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rE BuppTy of, electricity
power, light and

ether industrial and do-

mestic uses is in its nature
' an essential te business

prosperity, community de-
velopment and individual
convenience.
,We recommend the con-
servatively issued bends
of this essential industry
and especially these of
this State.
We invite inquiry en all cur-

rent investment subjects.

HARPER & TURNER
Investment Danktrs

JfcjnJUrr 'AljdcpAta STecA Exehtntt
STOCK EXCHANGE BUILDING

.Ansnw
Philadelphia Jtrattinf

fmmmmmmmmmmmiMMmm
Fret el All Penniylvania Slatt and

Federal Income Taxes j

Ne ownership certificates necessary In I

cellcctlnc coupons. 1

Joint Stock
Land Bank 5's j

Pric te yield a return of 4 60r te
optional dates, and 59c thereafter I

Legal Inrrstmcnt (or flduclarv anl
trust funds miler Jurlsdlitlen "f th p

rcilrrel (Internment, nnd arrepted 'security for l'etil Savings an J eihcr I
Geternnitnt deposits.
Itcniln are engraved hv the Trmt7

t t Washington nn 1 mnv t
he fulljr registered as te Internt if kj f
desired.
Further particular en application t

Established 1865

BIOREN&CO.
410 Chestnut St.

I'hilndelphia g
.VrinerM .Vctw Yerk and f.

Philadelphia Stock rxrhangci p
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WHOLESALERS
Bankers and Investment
houses are Invited te use
our service when desiring
te buy or sell any Govern

ment Leans.
mA Nationwide Market"

COMMERCIAL
TRUST COMPANY

Member Federal Reserve StKui
City Hall Square

izjliiiEll)rii M-- m,"r

uHEMBgBg3 May- II y
Demtx-- r

May

We Wish te Buy

Gulf Term. 4s, 1957
Hecking Valley Eq. 6s, 1935

Paterson Ext. 5s, 1950

. F. P. Ristine & Co.
Widener Building, Philadelphia

New Yerk Elitabeth N J,
Members Xei' Yerk and PlnladelplHa

Stock

Pitti.,Cinn.,Ch!c. & St. Leun 4's All Seriei
Northern Indiana Gas & Elec. 6' 195Z
Lynehburr Water Power Ce S't 193Z
American Gas & Electric Ce. G't 2014
Palenen & State Line Traction 5'i 1964
Indianipelii Street Rwjr. Ce. 4's 1933
Atlantic City Gas Company S's 1960
Indianapolis Water Works Secur.6'1 1948
Commonwealth Power Cerp.. , 6's
Sprinffield Coniel. Water Ce. 5's 1958
Johnstown Trac. Ce. 1st & Ref.5's 1943
Hale & Kilburn Corporation Serial Notes
Union Traction of Indiana All Issues
Public Service Cerp. N. J All Issues

SAMUEL K. PHILLIPS & CO.
Members PhlUdelnhia Sterk Exchinrn

507 CHESTNUT STREET

FEDERAL
LAND BANK

41270 Bends
Due Jlay 1, 1912

Prlce 10ri7e and Interest
EDWARD LOWBER STOKES

& COMPANY

20 Seuth 15th Street
PHILADELPHIA

Spruce 7753

Beles &Westwecjd
Kerabei's Phila.teck. Exchande

INVESTMENT
. - SECURITIES-V

IaniTitleBldk Philadelphia
PHONE' LOCUST 4721'

Irkila. Elect. 1st & Ref. 6's 1941
IjAnjenr & Company 4Vi 1939
INtrfelk ft W.slern Pec. Joint 4's 1941
taiilf CenDanr Can. 4'i 1997

') Wl! 5cWuylktlI Nir. R. R. & Ceal Stock

WAHrri0" Cantral Leased Line Stock
wWid V & Station Common Stock

vMiur u rnr.ADTv8j. 1 vunui a
?V LafayatU Building

in

Wmeert 10-1-1 Main tl--

BAINS IN STOCKS

NOI MAINTAINED

Prices Sag Steadily After Exe-

cution of Early Buying Orders.
Bears Furnish Supply

New Yerl, Oct. 2. Week-en- d de-

velopments In the Nenr l'nst, IndicntliiK
brighter prospects for peace, breuplit n

flood of bitting orders Inte tlie stuck
market nt tedn's npenins. Kiiinn of 1

te .'I points being quite numerous nmens
nctive lilies. Oils, MeeW, equipment
nnd merchnndisiiiK shnres led the

with mere moderate gains being

recorded by the rail" nnd copper".
short covering nreeliTiiteil the

ndvnncc. Mexican Petroleum n

iniliel nn S iinint. with coins of il
te 2s being recorded bv Standard Oils
of Ciiilfurnla nnd New Jersey nnd n.

The tuluince in steels was led bv
Crucible and Gulf States, each of which
mounted 2 points, while gnins of 1 te

li took place in I mteii Mates jmeu
com men, Kepublic, Ilethlehem II and

iMuhalc. and American l.oee-nioti-

each Improved mere than 2
point- -, as did Mnv Department Stere-- .

' 1'nlred Itetnil Stores. Consolidated Oiie,
' Stuilcbnker nnd Amerienn Tobacco

Rending led the rail list with a cain of

li and I'tnh Moed at tli" heail et tie
copper llsf with a similar advance.

i The higher price vn-- net main- -

tnined after the lirn bitih of buhc
orders had been executed. The im-

mediate requirements of the sheits hav-

ing been met. pi lees sagged steailil.v . the
leic'Mens in the popular shares langing
from 1 te 2Jj point. There were in-

denteons tli.it cemparntivel.v little out-
side bu.vlng had been uttracted into the
m.irket.

Hear operators furnished the prin-eip-

seiiicu of Hiippl en the down
giade. with sales well bflevv recent
averages. A renewal rate "i per
irnt for call nienej nKe acted ns a
heck en extensive bin in operations

The Iit advanced again around neon in
iesi.in-- te a brisk i.ill.v in Consoli-
dated (ins, which was pushed up mere
than ft point', and nn a. five luqmrv
for i iipment-- , which extended their
arh gains.

Commodity Markets
GRAIN MARKET

Chicago, Oct 2. In a general rush
te sell the wheat market underwent .1

shnrp fall tednv during the early deal-
ings (irentlv diminished likelihood of
lighting nt the Dardnnches was the
(hief faeter whteh induced sill.ng md
led te the break In prices. Transposit-
ion difficulties, te tli- - Kat, both nn
the lnke and railroads, together with
benv.v mnrketlng of vvhwit in the spnng
ciep region, had a further beniish

The opening, which ranged from
l'.e te 2lsi" lower. December SI. HI te
Si.eiiw and M.iv SI 07 te SI (I7'i. w is
followed by continued weakness, inter-
rupted In some cases by u slight rallv.

Cern and eats were under less sidling
nressure than wheat, and were rein- -

tlvelj firm. After opening 'et te 'c j

'evvur, December rS"'e te ''if, the
corn market recovered most of the less.

Oats stalled '.c te 'if te : nlY, l'e- -

cember "t"s' te ."". and later showed
slight giner.il gains.

l'rovisiens weie neglected in the f.irlv
part of the da, and were nominally
without change.
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COTTON MARKET
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New Yeili. Oct 2. Tiadlng at the'
opening of the cotton futtirf market
tml'iv was active, with iindoitene
firm and influenu'd lv imiriivii foreign'
situation .mil hlglur exidinnse intis
Shorts bought freelj and prues jumpe.1
111 te .".." points en hrst sales spot '

houses, New Orleans, Wall Stieet
(Oiumis-101- 1 houses also bought The
advance nttrat ted heav Southern hedg
pri sure, however, vvhteli later de.
pies.cd the list aNiut 10 points under,
opining levels.

Pruius Ie nrs--n TM
(mlj.r .' 1.' L'" r, . HI

'irlr ." -- " I'" - ' 7a
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Mir --'0 .11 2'i sil
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NEW YORK COFFEE MARKET
New Ynrli. Oct. 2. The ceffre fu-

tures market opened irngulnr this
morning with prices thret. points ieer
te four point higher. The eiulv of-- (
ticial cables fiem Urnzll weie Ilsiip.
pointing

Tl market continued t" i..ig no ug
in mrrevv nit duiing 'he turenen.i
vv'fli piiie, ),,cir, .idvane ug a con-- 1

of puin en .uti'ii de.i.and of
ixcced.nglv in.ill volume. Mur-i- i s,,M
up te 11 JO nn M.u in y .'it, with
MipIi ind Seiiteriiber switilml at 22
points

Prte1 C" fpn
D tfmtr '1 l'l 1 7 ill 111

March H III 1 .'i li 17
Ma 'is li l'l 1 17
Jin , Jfiul li

r 'is sOuTi'i- -

FOREIGN EXCHANGE
New Yerk, O 2 The relaxation In

tension ever the Near Hast ituatlen i

was elicited tedn) in ndvanies in for-- I

"ign exchanges ull along the line, with
the exception of guilder', whl'di shoved
a less of ," points, nnd marks, which
dropped Ts under Srmirdaj's tinal, in
the lowest figure quoted in some tun1',
.0,V"i, Such gain were s. eied an
2t in sterling 1 in francs. 3U, in
Helglans , 'A In lire and Swiss in
Nerwnv. nnd 1 in p inis.li and Swed-1-- h

Danish, which his bei n er li
regular en account f the dink treu
bit'" showed an exceptional gnin of 11
points

Sterling cables were 4 flOi,., demand
4 301'i,. frnnc cables 7.IS',", clieeks
"fiT'j: Helgian cables 7 14, dieclnl
7 13i lire cahles 4 27. eheeks 1 20'A .

hwiss cables !. it), checKs IS (V

seta cables in lli, heiks 1.1 11 ,

hh cables 20 1 hecks 20 .",!
,

wav cables 17 20, rheeks 17 1,'.
Ish cables 2(1 HO, checks 20 .'11 ,

er cables US. OS, checks ."IS Oil ,

1

1

3s.

Fer the most part the Central Dire-pui- n

exchanges, responding te re' fixa
tien et tension in the Near l;aft sit

ami r mniMi improved a point (junta
tlens were I.tilgarlnn. 05: liuma- -
nlnn. U. , herblan, f'zeelie

12; .Tuge-Slnvla- n 31'-- . ,

Polish, .0120; Finnish, L' 23 AuMiIan,
.001-1- , Hungailan, .(W01H

SATL'HUAY S fl.OMNO Cjl'OTATInNS!
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only Afternoon Repert Philadelphia Quoting

niv.
Paten m t
1800
(200

400
700
200
300

1600
610
100
100
100

3300
100
100
400
100
100
700

2000
100

1900
100

11900
200

2000
2300
1900
2100

600
100
700

1700
1700
200
100

1600
200

3700
1500

600
700
100
200
200
300
100
600

10100
2000

900
1500

200
7100

100
500
300
200
100
100

1200
2700

300
100

1200
100
800
100

1700
700

11150
fhes

200
2000
2500

300
200

1500
100
100

1500
400

2800
200

2000
700
800
200
300
500

8300
200
500

2300
4900

100
200

6400
100

1900
300
100
200
400

3500
200

1700
800
700
900
300
500
200

1400
200
500

2100
400
300
100

4400
100
300
200
100
100
100

2800
1400
1P00

100
100
toe
200
toe
200
100
300
200
200
300
100
100
100
500
100
800
100

1100
1203

200
500
100
100
;oe
100
100
100
800
100
300
toe

1300
100

in Ftitl 'Lht

ATO.CK Ulrh
. Adams Express.... 81ft
. Advance, Kumely. ,. 19
4 Air Reduction 58
. AJax Iluhber 16
. Alaska Geld Minn.
. Alnskn. Juneau e M 1 J

4 Allied Chem & Dya 83 i
4 .... 55
. Am AsrrlcChem 38
. Am Agrlc Chem pf. 67
. Am Ucct Sugar.... 44
. Am Can 58

12 Am Car & Fdy 186.. Am Chicle e!4.. Am Cotten Oil 26 i4.. Am Drug Syn 6H
. . Am Hide & Leath pf 68ft

7 Am Ice 110.. Am Tnternat Cerp.. 34l
1 Am Li France tins 12H.. Am Mnseed 38ft.. Am Linseed pf ,.,, 57 Vt
6 Am Locomotive... 126U
4 Am Radiator 123.. Am Safety Razor. . 7ft.. Am Ship ,t Cem.... 22

.. Am Smelt 60
3 Am Steel Foundries 44.. Am Sugar Ret 79U

. . Am Stitnntra ....
0 Am Tel & Tel ... .121

.. Am Tel & Tel rt ... 3V,
Am Tonacee .

12 Am Tobacco B
. Am Waterworks

7 Am Woolen,

'4

. 22
!'H!.. Am 55lnc Ld Smlct 10i

. Anaconda Copper... 52ft
4 Ase Dry Goods ... ft
6 Ase oil. . .116

. Atch Tep & Pan Fc104
5 Atch Tep ,1-- S V pf 92'4

. Atlnn Blr & Atlantis 2H
7 Atlantic Coast Ltnt118

. . At! Gulf & W I S S 30.. All O ft W I S S pf 19

. Austin Nichols . 5ft
7 Haldwln Locemotlv134K.. Baltimore & Ohie . 54 vi.. Rarnsdall Class A . 57?a

. Beechnut Pecking.. 42
B Bethlehem Steel . . 71
'' Beth Steel B 72
S Broekljn Edisen.. 11614

.. Bkl.vn Rapid Transit 23 ft

. Brown Shee 61 ft
J uums Bres B
7 Bush Term Bid pf.

. . Butte Cep & Zinc

. . Butte & sul, (s0I,

. ''allfernli Petrel..
7 Ca tfernla Pet pf .

. Cal Zinc nnd Lead
10 Canadian Pacific

Case Thrc shine
Central Leather
f'erro-tle-Pnsc- e .38ft
Chandler Meters
Chesapeake Ohie. 72ft

onie
2700 6U

4R

32 ft

96
ft

145.. I 36
.. 40 ft

..
6 61 H
4 &

i nes rts C 1

& Ohie xvl ..105
"M n 111 .. 36 ft

.
r-- Mil & St P . 31 ft
CM M A St p pf , 4914
Chi & Northwester! 90 H

4 ni'cage Pneu Teel. 79ft
fhl R I & Pae .. 43 ii

6 Chi R I & Pac pf 90ft
7 Chi St p M & O pf 106
. Chile Copper 25

Chlne Copper 28 ftr oca-Cel- a 72 ti
. Cnl Fuel & Iren ..33ft

fnium Gas & Elec 109 ?j
Grapliophene 3ft

4 Commercial Selv A. 50
4 Cemmercl.il Selv B 46 H
6 Cemput Tab Ree. 71 )i

Conel Cigar. . . 36i
5 Consolidated Gas.. 138ft

Cnnel Textiles .. 9U
. Continental Can... 65ft

4 Cern Products Ref 115
'; Cosden & Ce.

7 Cnsden .t Ce pf . .

Ceiilen rts
. . Crucible Step .
7 Crucible Steel pf

. ''uban Am Sugar

. . Cuba Can Sugar

.. Cuba Cane Sugar
Davisen Chemical 48ft

6 Del Lack & West
2 Deme Mines .

S Du Pent (K I Ce
5 Knstman Kodak
3 niec Storage Bat
6 Endicitt Johnsen .

Lrm
Krle 1st Df1p 2d pf

. Fairbanks . . .

Famous Players L
. Flsk Rubber . .

Krcepert Texas....
General Asphalt.
General
Gen Electric

ni il Elec
Gmer.il Meters.
Glldden Ce

.
,'-6-

. 7
.

.

. 9

J

,:

T,

6

i
4

.

""ehim

. .

, .

.

...

.

.

.

49 S
.101ft

.

. 94

14
pf

Cigar

Gf wi

84

1 J a
. 37

47
86
54

3

24
17 ft

95 H
13
22 ft

C 78 ft

11'

. Gelduxn Plcturu . 6ft

. Goedrich B ... 33
7 Goedrich B F pf 82

. Granbv Mining 30 ft

. .t fivls .. 12
7 Great Northern pf . 91 ft
4 Git N'erth Ore ctf.

. States . 87
Gmntananie Sugar 10j

7 Hi (m-i- Cerp 83
. Hendee

3 Hemestnke Mining 72
. Housten oil 79 ft

2 Huden Moter Car 21
1 Hupn Moter Car .

IlvdraiiUc . . 6ft
. II "A" ... 113H

6 III pf A 113ft
. . Indlnliema Ref. A

Inspiration Cen Cep 39
Inter Agriculture
Inter Agrlc pf . .

Inter Cen Cerp .

Inter Cen Cerp pf
Inter Cem Eng
Int Harvester new
li ' Mer Marine
Int Mer Marine pf
Inter Nickel
International

Rapid
Paper

Invincible Mil Cerp
Iren Products
JeAfll Tea
Jenfs Tea
Kin citv he'ithern
Kansas t
Kavstr & Ce new

K lsey Wheel
K'nnfcett Copper
Keystone T & 11

161
..155

63

1ft

23ft

36ft

'j

83
158

18

61ft

.177

14ft
14

F

Grnv

39ft
liulf Sterl

Mfg 26ft

22ft
Steel

Cent
Cent

Inter

8ft
. 1ft

3ft
28 H

107ft

59 "2
16'i
56

. 28 'i

Bres

Gulf
,

.

.

.

.

.

14H

.

15ft
46
11X4
48 ft
23",
4'i

44
41 ft
93
34 ft
8ft

Freight Cars In Better Repair
A'fei-uttn- or iianwny bxeeutlies or collateral,

innounel renewing,
1110 -
Hallway Association PHILADELPHIA

r,iu
et en Seutemecr 1.1 en te te

1 llll"n .11" " i.nr in ptrnher IS ear FreUht
in nn I et en 15

t 301 cr 11 4 pr of
are en Thle a decrease of

iO 115 rirn compared with Julv when the
a 32t rare 14 3 per nt of

the cart, Una. On September n ear
374 HI or 11 3 pr of th
nn tin In need of repairs. 09

fn th date ear reduc-
tion r,f 17 125 waa retorted In the number
of cars need et rpalrn en Seetemb-- r 15,
ri.nir-.re- with September 1 Compariaena
showed a decrease In nery district

Raw Sugar Quiet but Firm
Nrw erk. 5 raw market

nil uutet but firm with Cubes for
October uhlfiment quoted at S

freicht There were, no reported n

Importations en that included
31 iiOO ski Cubss. consigned te the National
huKnr Ttftnlni; Company A aemewhlt better
rli.Tni.nrl rnnrtrted refined euffara.

nation, ndvnnced with n degree of f. " ""ca.h''19 b"" "' 025C
sharpness Drachmas nprenred inthei '

scarce and vvfri- - quoted nt n nominal
ndvnnci' of 25 points at 0(1 Sert 1.111 P. R. R. Places Big Rail Order

zene-ninvnhl.i- n gained J points, jvnnevlmnia tallrrmrt metem hee

1.3S;

(lui

'plar.il orders fur 000 of steel rails
deiuerv enr mum ions Demst rer

th Islam! Railroad Almest all of
the rails rn of thu heavier section,
welctiinir the jard. nrder

s divided amnne (lv companies. The
I'nlied Mates Steel Corporation supply
73 Cambria rVimpany .17

Jblhlehi'm, II" COO Lackawanna,
nd Inland iee Company neon

ions

39

59

37

DIVIDENDS DECLARED
International Nickel Company, quarterly

11.80 en preferred, payable November 1 te
steck: et record October 13.

Lew
79H
19
57
15 ft

M
1ft

82 ft
55
38
67
44
57 ft

186
8ft

26 ft
6H

68 ft
109

33
12H
36 H
57 ft

123?
122

7ft
21ft
59 H
43 ft
78
39

3ft
160
155
22
97 K
18
52ft
59

115ft
103:
92 ft
2ft

118H
294
194
5H

133
53
57 ft
41ft
71ft
71

116ft
23 ft
60 H
47 ft
96 H

7
32
62
96

144
36
40 ft
38 ft
60 ft
72

H
104ft

36
31
48 H
90 ft
79 ft
43
90 ft

106
25 ft
28 H
71
33 ft

108ft
3ft

49 H
46 ft
71
36

136ft
9S

85
1141',

49 ft
ft

1ft
82
94
224
13 ft
36 ft
48 ft

132
36 K
47
84 ft
53
83 ft
15ft
24
17H
18
94 ft
13
22
60 ft
77?;

177

14
14
6ft

33 K
82
30 ft
12
90 ft
39
85
10 K
83
26 ft
71

79ft
21
22 ft
6ft

113H
113ft

4ft
39
8ft

37
1ft
3ft

28 ft
107 ft

14
59
16H
5"iU
28 H
154
45 ft
19 '4
48 ft
23 ft
4ft

44
41
95
34
8ft

Phlla.
V. Y .
Bosten

1 :0 Ntr. m.
81 ft

58 1

16
K

tJ ..
82H IK
55 1ft
38 ft
67 1

44 1

58 1ft
186 M

8ft ft
26 ft 4

6H
68f- t- ft

110 114
34ft ft
12M 'ft
38ft 1H
57ft I ft

126(4 3ft
122

7ft ..
22 1

60ft f
44 1ft
79ft 2
39 I ft

ft
3J4 ..

161 2
155 2
22 ft
9814
1844 H
5ift 1ft
59ft 1

116 - 2ft
104 1

92 ft 54

2H ft
118H 1

30 1ft
194 ft

5 1ft
134ft 2ft
54ft 1ft
57 ft ft
42 ft
71ft 1ft
724 2

116ft ..
23f- t- 14

61ft 1ft
47f- t- ft
96H ?4

7 .
32ft 1

62?4 1ft
96
9ft ft

144ft 1ft
36- -4

40ft 1

37 ft 1 4

6114 ft
72 1

ft ..
105 ft
36ft 1ft
31 ft ?4
49 ft 1ft
90ft
79ft ft
4314 ft
90 ft ft

106 - 1

25 h 4
28 H - ft
72 ft 14

ft 1ft
109K 2

3ft ..
50 ft
46 H 144
71 ft
36 ft ft

137ft 3ft
9M- - ft

85 ft
114ft ZH
494 ft

101 ft ft
1 ft ft

84 2ft
94 - 1

23 '4 1ft
14 ft
36ft 1

48 ft 1 H
135ft 2
36ft
47- -2

85 ft 1 ft
54 - I14
0314 ft
1514 ft
24 14

17ft hi
18
95 Hi
13 ft
22 ft
61 ft 1 H
78ft 1

177 2
1 1 - ft
14 ft ft
14

6ft- - ft
33 H- - li
82 ft
30 ft 14

12 4
91 ft 1

39 ft
87 3
10'i f ft
83 U
261,4 1

71
79 ft 114
21 ft
22 ft ft
6ft ft

113ft ft
I13ft ft

434 ft
39 H

8ft ft
37

1ft ..
3ft ..

28ft ft
107 ft

14ft
59 1

164
56 ft
28ii ft
15f- t- ft
46 ft
19i ft
48 ft '4
23 ft

4 ft ft
44
41 li
95
34 ft ft

Bft ft

Th 0
thnt 10 report" r- - ter lending and

cenfi c uar evii 1 ui in
mei Hn. varl

rai.rert'is, lecr care were lime ev te s i p- -r rent: cemi
in nL--i ri six months. 4V4 tVi
!'J1 ril',,rll Flllq

P' la" care
this

.wir i'-- d 5W cent
ih line

ttal SS3
en last
cars, cnt care
wre BS8 mere

eame this
In

Oct The. sugar
cent

cot and
Kile

day

for IJet
j

3
nnn The

3

4,

4.

i.

$

1,
or

A

170 tens
Mr next

will type
130 rounds te The

will
nei tens 11OO

tens tuns
(men tuiib

121

101

in

121

ta

33

2

f

r'sptneinE any last two

Rosten 4
New 4
I'piiaueipnia
Cleveland .,
Richmond , .

Atlanta ...,..,
1. Leuis ,,

alias

cur.

192
..

aa

Dlv.
PalKi In t STOCK Jllah

500 .. LneVawanna Steel. . 78
400 3ft Lhlirh Valley 67

2700 7 Llm, Locomotive... 60ft
9100 .. Leew'fl Inc (22ft

200 1 Left Candy 12ft
100 .. Loese, Wiles 62
300 .. Mhck Truck 57ft
100 7 Mnck Truck 1st pf. 90 ft
400 .. Mntjrna Copper 33ft
200 .. Malllnsen Ce 33
500 .. Manlmt Elec ctrs.... 5tft
200 g May Dept Stores... 132
200 4 MArland Oil 40

13200 12 Mexican Petroleum. 1 79 H
500 6 Mex Seaboard 20 ft
300 6 Mex Scabenrd Oil et 17ft

1700 2 Miami Cenner 28
1700 1.20 Middle States Cerp

14700
200
100

1300
100
600

2100
1000

100
100
200
100
100
100
200
800
100
100
100
200

4500
2ft

47
800
100
300
200
200
500
100
100

2300
100
400

ST 100
1000
3200

11500
2600
2100

B 500
800
500

1100
300
400
500
100
100

1600
100
100
700
200

3100
100
400
400

2000
400
100
100
100
700

1300
500
200
400

16900
200

2900
2100

200
1700
200
800
4Q0

300
1600
6400

100
4200
2600
1000
400

1100
100

7100
1100
700
700
200

15800
100
100

3100
900
100
300

1200
1600
3100

100
1100
200
700
100
100
100
100

5400
100
100

2100
2300

100
17500

500
1100

100
3100

400-
700

1100
700
500
100
300
100

100
100
400
200
600
300

1300
100
100
100
100

MONEY-LENDIN- RATES

j'umien
from

nemm
than

thin
sears

J

Mldvale Steel
MIn & St Leuis
M St P & S St M..
Me Knn & Tex (wl)
Me K & T (wl) pf.
.Missouri I'acinc. . . .1

per
rer

Me Pae
Montgomery Ward.- -

Moter
Mether Lede 11

Biscuit

Clenk
Cen I

Nat
R
Cen
Tex6

NY Air Drake rts.... 1ft
B N Central 96ft

100 New Yerk Deck ... 34ft

200

1600

1300

1100

Yerk Lack TV.. 1 00
New Yerk ft
New Yerk Ont
Norfolk Western 120
North ... 94ft
North Amcr pf . .1 45
North Pacific 84
Ohie Bedy Blewer 7
Okla Ref...
Orpheum 26ft

Elevator 154ft

are

18

21 ft

15

ft

of

29
W 25 ft

ft

Bet 40 ft
Ievel 5

Tae 84
Oil 5ft

Amer 77
Amer 71ft

Pennsylvania . 48
.. Penn Steel 6ft
.. Pere Marquette.... 35ft

3 Philadelphia Ce 42ft
2 Pet 51ft.. Plerce-Arre- Moter 13 ft

. Pleroe-Arre- Met pf 33

.. Oil 6ft

. . Oil pf 40
2 PlgKly Wlggly Stere 43
5 Pitts Ceal 61ft

lft Creek 19ft
5 Pestum
8 Pestum pf .110

.. Pressed Steel Car .

. Ref
7 Products Ref pf 44
6 Pub Ser Cor of 94
8 of N J cum
8 Pullman 131

.. Alegre 46 ft
2 Pure Oil
8 Pure Oil
S Railway Steel Spg.,118

.. Ray Cen Copper... 14ft
4 Reading 77ft
2 pf 52

2d pf.
Steel. . ...

. . Repub & Steel.
.. Republic
3 Teb

4 13 Dutch Y,
1 St Jeseph Lead

. . St Leuis San Fran.
. . St S Fran .
.. St

St pf . .

ft
ft

ft
ft.. Savage

.. saxen Moter 4ft
. Sears-Roebuc- k

2 ft
S Sinclair Cen.. Skelly Oil 10ft
C ... 93ft.. Rail . ... 2514

. Rail pf... 60ft.. Splcer Mfg
8 . .135
4 Oil of Call 20
5 Oil of J197ft
7 Stand Oil of N J pf 117ft
3 Stewart Warner Spd 51 ft.. Stromberg Carb .. ft

10 Studebaker 127ft.. Oil 5ft.. 2ft
3 Ce 47 ft
4 Gulf Sulph. 56ft

. Texas ..28ft
1 Tex&PacC&O. .. 25.. Tlmken Ce ft
6 Tobacco Products.... Tobacco Pred A,... 85
7 Tobacco Pred pf..... Transcontinental Oil 13ft

. Union 18ft
10 Union . ..148ft

4 .. 75ft.. 80ft
3ft Drug 1st 49 ft

8 Fruit 149ft.. Stores 82ft..US 7ft.. Foed 6ft.. S Ind . ft
S Realty Imp . 83
S Rubber

8 U S Rubber 1st pf
Steel . . .

7 U S Steel
2 Utah Copper . .

.. Utah Securities.... Vanadium

. . Ine

. . Wabish

. . Wabash pf
5 Wells Farge Exp
7 Western Elec

western Maryland.

.

1 ft
.

.

.

.

. W Maryland pf. 21ft
. . Western 17

4 Westlnghouse 100
4 M . 61 ft

. . Wheeling

. Wheeling
2 White Eagle . .
4 White ...

. . OH . 7ft

. . Spine St 12ft

. . Wllljs . 6ft

. . Willys ft
8 Woolworth 188ft

. . & M . 40i
10

ExwiiYici.nda

imiim today at i tent

Call.
pairs thrw

Mr

Iren

4V4 ter cent!
merclal racer.per cent.

LONDON Mni. j cent Discount
rates short bills W2S cent, three
meniha' bills 2 0 10W2H cent

BANK CLEARINGS
runic clearings today compared with enr

1022 1621 1020

Wright

170,000,000 !M,SH3,05S
638 flOO 000 820,500.

51,000,000 51

French Revenues
The French reports

that proceeds of direct and ta,
reached 1. IMS. 401. 000 francs

This an of franca
IB per cent eer the of
102f but falls short SOI 400
2H cent the budget estimate. Thereceipts Include collected
and Lerraine. The report adds that,

the public the d
s of the vear were

utiii of the eama period
rteftrtt the period

reaches 880,217,202

Banks' Discount
Official rediscount rates twelve Fed.

eral Ranks fellows ;

cue.
Yerk

Mfnneapella
ansae uitr

Francisce

Treae. Lib. Cem'l

, ......... 414 4

....4', Ui.... 44
... 4'4 4'4 4uT

W

i ' .

pf

Cnr...i
Mining

National Acme...
Biscuit pf

& Suit... 59
& Cable...

En & Stnmp...
R M

Copper...
N O & 7Bft

Y

N &
N H A H

A
&

American
.

&
&

Circuit...
Mach. .

Pacific Cerp.
& Elec...

Pacific
Petrel...
B

R R
Seaboard

Phillips

.
Pierce
Pierce

Ceal...
Cereal. ,109
Cereal

Products & ..46ft
&

N
pf106

Ce
Punta Sugar

pf

Reading 1st
Reading
Rcplegle

Meters...
Reynolds B

N

Southwest.
L Southwest

52

56

55

29

....
Sinclair Consel 33

Southern Pacific
Southern
Southern

Standard
Standard
Standard N

Superior
Sweets Ce Amer.
Texas
Texas &

& Pacific

Br

106ft

Oil
Pacific

Union Pacific pf
United Drug....
United pf
United
United Retail

Express
Products.

U Ali-oh-

U & ft
U

BUS
pf

Cerp..
Vlvadeu ....

A

.

.

.
Pacific

A
Westing E &

ALE
& L E

Oil
Moter

White
Wlckwlre

Overland.
Overland

F
Werth Pumn

ft

174,000,000
000 87,1)01,45(1

44,017.238 313,420

Decline
Revenue Department

Indirect

la Increase 182.012.100 or
receipts August.

francs, or

In
al-

though receipts
1.1,78.788..

In In
nevertheless

franca.

Reserve
atKesene as

1244

Mex...

Owens

Royal

raies. accept.
1. 1

4'
4U 4'i 414
4'? ill 4R

41, J! la
, 4ii!: lb i&
;::.' v ln

5744

Nat 176
Nat
Nat
Nat

Nat 3ft
Nev

Pred 2!4

Otis

Gas

Pan
ran

Pub

Mill

Rell

US

.102ft

.12

Lerp..

from
taxes

Rates

Bkra

Certificates and Treasury
...muring

Rata Dale
. 102
.

t4'i ,
t'4H Men .

June.

t6I
t'4t4St44

Pet
June.
Rept
Mch,.
Dc
Mch .

Sept

13ft
35

69

44
21ft

Moen 15J4

62ft
pf

15ft

Pend

87ft

31ft
99ft

Leuis pf
Leuis

2T4

18ft

50

Arms 14ft

88ft

pf

20ft

63ft

during August

Alsace

during

ft

ft
21ft
45 ft
12ft
12ft
3Ui
85

109
14ft

2d

Br

pf 22
30
50

pf 42
W

Aero

per

2U
per

S3,
per

the for

the

naa.

4H 4'i 41.

2d

ini.

Iec

t8

T

ft
9

J

33

57

28

47

98

53

of

29

62

pf

52
98

22
66

IVs.

Lew
77 ft
66 ft
59
22ft
12ft
62
57 ft
90 ft
33ft
33
51ft

131
40

177
20 ft
17ft
27 ft
13ft
33

9
69
18
44
20 ft
57
21ft
15ft
11
15

176
124ft
59

1ft
61ft
3ft

15ft
78 ft

1ft
94 ft
34ft

100
29 ft
25 ft

120
94 ft
45 ft
B4

7
254

26 ft
15454

39 ft
5

83 ft
55 ft
75 ft
71
47 ft

614
35 ft
42ft
50 ft
13ft
32
6ft

40
43
60 ft
19ft

109
109ft
87
45 ft
44
93 ft

103
130
46
31ft
99 ft

118
1414
76 ft
52
52
32 ft
53 ft

2ft
54 ft
56 ft
18ft
27 ft
49 ft
29
47
14ft
4ft

87 ft
33 ft
98
10ft
93 ft
24 ft
60 ft
19 ft

135
11814
196
116ft

51
52 ft

126ft
5ft
2ft

46 ft
56
28 ft
24 ft
29 ft
61ft
83 ft

106 ft
13ft
18ft

148ft
75 ft
80 ft
49 ft

149ft
BOft
7ft
6ft

61ft
81 ft
51ft
98

ft
122
65 ft
21ft
44 ft
12(4
lift
31
8214

108ft
14ft
21(4
17

100
61(4
12
22
30
50
7ft

12ft
6ft

42 ft
180ft

40 ft
10ft

."- - lugt,
...101

lli.ll 1UU

64;

1 :S0 Net
M. Chsje.

77H H
67
60
2254
12ft
62
5754
90 ft
33 54

33
51H

132
43
194
2054
1754
28
13f- t-
34ft

ft
69
IB
44
21
57 54

2154
1554
11
15

176
12454
59

114
62
3ft

15ft
78 54

154
96ft
34ft

100
29ft
25 54

120
94ft
45 ft
84

254
26ft

154ft
40 ft

83ft
56 ft
77
7154
47ft

35ft
42ft
50ft
13ft
32 -

654
40
43
6154
1954

109
109 ft-- 87

ft
4614
44 -
94

103ft
130ft
46ft
3154
99 ft

118
14ft
77 -
52
52
33
55ft
2ft

55J4
57 (4

50
29 ft
47 54

14 ft- -
414

88 ft
33ft
98
10ft
93ft
25
60 ft
20 -

135
119(4
196(4
116f- t-

51 ft
52 ft

12714
5ft-2- 54

47ft
56
28ft
25
29ft
63ft
84ft

106ft
1314
18ft

148ft
75(4 --
80 ft
49 ft

149ft
8214

61ft
82 54

5214
98

10214
122 --
66
21ft
45 ft
12(4
11ft
31ft
84ft

108ft
Mft
2114

103
61ft
12
22
30
50 f

71- 4-

12ft
ft

42ft
188ft --

40
10ft

54

54

ft

54

11

54

ft

54

54

!4

Vi

54

94

54

Vi

54

54

U. S.

Oct ."li Asked Yieldion Tn
Irtft frfi !?'iU

1922 :. .001, --jg,;s
1923....100V4 100SJ
1021... 10O loeft
1023... 100 ler) 3.30
1024 . .102i ilia
1024... 102 7.J6 102.1021 101,n. !'. .

1020 7.18

I'uvu

'

P.

17

ft

100
1011
10O

1ft
254

ft

154

1

V
214

ft
3ft

ft
' ft

ft
54

2ft
9

7

5

6

f
6 4

2

I

54

1ft

'ift

1

54

H

54

lft
ft
ft

154
154

ft
ft

114
ft

1

"ft

't

'ift
5
ift
154
154
1ft

ft

154

ft
1ft

'ift
ift

ft

"ft
1

154
ft

Ift
ft

lft

"ft
2ft
Ift
154

54

Ift
ft

1ft
ft
ft

I
1

ft
ft

2ft
1ft

ft
ft
ft

1

1ft
3ft

ft
ft
ft

2 ft
ft
ft

154
ft

lft
ft

154

1

3ft

"ft

54

lft
14

54

ft
1ft

. .I.... - 1

IflJ "

,

1 V,

8.21

3 40

.1 fll
4.07
4
4.22
4.21
4.24
4,23!"m,r'J,,1en3.r"1'r1 nerml incema ti'x.

,,-.Ui- ijimn ei income taxdue en date of maturity.

Lecal Stock Trading at Year's Lew
Trading en the Philadelphia fiteck Ex.chanse in Septen,ber waa the smallest of anymonth In the past vear. Tn0 total valumetraded was 134 780 shares. Bentember1021. eulv 75 278 shares were dealt n butIn earlier months of the present salesaernged frein 250 000 te 850000In August, in.1.011 shafes were trad?S'

Ruslness In bends n se fell off sharply inthe month Just ended vaVii.
11.078 015 was the small..? .In," menth9.
twenee"a"r.ln """ d,"t"t tn mere0 than

Liverpool Cotten
,..V'52!.D''JUC.' s-- T1"1" waa only a Ilm.,,., ue,itiiiu ,uj- bpei cotton today uithprices steady en the basis of an nihanee32 points for middling
M?. JSi,..'?'"-..??- . rreTmTs",w.7i"22'anlee

K,u. ,II.UI,

3.25

12

In

sear

ur ri Amirw-n- n Tl...lures were eirnng in the ear y dealingsprices were American, middling fa r 7?X.
geed mlddllnsr 12 87d fulv middling ia?i3middling. I2,57rti low middling; 12 1 7,1 ,JnJe1,'
erdlnars. 11.23d, and erilli 16W

Londen
nil, Oct

Market
sllin,le.4

03, IS.,-
-

futures I6i 7. uvV .?"snot. 71 Hiai future.. 172 lOs, .Vni'
;10sl futures, 103 12 Bd. Ja'12a tu urea. !!, Zlne. sbm sifTil

future., m 8a.

101

Metal

mm

"ft

"ft

Notes

8.85

OALLISIHIi

INQUIETTRADING

American Stores Up Pennsyl-

vania Railroad Gains; Strictly
Heme Shares Mixed

Nctvh developments ever tbe week-

end were of such a character as te bring
about n firmer tone with the resump-

tion of business en the local stock ex-

change today. Tbe market was com-

paratively quiet, but the list was
generally steady nt about the best prices
of the past week. The start was mixed
with the lenders showing, for the most
part, nominal gains nnd losses.

The list broadened bb tbe session
progressed, nnd by neon some of the
fnvorlte stocks hnd been marked up for
substnntlnl fractions. Advances were
mnde by American Stores, xvblch,
during the morning, bad taken n lively
shnre in the transactions, Electric
Stornge nnd Penn Central Light pre-
ferred. American Gas xvas the one
conspicuous weak spot In the list,
sacrificing a point en a very modest
turnover.

Shares of the Pennsylvania were one
of the most active necks during the
day. the best nrlec of the morning being
48, at which the stock is getting close
te the high of last week. The recent
drop In this issue is believed net te
have been due te any inherent weak-
ness In the position of Pennsylvania
Itself, but was simply a reflection of
the reactionary movement In the entire
market.

Strictly home shares showed mixed
tendencies throughout the entire ses
sien, Philadelphia Electric common
was up, the preferred unchanged. Phil-
adelphia Itnpld Transit was unchanged
as wns also Union Traction, while
Philadelphia Traction wns marked off.
United Ons Improvement, common,
which wns heavily traded In during the
morning, gain fractionally and the pre-
ferred sold off a small fraction.

The bpnds of the Philadelphia Elec-
tric Company dominated transactions in
that section of the exchange. Most of
the sales In this issue were of the first
0s, which were taken above par.

Philadelphia Stocks

High
33 All! Insur. 2.

130 Am Strs.,154
50 Am Gns . . 00
lOtChcs & Ob 73

325 Elec Ster. 53Bs
25 Lake Sup. 7
TMlnchlll.. 52

10 Ner Pcnna S0
100 O ElKenl'r CS

24 Tcnn Cent
Light pf. 50

288PcnimItn IS
70 Phlln Insul

Wire.... 37
35 Phlla Ce

cum pf.. 42
130 Phlln Elec 31
221 de pref.. 31
200 Phlla R T 33

20 Phlla Trac 07
250Tone Min 2
100 T'nlenTruc 41
577 U O I.... 51

35 de pref.. 55

GeldOeld

Nevada

P. M.
25

154 154

73

53l?s
521480V4

4

SiVi 37V6-- -

421 424
31 311,
31 31
33
075

2ft.
41
51 51 14

551s
tNet change made by comparison with lasteale en Yerk &tock Exchange.

rHIL.VDRI.PHIA I10NDS
8700 Liberty 4th 4h '38.1ets 00.0
1100 Vlvtery 4:J1h cnllcd 100.111
lttuti uell Telepheno 7h 107
5000 Ilethlehem Steel 5s
1000 Electric & People's 4s..
2000 Phlln Electric 5s

30000 Phlla Electric 5s. .lets 100
1000 Philn Electric 1st s..ntR
500 Phlla Electric 5s 1027,

LONDON STOCK MARKET

Undertone Stronger Oils Mere Sta-
ble Dellar Descriptions Harder
Londen, Ort. 2. There wns a vnst

improvement in the feeling throughout
the city following mere optimistic
nd vices with regard te the Mtuntien in
the Near East. The undertone of the
stock exchange, generally, wns stronger.
Gains were noted in gilt-edge- d invest-
ment issues nt the result of the betterpolitical news nnd en enler rates
money. Piench leans nle-- were tinnerin sjmpnthv with Paris.

Trading in phnres wns net brisk,
but group displayed meic stnhilitT.
Hevnl Dutch wns Shell Transport
nnd Trading, 4; Mexican Eagle, 3.
Home rails were buejnnt en repur-
chases. Dellnr descriptions were quiet
but harder. Argentine railR were
but higher in the main. Notwithstand-
ing carry-eve- r, knfllrs moved forward,
with sentiment brighter.

The Industrial division was irregular,
but the feeling wns geed. Hudsen'sHay was 0. The rubber deport-
ment wrw firm because of a stiffening
In the position of crude

LOCAL MINING STOCKS
TONOPAH BTOCKR

Cash I3ey . . .
Jim Eutler
MacNnmira . .
Cre,cnt
Midway
Mlzpah Extension ....
Mentana
North Star
Rescue Eula
Tonopah Kxtenslen
West Knd
West Tonepan . .

1:15

.

73X1

.

today,

mixed,

article.

..

.09

.01!

.07
00

.10
0',
09
119

is2',
01

.02
DIVIDF1 STOCKS

Allied Divide . . .
Alte Divide . . 01
Belcher e1
lielcher Extension eiUreuah Divide 03
Divide Extension
Divide Cen rp
Dividend 'n
East Divide,
Harmlll 07

an'Sliver e
Sutherland
Tonenah niM 'ft.
Tonopah Hashreurk ....', '. '02
victory iiiMne . niVerde Divide . ,.,
Zene .. n

rtoelh
OOLDFinLD STOCKS

Combination Fraction
crackerJnck
Diamenunelil niue Hull
Florence
neldOeld Cen
Celd Dev

neon
Oreat lnrt
Jumle Extension ... .
Kuanaa
Ixine Star
Ore
Red Hills
silver rick
Hpearhfnd

Amine
Arizona United
Eureka Croesus
Caledonia .

Cnndelarla ...
Emma Sliver .

Hlllten
hureka crersus
Eureka Helly .
Hecla
Marsh . .

Mether J.ede ..
Hills

.sevana wonder
Success
Teenpa Mlnlnar
Volcano ,
vvnite caps
Wllhert .

Nat
Lew chit).

25 .

(5!) en 1

53

52
80

08 08

50 50 Vj
47 48 'j

2

.

3- 3-
07 y.

2',4
41

55

New

H4
70

100
1st

mi

for

oil
the

3D.

the

nid

neu....

11

'ni
Knox

King
'0"

....

re

03
.01
01

13
07
11

.00

.11

.0'.
02
11
Ol
01
09
12

MISCELLANEOUS
.0.1
.10
32

.00

.40
.01
.95
3.'
oe'i

6.12
.12
.01

2.1
40

.20

.11

.13

.05

Ask
lu
07

.00

.11
.12
.07
.1J
en

.19

.riii,

.03

.01

.02
.03
en

.07
10

.04
03

.02
(l

.07
01

.03
Rl

.01
02
m
10

.00
(a

.07
01

.13
no

.13
07

.0.'
00
03
12
O.i
00

.111
14

1 00
IS.

.31
09
Rl

.02
.90
HI
01

14
.02
30
.49
21
31

.14
07

Prices Improve en Paris Bourse
I'ttrla, Oct. 2 Prices Improved en th.peurse today Thre per cent i

; " j." i",,v. li per cent '"in, 7Ufrunis 7.1 Finim.. Tk.1
at laiimt iu'.K.'"""r w"a '""""1

BAR SILVER
asS'ItflPf.iB! WM hW"r Lenaw te,

.

Olll ,

"i-j- .ur ,j .

.t... s

The Chicago & Alten
Railway Company

Three and One-Ha- lf Per Cent First-Lie- n ''
Fifty-Ye- ar Geld Bends

DUE JULY 1, 19S0

In view of the announcement of the Receivers of Chicago
and Alten Railroad Company that an application will at once
be made te the Court for the issue of Receivers' Certificates
and that payment of the October 1 Interest installment en
the 3 Bends will be temporarily deferred, the undersigned
Committee desires the immediate of the holders
of the above-name- d Three and One-Ha- lf Per Cent. First-Lie- n

Flftr-Yea- r Geld Bends for the protection of their interests
and requests that such holders forthwith deposit their bends
with The Farmers' Lean and Trust Company as Depositary,
at Its office, 22 William Street, New Yerk City, under the
Deposit Agreement which has been prepared. Copies of the
Deposit Agreement may be obtained from the Depositary
or from the Secretary of the Committee. Transferable Cer-

tificates of Deposit will be issued against deposits and appli-
cation will be made in due course to the New Yerk Stock
Exchange te list the Certificates of Deposit

Dated, New Yerk, October 2, 1922.

F. A. DEWEY, Secretary,
22 William Street,

New Yerk.
COTTON & FRANKLIN,

Counsel,

ECKER,

ASA WING,
Committee.

THE LOAN AND TRUST COMPANY, Depositary,
William Street, New Yerk City.

Martin & Ce.
Investment Bankers

take pleasure in announcing that

MR. J. SHIPLEY DIXON
and

MR. HALLOWELL V. MORGAN

have this day been admitted te
the firm as Limited Partners,

1411 WALNUT ST.
PHILADELPHIA

33D ANNUAL STATEMENT

September 30th, 1922

ASSETS
Cash and in Banks. . . 1,112,549.22
Collateral Leans ... 6,569,296.73
Investments 6,451,497.79
Accrued Interest.... 27,256.79

$14,160,600.53

Chairman
BERTRAM CUTLER,

PERKINS.
WESTFALL,

FARMERS'

OCTOBER

LIABILITIES
$1,000,000.00

1,200,000.00
Undivided Profits... 178,017.02
Deposits 11,782,583.51

$14,160,600.53

TRUST FUNDS separate), $27,467,632.62
WM. MURPHY, Preaident CLARENCE C. BRINTON, Treasurer

MlllllH'IM

I Bauer, Starr cq. Company- - 1

909 TITLE BUILDING

I PHILADELPHIA

ANNOUNCE THE REMOVAL OF THEIR OFFICES

j ON OCTOBER 2, 1922

TO

1500 and I501 Land Title Building 1

TELEPHONES

BELL '
KEYSTONE I

4392. 4J93 AND 4396 RACE 5726 AND 5727

WE OFFER

Kansas City Joint Stock Land Bank
9 Capital Stock

Dividends Quarterly
Price Share

Yielding 6.67
Circular Furnished en nquest

F. E. Warner & Company
Investment Securities

,m.,u.u auje j. imc&uiui eireei, I'lMa. Main 1138

R. R. cons. 4s, I960
Consolidated Tr. N. J. Ss, 1933

R. R. 3it A, 1937
P., C, C. &. St. L. St, 1970

MORLEY, WOOD & CO.
333 Cheatnut Street

Members K. Y. et Phils. Stock Exch's.

Orders Executed
ter cah or en a conservative mar.glnal basis, in all securities listeden the "New Yerk Stock
Large or small lets.

McGLINN & CO.
.Vambert .Vete 1'erfc Stock Vxchanje
Land Title Bldg., Philadelphia

MACKIE, Investment

v--CR0USE Ce Securities
KKAL TK. BLDO.

F. H.
1

J. H.
J. V. E.

S.

22

2, 1922

Capital Stock
Surplus

(kept

T.

I LAND

j

SPRUCE

135 Per
Descriptive

Penna.

Pcnna.

Exchanee.

EaTATE

Empire Gas & Fuel Co.
1st & Ref. Cenv. 7S Bends

Price te Yield 7.85

BrslyBres. &Ce.
1421 Chestnut St. Philadelphia

We Specialize la

Pennsylvania
Municipal Issue

Biddl&Henry
104 SOUTH FIFTH ST.

C S. PATTON & CO.
SD S,9HEBTNUT 8TS.
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