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BUY IT FROM THE NAVY

Bealed Proposnis Will Be Opened

11 A, M,, AVGUST 0, 1022

U, 8. NAVY CENTRAL SALES OFFICE

30 LOCOMOTIVE CRANES
Ranging from B to
Located In Nuval Dlstricts:

2 ot New Orleans
4 at Charleston
A at Philndelphia

As thess cranes have been uscd, prospec-
Hve purchasers are requented to makes n
Phyrleal tnspectlon befors placing thele bid,
Communteata with Offlcar in Chrrgs nt Navy
Tard wihera cranes are loculed to afrunye

which contnine all avallabie information, in.
eludlize numies of manufacty

e nnd eouled propoend form,
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URTHER INQUIRY
FOR STUTZ SHARES

Stock Moves Up to 22 on Curb.
Durant lssues Fairly
Active

L

New York, July 28 —Transactions
on the curh market in the early denl-
ings wero light, but the undertone gen-
erally stendy. Rtutz, shortly nfter the
opening,  was quoted at 20 10 22,
Dhieant 1ssues were fairly getfve, holding
aronnd  Iast night's  clotine  lovel,
Packard Motors, on moderate denlings,
improved a small fraction,

There wau further good inquiry for
'hilip Morris, which continued to show
improvement, Bwift Internationul,
whith  hus been neglected for some
time, was easler and fractionally iower.

Cities  Service after an early de-
cline recovered wll of its loss on good

inslde »u_rtmrl Simms  I'etroleum,
Mutual Ol and Mexieo Oil were quiet
but steady.  New  England Fuel ol
ruled fism and ligher,

INDUSTRIALR

1:0
Low 1*.AL
aebAmM Light L., 30 1w
2700 Atlantic Frut 2% =ty
HO0 Likly v Ciy Ry L Nig Ny
G Curlis'e ien v 1% g
400 Chi Nippie & 0 ]
Foiin i Jdevelnnd Autn uN 8
B Cutan Dom Sogar L] LL™
100 Denver R (3 pf i LIl
SO0 Laepnnt Mot Juty Aty
AU Drurant M of Ind % 14
Lo Galtwyn Ple . TN T
100 Girant Mor .. T The
200 Hapden Chem 1% 1%
20 .-\Ium!num viniave B =1 21
Adirondack P A0l Gty
200 [istagranh §'r LA Y
I Pedural Lt & T .. Hang Doy
TON Hayes Whesl Ak M
10 Inter Ryhher iy

F

SO0 Tibhy  MeNell new
M Zing .. 44
il Packnrd Mot
A100 Phillp Morris ath
1o I'ul Sery N J pf. lon
o Radlo ¢om .n
100 Reg Mot Te
1000 Southern ¢ &
T 2wift Inrernat
1 Fenn W Powey
10 Tl Ship
S 1T 2 Rrepm -
Lk 1" 8 Bhin Corp
10 17 nit Ret Candy
ok Liman Loen w
N Y el pfow
20 Western: Power

ETANDARD 0OILS

300 Angln-Am o0l 15k 19% 184
| 1O Athantls Lobos T A Ty
200 Stamil 01 of Ky wl 04 i

L]
04
IO0 Stand (0l of Ind. 10876 108y 1084
INDEPENDENT OILS

|
1
!
!
|

1
| TG Astnn ... 2
SR ‘u .. B
Fuil peef 418
Avk Nut Gas 1y
1 Manne 1) 12
| AR Jarton Wyoming o
IO “ynn %
LTI e Hervien ny | N
B ey Sery BF milfe, 108
LN e Movy sl uT
THH " it My . a7 ! ':-\.'II"-
| LT TR TS ne 'j'b Iy I" “
aralvum . Roe
et pret 1%
g - 16
| veswe 14
il 1'%
ol L. 15¢
! rl e,
|,n-. h- voroie Ranger, . Sio
o Rirds Pet . 0 a
lunll Laiiies I L e
WL L v inemton l'--i L) Tt 11
||.-||} | X (LT veay O T The
i \|nmnrhr- ll!l cow 1IN 17%  1T%
] Mex . .... ne, iy Ny
B0 Merpitt (01 cea.  MIg Ny s
A0 Maatin Hl PUFTERSI) [ 1 174 1%
e Al ountuin el 0% g g
=t v . . L] 9
"y L
nn i b
e 1
e L 0
I 1%
140 176
12 o
Thts LR
i {1
\ sty ~
Stutem Cons e Ak
no & L =g e Wie

n eisvsss iy

D ssevee o
) P . o
'|1||n Itaynit I*recd Ne
Thuu pugt) \Iu-u Prees 12%
MINING
200 Alneka-Te ol sn 2 C
i Amer Banlarat 1% 1%
IHHII]'I. her P'hl ..... de '
Ll . 1o 11e
& “ e 10
Mo 14 1
] b - T8
||-|rn| LAl 1 M I8¢
SHOD i o LN Tl
POy e e 1 1
T rermon (i iy vl
S Doloren  Fosy ™ ot
1t Fmria Silver 1 I
Baipin Furelin Croosus e HINE kT
b Fortung. . P 1e LGS 11
100 (hadnilsn wvry R Ny NN
1000 el dtteld Florence | 180 1o it
1000 Hlurd Bhel) ' S L0 L]
SO0 Indepenident Lend | Sde Y Tt
1000 Knox  1ivide in
12000 Yame SUar ....... Koy
B00 Canalro i U 2%
fonn Gotdfieud Dravale T Ko
sunn F Top Nev .. 1 1t
100 Mother Lude © i 10k,
B300 Nat) onal Tin ..., A4 A0
100 Niplsnlng . Dy 0 hig
1000 Pietwhargh '\Inuﬂt . Da Ly Doy
100 1ay  Heroulen .1 1% i
) LT Conm L.oeveeii L0 L0 W
Tk iter Bliver o0 140 140 1de
1 8 fon . SN . 17
fiil ][ughf - I 1 LT Wi
LTI 1 THiviidte . Tl The The
1o Xt th 144 144
BONDS
OO Allled Pack Sn i
SUHD A I Ge, 24L L 10y
1y Am Tob T8 13

=t Anacondine Cap e 00T
Tt Annvondn Ta, 2, 10076 10RY, 111.1!\,
Ttk Avimour & o Ta 104% 1047 11ty
SO AL Gull & W T B 0ty hiYy |||.|..,

1060 Leth Btes] Tw, “35.108% 103 108
B Iklen \'u Chan dlu. 104 104 1y
LILER I Tu iy Tiitity Tty
T K .u_:n.\l-‘

At III .\al LTS I-,| TR ]

||||..\| Vet Nteal Sp o, L

U0 Cons tine Balt Te

M Comn Fextlle wn

"1,|1m l vleh  "Tire Ta

LT Vrur e n

Do ekndr vl T

Food Flumble ()l Tw

LI CCLER I Y I L1

P 1

RTINS S

P N

SOt

"'II\II "

S Nar 1l s

."uin-'i Nit Lenther Ss

oM + Rl
TOND I Bt Thw WY
TUND Pub “or N s
Qi Jeobert i
1000 Sears R T 23
18000 :G..\irlm'- M ]tull n
i &

Rini & luu\.
4 8 1110
110 Tty
S ;.\.. o Te 1k

Enftedl ang P ,...1 R fint4 L] fent

12006 U Ity ey Thaw . 1005 J0505  uiis
P Vet 01 ‘.n 16T% 1073 1a7h
11-1---0 Winchestor Tlyw (LM 102 102
Ao Mer & Mfrs T+ % nnay  ondy

l‘(ll:l'.lh‘\' naxsns
Arenl ) 't} Livia 100 1
arigg "-|||g Tlas iy pnnty
AW e ) n
B S TR | 1 ST (1] 0 ity

Konm Wwine of Borhe Ns 'I'|l1 iy
ain Mespeslan #ly 11 1
poen Meusalan Mgs cifs 11 11
BN Swins Dlyw 104 163

STUN 1T 8 Mex dn i AR

Livermore Sees Bull Market

New Yurk, July 28 —Josse Livermore, who
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nider decrees of l"m]r\r.tl Court, saie
“It"h" i “""u-f Misronri, Kansas aml Texas Rail-
way will take place about September
0,

[—ti. . Kinney Company salex for slx
months ended June 30, tornled 87,852,

o |t HOT. mgainse $8,078,214 for first hall

+~l‘|u- averpge price of the twenty ne-

tive industrinl  storks advanesd] 1.02

per cent yesterday to HOO6, while the
twenty railronds advaneed 2,04 per ecent
to hl n\-‘

| —or six months ended June 30, Simms |
Petrofenm Compuny reports surplus i ¢

SSU1,2%4 after interest, rentals anl
|Ill|-r|'r'inrln|a. Lt belore deduetlons for
Ciepletion and federad Dncome  taxes,

—T'he report of the Brooklyn Rapid |

Transit Company for the year ended
June 80, 1022, showg, after charges, a
surplus of $3.0587.410, compared with
a deficlt of 84,850,034 for the preceding
year,

—Danker's Magazine tables show wvalua
in securities on the London Btock Ex-
chanee inereased £53,006,000 in the
mouth ended July 19, nguinst a decrease
of t22.424,000 ‘in the wounth ended
June 19,

—Conrolidated  ineome  aceount  of
Penn Seaboard Steel Corporation, for
the six months ended June 30, px sub-
mitted to New York Stoek Exchange,
shows a deficie of SHTLURT, after the
charge and Inventory adjustments.
—Alinnenpolis and St. Louis RIO8S op-
crating revenue for June, wns 81,212,.
841 aml ner after expenses $1%4,5343
llrll-'n after ecusideration of non-opey-

Cating Income and deduetions Liom gros:

income Including tixed charges $103,-
M7,

Argentine Goverunment's intention to
float lonn of HOO000000) pesos, upprox-

| tmately R225, mmm nt normal rite of

exchanze, was reveuled when two New
York bunking syndleastes  annonneed
thelr intention of sulunitting bids, which
will be opened ot Buenos Alres at noon
on Saturday.

—Hwdson  and  Munhattan  Ruilrond
Company hna declared dly per eont in-

tn-‘ T wi | terest on the company s iH 102,000 o
l'?\. fper cent ndjustment income bowds, pay-

| nhle Ot ir 1, 1022, representing the
vegilnr 235 per cent seml-annunl pay-
ment uml an additionnl 1 per cent on
arcount of interest heretofors necumig-
lnted and unpaid.

—According to new ¢lreylation siate-
ment of the 'lu-n-nry_ noe eapity ciren.
Intion in the United Stutes, not inelud-
ing money el by llw Treasury op Fel-

+ Leral Reserve bunks, is 84087, OFf this

nmount 16,2 ner eont is gold eoln and
billion, standird silver dellaes nmil sub.
sldiney silver,  Varlous kinds of paper

|I‘Hll1ll'\’ votnprise 83R per cent

Dhillon, Rend & ol podos |ll||'ru|||:4‘o.fl
e & san that the publie offering of 1 M..lmin
Lof Boston amd Muodne Railroml 5% per |
frent  equipment  gold  cortitientes hnil
heen oversubweribed,
I“ ere dae in fifteen annual instullments |
tof 8121000 eac I|. were <ol at prices
to net from 5 to 550 per cent, ae-
cording to maturity,

—D'lfgp Morrls International Corpo-
ration, ipeorporated in Delnware with
an authorized eapltal of 82,000,000,
consisting of 20,000 shares, £100, hns
aequired  rights  to  trademnrks  gnd
braunds of Twmperinl Tobaeeo,
IGreat Hritain and  Teelawd, in the
All of the r‘u;tlrn! uf-r(‘k. |
i owned by Philip Morris & Co,, Tl
547 ' Trunk or (ANA there 15 no Intention of any pohli
offering.  Sbluey B, Whelnn lins boen
1ty feleeted president.

HARPER & TURNER

Investment Bankerns
Membeve Phliadeiphla Stock Exchange
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more tlmn
dividend on the 67,
) , since 1916 at the rate of A7,

Havana Electric Railway, Light & Power Company

General Mortgage 5% Sinking Fund Gold Bonds

Series A"

Dated September 1, 1914

Interest payable March | and September 1 in New York.
on 30 days' notice. Coupon Bonds in denomination of $1,000,
tered Bonds of $1,000, $5,000 and authorized multiples of $5,000. Coupon Bonds and Fully Reg-

istered Bonds interchangeable, Guaranty Trust Company of New York, Trustee.

For information on these Bonds, reference is
way, Light & Power Company, which he has summarized as follows:

The Havana Electric Railway,
1912, which acquired all the properties, rights and
pany furnishes the entire electric light, power, gas
operates the suburban street railway line 1o Marian:
approximately 400,000,

The General Mortgage Sinking Fund Gold H-.-:i- are secured
the property of the Havana Electric R:ulu.;.
acquired on the Island of Cuba, subject to
are closed,

income of the Company for the first five months of 1922
total interest charges

The General Mortgage F‘mn:.- are followed by $20,

York Stock Exe hnT'li:
Since its organization
Cumulative

hsted on the New

$30,000.000.

:\pplicntn_»n will be made to hist these bBea
already listed.

Price 85 and interest, to yield about 6.07%

Wooden Shlps

Of United States Government Wartime Fleet

To Be Sold

At Private Competitive Sale
UNITED STATES SHIPPING BOARD

(Through United States Shipping Board Emergency Fleet Corporation)

Invites Offers on lts Wood and
Composite Cargo Vessels

The United States Shipping Board, through the United States Shipping Board
Imergency Fleet Corporation, invites offers for the purchase of any or all of its
wood and composite cargo vessels, which have been duly appraised, and are to be
sold at private competitive sale.

Offers will be received up to noon, August 20, 1922. Negotiations may be
continued thereafter, and all offers received prior to final award on
will be considered.

This fleet consists of the following
are indicated:

the designed particulars of which

-

Pac. Amer. Fish... ..

e b bl b

.

Greys Harbor ..... 3665
cieeees. 4920

.

T!‘i,.- Ex. (Aft)

MNMNNNNNN
R PTETT
-y

]
=
p

domestic letter of credit.
st be prepared to take delivery
ships within thirty days of notice from the
A Corporation
ready to deliver documents.
Authorization to conduct
these ships may he ohtained npon applica-
tion to Departiment of Ship Sales, United
Emergency Fleet

Twn hundred and twenty-one of the ves.

surcessful bidders
scls are located at |

. Va., two at
g, and thirteen at Orange,

These shipe will he :r-lrl upon thr express
an inspection of

steamships prnmptly. and this cmuli&ion will
incorporated i cnmracu and Jor
J i States Shipping
Corporation, \\a!lungton. D. C.

A certified check for ten per cent (10%)
of the amount offered must accompany each
This sum will be credited upon the
1ur- hase price 1f award
bidder, or will be retained by the Board an
account of damages if the successful hidder
1 the purchase.
will be returned promptly to bidders whose
offers are rejected
(Not accountable for errors in description)

Bids should be marked “Bid for S. 5. (Name of Vessel)" addressed teo
DEPARTMENT OF SHIP SALES

UNITED STATES SHIPPING BOARD EMERGENCY FLEET CORPORATION
WASHINGTON,

restriction upon the tiiqpnmtmn of the hulls.
The wvessels will he sold in their present
condition as and where
no warranty or guaranty

they now lie. and
will be made as

| i 1S made to
tonnage or
United States Shipping Board 3
I'leet Corporation reserves the right to with-
hold from sale any vessel or vessels which
it may elect, and to reject any or all hids,
Terms to be cash or satisiactory irrevocahble

to complete

Due September 1,

Redeemable at 1059 and interest at any time

registerable as to principal. Fully Regis-

made to a letter from Frank Steinbart, Esq. President of the Havana Electric Raile

Light & Power Company is a corporation,

_ ) 3 organized in
.ramhum of predecessor companies

a direct mortgage covering all

underlying bonds, All priur lien mortgages

22 was mu..! to approximately six times
not figuring interest on the
perind in 1021,

tor the period, including interest on these Bonds.

notes called for redemption, and was $571,300 more than for the same

1 R14.947.346 Comimnen
! epresent an enquity of
& n I'll.‘ the Company has pa

referred Stk 1

Stock Exchange so ifar as not

Circular on Request

Harris, Forbes & Company
Pine Street, Corner William, New York

Widener Building, Philadelphia




