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'l'll Iy of electricity
or power, light and
other industrial and do-
mestic uses is in its nature
‘an elne'ntill to buisinflsa
P ty, community de-
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eonvenience,

We recommend the con-
. pervatively issued bonds
®  of this essential industry
and especially those of
this State.

We invite inquiry on all curs
rent investment subjocta,
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Free of All Pennsylvania State and
Federal Income Taxex

No ownership cortificates necessary In
collecting coupona.

Joint Stock
Land Bank 5’s

Price to yield a return of 4.60°: to
optional dates, and 57 thereafter
Legal Inveatment for Aduciary
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1 L Department st Washington, and mad
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i Further particulars on application
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BIOREN & CO.

410 Chestnut St.
Philadelphia
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Bankers and Investment

houses are invited to use

our service when desiring
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ment Loans.
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.‘.' . We Wish to Buy
8k Gulf Term. 4s, 1957
] Hocking Valley Eq. 6s, 1935
Gl Paterson Ext. 5s, 1950
A F. P. Ristine & Co.
e Widener Building,

Philadelphin

Flizabath, N, 7
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Pitts,,Cinn,,Chic. & St Louis 4's All Series
Northern Indiana Gas & Elec. 6's 1952
Lyachburg Water Power Co 5's 1932
American Gas & Electric Co..  6'x 2014
Paterson & Stale Line Traction 5's 1964
Indianapolis Street Rwy, Co 4 1932
Atlastic City Gas Company S's 1960

Indianapolis Water Works Secur.6's 1948
Commonwealth Power Corp.. . 6y

Springheld Consol. Water Ca. . 55 1958
Johnstown Trac. Co. Ist & Ref.5's 1943
Hale & Kilburn Corporation Serial Notes
Union Traction of Indiana All Tysues

P.‘Ii‘ Ser\rice L'orp. N J All quf|

SAMUEL K. PHILLIPS & CO.

Members Philade # Stork Exchange
80T CHES IT STREET

FEDERAL
LAND BANK

41,¢. Bonds
Due May 1, 1942
Price 101':¢; and Interest
EDWARD LOWBER STOKES
& COMPANY

20 South 1ith Street
PHILADELPHIA

Spruce 7753

—

BOLES & WESTWOOD

Menahers Phila. Stocie E;cchanfie
INVESTMENT
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Land Title Bl4a, Philadelphia

PHONE: LOCUST 4721
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Elect. 1t & Ref. 6's 1941

& Company 4'4's 1939

& Wastern Poc, Joint 4's 1941

Company Goen. 4's 1987

huylkill Nav. R. R. & Coal Stock
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M B, Statson Common Stock |
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Prices Sag Steadily After Exe-
cution of Early Buying Orders.
Bears Furnish Supply

New York, Oct, 2.—Werk-end (e-
velopments in the Near East, indicating
brighter prospects for pence, hrought o |
flood of buving orders into the stock
market ot today's opening, gnins of 1

to 3 peints being quite numerons among
active fssues,  Oils, rquipments
and merchandising shaves led the ad-
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| EWE alrman;
e wﬁhmoﬁtﬁzl BERTRAM CUTLER,
New York. J. H. PERKINS,
COTTON & FRANKLIN, J. V. E. WESTFALL,
Counsel, ASA 8. WING,

NEW YORK STOCK EXCHANGE TRANSACTIONS || (JCAL LIST FIRM
Only Afternoon Report in Philadelphia Quoting Full List
Dy ; t Dt a0 Net
Eates N 8 STOCK High lLow P2 e | e 0D STOCK H Low PN ”";"-
1800 .. Adams Express.... Bllg 79% 81 % 500 ., Lackawanna Steel.. 78 7% T7TH+ q
1200 .. Advance Rumely... 19 19 19 2 400 314 Lehigh Valley...... 67 e6ly 67 z"‘
400 4 Alr Reduction...... 58 57 58 + 1 gi"gg 1 ll.gn.. Locomotive.... ggﬁ g: ggui a
. AJix Rubber....... 16 1817 16 e " w's Inciceeienn
200 ., Alaska Gold Mines. % ;: % .. zgg 1 LOft CARAY...e.nsu 1 124 + % |American Stores Up—Pennsyl-
00 .. Alaskn Juneau M o1 1" 1 . 1 vs Loome Wiles,......, 62 L3
1600 4 A!iln-dn Chem & Gn,. saig B2 !.2 BZl: + 14 300 .. Mack Truck..... y 57 ST4%  S7U%+ 2' vania Railroad Gains; Strlcﬂy
630 4 Allis-Chalmera .... 55 5% 55 4 114 100 7 Mack Truck 1st pf, 9014 90 0014 ¥ 1'% sh Mixed
100 .. Am AgrieChem..... 38 as 3 4+ W 400 .. Magma Copper...... 334 33 A+ 1% Home ares
100 ., Am Agric Chem pf, 67 67 67 + 1 200 .. Mallinson Co...... 33 33 33 4
100 ., Am Beet Sugar.... 44 A a4 31 800 .. Manhat Eleo otfa... 51% B1% S1%+ %
300 Am Canollse  87@ 88 + 14| 200 4 May Dept Stores...132° 1317 132 % 2| News developments over the week-
12 Amy Car & Fdy....,.186 186 186 4+ & 4 Marland Ol ..... . ¢ cter as to bring
100 .. Am Chiele.....,,. 8% B4 Bl4 + 4| 13200 12 Mexican Petroleum. 1788 177 19% + 3,“ |"l'd v :’ wuch o h":n: the resump-
400 ., Am Cotton Oil...,, 2614 261 26+ & 500 & Mex Seaboard..... 20% 2014 204+ '4 |about a firmer tone W
mg oo Am Drug Syn...... 6% 6% 6%+ 4 'ggg [ Mt” Seabonrd Ol ot 1;1& ;;a ;;1‘* + :i‘ tion of business on the local stock ex-
. «. Am Hide & Leath pf 6814 6814 6% - 2 Miaml Copper..... N market was com-
JO0D T Am e, . S0 T 109 0 110 4+ 114 1700120 Middle States Corp 13% 134 I3W - i Chm:; :cfd“ ,,;rh",,u, rﬂ,,_. list was
2000 . Am Internat Corp.. 344 33% 341+ 1| 14700 .. Midvale Steel..... 35K, 23 34% + 2% para T e o abont the best Dress
100 1 Am La France Eng 12% 12%  12% & 1§ 200 .. Min&StLouls...... 8 9 9 T W Emesaly stes ’k'“h O s matved
1900 \m Lineeod ... . 38l 36% 384 i 1% 100 4 M Bt P g &St M., 60 69 69 oo |of llhe Ena}t week. h‘r c;nturf et
00 Am Linsead pf...., 5713 571 57+ 14| 1300 .. Mo Kan & Tex (wi) 18 18 18+ % |with the leaders show :'il s
H1900 6 Am Tocomotive, .. 12614 1234 12644 + 34 100 .. Mo K & T (w) pf. 44 a4 44 -+ {part, nominal gains and losses, i
200 4 Am Radiator T 123 122 122 _ 600 .. Missourl Pacific.... 21% 20% 21 + !4 The list broadened as the session
2000 .. Am Safety Ragor., 7% 7% Tw .. 2100 .. Mo Pao pf..... vees BTN 57 579+ 1 rogressed, and hy noon some of the
2300 .. Am Ship & Com. ... 22 211y 22 4+ 1 1000 ., Montgomery Ward. 2134 214 214 .. nvorite stocks had been marked up for
1900 . Am Smelt......... 6015 50K 601 + 1% 100 ,, Moon Motor Car... 1814 1514 151 4+ % |substantial fractions. Advances were
*2100 3 Am Stesl Foundries 44 A3% 44+ 11§ 100 ,, Mother Lode Mining 11 1" 11 4+ ' |[made by American Stores, which,
600 Am Sugar Hof. . 7914 78 9%+ 2 200 ,. Natlenal Acms.... 18 15 15 4+ '% | during the morning, had taken a lively
100 Am Sumaten...., . 39 kL] EETE S 100 7 Nat Biscult..... 0 176 176 176 + !4 |share in the traneactions, Electrie
_;‘;’ Am Tel & Tel.... .12 121 121 + % 100 7 Nat Biscult pf.....12414 124% 12;3’5 +« | Btorage and Penn Central Light pre-
o b .ol 2 » e e 4 e .
1704 m Tol & Tel ris 11 % g 100 Nat Cloak & Sult 59 59 5 Ya | terre Amerliean Gas was the one
1700 Am Tobacen .....161'g 160 161 + 2 200 ., Nat Con & Cable... 1% 18 1w .. conspleuons weak spot In  the list,
200 Am Tobacen B ... 185 155 155 + 2 800 .. Nat En & Stamp... 624 6% 62 -+ ‘. snerificing a point on a very odest
Joo m Waterworks . o 22 22 22 + % 100 .. Nat RRof M2dpt 3% 3% 3% % uenover.
Hao Am Waalen. .08 97% 98+ N 100 .. Nev Con Copper... 1Bl 154 1541 M| Shares of the Pennsylvania were one
‘-“_; " m Zine LA & Smiet 188§ 1A% 1A% + % |, 100 & N O Tex & Mox.., 7814 78% ?8:,-; + 14 of the most nctive stocks durln1’ the
oo "3 Anaconda Copper.., 8213 524 8214 + 14 200 .. NY Alr Brakerts.... 1§ 14 géi:' 4+ 17 | day. the best price of the morning being
20 ! Arso Dty Goods .., 597 59 LER R 4500 6 N Y Central....... 9614  94% b 48, at which the stock is getting close
500 13 2o Oll..... 116 - 119% 116~ 234 100 314 New York Dock ... 344 34% 3% - 146 he high of last week. The recent
i Atch Top & San Fel04 103 104 + 1 47 .. N York Lack & W..100 100 100 drop in this issue is believed mot to
00 & Areh Top & 8 F pe 0214 0215 9214 + 14 800 .. New York N H & H 29% 20% 298+ 12| inherent. weak-
on Atlan Rir &b h . . : ag | 51 25+ 1 e n due to any in
iah e Atan Bir & Atlantia 2% 24 (3 100 2 New York Ont & W 2513 123& 120~ + 15 |ness in the positien of Pennsylvania
20 7Aoo Thcies ag naN 10| 300 7 Norhi 8 Weitm 120, 120 120, F 4t ket li sy a coeetion o
100 AL G & W I Sspri1oy 194 19% + 4 200 3 North Amer pf.... 45%  A53% 454 .. the {!‘?l"ﬂﬂﬂl‘] movement in the entire
S v. Austin Nichols 5 Th 5% 58 4+ 114 | *300 5 North Pacific...... 84 B4 B4+ % m"l;j‘l b -ed mized
10100 7 Baldwin Locomotivei3as% 133 13445 4+ 2144 100 .. Ohlo Body & Blower 7 7 7 ey l}”fif "g“"' oy h“’"“"l mized
2000 Baltimare & Ohin.. 5413 LEL™ Bdlyg + 144 100 .. Okla Prod & Ref. 214 2% 2% .. rn enr‘ln"t]r{mg out the entire wes
. 200 Narnedall Cluss A.. 57 % 571% 5744 + W 2300 .. Orpheum Circult.,. 26% 26 % 26 % + % slon. Philadelphin  Electrie common
207+, Beechnut Ppoking.. 42 a1y 42 + % 100 R Otls Blevator...... 1541 15414 154’3 4 13 | was up, the preferred unchanged. Phil-
200 B hom Stee Ny 7114 T4 4 14 400 2 Owens Rot Mach. . 40l% 3908 4014 + 13 |adelphia Rapid Trrmait was unchanged
7100 n Steel B 728 M 72% 4 2 | 100 .. Pacific Devel Corp. 5 5 5 4+ l|ns wask also Union Traction, while
1098 Brooklyn Edison.. 116'3 1164 1164 .. 1000 & Pac Gas & Elec. ... B4 83!¢  83% -+ 'a |Philadelphia Tractlon was marked off.
500 Nkiyn Rapid Transit 234 2314 234 - W% 3200 % Pacifio Oil......... 56t 55% 581 -+ T [United Gas Improvement, common,
309 itrown Shoe 6113 6O  Blle+ 11| 11500 6 Pan Amer Petrol... 77 75% 77 4+ 1'% [ which was heavily traded in during the
o0 Burns Bros B .. a8 ATV AT - 1§ 2600 & Pan Amer B....... MN% 7 71% + 1% [morning, gain fractionally and the pre-
___"' T Bush Torm Bid pf. ., '8N o8y 06y + 5‘1 2100 2 Pennsylvania R R, 48 47y Aa7% + % |ferred sold off A small fraction.
19 Butte Cop & Zine 7 7 7 . %y !Hl 500 .. Penn Seahoard Stesl 6% 89 6+ A The bonds of the Pliladelphia Elee-
12 Butts & Hup Cap a2t a2 32+ 1 B00 .. Pere Marquetts.... 35%  3%% 35W+ " tric Company dominated transactions in
<fui . Callfornla Petrol.,. 63 62 €2% + 11| ®S00 3 Philadelphia Co.... 42%  42% 428+ '3 {¢hnt sectlon of the exchange. Most of
Q07T Caifornin Pet pf an 96 96 .. | 1100 2 Phillips Pet... .... 514 50% 50X+ 1)2(the gales in this irsue were of the first
100, ol Zine and Toad. ., 915 014 alg+ 14| 300 . Plerce-Arrow Motor 135  13%  13% + % 55 which were taken above par
1:?" Canmitan Paelfic 145 144 1449 4 124/ ;g’g «. Pleroe-Arrow Mot pf 3:“ sgl‘ 3: % 1 1'6 :
HO Cass 1 I Threshing 26 46 wd - 4 oo Pleres O .iv..aue . ¥ !
800 Contral Teather... 40%  40%  40% + 1% | 100 . Plarcs O pl....... 40 40 40 . 1 Philadelphia Stocks |
) Verrasde-I ) 8 Ty IR Y% T 1% 100 2 Plggly Wiggly Store 43 43 43 4+ % R
1700 & Chandler Motora 61% 607 6llg+ W 1600 5 Pitts Coal......... 61lg 60'y 61+ 4 148 Net
700 | sapeaks & Ohlo. 72'% 72 72 4 1 100 1% Pond Creek Coal,.. 1914 1914 19 .. High Low .M. chae.
11 F' hos & Olia e C 1 W s .. | 100 5 Postum Cereal... 109 100 100 + 1 ) 33 Alll Tneur. 25 o5 % ..
700 @ hes & Ohio wi_ .. 10% 10413 105 4 H| 700 & Postum Cereal pf..110 109 1091 - I3 130 Am Strs.. 154 154 154 + %
200 & B 1 D36 36 Bl + 114 200 .. Pressed Stee] Car.. B7% 87 B7% .. B0 Am Gas.. 80 #4069 —1
2600 M & St P LAty 3 3N+ & | 3199 .. Products & Ref. ... d6}j 4sly 46l + 1% | yo)0hes & Oh 73'% 73% T3%X1Y
. M & St P opro, 491,  4B% 495 4 14 100 7 Products & Ref pf. 44 44 4 - 5 395 Elee St g-;a‘ 6314 5:%&_]_13.
D f k& Northwesterr 90% 9013 90U+ + 400 & Puh Ser Cor of N J 94 93y 94 145 | 9s I "l:-' a""' 2l e el B
00 4 Clhicago P Tonl, 79'4  79% 7915+ 14 400 & Pub of N J cum pf106 105 105% 4+ 114 | =2 “" e SUpe A A1  Saee
500, RI& Pa C 43y 43 43% 4+ 1| 2000 8 Pullman €o........131 130 1301 + 115 T Minehfll.. &2 = b2 = 562 — 1j
100 & CHRT& Pac 6% pr 90 15 013 & 400 .. Punta Alegrn Sugar 467 46 467% 4+ 1% | 10 Nor Penna 803 8015 80144
& pf 9014 9013 a0 'q % BT s
100 TCRI St PM& O pl 106 106 106 - 1 100 2Pure Ollevevennnns 3114 g 314+ %N 100 O Eisenl'r 68 68 68 +4
1500 se, OF Connear 25y 251% 254 + " | 100 R Pure Ol pf....... 99% a9y 993 + 1Y 24 Ponn Cent
400 . (hinn Copper L2816 28%  28% - 14 | 100§ Rallwny Stee] Spg. . 118 118 18+ % Light pf. 68 58 58 4 15
2800 4 rora-ola . 72% N T2+ % 700 .. Ray Con Copper... 14% 14%  14% + J3| 288 Ponna RR 48 478 48 + 15
) .. U0} Fuel & Iron 33 3314 316 + 114 1300 4 Reading ... ee T2Wa T84 77 -~ 114 70 Phila Insul
0 um e & E 1097 10814 100% 4 500 2 Reading 1st pf..... 52 52 52 i Wire. ... 471% 371 37TW%..
i Qraphophons 3144 34 g .. 200 2 Reading 24 pf..... 52 52 ! 52 ae 35 Phila Co -
eou b Commercial Bolv AL 50 40y 0 + 14 400 .. Replogle Stee] .... 33 2% 33 + enm pf.. 4215 4214 4214521
200 4 Commercial Solv B. 46% 4614  46% + 1% | 16900 Repub Iron & Steel. 56 §3% 554+ 14| 186 Philn Elee 311 2 EYE R )
’ | \ ] 1 | ’ - illn Elee 311, 31 S1h 4
00 6 Comput Tab Reo.,, 71% 71 7 4+ 13| ,200 .. Republic Motors... 2% 2§ 2% .. 221 do pref.. 81% 81 81
500 i I Clgar . 36% 36 36 + 14| 2990 3 Heynolds Tob B.... 55% 54%  55%+ 1% | 50 Phila R 7T A3y B4% BN
390 8 Conwolidated Gias.. 13815 13614 1377 + 315 | 2100 413 Royal Dutch N Y.. 8714 56N 87l + 11| "2 phila Trac 6714 G718 6 '+
200 Coneel Textlles ... 9% 9% 0% - 14| 200 1 St Joseph Tead ... 18l 18! 1814~ ¥ 260 Ton '\ll“ o1 01} Fu?_ 3
500 ‘ Can... 6513 85% @siz+ 8| 1700 St Louis San Fran. 28 27's 28 .. 108 UnonTrec 4188 4188 41800 u
2300 40 1147 + 2% | 200 . 8t Louls & Fran pf. 50 A9 80 + | pue s iionlrac rdd | 41% 41 ’+ 14
1900 B, 49% + 7 800 .. St Louls Southwest. 29% 29 208§ 4 ag | Wi UGI.... ',_‘El-':l ol . Hlly4- %
100 ~ 7 101141 3| 499 St L Southwest pf.. 4713 47 4715 4+ 1 35 do pref.. B5Yy 5514 Bhlg— 14
200 19+ 1§ 300 . ¥:Il\ ARgA ArME. ... 14}5 144 14 - 1% !1:‘u~r -T\Luﬂ!ﬂ-_nmd-_ by comparison with last
6400 . R4 + 213 i 800 . .“Inxnn Motor. . ..... 4% 414 4l 4 14 | Palo on New York Stock Exchange.
160 7 ag - 1 | 6 oo Kears-Ioebuck . BAlg BN Balg + 1% FHILADELPFHIA BONDS
1900 2315 + 14 | 6400 2 Sinelnir Consel .... 33%  33% 334+ 8T00 Liberty 4th 4155 '38.1ots 99,014
14+ % 200 ¥ iinchirconypf....98 o8 98 .. | 1100 Vivtory 4%« called.... 100.18
100 364 + 1 s S o By | IR 1016 10% 10034+ 16| 1000 Bell Telephons Ts. . 1074,
209 A8y + 19| 1360 * Bouthern Facifo.... 93% P Saiat T | BOOD Bethichem Steel 550 041
) 13519 4 2 .. Southern Ral . 2514 25 1§ 000 E P A D i ey
200 9 4 1% 1733 . :‘;n?mml"m.u pl... Gg“ 60% 60% . .1,(“; {’L'i?;ﬂiry;ﬁ-,.}.ﬁ“g” 4s. . 163:"
200 5 = | ) .. Sple " . L4 T = o YU R oy i W
s g ::.,- P f, 100 g g_-,n,,‘,',f,l,,, _\';m . _1§5" ,;2" 1%2 + 2}{’! -"M_H_lﬂ Phila Electric 1st Ss..lots 100
A0 54 © L 1a 7100 4 Standard Oil of Call20 1814 914 $| 1000 Phily Electrle 1st 5s..lots 101
54 13 f Call2 1184 1M9'% 4+ 14 500 Pl 4
100 B EE R 1100 & Standurd OIl of N J197)4 196 19615 + 114 bl Hla Electric 5lgs8...... 102y
00 1514 4+ 13 200 7 Stand Ofl of N J pf117'4 1167 116% - 14 i e e
ND 24+ 0y ggg 3 :::;u;t “‘.—;n:';‘ Spa g;:; g;‘“ B1lg + 17 LONDON STOCK MARKET
£330 1714 & : PR mberg Uarh - " 528 & < e i
200 L " 15?33 i E'"’M’"""a“ """" 12714 1264 12?:: + ':: Undertone Stronger—Olls More St
'.:‘:, a5 4 1y v e .'u_rn-rmr_ ...... v 3 ‘ 53 5% — 4 w—! ore a-
200 ;: : g 3:33 5 Swesta Co of Amer, ‘g:; afri:" ‘g:_g_.i e ble—Dollar Descriptions Harder
£ T .4 900 4 Texas Gulf & Sulph. 5614 8 *7T % London, Oct. 2.—There was a vast
%30 Brig+ 1% 100 .. Texas & Pacife’ ga" 56 56 T 1 |improvement in the feeling thronghout
Al + 1 Yo 28K 28 4 1 4 L}
4 177 .2 2 300 1 Tex & PacC &0, .., 25 24% 25+ 'h]".f‘}'.\' |'.‘_*Ifl,\'. following more optimistic
) Mg~ gl 1233 v $Ir:1kvn Roll Br Co 29% 2913 20% 4 g r;};:-{;:nm;!‘\ :toxugiglhtn fhle situntion in
4400 1414 + 14 obacco Products.. 6313 6114 6315 + 28§ NEar Last. e undertone of the
14 Lo L 3100 . Tobaes» Prod A.... 85 aqg: 64 I,-; : ”: ‘-!f"‘k exchange, generally, was stronger,
6% - b 100 7 Tobacea Prod pf. L1061 106 106 i + 1a Gaing were noted in Rilt-edged invest.
2210 33% - 1p 1100 < Transcontinental Off 133 1314 131 + 13 | ™ent issues at the result of the better
1) B2 + I3 200 .. Unjon O L. THEVR 1814 194 + 14 politieal news and on easler eales for
v 301 + " 700 10 T'nion Puclfie 1489 14A%  148% + 1 lnoney. I'rench loans also were lirmer
! 12 4+ % :gg 4 :'nlﬂn Pacifle nf .. 75! 7%%  751% - 1 ln’lu_\'rn{[{mthr with Paris,
2RI atig 9 o United Drum A0 BO % BOY . ‘rnding 1n oll shares was not bris)
147 1a S 100 31 1°nited DNirug 1st pf. 491% 4913 a9y . but the group displayed me Lheal
; o L 100 R Tnited Frujt 149%  149% 149% + 1% | Reval Dt Ll b "-1!'"'!’“""
gl + niter uie. creas \ W g £ avi ntel was G0 Shell rn
1 1095 ¢ Va "-:':g : :'rn:ml Retwafl Stores RZ‘, B0, #2'5 + 3% (nnd Trading, 4% ; Mexican Eug'::!m.;!
R34+ 13§ 00 T TR Express o T W 7% — 13 |Home rails were buoyant on repur-
- i:" t A 2100 1" 8 ’-[-:1:” \qrﬂ:":m .::?’ n? 5 a?zt " ]'lm"‘rp' |h"”'“' descriptions were qulet
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The Chicago & Alton
Railway Company

Three and One-Half Per Cent. First-Lien
Fifty-Year Gold Bonds

DUE JULY 1, 1950

In view of the announcement of the Receivers of Chicaga
and Alton Railroad Company that an application will at once
be made to the Court for the issue of Receivers' Certificates
and that payment of the October 1 interest installment on
the 3% Bonds will be temporarily deferred, the undersigned
Committee desires the immediate co-operation of the holders
of the above-named Three and One-Half Per Cent, First-Lien
Fifty-Year Gold Bonds for the protection of their interests
and requests that such holders forthwith deposit their bonds
with THE FARMERS' LOAN AND TRUST COMPANY, as Depositary,
at its office, 22 William Street, [New York éig. under the
Deposit Agreement which has been pre ared. Copies of the
Deposit Agreement may be obtained from the Depositary
or from the Secretary of the Committee. Tran_n!erlhte Cer-
tificates of Deposit will be issued against deposits and appli-
cation will be made in due course to the New York Stock
Exchange to list the Certificates of Deposit.

Dated, New York, October 2, 1922,

Committee,

THE FARMERS' LOAN AND TRUST COMPANY, Depositary,
22 William Street, New York City.

MARTIN & COo.

Investment Bankers

take pleasure in announcing that

MR. J. SHIPLEY DIXON
and

MR. HALLOWELL V. MORGAN

have this day been admitted to
the firm as Limited Partners.

1411 WALNUT ST.

PHILADELPHIA OCTOBER 2, 1922

33D ANNUAL STATEMENT

GERMANTOWN

TRUST
COMPAN'Y

September 30th, 1922

ASSETS
Cash and in Banks... §1,112,549.22

LIABILITIES
Capital Stock....... $1,000,000.00

Collateral Loans ... 6,660,296,73 Surplus ............ 1,200,000.00
Investments ........ 6,451,497.79 Undivided Profits...  178,017.02
Accrued Interest.... 27,256.79 Deposits ........... 11,782,583.51

$14,160,600.53 $14,160,600.53

TRUST FUNDS (kept separate), $27,467,632.62
WM. T. MURPHY, President

CLARENCE C, BRINTON, Treasuresr

BAUER, STARR @ COMPANY:
909 LAND TITLE BUILDING

| PHILADELPHIA
%_g ANNOUNCE THE REMOVAL OF THEIR OFFICES -
E ON OCTOBER 2, 1922 £
= TO :
1500 and 1501 Land Title Building [
: TELEPHONES _ -
% BELL KEYSTONE
E{| SPRUCE 4392, 4393 AND 4396 RACE 5726 AND 5727
| S i 0000 O
— — e
| WE OFFER
Kansas City Joint Stock Land Bank ||
| 9% Capital Stock
‘ Dividends Quarterly
Price 135 Per Share
l Yielding 6.67%
Descriptive Circular Furnished on Request |
| F. E. Warner & Company
! ‘ Investment Securities
| Lombard 15 421 Chestnut Street, Phila, Main 1138
s == = — —_—
[ Simsat e ?r';'fwffl'.ﬁ T 1833 as & Fuel Co.
FEERILAL || e con st
MORLEY, WOOD & CO. e

333 Chestnut Street
i Members N. ¥. & Phila. Btock Each's.

' PARSLY BROS. & CO.

[1421 Chestnut St. Philadelphia
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e e =

—

Orders Executed

for cash or on a consarvative mar.
ginal basls, In all securities listed
on the New York Stock Exchange.
Large or small lote.

McGLINN & CO.

Members New York Stonk Exchange

Land Title Bldg., Philadelphia

We Specialize in

Pennsylvania
Municipal lssues

Biddle & Henry

104 SOUTH FIFTH ST.

J

MACKIE, \_ Investment
CROUSE C




