but hive obtained U

from official source which we te be reliable

&wj'MflKuM'

AND

YIELD YIELD

believe

are for in-

spection.
would be te take

you through our completely
equipped modern vaults.
Yeu will be interested In

the many precautions we

have taken te insure
for your valu-nble-

In addition we have provided
rows of cheery, well-lighte- d

booths which for
comfort and

North Philadelphia Trust Ox
Bread St uid Gerraantewn Av.

Abev ErU Arts Philadelphia

PROMINENT BANKING HOUSE has position!

for three salesmen; one in Reading ana

vicinity; one in Pottsville and vicinity, and one in

Allentown-Bethlehe- m district. Only men of exper-

ience and ability need apply. In answering, give full

particulars concerning experience, knowledge of

any en,e of these territories, age and general

characteristics.

A 302, LEDGER OFFICE

WE OWN OFFER

press,

days

Cem.

1934

open your

We

abso-

lute safety

pri-

vacy,

open
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NEW ENGLAND POWER CO.
Fj'rst Mqjrtgage Sinking Fund Ss Due July 1st, 1951

A high-grad- e hydre-olectri- c bend offering firt-cl- a securitf.
marketability and yield. Penmylvanla State Tax Refunded.

Circular en Request

ARTHUR PERRY & CO.
BOSTON

New Yerk
nuiiinn

the

glad

make

Investment Bends
Drexel Building, Philadelphia Providence


