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MOVER & CO.
Bankers & Brokers
301 Chestnut Street

Safe Bends for Investment

Halsey, Stuart
&Ce.hic.

I LaJTMaBUf. TsifpAeiM , 74M

1'INANCIAI.

"" Milieu OV IlKnl'.Ml'TlllN
Te holder of lilerr hcle and Others

"NeYlrtU l.crc!T jclten n fellows.
frHfir tfirllitl rulmmtlnti nf 4V nr

..TTYirlefy 5iitVs. All i )or cent Mrmry
CniMi iilliTtt se known in United Stntei

vmetlci lel-- l Notes of inaj.UlL"!. which
Cr ins illMlnulhlne . Iftttm A. 11,. C. IJ.

1 iTCiixen 10 uieir senni numbers,
for th rurjiese by

S'.vin ttie manner iireacrlbert by the .secre-iir- v

of the Trensury, me called for rcdemi
en iiccembcr in. 1022, liursunnt te ins

firmltlen f'T redemption contained In ths
and in Treasury Ilepnrliiient clrculnr

hiimtcr 1H3, dated April hi. nun. undxr
Which the notes, .were erlnlnnlly Issued
Inlere't en nil the l Per cent Vlrtery Notes
ihus rolled for redemption vlll cenre en slid
redemption date. December 115, 11)22. Victory
Metel f n 4' rer cr-n-t jerles Iviylnc the
dlstlnultdnt letters U, II. 1. J. or I.
prefixed tu their serial numbers ere net In.. mnnner Affected by thlj cnll for pmUmn.
lien, nnd will become due und pnyahle, as te
innciy t, "" ' -- " -- .., hi.vuiuiiis iu uisir
2Ivtnlled Information an te the nreen- -

Htlen anil surrender ur t per cent Victory
Nete fei redemption under thin rail In Klen
In Treasury ncpartment Circular Number
J(il dated July 20. 11122. copies of which
may be nhtnlnnl from the Treasury Depnrt.
merit. IHlslO'i of Lean rind Currency,
Washington. I). C . or any l'ederal Ileserts
B,Pk

A. W. MIIU.ON.Secretary of Iho Treasury.
July :n inC2.

WviTin: te iini.iii:uH iteciuni.i, re.u.
vfRlhT MOKTHAfli: Or., Under the V)

s
Fund prlstens of th.j mnnnnep, eenled

neon. Ausust li. 11122. nt the efllce of Ti.Pentisiltnnln Company for Insurantes en
Lives nnd Urnntlnt Annultlee. Truete. , for
the nle te It nt the lowest prlre netln?n'll"!,ru", Interest of n- - mnny
lnil hi purchase All pre-rij-

heuld be nddreised tn the under- -
ligneu
inn 1TNVHYI.VANIA COMPANY KOll

IXSl'HASVIN ON MVIl-- J ANT) (lltANT-IVC- 1

ANNt'ITins. Tnntee
BIT Chetnut St . I'htln.. In"rrorejil for Hlnklnc Tund ltecl.hlll

Ceal . Iren Ce."

nirlilendri
rilMMKIICIAI. TIIUhT COMPANY

I'lllHdclPhla. Julv 27tn 1112'
M a meetlnB of the ltennl of Dlre'tnrs

tf mil CD I'hll win declared nnh, Captnl Meck of the (emparij, ianb!eAiitut It 1D. te nhariheldim of record
Julv .11. 11122

Checks i be Inn lied
HK.NtlY C OIIIPON.

Treisurer.
l'KVN TRAiTIC COMI'ANl- -

b. i:. Cur. CD. mid ( hcntniit Mtrerta
Mill nli Iphli. July 1.1 wTre ltennl (.f Dlreetnru nf 1'enn Tra'llc

Cempnn hue 11.1m d.i clerlnred n semi,
tnnuil dn blend of IT,, piynble Aiikum I.
IK2. tu stockholder!, of receid Jul 1,1. ijh
Transfer lioeki letnnln open Chicks w'iil
it mailed.

M.mi:i) XI OHAY. Tren.urer

Amparo Mining Company
rhllndelphl i, July 2"i, 111.'"

The nireeten hae i'iN day declared a
,uarterl d'xldend of thne per tint (3),
Siinhle XiiBiiit 10. 102J, te stockholders of
Mcerd lul II l'r22 Cheeks will he mailed

JOfKi'lI 3 WILLIAMS. Treasurer.

Till: lilKAKIl NATIONAL HANK
llilladclphla. July 21. 11122.

The lleird of Ulrinnrs has thin d ly de.
a (Juirterl Dividend, of I'lve 1'ercnllS'7). pnynble AtiKiist 1. 11.22. tu stock,

olderi of rei erd July 21, 1022
Checks will lie mulled

ciivn'.ni M HTOV. Cashier.

rrernsalH

BUY IT FROM THE NAVY

Braird rrnnesalrt Will lie tlpened

11 A. M AUGUST 0. 1022

nt the

V. S. NAVY CENTRYL SAI.KS OrFICI?

en

3d I.OCOIOTlYE CRANKS
RsnglnB from B le 3D tens capacity,

located In Naval Districts:

IT at Bosten
I t New Yerk

at Norfolk

2 at New Orleans
4 at Charleston
3 at Philadelphia

As theM cranes have been used, prespec--

purchasers are requested te make a
Physical Inspection bofere placlnir their bid.
Communicate with Officer In Charge nt Navy
tsrd where cranes are located te errunire
far Inspection.

Write or wire for Catalog Ne 120.11,
Which centnlns all nvnllnble Information.

names of mnnufneturern, terms of
Ills and ecaled proposal form,

V. r. nwy niMRii, .i.r.s ernci:Jy nrd WiihlilnRlnn, I). C.

DU'AKTMr.NT 01' I'l'lll IC lli:.W.TIInun ( rmt'H (i rici;
,1HI ( ll II ALL

I'hilndelphU, Jul 27. 1022
Pealed proposals will be receivetl nt IhN

S"cf "mil IJ n'cleik niiii.i, 1m Ml iv, AiiKiiKt
llrS'J, hen lids will be epenul .v ltd hthed

UlCll IH rllbnvN
lll'UI'M' or HOSPITALS

lrnr thr e ii Hun of a Katii house Inilml
inc n iihii iicllen. pluiubliiK, hiMtliw nnd elei"I'll work

IIYHi:itRY
for He .tci linn of h hulldliw fur IiiIhtcuiar in nt.il nutntnts Incliiillni; inn.inir.,1011 'ipillnt itriil ltlnl fli, , I nn.l, ..- - ,v.
lllndelptila Hospital for the Insane,Ijleriv
SpeelflintleiiH s nnd forms ofFopeHnls lelntlve te the feiPKnlnu may In.tad upon application te Philip II lohnwen

J'"'... Archltctt I'rcssnr llulMInu, 171.1""'" street. I'hllndelphlu.
..."'M etliers than these eiifuKed or
J. nV' '.". business for which proposals

Jr?.aille,l win net ,, cnterini,,,,! or r0i,.1, ' " nj-- Invited subjeu te fuluie,rJfPl'f atlnn bv Council
!.. .'" must I e ncunnpanleil by a cer- -

aii ";n ".'',. SllY rwclter tint s'ruiltv
Previi? !! fur,nl"l1",'l In juenrdiincn with the

evhm,"v'21. lH0,""""t', "' leu"t",
anvV?.'lr'ctnr reserves the rich! e nciept
ah i(,I"t?1'1' ln whole or In part ui rejei t
In .r... ''I'"., ',',,1", ,n.n..v ,,ep''' ' "t fnr tb

C'" l'"'' fxireih the sum of Jine li v III
' ." "' '"' n tenlintt In b enleied

"iStu1. i0OHt of "hl' ' nn'1 nM Inform. Hen
,m ' "." '"' eiuu l up in Itlcimr tr

Cti lin ''',,?!, ''J1', 'I'M' Sellll,l,r ''"' "I"
It.tiindelnl In

C, LINCOLN' ri'llllI'SH 1 D
Dlrnetnr of t lit- - Department

uJ.),,.i'.V.JTJ;NT in' "ac.uk ri.rrm:.i,".',1,.'";,t ' . itHnled piopesaU
Idiv '""'led until 3 o'rleik 1', M.' Frl- -

Mne,il"fn"',.v,,H' ,0-- 2' ""rt """ Publicly
lailffin- - innstructlen of n iiinsenry

'.?.r refil,;ernlln plfint rrm of
""" speciuriitiens may he hadlr5Sai.m2!l."",,en ,n 1,r",r,, of Awards this

dnllari H'l1.' "wnrnpnnlwl by deposit of five
I me ,M.hlcn wll 1,a r"fu''',l upon return

and specifications.menry c. WALLACK. Secretary.r

FURTHER INQUIRY

FOR STUTZSHARES

Stock Moves Up te 22 en Curb.
Durant Issues Fairly

Active

New Yerk, July 28. Tmnsnctlerw
en the curl, mnrkct in the early denl-itiK- s

wero light, but the undcrtone Ron-ernl- ly

-- tcady. Htutz, xhertly nfti-- r the
epenlmr, hum quoted nl 20 te 2.2.
IJurnnt Iriucs were fairly nethr, heldinR
iirimiitl lmt liiulit's ,.,.,.. !..!.
Patkiirtl Meters, en modeiate tleallnrjs,
improved n mall finctlen.

Thoie vn ftirther geed inquiry for
Philip Meirif, which continued te show
iiiipieu'iiiiMil. Swift Intci nntleniil,
which hus been neglected for some
tlnip, was p.iiI.t nnd frnctiennlly lower.

Cities Hervlcc after nu early tle-cll-

lecevcud all of its less en geed
tnshl.) Mippert. Slnims Petroleum,Mutual Oil and Mexlte Oil were, niilethut steady. New Ktiglnnd 1'url oil
i tiled linn and higher.

INDUSTRIALS
1 10

High I.evv it.10 Am I.lnht 130 130 i3u2700 Atlantic Tru t 2'i i
r;0,!! :uli.1 '" ' m h'5

Ci.rllsc 'lire .... 2 1'.4011 Chi Nlpple ;. -, --,
I'll) Clrwlnml Aule , 2S li 2Sr.ne Cuban Dem Hutrnr. I) s'11)0 Denvei nin O pf. no tin 00till) Drrant Met , ,. 42'4 IJ't 42'4loe Duinnt M of Ind . lt H, nt1(100 (leh'wjn Plo 7S 7Sloe tlrant Met 7r 7n,. 7tic
200 ll den Chem ... 1"4 IU m2(H) Aluminum 21t 21 21

.in Adirondack I'r . 3'4 304 il(l'4
200 DItnKraph l'r . 1 1

III I'Vderul Lt AT.. 3254 .12 .Ija,
idO Hnves Wbel ... 31 .10 31
ion Inter Rubber . . il' n n"4
200 LIbby SIcNelll new 8 8 8,"';' J Zlne 1144 11414 lim1'in Packard Met ... 14 't 14 1V

41011 Philip Merris 22a 22'. 22
inn Pub Serv N J pf.lei 101 le.lllloe Itndln com . ... t '4 (', pi
imiltee Met Tr .. .. 2". 21 :",

10(H) Southern C H 1 . ,nc ,1Pe :w,- -

lid Swift Intermit .. 1R'4 ls'4 lsi
IinlTenn PI Pevvii .. 11 li, 1 ij
100 Sed I Ship .. il'i'j (l.H hoi.

2011 1 M Steim .... 0e He lie
100(1 I' H Shin Cerp . !)r 'li- - tie

loe I'nlt Ilet Candy .. tlU it't C,S
.100 I.lm i Loce w I . ,".lf M 1 1'4
HON Y IM pf vv I. .in?, HUP, 117H
20 Western Power .. 34 31 .11

(STANDARD OILS
.100 Anule-Ai- n Oil . 1M4 1S ls4lne Atlintle I.obe ... 7 7
201. Ktund Oil of Ky wl 04 04 01

MOOStund Oil of lnd.,10S'4 108VJ lOS'i
INDKlTtNDKNT OILS

lO0Atna 2 2 2
Mfifr Allien r. I

1000 Am 1'uil pref 2'i 2U
KM) Ark Nnt His . 11 it, in,

10(1.1 flnone (III 12r Uc
4X00 Peslmi Wvnmlnit hOe 7Se

lien Cirlb Svnd .. T 7 'a
27(1 Cltlis Servile 107 I'll
Kin (.Mtle, Herv II etfs. IS, r.''lift Clt es erv pref 1.7 (.7
1. C rn'r. Hvu . . . 2 2't

inr.e Cuslilm; Pete le 4e
30(1) lim- - Pi iridium . .10e 2

ion l'liulti IVte iref 131, i:it,
(!1( II IVderul III! . . 1 A 1' .

2(0 lns nnd . ... 14 13
1S0II tllciiti ck Oil . . 1 a l,ll.Oiif) Hudsen Oil .. . 17r 1 1c
S'idii lnt Pr trel . . an", t'fji

due kev itinie Ranrcr . .Ilu
200 Klihv Peti . .

1000 Lnnie te
.10(1 LlvlriKsfm lVt .. 1,

11"0 l.vens IMe . . . Tee
i nn Miirncnllie Oil . . IN
ten Miirlnnd Mex d,
300 Merrltt Oil V,
300 Mi xlin Oil ... 1

(.00 Mountain Prel . U)
2 III Mutuil Het IM.,

.1110 N ("II . . Jin,
.".(Hi .New KllX I'uel . . I.n

2(1 10 Neb'e Oil .. lie
Km I) Oiil.i It.Mer 3r

1.(11 (iinnr oil . . . . 1 14

lull P. ime oil . ... t ,
.'(.".I Itrd It inks . . lie

'Oft s ilt Cn.-- k Pred l.H.
loe Slit II I'nleii pref. lib
.".111 elirnns Pet . s

Krud Seuth .'(Inter. Cens .inn
37. .1 'Icmiii O St L . IiV

100 Turnmn 1 A,
120 Wilcox Oil .1i4
linie v oil . . . vjc
1(1(10 ltn)ilty Prel . . ,1c
70.10 Houth Wt.iteH P.--1 12'4

MINI.NO
200 Alnskn-ll- r Cel ... 2Sme Am. r IIxpler.it . . la4

100(1 lli kher Kxt .... le
3(100 111 I imIke itc1(10(1 Pest . Mertt a . llle

1ft (OH II isr .Ment Cens 1 A
Klllll COed .Minlnit Si
I1111O C in nil Cep ise
2100 Cens Cepiii r Mln r.li
lOOiiCeitt Hllver 1

In.) Crenson (le'd . 2la
2 hi Doleres lperapsi 2U

Kine limn 1 .silver li
Dureka Croesus 3s.- -

Kh'O rertuua , . He
100 (ladsden . . , stc

MOO lleldfleld Klerenve . Lie
IOO11 Hard Shell .. .. s0
".(KIO In 1 "pendent Ix-n- . .lie
4000 Knox Divide .... 4e

120(10 Ixinn Star He
3(ie Cnnalre a

r.OOO Oeldfleld Develop . He
200O Hill Tep Nev .... 1 A
130D Mether Lode C ... let,32(10 National Tin 3le

100 Nlplsalnit n'4
1000 PlttRbiiiKh Mount . 22e

100 liny Hercules .... 14
1(100 lirv Cm, u
10(10 Rochester Sliver .. 14e
loe Shelden t ir.uii leik lluahis . . . (,110
POO Dlvlde . 7.V
10O lunepali JIxt . . 1)

neNns
MOO Allied P.iclc Rr .. 01,
2(iO'i Alii Tel (Is, '21...101.J1110.) Am lob 7s . . .102
1.0U0 Anaconda Cep (Is 100

llio.ie Aunianda 7s. '2U in.1'4Kill) Armour & Ce 7s 10474,
2000 All Gulf 4 W I ,1s iiOi.

17(1011 1 eth Steel 7h. Ml 1()3,fi0)OIlkln 1'n (Jas .is. 104
4010 rii)ii Un (Ins. 7 KKHa
inioe Cnn Nnt Ily i:u 7s.l0RVi
3(100 Cnn Nat 1l Ki ,1s. Id
(lOOOCiiit Sleel 8s .101
200(1 Cens (Ins Halt 7s.lii1i
31 Cens Textile 8s . D7'(,

21IKI0 (IcudiUh Tlr 7 mn,
.'0(0 Or Trunk (l1 h

,111111 flnlf OH 7s
inne Humble oil 7h ..

sniien int. r II T hs ,
KlOO t,i rlede O is 7s
2100 I.lbbj MN. Ill 7s
l.iei) Nnt At me 7'j s
.'linn (I in I', er (is
joint I 11 T Ss tfs
.linie Nil t Ik S. S 8s.
ROijO Nnt I enthiT 8
7000 Pliila V.tr ,14 s
"000 Phil P- -t h WW

17D0O Pub Sti N J 7s
,'noe Hubert (lair 7

KIOOO 'ieirs He 7s '21

101',
Kll'i
100
02
ll.c,
li'ii,
lid',

i"fllUS4
lOlii
102
VtJ

OH

.101'
110(10 Southwest Hell 7s 101

POOO SONY 7s MO 1074
flOOO S d N Y (l'as .10l)
40(10 Stew War Rs 1114
limn Svv If t A Ce 7s Ml 1014
5,11011 'I exm Ce 7s .101
IK100 I'nllid Oil Pre.l Ss psi'i

120O.I 11 Hv Hnv 74s IOiH,
mini Milium Oil "m 107

ln(iei) WIik hester 74h 10J
,10011 Mil & Mfrs 7s en,

iei:i:i(i iiends
lienn Aruentlnit 7h loe
je i" IlirifU v Hue; 74 s Mil's
.line Cm s S 7s 01
10. i) Cltv M mm tileii 7s ln),
3111.I) Kinir if S rlis Ss '114
2ii0ll Kllssllli K'lK II
l.ii.e llusslnn 04 s ilfs II
1(100 --.wIsh r,4s Ml

27000 I' S M.-- 4s .111

.11c
.I

m.
7 Or
17'4
nv,

ft
1014

)
20 .;
no
Met
3e
11V
1'

12
.',

110

'.te
Il7f
IA
.11,

12e
:.c

12

24
1

Iu
11c
Ifle
It",
80

IM
r.nc

1

ft
1.

11.1

ttc
NSe
1 Ic
,He

4n

7e
la

111

34 n

1

80
l4e
lr'

nue
71c
1H

HIS
1014
102
100
10l
104

(104
Ml
let
11104
108 4

HI)

M,14

07'
KISS
101
Ml',
100

00
ti'i
li"i,
iir.
ksv;
1)14

MS'
1)8(5

101
102
102

OS
101
10J
107'i
10'.
1U4
MT4
101

OS
1014
107
102

00

ten
Mn'i,
01
mm
fi',4
11
11

101
.18

1

24
H4

120
7s.t

7 4
101
lll
(17

2
Ic

3le
1.1

14
11
14

Lie
20 4
.14 c

e
le
14

70e
17

0
8

ri10

:'e 14

00
Me

I2e
1)11

S'S
3llc
117c

12c

2
1

4."
tic
Me
14
He

ISe
.10c

24
I.

,1s,
III
Sue
Lie

Sc
,12 1.

4e
Se
2
80
14

let,
31n

M
22e

1

8c
14e
IA

(lne
7rc
hi

01
1014
102
100
101
104
004

1014
Ml
liv. (4
1084

nn
10.1
101

((7
10t
101
101
100

02
IH.
11114
DIP,
SS
OP,

1014
IIH4

leivj
102
102t

OH

1014
102
107
100
1114
imiMl

HNlj
11.14
107
102

011

100
inn
01
004
Ill's
II

I

101
3S

Livermere Sees Bull Market
New li.rk. ,Iul 28 Jesse Livermere, who

has nrr.nudl te sail for Kurepe en Aucust
II visterdnv rxpress.! the opinion that
market niilvltv Is destined te turn te the
hit, In stocks "KiulptnentH nre sum
te le with tin leaders," he said, "but stocks
of nil lempnnles with strens" trensurles will
shiir' In the meviinent AmerUnn Lecnmn.
tlvt's sirenK position ln this rejpect must
lie rrtbctLii nn the tape, Uenernl Illeurlc
Is iimithiM Industrial which Is selllni; toe
low Yuk Central Is In the sime
position It is sure te be n Under niner K

th. rnllrends It would net smprlse me If
irnltil seli up t. between 11.1 and 120
Mr Llvr inier,. wns net 00 optimistic nheul
the in n U t future of (he stinks
annilnq lb.. I llnv hi.. I slnrtnl Die upiv nril
moveieent nnd had ndvnnee.i far out uf pin
portion cnmprip.l will hlKher-ptiit- steiks
"We en Iu a hull maikel " the noted epir
11I01 l. aie.1 ' nun flint will net tease
nviinlhhl 1 lie country Is en Its
foil nnd thlH Is the real Imsls for nn ex-
tended bull market It will centlnuii rluht
thiuj.'h thin ear and 102.1"

Paris Bourse Firm
I'nrls, July 2S Priced weie firm en the

Itnurse today. Three per cent rentes, BHf
70c, Kxchange en Londen, ftlf 880. Five
per eent lean, 77f B5e, Th dollar was
quoted at 12f 74 c.

Irish
102..10
100.71
100.. 10
1001rt
100.18
lnu.oe
101.00
100 30
M2.0O
102.0.)
100,12
100, no
100,411
101.00
100.70
100.08
100.00

Dem

Itamre Hlnce
Date

May 22, '18
July 14. "22
July 7, '22
July 13, "22
June 22, '22
July 13, '22
July 13. '22
Julv 13, '22
July 13, "22
Oct. 4, '22
July 13. '22
July 13, "22
July 13, '22
July 13, '22
July IB, '22
Mar. 20, '22
Apr. '22

Jrre rtp'e 7s
10.... 100
2.... 100
1.... 1004

Clly Ilerd'x Os

3.. ,. 84
14 84

1 814
City of Copen-
hagen S4s

B .... 01
1 02

City Ljens (Is

S 841',
cty Mars's

1 8IU
10 84

B 8414
0 84 4

Ct Ille de jrx
nerle 8s

8 004
2 00
3 004
1 00

Cty Ille de
811 wl

B ... 00
(l(slw) 00

r(sele) 00
2.... IOO14
3 .. 100

Cty Kae Paule
8s wl

2 1001,
City of Hols-re-

cs
3 82

City Zurich 8- -
1 ... Ill
1.... 111V,
1.... 111
0.... 1114

Crofhe-slovo- k

Rep's Ss wl
4
n.
1.
1.
4
n.
8.

Dent

B.
0

3.
1

1
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n.
in

0
1
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... 02
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... 02
. . 024
. . . 02
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. . Ill
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1 . 1)0
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1014
4

D Canuda Ml
3 00

20 . . IH.

30. ... nn
... 0')

De Cnn ',12 wl
3 . 08
2 ... 08
1... . 084
2 084

12 0S
2 . . . . 118

21 0S4
17 08

2 ... 08
Dutch K Ind s
rets 47

.1 01
8. . . 01
1 1)1
1 01
II.. . Ill'l

Alax Hub'r 8.11;
1 094

Acr'c i("hni Bs

1... . 07 4
Am'n Aitr'c .

Chm
1.... 1014

Am
074

Itef'B

1014

Am'n

102
102
102',

102,

A ,1s

Amer'n Wuter
Works

Ant Jur I'n'd
Mir

fl
....

Armour 4
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.

im

101
101
101
101

2.1
104 20
101

10
2J

Chi
(Is

M2
102
Ml

01
lei Tel

08
08
08
08

Bs
89

IV Bs wl
87
87

4s
00

IV
10 02
10

StI

Atl'e
31

... 30
.19

3. . 30
Atl Heft ,1s wl

B 100
Atns Powder

ct 0".s
I . 107

I ilt Ohie v

8
17
2.1

4
1

M
l

1

..

..

7

1

..

1

SI
81

.1

81
14"

04
01
1)4

Is
1 ... 85

13 8.1'i
1 . .. 85

Unit Ohie ,1

1 HSi

MO
1 101
2 100

w Va
.1 82 4

82
7(s.ile)

Unit
U'n 3 'is

3 02
il UJ4

02 4
10 .. 02'i

Tel 4s
1. 08
1 Oil

10 (19

Hell
of Pa 7s

B . . 103
II Steel Bs MO

10,. . 02
Nthn

04s rein
1.... 110

.. 110
10 , 110

N Va
112

1 112
Cnna'n Puc ,

2 70
2 70
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NEWS FOR INVESTORS

I'tidrr dccipp of Federal Court, 'alu
uf MisMiuu. K.insis and Tcas Hnil-w-.i- v

will taltc place about Siptcmbcr

(J. It. Kinncj Cempiiiy s.tlc" for !

mouths ended .Tune 1(1, totaled $7,SVJ.-!)L'-

esnlnsr $b,l)7S,'Jll for first hall
VMl.

The average price of the twenty ac-

tive indtiHtrial stocks advanced J .ri
per ceut jexterdny te DO. "ft, while the
twentv rnihends advanced U.04 per cent
le 87. M.

Fer six months ended June 30. Sitnm
Petroleum Cempunv icperts surplus of
SV'i. .;, after interest, rentals mil
depieciatien, but before deductions fei
depletion nnd federal income taxes.

The report of the ilioekljn Rapid
Transit Company for the jear ended
June SO, 1W2. shows, after charges, a
sin plus of $3,0S7.tl0, cempnred with
a deficit of $4,8S0,D:!4 for the preceding
car.
Itaukcr's Masa7ine tables show value

iu securities en the Londen Hteel; Ex
chance increased f'l.O.'JG.OOO in the
mouth ended July 10, ngainst a decrease
of t.fU.'llM.OOO 'in the mouth ended
June 10.

incemo account of
IVnn Seaboard Steel Corporation! fei
the sl months ended June .'10. nn sub-
mitted te Xew Ynilc Stock. Kchanse,
shows a deficit of S.171.IW7, after the
elitiigc and imenterv adjustments.

Minneapolis and St. Leuis gross
letrmie for June, wns $l,'!2.

SU and net after expen'ct $1S1,.I-i-
Deficit after ccnsldotatien of

income nnd deductions fiein gmi
income Including Used charges ?10,),- -

Argentine (lOierument's intention te
flout lean of 500,000.000 pesos, approx-
imately .fH2rj.000.000 nt normal rate of
cK'liause, was revealed when two New
Yeik banking syndicates announced
their intention of submitting bids, which
will lie opened at Iiuene Aires at neon
en Snt unlay.

Ilud'en and Mnnhitlnn Railrend
Company has ileclansl IP-- per cent in-

terest en the cempanj's is.'W.lO.'.OOO fi
per tent adjustment Income bends, pay-
able October 1, 1022, lepresentins the
tegular 2 per cent semi-annu- pay-
ment and nn additional 1 per cent en
account (rf Interest heretofeie accumu-Inte- d

and unpaid.
According te new circulation state-

ment of the Treasury, pt r capita circu-
lation in the T'nitcd States, net includ-
ing money held by the Treasury or Fed-
eral Reserve banks. In S.'iO.vr, Of this
amount 1(1.2 per cent is geld coin and
bullion, stnndaril siher dollars ami

silver. Various kinds of paper
mencv lempiiap S3. 8 per cent,

iMIIen. Read i. Ce. tinlm iinnmiiipnil
ft San that the public offering of Sl.Slfi.OOO

ei iiosieu ami Aiaine Ilailrend n". per
cent equipment geld certificates" had
been oversubscribed. The bends, which
weie due in fifteen annual Installments
of $121,000 each, were sold at prites
te net from Ji te 5.00 per cent,

te maturity.
Fh4ip Merris International Corpe-ratio-

incorporated In Delaware with
an authorized capital of $2,000,000,
consisting of 20,000 bliares, $100, has
acquired rights te trademarks and
bi finds of Imperial Tobacco. Ltd.. of
Great liriulii and Ireland, in fhe
T'nlled States. All of the capital stock
Is owned bv 1'hlllp Merris & Ce,, Ltd.,
and there is no Intention of nuy puhlii
effeilng. Sidney S. Wlielnu has been
elected president.

HARPER &TURNER
Investment Bankers

titmim PtillaHpMjt Stock Ewtiintt
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Dated September 1, 1914

Application will be

LONDON 8TOCK MARKET

Group Firmer en Repurchases.
Industrials Cheerful

Londen. July 28. Grand Trunk
Junier sliaies were nominal en the stock
exchange today, following the throwing
out 'of (he appeal of the stockholders
from the ruling of the Canadian Heard
of Arbitration declaring (he Meckh te
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Weeden Ships
Of United States Government Wartime Fleet

Te Be Sold
At Private Competitive Sale

UNITED STATES SHIPPING BO.ARD
(Through United States Shipping Beard Emergency Fleet Corporation)

Invites Offers on Its Wood and
Composite Carge Vessels

The United States Shipping Beard, through the United States Shipping
Kmergency Fleet Corporation, invites offers for purchase of any or all of its
weed and composite cargo vessels, have been duly appraised, and te be
sold at private competitive sale.

Offers will be received up te neon, August 20, 1922. Negotiations may be
continued thereafter, and all offers received prier te final award en any
will be considered.

This fleet consists of the following types, the designed particulars of
arc indicated:

Dwt. Lenita Breadth Deptb Draft Enfinei Boilers
Firm 3S88 268" 45'2" 26 2310" Ceal Trip. Ei. 1400 W.T.
Ballin - 4326 268' 46' 26' 23' 3" Ceal Trip. Ex. 1400 W.T.
Penin.elir 48'8" 27'6" 2S10" Ceal Turhise 1500

Amer. 3500 268'4" 46' 26' 25' Ceal 2 Trip. Ex. 1500 2
Allen 274'6" 44'9" 26 4" 23' 7" Ceal Trip. Ex. 1400 2
Crejri Harber 3665 274'6" 49' 4" Ceal Trip. Ex. 1400

4929 300' 48' 28'6" 24' Ceal Trip. (Alt) 1450 W.T.
Heugh 3870 274' 28' 23' 3" Ceal Trip.

3575 270' 24'3" 21' 3" Ceil Trip. 1400 W.T.

Twe hundred and twenty-on- e the vessels

located Clarenient, Va., two
Hcaument, Texas, and Orange,
Tcas

These ships will sold upon the express
condition that they will dismantled
steamships promptly, this condition will

incorporated contracts and
bills sale. The sale will impose
restriction upon the disposition the hulls.
The vessels sold their present

and where they new lie,
warranty guaranty will made
their description, condition, capacity,

equipment, tonnage otherwise.
L'nited States Shipping Beard Emergency
Fleet Corporation reserves the right with-
eold from sale any vessel vessels which

may elect, and reject any bids.
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hips within thirty days of notice the

Ltuergcncy Fleet Corporation that
ready te deliver

Authori7atien inspection of
these ships may be obtained upon applica-
tion of Ship Sales, United

Heard Fleet
Corporation, Washington, D. C.

check for per cent flOft
of the amount offered must each
bid. This sum will be upon the

price award made te the
will be by the Beard

account of the bidder
fails the
will be prdmptly whose
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WASHINGTON, D. C.

Havana Electric Railway, Light & Power Company
General Mortgage 5 Sinking Fund Gold Bonds

"A"

ft--

111

Due 1954

Interest payable March and September in New Yerk. Redeemable 105 and any tim
30 days' notice. Coupon Bends denomination principal. Fully Regis-
tered of $1,000, $5,000 and of Coupon Bends and Fully Reg-istere- d

Bends interchangeable. Guaranty Trust Company of New Yerk, Trustee.

Fer these Bends, rrnde letter Frank Esq President the Havana Electric Rail,
way, Light Power which lie has follews:

ElcStriV Railway. Light & Company is Xew corporation, erganucd
1912, all the nioeerties. rirdits nnd nf ....,r,e:- - ti..vuilliminv? (jm- -
pany furnishes the entire electric power,

suburban railway Mananae.
approximately 400,000.

The General Mortgage Sinking Fund Geld Bends
property of Havana Klectric Light

en .the Island of Cuba, '$12,208,J24
are closed.
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Net income the Company for the first five months 1922 equal approximately sixtotal interest charges the period, including interest these figuring interestnotes called for redemption, and was $571,36u mere than for the same 19M
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Harris, Forbes & Company
Pine Street, Corner William, New Yerk

Widener Building, Philadelphia
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