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$275,000

| U. S. GovT.

4Y,9% Bonds

Dated October 16, 1022

Due October 15, 1052

Kedeemable October 13,

1947

In exchange for

maturing

VICTORY NOTES

AND

TREASURY CERTIFICATES
AT THE MARKET

HARRISON, SMITH & Co.

INVESTMENT SECURITIES
121 SOUTH S5TH STREET

PHILADELPHIA

LOMBARD 6100

>

have

wars

S. W. STRAUS & CO.

INCONPOKA LN

1617 Walnut St
Phone Spruce 6387

40 vears without loss

® 1mi:

The Best Test

of Safety

THE best test of the safety
of investments is adverse
conditions. Straus bonds

met this test. Our

record, 40 Years Without
Loss to any Investor, cov-
ers a period including two

and four financial

panics. Investigate these
sound bonds. Call orwrite
todav for

BOOKLET %06-L

EsbARLISVIND FoAd
.

Philadelphia

to any investor
5. W. 8, & Co

SPECIALISTS

We make a dependable
market in all issues of

" UNITER STATES

COMMERCIAL
TRUST COMPANY

Member Federal Resorve System

ASBAERAAAFANRIEARARRALAS,

FIRST CLOSED

MORTGAGE

20-Year 7' Bonds

Yielding 7.107;
{Pennn, j-mtil tar rofouded

$10.2005 580 of ek
after all  lLab )
tunded debt —equal to §I352 per
$1000 bond
Current  asMets  nore an £.X
times current lab V
Avearags r } eartings
availalle for bogil  lriterest fop
8 1-1 yenra to Anril 301822, more
than fuur times interest require-
ments
Circular onil on

RBa

Irnce Skheet

v

Fairman & Company
Drexel Building, Phila.

Eutahlalied 1002

Coarrespondenty

Lawrence Chamberlain&Co.

NEW VOHK

GOVERNMENT
SECURITIES

City Hall Square

LITTLE DOGS

somelimes

BARK LOUD

Small advertisements
sometimes bring
big results

o
JOHN CLARK SIMS
COMPANY, LTD.

Cimeral Advertizing Agents
218 South 16¢h Street

S st il At riaarsatte st iR R R R R R R R R R

400 Chestnut St.

HIGH GRADE
SECURITIES

Yielding from

5%2% to 6%

ROBT.GLENDINNING &CO

Earnhlished 18063

Executive Available |
L Man of extensive experience n |
i Management

tlon is

Businoss
avalluble for new
mection with greater opportunity,

@ 801, Ledger

.l

A !. . ; .
| i
| ' B
EXCITING SPLURGE | NEW YORK sTock EXCHANGE TRANsACTIONS || (AL TRADING  § Do General Creditors
i | . B
| Only Afternoon Report in Philadelphia Quoting Full List ‘ Experience Gre ater L
, S R ‘ 088
Y PE]IS saves 'y ETOCK Wiah  Tow  T.A. Chee | Saien Ind RTOCK High  law ‘14‘;! rhh | As SP[BIAIJZ[D : Wh en T h € i r C us t 0 m er 8
2000 .. Adamw Fxpress.... 827 81% BIME+ | 100 .. Kelly-Sprinefleld .. Adly 44 M B :
[ 100 . Advance Iumely.. 19 19 19 + Y% | 59800 .. Kennecott Copper.. 35} 34 35u_+ % | _ o W h S ll A 0 t =
L it l :gg 3 Advance Rumely pf u?—i 5; 5;“ . % i I‘Eo.v!lona 'raa ll....”g:: ”g"g nga % | ic St Bat | 0 e c c u n s al
4 Alr Reduetion...... 62 62% 6 T Kresge 8 8,,,.,.1.179! - [Eisenlohr, Electric Storage Bat-
Long Stuff 200 1 15 15 ~ 100 7 Laclede G 8t 1 90% 904 90k - 4 |Eisenionr,
Huge Losd of Long | 200 . Altaka Jumes a'M An 1% 1% M| 200 .0 Lackawannn Steel.. €413 841y 844+ ::I tery and American Oas ' N
Dumped cn Bulges Gave | %00 4 Allied chem & Dye. 8514 85 834+ l4| 100 .. Take Erie & West.. 33% ne Net y , It's all a question of honesty! If your cuge
Market Indigestion |+ | et v Bosaltd vidw oeWi | pmemidwaivem 8 280 4| Advanced Sharly  If tomer s henest he wil pay s Ervitiom
[ 100 7 Allis-Chalmers pf.. 999 09% 995 2 5700 31 Lehigh Valley...... 718  70% 7%+ lk p— 1 the money he receives from the sale of hig
O | 200 .. Am Amric Chom.... 37 3744 3744 - ‘| 1600 3% Limn Locomotive... 60% 60 Gg;i "W ki wers'B Accounts and thereby owe you that much
New York. Oct. 17.—~The Mexican| 190 6 Am Beet Sugar pf.. ng;z 80'% :ggi i 4100 .. Loews Ing......... 38 _ 34 e e fDrﬂlinls Lr;w;}":']u"f"{“"‘hn’“r::tgr than B less mone thu; ha thh. not sold his Ae.
"oils enme near being the whole show In Y .. Am Bosch Magneto. 4 2 _ 5 REL CORRY o o cen i 17314 173% + 3% |“ A _moge ime. Thir, hows- | counts, ereiore, the Ilym.nt you re.
toduy'svory Irrognl'lnr “slm'k tmur:u-t‘ﬂ 3;}3’% ] ::11 }('l::‘.':h F pf new:1;;u 1_1’?“ ‘1’:: w- %! agg 15’_; %1‘:-[:11:1::":“ (:1‘;5“::;113; 14‘2 ".‘ai 1% i:::"::.r‘:-lpni:; ;ln Il?o“gih:' r:l“ll"? of the lllll,.1 ceive from the sale of his Accounts, together
The genernl Lt Bave At Indtgestion. | 100 ‘T Am Can pt........110%4 110! 1104 | 200 .. Mack Truck....... sela %8 38M+ M lin il the security markets, While in- | with his Bankruptey dividend, if he fails
.'l‘.’l"i“‘f‘_”“‘ a2, '-.11’::.:.'-'{1.--r' mr:-nfnm' in | 200 12 Am Car & Fdy.....192 192 192 - '§| 2100 .. Magmn Copper..... 344 334 "’"“ * ,’* dienting n regrettable lack of united Creditors are | should certainly not be less than the Bank.
e wane atnil (hat | 190 T Am Car & Fdy .. 9217% 121% 121% - | 400 7 Manati Sugar pf... 81 81 8 front and narrowing of both sneculd-| likely to only | ruptey dividend had he not sold Accounts
;,:: “-.'.'..nT N ":i:t" out on the bulges: sinve ;gg . Am Drug 8yn ...., ©6'a 814 ?6;: - '.':1 :gg s 3;“,'1','"'"" (m'i s gg gg ;: "g¢ |tive and investment fh“'ﬂ“' f-‘;ti ll'-.‘:‘i; thi z 2 m:hy and previously reduced his indebtednaw
8 heen o mt o L St ™ g - 100 aee 261 614 ~ Mallinwon Co pf.... - wintence of n powerful bod) nk o 8 ) !
[the “stock dividend” epidemic struck 400 g A sottan 0 Tt 5 155 -~ 4 | 100 7 Manhat Elev Guar, 53t 53ty 853l — 2 | oAtes the. ' interests. who by concen- | B / to you.
the speculative community over o week 600 ::: I{E::l’t{{u“i’;;l. 72% 7e% + M| 100 .. Manhat Elev ctfs... 52% 52 % 524 — ::Inﬂn??nmwn;lrln:m ean do pretty mnrhI B ankruptoy
ago.  There was no weakness ; on the 100 ‘1 Am fee. . _'_‘H‘_ .p‘”yi 13 M3B - 1% 2500 2 Manhat Shirt.,.... 4715 46% 47l ‘fﬁ ns tr!'w;- plense, These xelated demon- | dividend at If your customer is dishonest, he can make
vontenry, remnrkably good nbsorption 600 .. Am Internat Carp.. 3714 268 6%+ N 100 .. Market 8t Rwy.... 7 7 7. = ." atentlons, however, rather than ineiting | 8 ¢ you or his Bank a etatement and secure
Jwns ohservid and the most part o ‘lt.-t 300 | Am La France 15ng 12' 1214 1214 100 .. Market 8t Rwy pf., 361} 64 364 4 4 the um‘l“‘"]n”"!‘ imaginntion serves to| time of failure, credit or cash partly on the basis of hi
was fouml still susceptible to bullish | 309 T Am La Fr Eng pf..1013% 100 100 - 1 | 300 8 Mar St Rwy pr pf.. 69 68% 69 ] ity nmong the rank and Rec bl i .
Tnfteiiven. UL {t was AFPATOLE every jon ° M La Py ke pe.. e iow eoN- 100 .. Mar 8 Rwy 2d pf,, 22% 22% 22% 4 4 :anmn:‘nptll: dity among the SRE o0t i} Accounts eivable, and immediately there.
trick of the teade was being played to 700§ Am g e T'iadve 133l 1330 — 4 200 4 Marland ONl...... . 39 agay  38% 1+ 14 | file, mor |r 11] e e natentiona. — APe ! after offer his customer a sufficiently largs
faciiitate profit-taking ) { 8100 3 Am Motmia Ve eDe 49 50% % 1% 100 2 Martin Parry...... 201 294 29','5 .:}'t(;ror I‘.r::“;!:,'ﬁn to known olosely-held | discount to secure Acceptances or Cash
The out<hining net of the dny wnx 1000 4 Am Radiator... ...12114 120 121% 4+ 114 100 ., Math Alkall,.,.... 4915 4913 9% . | atorks, or jeenes selling at prices pro- ayment and then cash such Acceptances
:l.'u- 4..-“.-1:;..:.1!1‘ lh-.h,,;.: :53 ‘.\[r‘.\‘l-w:r:l q;gg 1, Am Safety Razer.. 7'3 27“ z;?i L Zzgg ; :!tnlx I.\f:ﬂu'l:l”::ll:::l B }g“ :;“ :;" ~ Mibitive to ventures by the smaller ust as well, if not easler, than his Ae
vetroloum  and the reinted issues o : .. Am Shi *o . 23V 13 ' Melntyre 3 - o AT ¢
”_.,T“::I"_I': :”.", duting the early deal- | 2600 A':; ’-I;n?nat‘ ! Im “,: 62: 63 “ 48200 12 Mexlenn DPetroeum, 21814 210 210 +11% traslnri £ closely hold stocks counts—and both without your k‘no‘whd..,
ingn. This whs of the same spectaculnr 600 '3 Am Bronie af. ot S 101% & 1% | 4300 6 Mex Seaboard...... 17 16% 16+ 4| _ Tn the entegory of ¢ rﬂl 4 stooks. If dishonest, he would misuse the money
character which has mnrked the hipo- 100 i Am Smelt sEr.- v eg ag o - Va 200 i Mex Beaboard Ol et 164 16 16'4 + % | Elsenlohr was anee mnreri 1 Infin- from one source As qﬂ'l*}? 88 another—
drome plaxs of all the so-enlled Doheny 100 12 Am St oM yia 148 148 - & | 3100 1.20 Middle States Corp. 13% 134 134 .. ling fenture. There 18 oniv an Jnin “false in one, false in all.
Latoeks. 11 wis another masterpiece of 2100 3 Am Steel Foundrics 443 4413 448 400 2 Minmi Copper..... 2815 2!3!!-5 §=}$ + :2 .:'h"l""." kmtnn II;I_?“ n! tllll:r:ﬂ:tnﬁk pf;;e.:ﬁ
skiittal manipation. -“’1“!- Yom M :Eg Vgt - o s “3}? ggl“ gg? + % 4288 . :;:;:“2""4131':3!; new 3;“ 39“ Qm-+ % bas 'E::n‘ ﬁnrkr:;. "1?11 with surprising Bugineas concerns are encouraged by Credit
::u""""r""m' ""mf»"",'l“':t]f‘"':_'r]“,h!:]‘rﬂ;',‘lﬁr',l‘ 1000 0 :\:: a%:j;"é“;':l "34 {: 1;_-3;: 1238 - % 1600 . ‘.\In i{ul:! & Tex (wi) 1713 17% 17% - 14 | onge.  Two more points were added to interests to close their Accounts into Aec-
ke of the: battle tjenped 8000 .. Am Tel & Tel ris... 4in A 4 - 4 1100 .. Mo W & T (wl) pf. 46 46 46 4+ Y% | the reoont forward movement todny, ceptances and to keep their affairs more
2 "..1.’_[..‘-- was up neariy 290 12 Am Tobarea..... . 16214 162 162 -~ e 600 .. Missourl Pacifle... . 22 21% 22 ' A I“.hiln the preferred wne roleed a point. ltquid by turning same into cash—and yot
W3 for Ban Ameriean | 100 6 Am Tobacco pf new!¢4 164 164 - 4 900 .. Mo Pac pf....i.vven 60 598 59% 4+ 4| Inside Intrrests emphatleally  declnre no one knows of such transfers except th
1yl 4 Tor AN 2 2k 100 19 Am ac P A, 188! 15814 - ! 1400 i Montana Power.... 75 74 74 4+ there nree no negotintions under way' or e
' i . 1 stock of o 12 Am Tobaceo B 5813 Bla ] ‘2 1 ha 4 id A
Yo WG o, oS S HEL 400 0T Am Watrwks 6% pt 5414 54 sS4+ % 100 7 Montann Fower pf.110 110 110 4+ % | agntemplnted for the passing of the con- seller and ﬁ'::c Ser of sa cceptance—
e, oamin feoshi billish dem- | 2492 T Am Woolen T.1021, 1011 101 - 4§ 100 .. Montgomery Ward. 214 21% 21X 4 4 {tral of the compan yto other tobacco neither Debtors nor Creditors are noti.
% it .II|.-‘\‘~.‘.-'E|\1" ! 200 Am Zine Lad & Smelt 197 19 197 + 1% 1700 1 Moon Motor Car... 174 17 17% + 1o |interests,  On the street they tell an fled; just the same proceeding as where
i plend and ddeeln- | 200 Am Zine Ld & S pf. 54 52 B4+ M “gg 't Mother Lode Mining ":-‘i :g“ 2;2"1 s" milﬂ-lf\' '“fl""i'"ﬂl "'“ﬂ’l- “lé" o ques- Accounts are transferred to us on our
CROLEP 10, STECANY it 5 e 2500 Anaconda (opper.. 533 852 3y 4+ 11g 7 T ONat Rimeuit........ 22 2 ¢ tion of veracity on efther side. “ R i
i U e o Attt B 310 GG R am Tutmet oo de iy g | ol on quine e Moo Notfaation’ pien,’ Ax Ascrpane
e 1 offer of oxelnge tor Mextean 1‘3-31 4 Asso Diry Goods 61 61 12-;' = 57“ ;gg e .\\*:n I'Imlk&a ﬂlu“t.“ 5?“ 6?“ 6?“4 iz malning (dormant for nmn; du:sidaﬁuln ¥y *
R L Vi phopcie gt N Lt 24 & Asswo Oll. ., L.1en 123 Va £ . . Nat Con Cable. ., % o [ ng into prominence nfter mid-day,
Porenl Ui former nlr f.llipl wis, “gay g AR T:m e NI 107% 107W <  W| 4700 Nt En & Stamp... 67% 66% 67% 4 % i;mrnm;. ow;n:n: i p:rpmmc“l“ ﬂzp Certainly general Creditors would have
‘1\:‘1.-!;. ‘.‘1.1:‘.,',.';.. ut 100 5 Ateh Top & S F pf 9213 9213  92%§ .. 160 7 Nat En & Stamp pr103 103 103+ 2 | ¢ 0 nointe to 57, or within a 3% point the same loss if their Debtors cashed their
iy e 4 23 30 At Refining. . ..1£08 1400 © 1400 3%, .- Nev con Copper.... 150 160 iEW T ik | of the high record price, The trading Acceptances and misused the money as if
T 3 T Atlantic Coast Line123'3 123 T 7 Natlonal Lead pf... — AW s et ; y
aer occastons in' yo5 T AHAAL Coast Lineladia 14 2 . 200 §N O Tex & Mox... 8% 8% 81— 4| w0s very lively, but the larget gnd of “':Y ;‘;’3’“"“‘ Accounts and did so—if not,
short interest to 209 Atlantle Fruit otte, . " 175 1% 1% .. 1600 .. N Y Alr Brake...., 40 |y 9L+ 1 t "g“m“_l“_“ ll' ";l"']““ d e Lilg bonrd, why
e .mfr the 80 12 Atins Powder. ... .. 160 183 160 4 9% | 12600 6 N Y Central........ 100% 9914 100% 4+ 1 Penneylvania Ral rond was a t-rm-f ——— S — :
Firian ¢ Jioh AR 100 .. Auto Salem Corp pf 121 121 124 !4 100 6 N Y C & St Louls., 90% 90% 90% + !4 | Kistent strong spot with evidence o ’
L Hkenihate them| a2y -, hustn Nicholn.... 380 38 39U .o | 200 FNTYeASLIGRNOL 1. Y., | A Amount of stock chinged hanis Commercial Credit C
with fat surplusek to gisteibuie Ghe 801 T Baldwin Locomotivel38 ! .. New York N n . +
before the tax :.,,““,.h.__ .nl-_-,...‘ndml-..‘_i.l.!!..I 1290 : “_I‘m:"?r_ 2 1:;‘10?‘. 56l 56 56 e { 100 2 New York Ont & W 25%  25% 25% - :,, during the day, unqueationably for in- Ompany
_ The movement was not altozeth ‘| 160 7 Barnett Leather pt. 96 9 96 — 1%, 100 . Norfolk & Southern. 16 16 18 4+ 'a| vestment. and which was Influenced by Cash Capital and Surplus $7,250,000
herdlded ns for some duys all the promi- | g3, Barnsdall Class A.. 39's  37's  39% -+ 13§ 3300 7 Norfolk & Wentern, 122% 122 122 — % | the confident helief of n restoration of BALTIMORE SAN FRANCISCO
. ru }-.. I-‘...-w-i. "I:'{ }-‘f : '333 .. Bamsedall Class B.. 2513 251, 125 + 15', | lgg :‘ !.:'nr & .:‘.”l pf..... gga‘ gga‘ g:l{ + g the 6 per cent dividend h‘ the board
ti nformntion by the grape vine route 700 8¢ Heechnut Iacking. . 44'3 43y 4 + | North American. . .. a ; 2| ot their meeting next week, toc
~ Ling big was golng to be pulled off 1000 Heth Hteel pr new. . ,100'-: 100 100 - 14 i 600 1 North Amer pf..... 463% 461 46— 4| The buying fnnvetont in U. G. 1. Repusenud at Pllila('l,elphi:. 12“! Stock Exchange Bld"
in ww dlay<, In faer, one of the 90 .. dn OAdd Lots, ... 100 100 100 | 200 .. North American rts 274 274 274 - wus not resumed and the stock was al- (Fhone Spruce €544)
big Jonsos only n f-'.\\ davs ago. _‘:"" 03 5 Bethlohem Steel, ... 75'z 75 7514 - H1 800 § North Pacifie..... . 87% 8?“ 8; = % lowed to fall back a half peint. An AMlinted with
; :.‘r ot wlp ; ,_‘:I'-.1.-:<t'TI\\'lr-|;\, ul .-.‘._1.1.-1. ,?-B 5 ',;""‘ Stee! 1. ... 1.;.3., 132;‘ 1-:-; | :gg i ﬂ;;:',;er“:nnd r‘-?rlfﬁ{ o 2:1‘; zgi: 25}}: 14 | erroncons impression prevailed on the COMMERCIAL ACCEPTANCE TRUST COMMERCIAL CREDIT, INQ,
gl less { rlen  gs e stai Vit | rth & " [ sse ¥ b - v . . )
e e | 9 8 Tmr:hq:;_-_:-’!h:trm;-r 3 7% 8 { 100 .. Otls Steel.......... 1" 1 u} £ ;:mllmpr'l‘-?tw";h;‘lpal;i:t;::kﬁ::th ffr ‘t’i:: Cash ('npl::::':'l:‘dﬂ:nrplul £1,500,000 Cash C:prl'l‘:rl -‘;:Ll;?m;- $800,000
demonstrgtion eut up o 4370 8 Brookivn FEdison... 124 19 123 + 4¢ | 190 2 Owens Bot Mnch.. 40%4  40'3 5y i2 lof the local political lenders, If reli- o -
1 LORSTIGROLAY, 'r:."i ! ']. ! 5000 . Bklyn Rapid Transit 185 164 16%~ 2 ( 1100 & F“L: Ling &‘I-.h-c‘. TES w.ﬁ 87} @M - A able informntion ts trastworthny e | B0 A o A N
ulntive enthusfasm ne 1490 Mhivn 1T ctfs. ... 157 14% 14% - 2 100 .. Pacific Devel Corp. 2% 2% 2% .. 1 i dovel ta | f 1
ont biz !l piays have | 1203 '8 Bklyn U Goe  1177s 19613 1177 4+ 1 19200 2 Paclfic Oll......... 58 s61%; 57+ 1 |plans and developmenta heretofore ni- —
Lohiz hull m R TR L Biym Union Gas... 1177 118% ML "W 200 .. Pacifio Mall... o.l. 14% 14% 14% + _% |luded to hnd no connection whateveve
| widenend in the in- 20 "2 Burns Bros B L 4Bl 4TN  ATH + 5:| 28500 6 Pan Amer Petrol... 943 92/ 93 4+ 24 |witn the politieal atmosphere of the
fainifestsd in other| 700 . Butte Cop & Zine... 7% 7% 7%+ V| 24000 8 Pan Amer B... .. 914 €9 90 4 i |company’s affairs.
% the liet Hlenvy selling, which | 3400 . Butte & Sup Cop... 3475 233% 344+ 1 | 1;33 2 i‘--nnszl\'uhmu :Iqr‘!. : 4252 42;: 41:;6‘ A e
wired in Pnited States Steel. Ball- | 500 & Califernia Packing, £31; 83 B3 - 4! .. Penn Seahoard Steel 43 : T ]
A Dablel 1600 .. Calitor P S 4 6315+ % 200 5 Peoples Gas Chicago 974 9714 97— % Philadelphia Stocks
Laovwenme “""‘ i _'..;"f" ‘1"|'_',' "\]}'E | 800 cal Zine and Lead. 913 9 I+ %! 300 .. Pere Marquette..., 381 ny kLR : —_— =
sed  hesdtan e when a5 an . SODE SN (e Iy P " | 2600 2 Phillips Pet....... . 51% 51 5144+ % 115 Net
had he suted nnid ol 3 Cnlumet & Arfzona. 6113 6013 613+ 14, L
had heen el rlr 2300 10 Fanadian Pacifie 1493 1483 1483 + 14 200 3 Phlladelphia Co.... 421§ 42% 42\ . High low P, M. l‘l‘3l0-|I
) r-}.- ?{.-xir-:m s -:“.-\\.mi. 200 3 Cannda Sonthern. .. 56 54, 56 & 2 500 .. Plerce-Arrow Motor 1343 13% 1314 Ya| 131 Am Gas.. i il [ +0 When New
v heddy _uf stoeks moved | 100 aso J I Threshing 37 47 a7 . 100 .. Plerco-Arrow Mot pf 35 is 35 " 20 Am IRlwys
. I'n u]tn:r]‘:ll-- the T‘ 1290 Gontint TARther. ... STk M W- % Hgg wis P:ercn (0] | e " ‘g;z ‘gv. ‘gg . % pref.. .. M::’i ?E:ﬁ ggz’;';l:ﬁ a °
s, the long neglects W Cen : 1 12 914 ! 5 .. Plerce Oll pf..... e s MOt Anneonda 527 52 2% 20 B
enppers were tiken b .mwi_ n;l'r”"{[' ¢ 53}3 : ;";\r;:::t_%o;’rnr. : 3?;‘: ;g;: L -’lf 3{:: 1700 4 Piggly Wiggly Store l; 43 Ve ;;H ‘L "Lm-h&_\nun -_3.-.? 2.-.5 25}_. ln u81n988 |
s jorwd for the fond, publie . 33 8 CeA — 13/ 100 . Pltts Conl,........ 6 6015 = Y| 100 ConTe NIG1L 061 01 —2Y . :
weNte and tobanyy sbabes, e FIIBE| 3008  gichaodir Motors.: Y 5 BT & 100 '8 Pitts Coal pf .. 19018 1000 1905 K| o G AT S B BT g2 More than anything else, a busi-
sro. lkewise given n fresh upward o ~hasape 3 108 105 f .. Pitts & W Va = WK an1h 83%% 35% 41 e Taa s :
e e e York Cang 999 '3 Chasapenke & On pt103, 193, 103, % 3| /000 ‘5 Fostum corei....itiod 1i6 1124+ 204 | REOYCANTSI 308 S04 AT, ness in its infancy needs straight-
tral. which crossed par, the wdvanes 930 .. Chig B 1 (new) pt 62 614 62 + V| 200 1% Pond Creek Coal... 20% 2013  20% 5004 Loews Ine 22 22 2274 1y from-the-shoulder, sound, financial
in fhis being accompanied be reports | 4830 L. ChiMil & St P.... 32% 3204 3244 1§ 200 .. Prossed Steel Car.. S0% 804 904 VA g Nonn cen. 71 TOL T4 % o : '
of additionud MHRCIRE thronzh o nesw 2820 o Chi M & Bt P pf... 513 51 51 + Ia’.. 1700 L f:rotlucem & Ref... a.- ‘I“ 44 & 400 O Fisenl'r -\11.2 Ll 1 +2 adVIcc and the baCRground Of a
- i I TR TR TR 800 L Chi & N hwentern 925 w2 9214 — 14 | 3c0 T Producers & et pf. 4415 % ol o
T oper cent preferred stocl issue. 4 2:3 G “ : \‘tanr't‘:-.\\:\:: ;;rn1 4 i 123.. i; 403 8 Pullman Co 1303 13014 130% 4+ % 1::I l:ha peef. . 00 ] 090 +1 gOOd bank
B A R — 0 T Ch y . Rl X - i LR s e h H ) I'enin Cent "
: Chtos w T 7 67 87 + B0O .. Punta Alegre Sugar 4773 A7l AThp 4 M [ — 1] " :
(‘ommod:fy Markets ' ng?) ? r'}mcll{wt En;':le 5 2': W 44%  44% 4+ L:% 1100 2 Pure OMl........... 3l 30% VK- W _Jaght pfo &7 A .'lT_'_ a1 We welcome “new business
. i oot Moo L8 R rMRI&Te % pte213  913% o1% ., | 200341 Rand Mines........ - T S Bl e et Rl - SO accounts and give them the full
| 109 TCh RI&PcT%prO0 100 100 4 15| 1999 .. Ray Con Copper... 147 ¢ b B s SAERERETe O 3
GRAIN MARKET 6899 .+ Crie Comner. “ P08 %  25% 264 & ,;| 300 .. Repub Iron & Steel. 50% 5913 59%~ 14| 35Phla Co < benefit of every phase of our serv-
Chieago, et, 1T.—Lower prices for 1109 CWinn Copper...... 297% 2874 9% 4+ T ©2000 4 Meading .......... Bli4 €0 % B0+ 4 cum pf., 4214 42 i : .
pwhent Lers today, during the earlr 300 Cluett-Peabody .. .. 63 63 63 e Btlsg 3 go_vnolg. ‘E‘nttu,nr.,.ggé; Hﬁg;: ﬁ‘-ag; T:,_t 160 Phila Elere !tlf:{. g;l; -'H_‘;is-f- 4 1ce, for we realize that, properly
vatlted from ¢ i 1] 6722 Coca-Cola ., .. 817 79 81} 1% 7/Reynoida 'Tob pt... 1 115 do pref.. 317 381% 31%.. i i i
A o O T iimess, B0 Iy ngv, A 209 . Republlo Mowm. [ 2la 2l 2= | a1 Phila R T 331 83 a3t guided, these infant businesses may
) n 1 Cel & Southern..... 4914 4915 4915 - | 4.13 Royal Dutech N Y.. EBla \a AT S| S0 Rending. . 811, 81 Kl 1 :
”‘,’E':. éng i c ,I.._,"r;l.,,,,_.: 2";;:"1‘. ot 53 Y g r,;l‘ - :2 200 .. St Louls San Fran. 78%  28% 335" S 10 I'::;;n’i‘f'rlc ""!:: 41% 41 ',&'Tfl ': be the lcagiers Of tOlTlOl'I'O'\V.
AN ot adet 100 4 Colorado & So 2d pf 59 £a €9 L 100 .. St Louls § Fran pf. 50 50 50+ ¥ AU G I....58% O3 53l.— 14 One special point we stress is to keep the
xmoctel in view! 490 6 Colum Cas & Tieo..109% 108% 109% .+ ;| 200 .. 5t Louls Southwest. 34% 34 d T WL 40 dopref.. 56T mo 46 bank deposit alwavs
e 500 .. Colum Graphaphone 2'3 213 20 . o) 830 .. St L Southwest pf.. B4ly 53 84 b | 405 woyer&¥. 30 36 30 .. sl
1 riees 109 ol tiraphaphone pe 11 -~ 11 . 11— 1g! 630 .. Savage Arms. ‘o 194 190~ 23 | SV N <TIES. b s ! * above a certain set
4 o o Lot : $ 2800 .. Saxon Motor....... 3% 33 Y- % dixtdend—Rexting. common, 4 level — “e '
a1} on=n! Cigar. .. . » 403 40% + Wi i b . tNet ehange mnde by compnrisan with last eve n h:]ftt'l
400 ceansol Dis Ine. ... % W % | Y00 . feaboard Alr Line.. Gﬂ 63 ‘-‘a’ = I'J‘ sle on New York Stock Exchange, Line" h b %
€640 8 Consolidated Gan.. 141 137% 1308+ 13 100 .. Seab Alr Line pr... 1lls 11 1At 4 PHILADELPIIA BONDS ool S i CONTINENTAL RQUITAGLE
100 .. . Congdi Texties. i, 11 1" "o+ 1 100 .. Seneca Copper...., 8 8 8 + W ALy it 3 ance of which has 1ITLE aTRUSY CO
; 3030 Continental Can.,.. 96 B4ty  94% — 115 100 165% Shell Transport... 374 373 37— Ve 2000 Liberty =d 4 edegememne I\Pt’)l hel :
woslight ldeclines | 1200 4 Corn Products Ref.125% 12414 124% — 3 | 200 6 Shell Union Oll pt.. 93%  93%  93% .. 400 Libarcy Gth S 48 00rxr B0 eiped ourp de- Who Serves
a1l aroundd, 7639 4 Conden & Co 437 49ii 49l it 4390 2 Sinclalr Consol..... Sl 35 35k~ ‘4| D000 Liberty dth 4%u........ O0.00 positors.
Corn aml ants pereilel  with whent 4030 Cneden & Co ris ... 1% 1% 1% ~ [,: 200 B Sinclalr Con pr....101% 1014 101!'5 + '3 H000 Vietory 4%s '23..., ...Iﬂll.2+’ Best-
Afror oy 1 i to A oeent lower, q:p;j ) Criicible  Steel. . ' BB % ] 8814 + 4 | 1920 ., Skelly OU......... 1014 104 10l - 30 Do 17 8 Treasury 4348, .... 100,00 | pl’Oﬂll
with Decem? , 65375 conts, the| 100 1 Cruelble Stoel pt.. 96 96 26 " 1 300 .. Sloss-Sheflicld . 497 49T 497 2000 U 8 Treasury 4'%s. ..., 100,04 Most ——
carn market underwent a little further 579 Cubnn Am Sugnr.., 234 2%  22% - 1& sggg 0 303::"‘:-: nf;.:;;mc-” ?2;”' g:ig ggﬁ; }ﬁ 3000 Amer Gas & Electric Os. 80 i
sng. 190 7 Cuban Am Sugar pf 98 98 88 - 13 .. Southern Rail...... R : Ya 1000 Iiell Telephone Ts....... 108
Tnts-stanted & ment lower t0-3% cent 439 .. Cuba Cane Sugar... 14'3 1415 1415 . #5100 6 Southern Rall pf.... 71 63%  70%-+  Ta| 1000 Bell Telephone T8....... 10814 |
dvnnee, Iveember, 4105 to 413, conts, A% .. Cubn Cane Sugar pf 39'% 303 9% 4 4 230 g .'-fpt-.‘er. '\"\R"' "Bp 20 207 ’ 1K Con Trae N J Os..ou0. 83y ’
dliel a teitde. and then dropped lower £33 .. Davison C‘Iwm:m!d. ;i 44y 4435 — iy '12 : :E::"L"':é \Flipr‘gg : 'ggi' ‘gg-i -k 3000 Eleetric & oo Tr 48 etls T -
[ -9 ol o, & L 24 2 s Wl b Ll % 1 P . L F I re
o — - 32 . Dvbeers O AN L% BLM G0 24 | 1503 4 Standurd Ol of Callz6% 12815 125l .. 2000 Lehigh Val 'Tean 1st 43, . 8014
FOVES wre firmer, guided by the 633 B Dl Lnck & West. .. 4 40ty 14 10499 - < 1218 s OO Market St Elevated 4s. .. 80
SHion ot the bk ikt 205 8 Detrott Edison.... 113 1128 11284 a5 ) 109 & Sandard Oll of N J21513 212 2144 + | 1000 Pennsylvania 18 18 gen 4% 9274
ietion of the hog mnrdcet. =5 vwome Mines 398 39 i ) 200 7 Stand Oil of N J pti17% N74h M7k + W oni Dats e gen S e
e Dray, close:_ Cown B b Itk new W% S M 100 1 Btenl Mube oo 82 a3 ea TS i 200 Phila Blectrie Tst dx.... & | :
ay b A 3430 3 Ewo Storage Bat... Soi; S4%s 561+ 1% 100 3 Steriing Products..! 56 56 56 4 | HOON T Bleotre bl 00
a1 150 b Lindlcott-Johnson .. E5M 858  B53 - 14 18300 Lo Bub Bone Corm o Yol 134K 1361 + % | =000 1'Wa Electrie s........ 102 |
T4 112 %t 100 7 Endlcott-Johnson pfil6é 116 116 ) » D SORE SO 7 7AW - N B Al
BRI RS 830 .. Erle ...... e 1615 1§ 1614+ 4 N0 woluparior Obbives s S 5 5% FOREIGN EXCHANGE "".Edﬂd TRUS‘ COHPANY
LOoWe  10bta 430 .. Erle 1st pt . 28Y 28 25 : ";gg ' :}‘f"‘i"cfr"n"é ‘;,“T. { th 24 2% e New York, Oct, 17, —Sterling opened
a1 o .;:3‘: i 4 “::'3 };.rlr!‘.l 2: E‘Buff't ‘3?'4 ;?h LBIM - I;? ! 8820 3 T:'.?u o ‘ 2 50;: 5°:: 502 5! ;: T4 cent liglier in the fureign exchange
A Famew Fayera L 1014 9% 1001 4| 4603 ¢ Texas Guif & Siiph 3N 63" 3 o SUREKSt S8 woratig at, tha reosnt Mlgh Twelfth above Chestnut
=2 x| 03 4 = H 7 i . o1 5 3 . nne U ¥ k= 4 : -
" ‘T:'I;' s ‘3’; : ;:‘:rln?\l;; I;llé;:l“h;.r'lfg! 12; 12; -; : l 1400 1 T::n; ?ﬂl;_v“::' f 0, ‘6: fgz gg: " l![iu!lh :‘Im\ no L, l!Irr- up 21,{,,J Swiss PHILADE LPHIA
) _ e L T aher Dady...... 14515 14 i 9500 § Timken Roli Bro... 3403 34 341, ~ iy [ down Zopesetas down 1, Danish up "
10,75 839, 10 Fisher B"‘;‘D LT Ad2 ¢ 144% - 44| 1930 .. Tobacco Products . 63% 6214 £2% + 14 |G Norwny down 7, Swedish up 2, Capital Deposits Over Surplus
200 & Figher Body of O pf ?"," 95 9514+ 4 7300 7 Tubacco Prod A a7 B35 €61 q.: | ruilders down 8 and miarks unchanged $1,000,000 0
- ] ol gbtier...... 34 17314 s s | W sbnes ” Mo 3 2t tay L it . i red L
:J ' ["r:I:nrf:: TRt e :; * .‘_.3" ok 100 ., Tol 8 & L& W.... 75 75 75 " — i3 | Norwegian 15 now only 1 peint above i $12,000,000 $1,000,00
COTTON MARKET ‘293 3 Gen Am Tank......68 €8 g8 - 15, 199 .. TolS&L&Wopt. 62 62 62 0| Baturduy's final, aml shows a logs
New York, (Oct, 17T.-—First pricos 1539 .. Genernl Asphalt.... €8 Galy G4l + il 1430 Transcontinental Ol 1415 14% 144 4 g jof I8 joints from Monday's high, [ —
tton futures were stearls an.f 130 & General Cigar...... 80 80 80 41 700 & Unlon Bag & Faper. 71 70 70V = v [ which wus renclied inellental to the
vinen of 1 to 103 poings ):, 7 (ieneral Clgar pt...108 108 108 + 1 | 200 . Unlon Qil......... 18% 1813 1813 ] loun operatinn,  The strength of stey - - o
was eontinned strongth and 840 § Gen Electrie.... 165% 183% 18815 + 2% 1000 10 Unlon Pacifie, 152 18114 15144 + 14 [ ling, in addition to the A50,000,000 In- = or = s
the ointh Uovarn nuirket s Gen Elec Wi pf. . 1) 103 108 — 4 509 4 Union Pacific pf.... 784 781 7844 + | terest puymoent, reflects the continued
tirlenns i eomudssion eone 65900 tjenernl Motors .. 15% 1S5 15+ 4 10 1 Unhed: ALOK Sisal., 37 37— Y jarrival of gold for the account of the -
nd Int « inte sworn N sabot 200 i Gen Motors. deh 671 BAl3 na 5414 - 500 § United Frult 1E8 15313 155 F o1 Diritlsh Government Business for the
,‘l,;—. ';‘..r [T ”\r:.|,. Fives -'_.', -.;'.) -l r:q;:,[,',[ 1.“-:,-: pr. ,'.IQZ- 102 ' 102;: h | E:gg {'"it:‘: {::\;’:.lllr:-'\-:” :;, 1'::, 1"7, t N muost  paat c-u||1j|nn-|; 0 u, pfufu;:inu|lﬂ
South amd Wall Steeet sold, Aftep the| 2200 Goldwyn  Tictures. . 7% Il Tlg— % , 400 rnsrr Ir l& !,|;r‘ g 95‘ g;' L ‘}ﬁ character,
cperdng the tone wos steady, A) 490 Goodrich B F - 341 4 34 - 1 2769 U 8 Fond 1'roducts '.‘,;:, s 718 1% Opendiz quotations  were:  Sterling
thirty notlees w ==t nl. . m 109 T l's‘uﬁdrtc:h B F pf ﬁl‘:‘ ﬂ?; 86 + 11 400 U S Hoffinnn Mach . 22 2“';: 22" o enbles _:l.;l-l_ demand 4.—!:"{"‘3; frane
. 1 .‘»_ T 10 . Granby Mining - 31N i1y 313 4 Y 2500 U & Ind Aleohol 1 7014 T 1 cubles 7.000,, chocks TA0% ) Belginn
cemi.or | o83 03 Gray an:'.;-ln. o f;l;-,- «:1 "o 300 C S Roalty & tmp. . 68 ° 86 86 W |'||ll’l‘|'r;.-< TO0LL, chiecks G.90% 1 lire enbles | They know all !;h‘ places
L i A B O orth Ore citx 39% 0y 38R~ 1500 U 8 Rubher . 87 56  56% - % |doie checks 4220 Swiw o cables where their victims co
X i SR At Habirshaw Electric 1% 1% 18 1 500 .. U S Smelt & Rer.. 4215 43 43 ig | 1836, checks - 38.43; pesetn  cnble ibly hide valuables—
" B : 5 s ”“m,,,, Mg, . .. 2313 ¥ 23;.‘ - A 209 315 U S Smelt It & M p! 46lL; 46 461 4+ 3 | 1081, checks IR.20: Danish  cables posubly ®
— ?,:'.J ”f,.,,mn ol a7 f el 87 ,: + 11 ] zgggg [ } H Stes N0, 109y 1104 .. %":ll‘_' r‘iw'tﬁ }El,!!l‘ll: i:..w-;-n_v enbles | the hole in the closet ﬂ]:o!-a
kel oo , ; A 21 e " 2 Utah Cuopper . EB1§ 67 % 678 4 S0, chiecks I8 100 Sweidlsh  enbles nk an
NEW YORK COFFEE MARKET 1400 2 Hudson Motor Car. 2113 it 21 4 200 .. Utah Becurits " 20% 203 20% + b, 977 checks 20700 guilder eable the tin box in the tru
wew York, (et 1T —Very unsetileld 100 1 Hupp Motor Car ‘"': :5 22% 22% 1092 Vanoadlum oy 5 % 4532 A5 % ": 4800, checks 880905 marks .03 0-10 . the rest of the list.
hy ) h IS 1 el -4 A ' e g ' _ iz 4 . ) L L i . 1 ! Wit Ak b A '} I ! . = Par)- 2
Irazilinn |..|1"::<-': prmoted 4 mtin el 1;{3} - }:;‘12:;":1“._:_1?_ _ .I,‘,'-' ,.j:-‘ 114?5} s | 300 . '\’uf"ar Chemilenl 27 26% 268 —~ bk New York exclinnge in Montreal to- Positive protection for your
volling of contructs in the ol eaflfin 100 s li"“ﬂt £ A ”,;,3 ”3" “5"4' " 100 .. Va-Cur Chem B 18 '4 181y 184 - 13§ [day was gquoted ot o discaunt of 14 possessions may be assure
Cutwres market thia morning, othvning AV | N P ‘“_ e 4.' ,“ e - . 100 6 Va lron + & " 2y 824 82 + VW |to 002 per eent, Canndion fund i b laci th in one of our
prices belng 1 to 4 points net lower LB %"_"“('h,:':f::;'\ Con Con 404 3;" ',“'!; 4, [ 200 .. Vivadiu ju 127 12%  12% - Y | New York were quoted ot a prculul;un ”;l & “Dni lemBn Our
Troding. however, was inuetive 708 ""‘_“r Con Corp ! ,: b 9?" A 400 ., Wabash .. e 1248 12 124+ a3y to 532 per cent, Ll Safe eposit 0Xe8. of
Lt in- forenoon, vrties weve abant | 4858 ©0 QUOE Con' Corp oL 1 10 10 | 290 . Wabush pf A .. .. 324 32%  32% % | TYESTERDAY'S CLOSING QUOTATIONS great. styel vault i peo
ptoinitinl fpures. Teading was ol f’g " Inter Agriculture 8% A B% 14 5400 & Wels Fargo Lxp .. 97 a3 954 + 2l PR Pl e s ugainst burglars, firo of
nrd without freah funtuee of any kind 100 Int Great North wi, 24%  24% 245 . 200 7 Western kice pw 110%  110% 110 Demnnd CAAUM 1AL 4 ans ue | water,
Rome of the reeent gellj y \FJ a1 o 3 . "t l.'vn.unnl ) ip ie " " - | 2100 Weatern  Maryiatl. 15 14% 1475 1 e Cablrs - A48T 752 4.20 nl“-"T
ket for  Faropenn neos B A e Harvestcr new..100% 1091 109% | 100 .. W Maryland 24 pf. 23 23 23 TOUDAY'S OPENING GUOTATIONS '
1'r|.--mm||'5\' i big erop ttec:r; ) i:tt ‘;:‘rl‘h\.hll"hu T : ;5" 1!';0' } 1" 200 Western Facific 17 % 17% 17% ~ Demund HLI{}!I:-‘ }:“l‘lhi‘." I'M Outidora | N ph'l d ] h- T t
. 4 3 - L S Ve Va . * Rt wmelPa o T T4an un 4N i
et o G enid | R Twann noepra® en e e o THS L 3E. orth Philadelphia Trust Co.
(RIS R 1Rt 4003 up; INSAE.  ERRER e e &L 2 4 | 100 4 Westinghoure A Dr 089 99 99
10 a3 34 1700 Internationnl - Papcr €3 G2%  63% - 3| 1100 4 Westlng It .\: M‘__f 65% 62% 62T 1 4 LONDON S8TOCK MARKET Broad St. and Germantown A\’e-
gt minfeOt 400 . Invinetbe OHl Corp. 16%  16%  16% 4 W, 100 .. Wheeling & LE.. 12% 12K 12K .. Above Erie Ave. Philadelphi
dani  erial 1190 Tran Products., . 8 ' 52 b la| 1200 2 White Eugle 0. ... 32 3% 34+ 4 | Santiment Cheerful — rie Ave, adeipivia
100 Island Oil . L * | 200 White 1l Curp 614 6% 6l Oils Flabby —
-— 100 Jewel Tea. 01 201 0lg 4 14| 300 . Wickire Spene St 1 " 113 ” and Quiet-——Rubbers Buoyant e
1s o ou T 5215 51 B214 + 1% il ter N, ) _;'. ."_ 4 d - - e e
. fic &500 4 Jones Br Rk o D& ] 1100 Willys Overtand 6} 00 — [ Lowdon, (vt 1T —Dwsplte vt - e ———
U.® Cortifcaterand Treasury Notes  “yg9 [ Kamwun & Gult . N 2w 3Ny w| 'iod Wiion & o L a8 A& 4GR L | nightly seiciement, apenstin 1 o € ™
st DRIe ol 10c LR o) : < : 1 200 7 Woolworth I W opf125 125 125 Vg | ritien  generndly were lnpger gl - '
i:‘i‘l‘ I'1"».-. . i ar:j ? :x'u:!n:r";& r.. lnf-“'-'. ”’: 3 .;:. :Ig s 4 4 [ 100 .. Worth Pump & M.. 38 Fa 387 S8 Ty 1: Senthment was eheerful 'lll'l-p I..i| g:!."i‘{. WE REBU“-D OLD LOCOMOT[VFS TO GNE
Tert My | 1 can o © o - & . ) . WIS .Aero 105 10% 104 Y% pwns flabby and quict. Rogal Dy THEM MANY
r-:;:. Jarn 14 \ 4 Ex-dividends Cwne 00 :‘*'lu-{ll Travsport and Prading MORE YEARS OF LIFE
:". $ Hen Ut ran PANT R — ——— ———— _— e i - ——re——e —eeme A TG, e Mexionn Bagle, 215000 " " .
g e LEA O DIVIDENDS DECLARED both pasable November 1to wtock of roord Regerve Banks' Discount Rates | Tho ghlt-wdged Hst wan ntrong o .n;u.lte:, | ITH the resumption of general industry throughout I.h"
',:::‘ '“"'; 1::],1 e ol :'-'" ialins Power wnd LEhU Compatny quars '"I"["'r "'"“ sfiite. quartorly $1.75 on | 101 loans exatnst bl | i French donns were dull, owing 1 pe- country, the railroads will agnin be taxed to their fl.l"ll1
My ' L 1019, by alln nw el ¥ . et y i Jurhari wlery ) quinite Th w n o wthinst bllis & per cont, LI i ' 1 | : y o "hile "y :
A M B 5 g T W CTRLGOAT Dure soery e el BTV b e et b 8t s oo o the frane, 1 P L capacitien, Wil now Tocomotives are being constructed, f
“luT;n! Sttvs Uu,-r:".n:nnl % W, l“‘ir'. |':< .1'.' ey 5 | n quitt 14 wr reeand Uitober 34 vial eadrve Hubke are s follow e der I i rails firmer, | e arious  rai I'Ulldh. ]“l‘R" numbers of ﬂldor loclll'l'mt
| 3 ! e p ldaho Power Company  oui . ) b » e Iullur  deseriptions weee  wtendior RV i A 3
l‘,.Pu-.‘: t tram Fedurn| vent un praferrod t‘,',‘“'i‘{."' O b r'?r"." ‘l,lhh |ln'|.":ln":..'|“ Il-llll'llllllIZf'd Huying I'rhl"“h” o heavy enough to still do effective work, will be rebullt &%
txempt fruim Fedoral pormul inesme t1a o O g i L ML, JmiIwr, oernt. | = o e ' ive manv ve . ' f ' :
m?‘-:‘;.l:.u.;. fur pmy I-ntmul' ur.' wimo ‘!n‘l .":'!hl- rﬂ:- \:':ll'n.;r::m; wnd Franklin Cownl MONEY‘LEND‘NG RATES ?&'.i'!.’"?-'.,u' - ': : 1 ! L strengthened Argentine pils “;:»l.:::- |I'j:...t “f'lll RI‘;L Tty et of It'm(:I?'nt otrighiy s The lmpurtnl‘t v
dud o dmw of matgety: [f-. min 1y ";tunr;'-lr"_l!,{.,;'",',,",’},‘!‘,’;‘.}’:‘1.’.‘..{-,:‘“,{.' NEW YORK-—Money on call, both cinons Jnaiein e CAM o i% 14y *l“hlr‘;gl-- were haeds Hindson's By of modernizing locomotives is one of our specialties.
wige Sovember 3RS EIO TRt and ower Coms | of collateral, opsned today mt B per cent fop aesanl oo 4 a V2| waw TR,
| BAR SILVER |I'-'l=||" mli‘un ‘?'E'J-ment“-ul. :-Ir :||,“!‘r|'lmr'r-':..""""""‘ atid renewing, I_f_'.,:‘;:;‘"d i in 4 1.1 Itubbers woere Luoyant on contine] | THE BALDWIN LOCOMOT‘VE WORKE
Dameatis bar #1|rer “.,...a..mu.._um--.; in New ':ul;:.rl-tf‘ pecembar te sbock of recurd - R ATRLISA —-_ R— ;a.r"h ::h e Wi < ’ i lmproveuent in the crude ll';l.it'lu. The | H
H{‘k"“g#y U sndc' oer ane’ aunde: forcigm, | Lober 1 e ot 30 por cune | PEVAPELIHEN o CB 1R LIT R Bl I t: feeling in Kaffirs was good, but changes | Philadelphia
Od lower bt 30% ¢ on prefarred and 1% per cenl o comghed, 10 8ix montha, 4% to 4% ver cent. ansas Cily ... . WEES Rareow, .




