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NEW YORK BOND TRANSACTIONS
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BILLION LOST IN EXPORTS
iFlgurei for Fiscal Year Show Tre- |

mendous Slump In Foreign Trade

Washington, Aug
Burope during the tisenl year omlml
June 30 were mare than S1,000,000 000
below the previous year and shipments
to South Amerlen shiowed n o deeline of |
wore than SA00000000, the Commeree
Frepmrtment announced today o foremgn
trade report,

Exports to Furane doving the senr
82007 ,000,000,
with SR AR 0,000 durlng the preyvions
BRI0,000,001),
ngninst SHASO00.000 during 1921,
Cports o South Amerien for the vepe

SO, 000,000, ¥
L0000 during the DIV T
hports tomled 2284,
ugninst $AN5,000,0000 fur (he
I tisenl yene 1021,
Eurnpe for
of June aggreguted SIRGO000,000, eon -
pared with $175,000.000 during June a
Liports totuled 876,000,000,
nEninet $55,000,000 in June, 1921,

June slifpments to South Amerien to-
F21, 000,040,
| OO in the swme month 4 yenr ngo, Tme
K20, 000,000,
o hared with SELOGO0 i June, 1021,
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| NEWS FUR INVESTORS |

—Murlington’s londings fiest seven 'I_n_-_\':
of August were 37,085, agninst 34,027
Yenr ngo, |
—The average price of the twenty nc-
tive industrinl stocks declined 0.42 per
econt yesterday to L51, while  the
twenty radlvonds advaneed 017 per cent
to N0, |
—T'he 1,020,000 lssue of 6 per ecent
equipment trigt notox of the Boston
and Malne Ratleond, whieh was offered
todny, was oversiuhseribed shoetly after
the bhooks were apen,

—The unsuceessfinl offering for sale In

New York of 825,000,000 of 8 per cent

bonds of the Kingdom of Serhu, Cronte

tandd Slovenes, known  as Jugo-Hlavin

Bbonds, hns resulted In that Government
agreelng to take back 10,000,000 of
bonds this fall, If they are not disposed

{of by bunking syndlente by that time.
| —Gross enrninge of the Ameriean To-

eomotive declined sharply in the  first
rlx months of this yenr, nx eompored

with the same perfod in 1621, aceord- !

Ing to the satatement to stockhnlders
went ont tedday by the preecldent, An-

lownnens for t]l"glrt't'il'lh'nll. the company
RONGBTHO, nguinse net
profite of 84,550,048 in the eorresponid - |

|lluz six months of 1021, |
T

¢ Dominlon of Canada will retire
SITROMLO00 of Ts 5V per cont Vietory
issue of 1017, which muture Deesyphor
1, with n new fssue of convertible 514
per cont Hye nnd ten venr bl on
which muntarity dntes are November 1, |

1027, and Febroary 1, 19532, Phe bonds
|to be exchanged for new fssues  gre

known ne “five, ten, twenty vear loan,"*
of whiel there arver altogethe, R385, -
OO0 outtanding,  npprosimntely
one=thied of which nre Jield m 1h

United Srates,

Performmnee of Tiudson and Mpn-
hattan  Railrond Company {n earning
FHOTHON In the first slx months of
1022 after nll fxed charges, an in- |

crepse of 20 per cent oaver the sirplie
(for twelve monthe of 1921 indleates

that by the end of the soar earniig:

will be euflicient to cover all fixed
vlaraes, jnelading full inferest on K93, -

102000 income Hs; enable the company
I stok
vtanding and leave 1.4 per eont an
OO SN commmon stoelk,

Tlivre hns heen ileposited for conver-

falon G2 pep eent of TINLONO  shiagpes

Unitedd Rewnit Sroces Corvoranrion undop
plan for ahsorption by Uobacen Prid -

"]1.|-r- Carporation, thus sssuring  con-

Preol, This wlll pegnive an dssoae of 1405, -
|SEGT per eent non=cgmmlative closs A
Dl stares i 825,800 eommon shnres of
Tabneen 1

bt s, I [HARLTT] of
19,6000 of old “obaeen Peodiets ghapes

conpnan eonvert iowilh bring total ol
Aoshnves outstanding up o S0, 000,

New Issue

$3,926,000
Boston and Maine Railroad Company

Equipment Trust 67, Gold Notes

i 1 ahle a wl any interest date, at the
Dated January 13, 1020, to mature in equal annual instalments, ! Rr'.rll'f'r:n.l.f:ll .u: 't‘i ?:"“’1[:1i‘:-::t'::r}p-:‘;n?lr!:- ll-.u‘r':n-qrv i
ontion of the Rai v g and i . sixty davs’ previous notice, res aya 3 “r
Railroad Company, at 103 and interest, on Sixt) 1 . . _ . st pa Jan A
UI::::?}:"i;h& Principal and interest payable in U S Gold in New York iy It- oupon Notes in denonina
‘ N tions of £1,000 eacly, registeruble as to princinal only.

[

irect obligation of the Boston and Mainc Railroad under an Equipment Trust
IE:::mh:.:ttfgb:tr:eaend::l-'n:tl)irech: General of Railroads, the Railroad Companfv and thlc Cl‘:lua;atnhty ;‘;t:es:
Company of New York, Trustee. Title to the equipment remains in the Trubtee until all o b e : th.‘e
have been paid. One third of the Notes of each maturity will be subordinated, giving pno: y r; s
Notes herein offered. These Notes will then be outstanding to the extent of about 58°. of the origin
cost of the equipment, viz,, $6,813,000, on which they are secured.

i i - 50 - ton composite gondola cars; S00 Double-
The Equipment consists of: 1,500 Stcel underframe _
shc:thgd. I:‘ateel underframe 40-ton box cars; 20 Santa Fe typec locomotives,

‘ PRICES

s 1 0.4 75" J “;Em;929 15'1‘":'{2 5‘ 'l?'l.i' ;

L 100.46 4.75% anuary ) A : y
:’:;::3 }g los4 10098 525 January 15, 1930  101.48  5.75
January 15, 1925 101.43 5.35 January 15, 1931 101.64 5.7§
January 15, 1926 100.76 5.75 January 15, 1932 101.79 5.75
January 15, 1927 100.95 5.75 January 15, 1933 101.83 5.75
January 15, 1928 101.14 £.76 January 15, 19‘34 ‘ 102.07 5.75

January 15, 1935 102.19 5.75°!

. : Y x 1 | when resiiod and veceived by us and subieet to ant 'al
We offer the above Notes suliject to priar sale, if, as, and when <5y inrd .i'.(‘.l.! { by :'. arid suhbije ) 1,i,‘f!||\‘t
= hil T o, Temy; ry R < will | liver on ar about S Vi
of our counsel as to legality, Philadelphia Trust Co. Temporary its will e delivered on or about Sept. 1, ¥
I3 ! - )

The Equitable Trust Co. Paine, Webber & Co.

of New York

West & Co. Edward Lowber Stokes & Co.

The informatiaon cantained In this advertisement, while net guaranteed, s desived fram eources which we heleve to be reliable

| Philadelphia Markets
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BAR SILVER
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How to Make Part of Your
Income Stay With You

IVING expenses have a [ — How Others
habit of keeping pace ' Are Using the

with income and tending to Halsey, Stuart & Co
exceed it. To overcome this Ian’i‘men ¢ Plan ’
tendency and save consis- A well known Chicacs oncern
tently is as much a proeblem s iavesiing €160 per week with
to the $25,000 a year man as 830000 Miblut in bve yeatss |
to those of modest income. o

Many are finding it a practical

AY.MCLA. secretary in China

: . for several years past has had
solution to include a payment on
bonds among their monthly ob-

as=sessable,

£50 of his salary remutted to us
every month for investment.

SMITH & BRODHEAD (0.

Manvfarturers of
High-Grade Furniture

913-1112-14 Walnut St.
Philadelphia, Pa.

Branch

31 & 33 Market St.
Newark, N. J.

Incorporated in the State
of Pennsylvania

Capital, $300,000

Offers to the public for the
first time their 8 per cent Pre-
| ferred Stock (par value $100
per share), full paid and nom-

T —— a—

-

Phe B per cent is guaranteed
and has a participating clause
that makes it a very good buy,
The ubove issue is secured by
real estate, machinery
equipment, finished and unfin-
ished products, many times the
value of the entire issue,

For more information addresa:

Smith & Brodhead Co.
913 Walnut Street
Phil.drlphin. Pa.

ligations. It has the eflect of limiting the amount . 2

of money available for spending. A 3::83;5:; kbbb 5
Men with large salaries—men on small salaries an income from honds which wiil

—men who work for so much aday— women who outiast his earrings on the bench.

earn—even business concerns—are included among -

the several thousand customers who are using the A f‘_"f'"':‘.'_"P'::“'L_‘a".f_"_":‘:f;:ﬂ:“:

Halsey, Stuart & Co. Systematic Investment Plan. fart, G M (heome th Halséy,

Stuart & Co bonds to buld an

Send for Booklet and "Plan Sheet” sccumuiarion of $190,009 /10

Vears, o

The detalls o‘f this plan-and “‘fhat A young husiness man s invesi-
you can accomplish with it are ing §5> & month (o create what
told in our booklet, “A Sure he calls a “sinking tund” suff- although there

cient tu pav n.PF A LEN-yCar Mmorl=
gage on ko home, ar maturnin

]

Road to Financial Indepen-
dence." There is a “Plan Sheet"
included to show how much

A schoal teacher av invesing a

various incomes should allow, substantial parvofher alisiorss road bonds
on the average, for systematic wguth and knows when she w s thout
' 1 4 e i1l net . er var !
bond buying. This plan is well ::”“‘” ndear Ge-h ation clow the hi
worth your consideration. e "‘“'D
Write, Call or Phone far Booldet PA-63 These are a few xamples

of the praftical use that

HALSEY, STUART & CO.| i

nco-w:na'tf WRITE FOR A COPY
Land Title Building, Philadelphia Phone Locust 7410

CHICAGO NEW YORK PHILADELPHIA BOSTON DETROIT

public utility,

MiLwaALKEE ST.LOU'IS MINNEAPOLIS

HY has vo luvestor ever lost a dol-

wecurity bought of N, W, Straus & Co.? EDW!RD l..O\\fE
Write for our booklet - and learn the El 'Touts & oo‘
renson why,

Members New York

:Tyracuse R.T. Ist & 2d 5s
unicipal Service 5s. .. ..1942
FIRST MORTGAGE Nor. Indiana G. & E. 6s. . 1952

Selling at Par

Foy details call or write REAL ESTATE TRUST BLDG. Pﬂ-ff 'o Yldd 75
. Hvmbers N Vo ol PhM. Ntoek Mire
Financial Department and Chicags Kourd of Trage 0"
Phones Walnut 7010—Race 7666 ReEd A' Morgaﬂ & Cﬂ.

General Mortgage Financing Corporation

| Alviilwiim of the P'hila

Ridge and Girard Aves. - felenhone—Rpruce 2181

o

Current Quotations of
Investment Bonds

Dow Jones daily aver-
ages of 40 representa-
tive bonds show that

been substantial
vances during
corporation and

selling about 6 points
gh prices
of 1917, and public
utility bonds are over
8!, points lower than
in January, 1917,

We shall be glad on re-

quest to make definite
recommendations

trial or railroad bonds
for investment.

- _ . Hemphill,Noyes @& Co.

Stock Exchange

Franklin Bk. Bidg., Philadelphia

Active Markets i‘::‘w York  Pittaburgh
» Angel Alban Svrac
Tenn. Elecl‘ﬂc Pr’ 6s. . . 1947 ';;-!mll“-..:|:. Svracuse Bultimore

T R. A. M. & (0, =

Indiana General Service Co.
Seciited Shares Bolivia Serial 6s......1922.34 | Firet Mortyage 5%, Due 1948
EARNING 1244 W NEwR ALy o daered Gur 4 £l

NEWHALL’ GROSS & American Gas & Electric Co,
DIFFENDERFFER Penna State Tax Refunded

Weat Emd Truse Blidg , I'hila

Copurighted U, M, I, C. 1018

, — Salesmen

) vl‘.a I A
hnsT;l:TlgN::‘EANK : I.EE' Hlea[.son & co.[ highest grade investment

i
Vetablishied 1840 | securities could use serv.

OF PHILADELPHIA

Bond In Cont:gl;us Business
MOYER & CO.

Bond house handling the B:::F::‘g‘ﬁ';:';:::;a
301 Cheatnnt Rireet

 i—

ORT SEW YORK .

|I,l(!l‘s Finanee Bide., Phila his

BB CHENTHUT BT

; ices of several sales
___:_—;,-_‘—:__—:,-;—_::—__:::—_;—tl-il-lgtl?. of good reputation l::r::;
established clientele. Re-
plies by letter will be
treated with the strictest
confidence.

C 60€, Ledger Office

lnr of principal or Interest on wny

' levestments

20 South 15th St

B. W. STRAUS & Co,

W Wiy w7

WANTED
10,0000 Shareu
Tecopa Consolidated Mining
Co. at 12

LAIL or way part)

Steck Exchange Blds. Philadelphia PHILADELPHIA &»




