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, Tax Free in Pennsylvania
nd Exempt from all

Federal Income Taxes
' ' City of
" Philadelphia

Improvement 4 Sonde
Due mt

Price JOlYi and interest
yielding about 3335

Circular en rtqueat

HeNational City Company
Phll.i!lphla--.4- 17 Ch.itnut St.
Atlantic City Chatfent. Bleck

1223 Boardwalk

r a

$25,000

NEW YORK CENTRAL

LINES

EQUIPMENT

5's

June 1925-19- 37

PRICE 9S!4 AND INTEREST

REILLY, BROCK & CO.
306 CHESTNUT ST.

PHILADELPHIA

Twenty-tw- o Years

Age

In 1900 Philadelphia
bends sold en a 2.90 Ce

basis. Today the City's
47e bends, due 1952,
can be bought at 101 H
and interest, te yield
about 3.93 S 9c. A Price
Chart and Circular will
be sent en request.

Harris, Ferbes & Ce
Pine St, Cor. William

NEW YORK

PHILADELPHIA OFFICE
Widener Bide

Telephone Spruce 7040

Select the Proper
Tax Exempt Securities

Fer men of the same finan-
cial position living in dif-

ferent sections of the
United States the net re-
turns from investments
vary considerably in ac-

cordance with the laws of
the various states.

ij Fer example, the net re- -
turn from certain securities
for resident of Ohie may
be considerably less than
the net return from the
tame securities for a man
living in New Jersey.
Tax laws complicate the
problem of investment te
uch an extent that it
would seem advisable for
investors te avail them-
selves of the services of
reliable investment bankers.

We shall be glad te submit deflnlti
recommendation te mttt individual

requlrnmenta

Hemphill, Noyes C& Ce.
Htmbnt Ntw Yerk Stock Bzchtnf

Franklin Bk. Bldg., Philadelphia
Star Yerk Pittsburgh Boiten BcrutcaAlbany Syracu BaltimoreVseAas!

Wilmin.toe Bridgtpeit

Geerge K. Watson & Ce.
Certified Public Accountants

INCOME TAX CONSULTANTS

Chicago WaisiBiten, D. C Seriates

WE SERVE LARGE
INTERESTS AND
INDIVIDUALS

BIG BUSINESS
AND SMALL.

leal Estate Trust BIdf.,Phila.,Pa.

Continuous Business
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Rf.QP MARKETACTIVITY

Short Cevering and Profit-Takin- g

Made Price Movement
Mere Irregular

New Yerk, Ner. 3. A urmlual
lowing down of operntions wn dis-
cernible In today's uteek market. There
were n number of influences te ncceunt
for thi, b'lt probably the merf potent
fnrter wns derived from the teelmlcal
-- Ide. One of the restrnlnlng Influences
nun tin mere or 1pn uncertainty

election results en Tuesdny.
Anether wns the fnct thnt next work's
iperntiens would be interrupted by two

heltdnys nnd still nnethcr wrs the
news en the Turkish

Mttnitlen.
Although there wat further liberal

covering observed In different parts of
the list the conduct of the market, after
the Initial advance' indicated the out-
standing bear account wns materially
reduced by the fub'tanf'al tallle of
yeeterdnv nnd late Wednesday after
neon. It was nlne evident ndvantage
was taken of the further recovery te
reduce long lines. In fact, there were
finny that misled the market In the re-

cent bulges anxious te get out even if
tliev only hren't even.

The difficulty which many of the
leading speculative favorites experi-
enced in heHln the earlier gains dur-
ing the forenoon suggested the buying
fore? hail been materially weakened by
the concerted drives ngain;t the shett
interest in the preceding session, ilr-peat-

effort was made te restlmulnte
interest in the upward movement by
the familiar tnctlcs of switching active
leadership from group te group or hv
spirited marking up of a few selected
specialties. The market while keeriiu
en a fairly even Keel for most of f-.-

morning nevertheless showed a stale ap-
pearance, but there wasn't sufficient en-
couragement evidently In the hesitant
tendency te warrant the professional
speculators 'te reverse their positions.

The higher level made nt the open-
ing encountered heavy profit-takin- g en
the part of these Interests furnishing
tin support In the downward movement
earlier In the week. Following reces-den- s

of t te 2 points in many of the
leaders, the major p.irt of the list re-
sumed nn upward course under the
stimulus of a broadened demand for
rullread shares, which advanced 1 te
3 points. Large blocks of speculative
Industrials, particularly the runners.
nl were bought. High-price- d share
did net iluctunte as much as they did
yesterday, but Tishcr Bedy was con-
spicuous for a jump of ever 7 points.
Reduction of the short interest by heavy
short ceering in some parts of the list
was efl.--et by profit -- taking In ethers,
caiiblug Increasing Irregularity before
uoen.

Commodity Markets
GRAIN MARKET

Chicago, Nev. .'!. Wheat 'rices
showed lirmness teda during the earlv
dealings, nxpert sales lure of .100.000
bushels of Durum and 1I."0.000 bushels
of rye tending te encourage bullish
sentiment. Dispatches indicating pos-
sibility of renewed friction between the
Turks and the Allies counted alto en
the side of higher prices. Trade, hew
ever, lacked volume and upturns were
utiucuit te maintain.

The opening, which varied from un-
changed figures te Yc higher, with
December $1.10 te Sl.lUi-- and May
$1.11 te $1.1 iMi. was followed by n
slight fas and then by gains all around.

Coin and eats reflected the action
et wneat. Alter opening c te ',c
lower, December u5-- te flSVic, the
corn market scored a little general

Oats started a shade te c te Uc
lower. December 42'e, and later
turnefi upgrade.

Previsions were higher in line with
he values.

iTeir. c;es open is Jl
Cern

December.,.. .1Si .CSV, .ASH .flss.fist. .6s; .us',July .OS .07 03
Wheat

Dwitrnber. ... 1 lfti l.iesfti.ifJH l.lrtH
1 13T, 1 14 Ml.H'i 1.13SJuly 1.05 it 1.03, 1.04 .

Oats
Pcmbr. ... .42'i .42 .411,
May .42. ,42 W 42V.Rye
December.... .mv; .SS4Mar .bS .83 y. .42-- ,

nib.January. , .. 0.13 9.03
Lard-Jan- uary.

. .. 0 70 0.72
Murch 'J. S3

814.

COTTON MARKET
New Yerk, Nev. 3. The cotton mar-

ket opened very active this morning
and 1G te 31 points net higher at new
high levels for the sen son. It was in-

fluenced by heavy buying basd in part
en rumors that the National Ginners'
crop estimate was under 0,500,000
bales. Spot houses. Wall street, the
West and Liverpool were among the
leading buyers at the start. Southern
wire concerns sold. Japanese interests
traded both ways.

The market continued firm after the
opening nnd retained most of Its initial
advances.

VTf C'0 Open 12 M
Ds?fmbfr 24 .llfr.'.S 14 7R 24 2January . 24 2(i 5? 22 21 t'i .'I 51
Murch . . 21 2S?i31 24 81) 24.52May .... . 24 10S15 JS 01 24.30July .... 22 51

NEW YORK COFFEE MARKET
New Yerk, Nev. 3. The coffee fu-

tures market opened at an ndvancc of
1 te 2 points. Trading was quiet and
confined te a few transactions in De-
cember, March and May. A special
Itie cable reported the term market
there unchanged after the two holidays.

Thcr" was little In the way of spe-
cial feature in the market late in the
forenoon, except that shorts were dls-nes-

te cover, sendlns December te
I 0.73, or 3 points net higher. Jobbing

linuFes reported u continued linn spot
market. yt r'e. Opn
Dfcmber . . 0 70WT1 0 71
March . . 0 ft'JffM 0 53
May .. e ae! 0.321; S3

ity .... .. 0 030J ft no
brmber . 8.71 II 73 6 73WS0

BM.

U. 8. Certificates and Treasury Notes
Int. MAtur nc

Hj'e fJat IJIQ AUKttl TlullllU n.r.. 1022 01 2 100 3 f,e
' V44 Dtc 1022 I"'" iuus.33 R fl

t4S Mar 102, loeH lOfiV. e
juhp, ih.ij 100 lf.O l.K) a 04

fZK. Hep , 102a 100 100 8 (.7

t.1; June, 1124 101 1.V1A 102 3. in a sh
tr. HP.( JH3J 101 6 102 LIS 4.84

.itiar inai nr, j a- -i n 4.41

.t Mar. 10W .,11104 in. irMB4 4i
t4 jun. 102a.. . bdk rnui" 4-- . at.- -- t -. .alAr Kii.ii ui j in nt. 01 inrnma u m
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Reserve Banks' Discount Rates
Official rediscount ratca at lh tw.lva K.d- -

erail H99VTV9 unii. ure un (Olinwii;Tra. I.lb Cnm'l ni
sir Henda ltut AccBt.

Ilo.ten 4 4 4
New Yerk 4, 4 4 4
l'hlluilfl!'hla .... 44 W If
Cleveland
Klchmetid 4' 3 3
Atlanta 44
rit.
Chicago

Iieula, 4V,
J 9Mlnneapel ,,., 4 4 IKanaa City ,,,, 4H

Dallas 4H
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NEW YORK STOCK EXCHANGE TRANSACTIONS
Only 4rfrneen Repert in PhltmMphim Quoting Fmtt list

t :e
P. St.
B0J4

Nt
Chse.

H
Sales in I STOCK lllrti Lew
Z1UO .. Adams Express,.. 81 79 Vk

703 .. AJax Rubber 13ft 13 U 1314
1600 4 Allied chem A Dye. 78 H 7714 78J4
200 7 Allied Ch ft Dye pM13Ji 113J4 113J4-- 43

00 i .... S 44
3)0 .. Am Agrle Chem.... 32 4 3214 32J4
230 . . Am Beet Sugar.... 40 38 tt 40
430 . Am llesch Magneto. 37 36 37 2
300 i Am B Sh Pdy new. . 76 75 U 75'4-- r

7100 .. Am Can 75 H 744 74J- 4- 1

1000 H Am Car ft Pdy 187 186 186
200 7 Am Car ft Fdy pf . . 125 125 '4 1254
200 .. Am Cotten Oil 24 '4 23 2- 3-
200 . . Am cotton Oil pf... 47 H 47 X 47 J- i-
100 .. Am Drug- - Syn 6 6 6
100 8 Am Express 149)4 149f4 149 --

12J4100 Am Hide ft Leather 12'i 12'4
200 7 Am Ic 113 112 112 --

C9JS100 Am Ice pr 89V4 8914
BOO .. Am Intemat Cerp.. 31 30 ?4
600 1 Am La Prance Eng 1 1 1H4
100 7 Am La Pr i:ng pf.. 99JS 99 J4 99J4
200 . Am Linseed 361 36 36
100 .. Am Llnsetd Pf 57 H E6H 56 '- -

2000 Am Locomotive.... 1 28 J4 126J4 126 J- 4-
100 3 Am Metals 47 47 47
200 VI Am Safety Hat or. 7M 7S 74- -
700 .. Am Ship ft Cem.... 22V5 T2H 22H

3030 .. Am Smelt 57 Vz r6H 56H
100 7 Am Smelt pf 102H 102H 102H
403 6 Am Smelt See A...100U 1004 lOOJi-- f

100 12 Am 8nu 139 139 139 1

3430 5 Am Steel Foundries 45 '4 45 4 45J4
1200 .. Am Sugar Ret 77 76 76J4
303 .. Am Sumatra 33' 33 S3 1- 4-

3330 Am Tel ft Tel 124 124 124 74
533 It Am Tobacco 157 Ti H6 156
530 12 Am Tobacco B IS4T& 154 154

42 0 .. Am Waterworks... 33J.J 31 31 -
530 .. Am WntrwKs 0 pf 54 52 52 --

88200 7 Am Watnvks 7 pt 89 88 - 1

830 7 Am Woolen S8J4 40V4 te
700 .. Am Writ Paper pf. 34 32'4 34
100 .. Am Zinc Ld ft Smelt 18U IBK4 18J4
100 .. Am Zlne Ld ft S pf. 53 53 53

3203 .. Anaconda Copper.. 49 48K 8Ji
100 .. Ann Arber pf 42 42 42
933 4 Abse Dry Goods.... 63 H 62 Ji b3M
100 6 Asse Oil 117U I17J4 1174

2103 6 Atch Tep ft San Pe1C4Jj 1C3H 103J4
200 .. Atlan Blr ft Atlantic 2A 2U 24-1- 19

700 1 Atlantic Coast Line 11 9 118
103 .. Atlantic Fruit 1 Vt 114 I'S
230 . . Atl Quit & W 1 S 3 24 23?4 ?3'- ,-
?0J 7 Atl Retinitis llf.... 119 119 119 1

1033 .. Austin Nichols 32 K 32 32 --
131',5300 7 Baldwin Locemotlvel32!J 131 -

6000 .. Baltimore ft Ohie.. 52 50 V, 51?4
703 uuruNUilll uiass A. :'4 32 32 --

4242500 48e Bcchnut Packing... 43 A 42
z?e . ueth steel pf new. . 07 07 97

3603 6 Beth Steel B 697. 69(4 C9 S-
ill200 Brit Km Steel V 11 '4 4

103 7 Brit Em Steel 1st nf 54 54 54 --
20?i200 .. Brit Em Steel 2d pf 20 4 30i

103 .. Bklyn Rapid Transit 16'i 1t? 16K
103 .. Bklyn R T ctfs.... 14t,j 14J4
203 8 Bklyn Union Clas...124 124 1

103 7 Brown Shee pf.... 66 V2 96 Ji PGVi
100 10 Burns Bres A 131U 131 J4 1314

2200 2 Burns Bres B 48 K 7!4 48 H
1030 .. Butte Cep ft Zinc... 714 7 '4 7'J
1000 .. Butte & Sup Cep... 32 31 i 31 4

100 .. Butterlck Ce 19?$ 19?i 194- -
103 6 California Packing. 63 Jj S3Ji 83'j
633 .. California Petrel... E4 3J4 53 7.
100 .. Cat Zinc and Lead. 06 8 8 -

1330 10 Canadian Pacific. . .K 5 K 145 1'5'.4
330 .. Central Leather.... Se',4 38 !4 38 !4 .
700 .. Cire-de-Pasc- o .... 57 ! 36 37
100 6 Chandler Meters... 61 K 61 H

1933 4 Chesapeake & Ohie. 75 Va 75
200 .. Chicago & Alten.... 2'i tH 22
100 .. Chi & U 111 26 38 38
200 .. Chi & E 111 (new) pf 60 U 59 60
630 .. Chlcice & Or West. Oli 5 5
533 .. Chi & Gr Wtst pf. 13 12

3930 .. Chi Mil & St P.... SUIJ 29H
4530 .. Chi M & St P pf. .. 46l8 45 45i
1330 5 Chi & Northwestern S0J 89 90

930 4 Chicago Pneu Teel. 82 81 ' 014
3400 .. Chi R I & Pac 414 40 H 41

203 6 Chi R I & Pc 6 pf 90i 90H
233 7 Chi R I ft PC ' pf 8 18 S8 f

14333 .. Chile Copper tGVt 25 '4 26J4
1030 . . Chlne Copper 25 H 25 A 25 4

233 4 Coca-Cel- a 78 78 78
100 3 Cel & Southern 47 Ji 17 Ji 47Ji
930 6 Celum fias ft Elee. .lOSJi IC8J4 1C8J4

1403 .. Celum Graphaphene 3(4 3 3J4
200 .. Cel Graphaphene pf 1 0i 10J4 10J,
103 6 Cemput Tab Rec... C9i C94 C9?4
233 ,. Consel C'ge--r 28 C8 38 -

2033 8 Consolidated Gas... 128 127 137 -
703 .. Consel Textiles.... 11 10i 11

330 .. Continental Can.... 67 5J4 55 Ji
7030 4 Cern Products Ref. 130 14 128 1:97- 4-

2803 4 Ce.d-- ft Ce 0U 48 BJ4
100 7 Cosden & Ce pf....!00P4 100J4 100J4 f

2900 .. Cruclble Steel 78 J4 76 K 77 -
1330 .. Cuban Am Sugar... .25 22 Z2H
930 .. Cuba Cane Sugar. . . 134 12?4 134
930 .. Cuba Cane Sugar pf C7H 26 Ji 37H-- f

103 .. Dalsen Chemical.. 34 :4 34 -
100 .. Debeers C Mln Ltd. ?2'2 '2J4 222
2 JO 0 Delaware & Hudsen132 131 Va 13174
830 6 Del Lack ft West... 138 125J 157
0J0 2 Deme Mints 44 54 44 44 --

54400 .. Duluth Se S ft A pf 5 5J4
430 8 Du Pent (E I.) Ce 153 153 1534
203 6 Du Pent 0 deb pf 64 i 84 i 844 -
100 6 Eastman Kodak new 15 65 85

1100 8 Elec Storage Bat... 16 H 56 564
903 E Endlcott-Jehnio- n .. 67 t 6 74 86 7- 4-

2333 . . Erie 1 4 U 14J4 14 4
2030 .. Erie 1st pf 21H 20 7, 2154

103 .. Erie 2d pf 16H 16'i 164
1830 8 Famous Payers L.. -- 5Tj 15 t'5 -

200 .. Fed Mln ft Smelt.. 12 11 12
503 D Fed Mln & Smelt pf E7 EQ f

2333 10 Fisher Bedy 152 147 151

733 .. Flsk Rubber 12 'J 12J4 124
1030 ,. Freeport Texas.... 22 14 22V4 224

100 8 Gen Am Tank 734 73Ji 73J- 4-

100 7 Qen Am Tank pf. . . IO2J4 102 '4 102 JS-- ES

1030 .. General Asphalt.... 9 f.7J, J- i-
200 8 Gen' Electric 180 179 179 --

11630 .. Qenl Elec special pf. 11 1074
28 "O .. General Meters.... 144 14 144

100 6 General Meters pf.. 84 64 04
200 6 Gen Meters deb 6 r3 62 IJ 82J4 ,

200 .. Glmbel Bres 40Jj 40 4 404
200 7 Qtmbel Bres pf 66 f S6H 6H
100 .. Ooedrlch B F 32 H 32 H 32H ,

630 ,. Granby Mining.... Z5J? '"41. J5i
230 .. Gray ft Davis 11 11 II

1433 7 Great Northern pf.. 92 J 91 92
633 4 Grt North Ore ctfa. 24 4 lA
300 .. Greene Can Copper 24, 24 J4 2414
200 .. Guantanamo Sugar. 10j iOJi 10J4
100 .. Gulf Mobile ft North 17 17 I7
100 .. Gulf Mobile ft N pf 45 45 45

1033 ,. Gulf States Steel... tOU f9 894-- 24

103 ,. Habtrshaw Electric 2 '4 2'i
100 .. Hendee Mfg 20'j 201, 20JJ
633 ,. Housten Oil 82(4 81 14 81 J4 -2-

0J4--05J3 2 Hudsen Moter Car. 20 Ji 20i,
1500 1 Hupp Moter Car... 21 14 .OS 7- 4-

100 ,. Hydraulic Steel... . Ay3 4J 4J4 .

10 4 Illinois Cent L L... 75 !4 75 Ji 75 4
200 .. Indluhema lUt 21 Yz 21 Ji 214

1100 .. Inspiration Cen Cep 35 34 4 34 4
4300 . . Inter Cen Cerp.... H '4 h ,

900 .. Inter Cen Cerp pf. . 1 1 1 -
100 2 Intemat Cement. . 31 ?i 31 H 31 ,

400 Intercom Eng 26'4 26'4 26 4
100 , . Inter Rapid iiVz ?3Ji 23JJ
00 8 Int Harvester new..lC6 105 106

100 7 Int Harvest new pt11U4 1.84 1184- -
2000 6 Int Mer Marine pf.. iZ
1000 .. Inter Nickel 15 14U

103 ,. International Paper 18 J.a E8J', .

1800 .. Invincible Oil Cerp. 16 15J4 15 7J
800 . . Iren Products 4 43 Ji 44
200 .. Island Oil f 4 4 ,

200 ,. Jewel Tea JVs 19'i 1914
100 4 Jenes Bres Tea.... 43 ?4 48 H
103 .. Kansas & Gulf fH 2H .

1100 . . Kan Cltv Southern. 214 2M. 24
200 .. Kayscr ft Ce new.. 45 ?, 45 74

330 .. Kelly-Sprlnslle- .. 41 41 JJ 4194 ,

100 8 KMly-Sp- g T 8 pfJOO 100 100 4.
900 6 Kelsey Wheel Jg?' 99
100 7 Kelsey Wheel pf.. 1?1 101 le?

4800 . . Kennccett Copper.. -- 3s i3H 33J4
100 .. Keystone T ft R.... rt 6M 6H
100 . Keystone rts 'i
100 7 Kresge S S........174 ,74 174-- 81

330 . . Lackawanna Steel.. Fl W 81

2030 U Lehigh Valley 60 ft C8J4 .121200 7 Liggett ft Myers pf.123 123 123

DIVIDEND8 DECLARED
Plttshurali bteel Cumpany yuarterly $1 73 NEW VOl BKen preferred, payable Utcember 1 ta iech of cetlatera I, openedNovember 13..I record Undlnic and renuulniJ J White KntflneQiInc Corporation, quar-

terly 1 Pr cent en preferred, puable De-

cember 1 te Mtnrk f,f record Noiirater 18 I'JIIUAIIKI.I'IIIA
Cabet Manufacturing Company, nuarterly 414 te 3 per tent;

11.60. payable November 13 te stock of rec- - te .U months, 4

erNyania Mills.' quarterly tl. najable Ne.
v..mvr 18 tr, stork of record November 2.

Deere iki Company, uuarterly 73 cent. Bend Club
nwt urefe rri. pnyuiii trvvuiur i iu vi
rtcvrd November 13.

OAR SILVER ladelphla Cricket
prrudti.t,

Posaestle bar silVtr wsi'upjhe
m ted. 'et.e!i isjr.sr I
MS SMfi sVISA ISSJfSf.tSA' I

; "j" -

l"viBales In I STOCK Mlh Lew P.
700 1 h Lima LocemoUvs... 60 H ee 60

4 22 Loews Ine 19? IBM
14 3900 1 Left candy 13H 12H
H ' Louisville ft Nnsh..136 136 136
i 4?23 MmX Truck te, uH '00 7 Mnek Truck 1st pf. 89 89

y 700 ., Malllnsen Ce 3374 11
!22 Magma Copper..... 32 32
100 .. Manatl Sugar 414 414 4,
'00 4 Manhattan El Supp. 554 584 88
300 t Manhat Shirt 58 4 t04 BB

Mr Bt Rwy pr pf.. 69 664 68
4 4300 4 Marland OIL...... 33 ?4 33
4 '00 .. Math Alkali 504 50J4 5014

14 '00 .. Max Meters Class A 484 484
1W ,700 .. Max Meters Class B 1GK 14?4
'4 3i22 8 May Dept Stores... 1584 ,58 ,574
H i?2 l Melntyre Mining... 18 ,774' ,8

14 S552 Mexican Pctre.eum.2?84 2244 228

It 2522 Mex Seaboard 18H 174 18H
200 e Mex Seaboard Oil et 18 ,64 ,74
200 9 Miami Copper 26 4 264 264

M 31 00 1.20 Mlddls States Cerp 12 H ,24 J2H
Hi 3500 .. Mldvale Steel 314 304 3,
174 I22 Me Kan ft Texas... 11 ,, ,1

y, 2800 .. Me Kan ft Tex (wl) 17 164 164
2100 .. Me K ft T (wl) pf. 444 434 434

!4 100 .. Missouri Pacific... 194 194
H 630 .. Me Pae pf 54?4 44

3200 .. Montgomery Ward. 224 2174
200 j Moen Moter Car... 164 164 ,64

5 2 Merris ft Essex.... 784 784
800 H Mether Lede Mining 104 ,0H

2400 7 Nat Biscuit 238 232 237.
50 ..de Odd Lets 235 235 235

,00 7 Xnt Biscuit H 3 da. . 235 235 238
100 7 Nat Biscuit pf 126 ,26 ,26
00 .. Nat Cleak ft Suit... 56 554 56

830 . Nat En ft Stamp. . . 68 674 68
400 6 National Lead ,18 4 ,174 1174
300 . . Nev Cen Copper. ... 1 4 4 ,44 144
,03 6 N O Tex ft Mex... 81 8, 81
503 6 North Pacific 85 4 f54 654
,00 ..NT Air Brake 344 344 344
800 ..NT Air Brake A.. 484 484

8400 6 N T Central 9974 984
4?22 Nw Yerk N II ft H 304 29 J4 304

,00 s New Yerk Ont ft W 24 4 24
1200 7 Norfolk & Western. 121 J4 ,19 120J4

200 4 Ner ft West pf 80 80 80
103 6 North American.... H574 6874 9574
100 3 North Amcr pf 46 46 46
100 . ekla Pred ft Ref... 24 24,00 .. Orpheum Circuit... 23 23 23
t00 .. Otis Steel 94 9i 9
,00 I Owens Bet Mach.. 294 S9H 394
,00 .. Pacific Devet Cerp. ?!4 24430 8 Pac Gas ft Elec... 794 794

9109 8 Pacific Oil 48 474,2500 8 Pan Amer Petrel.. . 914 904 904
13500 8 Pan Amer B 894 6774 88

100 3 Pennsylvania RR... 48 48 48
103 .. Penn Seaboard Steel 3H 3H
500 6 Peeples Gas Chicago 94 93 93.

1630 .. pere Marquette.... 354 3474 354
330 8 Philadelphia Ce 41 4,54 41
100 3 Phlla Ce 6 pf 4274 4274 4274

1300 t Phillips Pet 464 454
200 ,. Pleree-Arre- w Moter 11 4 ,,4

V 100 .. Plerce-Arre- w Met pt 27 27
200 .. Plerce Oil 5?4 SH

i 100 .. Plerce OH pf 43 43 43
2 100 4 PlgRly Wlggly Stere 42 4 424

4 100 ..Pitts Ceal 5BJ4 84
4 ,00 .. Pitta ft W Va.... 384 38 H 384
14 300 114 Pend Creek Ceal... 194 ,9 19
4 ,00 6 Pestum Cereal ,164 ,,64 1164
H 100 8 Pestum Cereal pf..,,,4 ,,,'4

201 .. Pressed Steel Car.. 83)4 834'4 3800 .. Producers ft Ref... 45 4 444 44
Vt 100 3 H Producers ft Ref pf. . 444 444 444
H 5300 6 Pub Ser Cor of N J. B94 97 74 98
4 100 8 Tub Ser of N J pf. 10594 1C54 1054

24 100 8 Pullman Ce 1214 1294
1i4 100 .. Punta A'egre Sutrar 44J3 444

200 2 Pure Oil 294 294 294'4 ,03 8 Railway Steel Spg. . 117 117 117
4 200 7 Ry Steel Spg pf.... 118 34 11BH 1184

K 200 8.41 Rand Mine 35 35 35
1 303 .. Ray Cen Copper... i34 ,34

H ,1630 4 Readme H3S 824
,03 2 Rend'.nir 1st pf 5?4 524 52J4

H ,00 . . Rem Typew 1st pf. 95 95 95
U4 200 .. Rcplegle Steel 28 78 ?8
14 230 .. Repub Iren ft Steel. 504 50

200 .. Rep Iren ft Steel pf C54 85 4'4 4200 8 Reynold Teb B.... 57 4 i6 57
J4 ,00 7 Reynolds Teb pf...HB4 1184
4 430 4.13 Royal Dutch N Y.. 474 544

3200 1 St Jeseph Lead 194 19
,200 .. St Louts San Fran. 174 264

303 .. St Leuis S Fran pf. 49 49 49
8603 .. St Leuis Southwest. :64 354

7. 5203 . . St L Southwest pf . . 974 574
A 100 .. Savage Arms 20 20 20

,00 .. Saxen Moter 34 34'54 100 .. Seabenrd Air Line.. 64 64
4 300 . . Sears-Roebuc- k . . . . 67 Ji 74
4 100 . Seneca Copper OK 84
U 333 . . Shattuck Ariz Cerp. 74 74

1 100 1554 Shell Transport.. 37 37 37
14 100 6 Shell L'nlen Oil pf.. 92 924
14 8233 2 Sinclair Consel 334 3274
4 100 8 Sinclair Cen pf. ... 994 994
4 333 . Skelly Oil 94 P4

Ifi 100 . Bless-Shcdlc- ld 44 m 44
2 200 . Se Porte Rice Sugar 42 42 42

V 200 8 Se Porte Rice S pf. 98 98
H 1800 Southern Pacific... F3 94 93 93
?4 1500 . Southern Rail 25 J4 244

333 . Southern Rati pf. .. 66 4 664
4 200 Splcer Mfg 194 194
H 1433 Standard OH of Call 22 4 1204
14 4530 Stnndard OH of N J?144 212
4 40 de Odd Leta 212 2124

14 930 Stand OH of N J pf!18 4 1174 118
4 733 Stewart War Speed. . 53 4 53 53
U 533 4 StremnerR Carb.. . F374 S3 4

2 9333 in Studebnker .'27 4 1257.
2 100 7 Studebaker pf . . . . .1184 118 4
6 1203 .. Sub Beat Cerp... . 74 7

4 100 . Superior Oil 5 4 54 5
4 200 . . Sweets Ce of Amer 24 24
4 200 . . Temt Cern ft F "A" 4 4
4 200 .. Tenn Cep ft Chem.. 9 9 9
H 4030 8 Texas Ce 4874 '84

I 2300 4 Texas Gulf Sulphur.. 64 54
4 700 .. Texas & Pacific... 274 26J4
4 500 1 Tex ft Pae C ft O.. 234 234
Yi 200 .. Third Ave 184 184

300 .. Tidewater Oil ,324 ,30 ,324
'? 4100 8 Tlmken Rell Br.... 33 4 32T4 33
4 4503 .. Tobacco Products.. 57 554

' 430 7 Tobacco Pred A.... 824 82 4

V 1300 ,. Transcontinental Oil 14 13J4
4 100 2 Transue Wms Steel 33 33 33
H 330 6 Union Bajr ft Paper. 70 70 70
4 103 .. Union Oil 17 4 174

24 2800 10 Union Faclfle 164 14574 1464
14 300 4 Union Pacific pf.... 77 4 77 J4 77

1 100 7 Union Tank Car pf.110 110
1 100 2 United Aley Steel.. 34 34 34

100 .. United Drug 79 79 79
4 433 8 United Fruit IE5JS 1554 ,554
4 100 .. United Ilwy Inves.. 12 12 1Z

4 100 .. Unit Rwy Invest pf T6!i "64
2800 .. United Retail Stores 62 74 82

200 . . f S Expn-s- s 74 74
300 ..US Foed Products. 6J4 6 4
700 ..US Heffman Mach. 22 204 21

2800 ..US Ind Alcohol.... 70 84
300 ..US Realty ft Imp.. 88 7 4

.T 703 ..US Rubber 134 13
300 8 U S Rubber 1st pf . . 97 97

9530 6 U S Steel 1C5J4 10474 10s
14 703 7 U S Steel pf 120 119W

14 030 2 Utah Copper 64 634 C4

,4 ,730 .. Vanadium Cerp.... 39 Ji 384
100 , . Va Iren Ceal ft Coke 59 59 B9

1 600 ,. VUaUeu Inc 1314 134
4 503 ,, Wabash 104 104

1200 .. Wabash pf A 304 30
1000 1 Weber ft Hellbrener 124 124
2309 .. Western Maryland. 15 144a 4100 .. W Maryland 2d pr. 27 254

200 ,. Western Pacific... 164 164
509 7 Western Union Tel. 1134 ,124 1iiw
100 4 West ngheuse A ur ve 96

' 1600 Wtstlng Eft M. 6,4 604 60
toce Wheellns ft L E. ,04 IIH 403 . . Wheeling &L E pf . 214 21 21

"4 309 2 White Eagle Oil.... zz 31 n 31
100 4 White Moter 484 48444 100 ,, White Oil Cerp.... 5 4
100 .. Wlcklre Spene Htl.. 10 4 104
300 .. Willys Overland.... 64 64
,00 .. Willys Overland pf. 404 404
200 ., Wilsen A Ce 41 404 41
300 ,. Wisconsin Central.. 30 294 30
500 8 Woehvorth F W... 1864 ,85 105
500 7 Woolworth F W pf.125J4 ,25

134
834

854

274

364
fB74

254
664
,94

4814

234
184

564
82H
,3ft

174

MP
10J4

Z6H

48M

40K.

1254

RATES Upward Tendency In Weel
Meney en call, both cla.ses

today ut 6 per cent for

Call. B per cent; time,
commercial paper, three
te S per cent,

Elsets Officsrs
nich.nl K Norten wrs elertnl president

of the llend Club of I'hlladalpliln. lit It
oriranUatleii mi'tuna luit tilant ut the Tell- -

hiuva

't
Other (Hleera r.rel leua

U.eiiflll Peptembcr srar. . ... ill,lS7,78

sstiteAVf "'"'- Atf.a'Kj-.AJAei,;tV,T;.a,- v

x ' t

LOCAL OPERATIONS

,94

l;AO
M. Chse

Net

it
OF SMALL CALIBER

,3H 14
--

554 Few Important Price Changee

334- - Made Apart From Few

'H Inaettve Stocks
4
1; The Tnltime of trading In the local

stocks reflected n considerable shrink-
age In contrast with aerne et the recent

484- - 'W nctlve sessions. The little business,
144- - H distributed withH however, was well

mixed resulls ns regard price chnnnes.
24 The tone of the general list was fairly
14 stendy but there demnineil the snme

ft conspicuous absence of Inlntlve which
.. hns been quite notlcrable for some few

V days.

H
4 Philadelphia Stocks

'8,94 Net
14 Hlh Ixw 1 P. M. elite.
ft 120 nrlll .T 0. 4S 48 48 1

4 sr.iiuff&stc se ee 80 4.U
Y MfCub CaneMil Sugar... 13i 13V 13U1

20 Klec Kter. 55 05 B5tJ- -
25 Eric Light

pref.... 219i 24 2- 4-
lOOfOcn Mtrs 14 14 14 ..

118 In e N A 40Vi 40W 40..H 5.10 Lake Sup 0 Cs TJ I(10 Leh Nn v.. 74 Vi 74
1S3 O ElKcnl'r 80 80 80 1,
lOlPennnRIt 48 48

4 5 1'ennn Halt 83 83 00 1. .4 340 Phlla Ce4 cum pf.. 42 42 32

4 203 Philn Elec 31 31 31

4 312 de pref.. 31 31 31
,4 30 Philn Insul
'4 Wire... 40 30 80

.. 40 Phlla U T 82 32 32 . .
11 TJnlenTrnc 40 40 40..

24 005 U ( I.... 51 51 51
4 200 U 8 Steel.lOT.'', 105 1(13- 4 tNVt chnnci mnd bv ceninnrlann with hint .

. sale en New Yerk Meck Exchange. I

24 .. . I'lnt.AIlKI.VHlA BONUS
79T- 4- !4 3000 Liberty 3d 4h '28 00.00
474- - H 2000 Allegheny Valley 4s..... 00.. KOOO Philn Halt W 1st 4s. 02

J- 4- 4 2000 Phlla Electric 1st 5s. . . . 00
!4 5000 Philn Electric 1st 5s.. lets 110

34 '. 400Phihi Electric 1st 5s.... 1002
4 ,'OOPhilu Electric 1st 5s.... UK)',,

2000 Philn Electric 5s KM)
4 74

H 1000 Phlla Electric fl 101
4 10000 Phlla Electric 0s 104

4 1000 Heading general 4s 84
--

54
1000 United Hallways Inv Cs. 87

'
!4
14

ANOTHErTmreTTNTMARKS
;

5S

,V New Lew Established at .01 6.

4-- 4 Sterling Gains
',i

111- 4- 4 New Yerk, Nev. 3. At the opening

,4 of the feieign exchange market today
J4 14 the new low record of .01 0 for Ger-

man14 marks, quoted In the preliminary
y figures, wns nctunlly established, Ster-

ling" showed n gain' of 0, francs were
1294-4- 44 14 down 2 Belgians, 1; lire, 1, nnd

pesetas down 2 points. The change In
mm Its was n decline of 0.- , Features of strength Included Swlt",
which were up (I points, making a gain
of 10 points en the week. Norway

4 gained 3 and guilders were up 4. Dan-
ishH showed a gain of 2 points. The

'4 quotations represented chlctly. cabled,4 ndvkert from the European financial--
50 centers.

J4 Kates were as follews: Sterling
cables 4.40 0, demand 4.40 ; franc--

11894
4
4 cables (1.87. checks (l.Sllli : Hclislan
4 cables 0.43, checks (1.42 ; lire cables

15 4.111, "checks 4.18 j Swiss cables
1?4 18.22, checks 18.111 ; pectus cables
3 15.20, checks 15.24; Danish cables

ft 20.15, checks 20.10; Norway cables
1ft 18.25, checks 18.20; Swedish cables- Vt 20.bS checks 20.83: guilder cables

34 " 30.10. chctks 30.14: mnrks .01 0.

64 V The di4!uunt en Yerk tun U In
07J- 4- V Montreal today was net appreciably
n4 4 changed nt te 1-- per cent. The
74 4 pruuium un Cnnadinn exchange in New

Yerk was te per cent.
92?4-- 33 "4 YK&TEllDAY'S CLOSING QUOTATIONS

"4 HtcrlliiK Prnnca Lire OulMeta994 Dnmanil 4. HI fl.01! ).'.; :"i an.le
Cull'-- i 4.4UJ4 0.03 4.1!3 811.15

"z TODAY'S OPENINO QUOTATIONS
--

98
,ft Sterling Frnncn Llre OuIIcWh
I Dcmnnd .40 fl.MI 4.1ht 3D 14

4 J4 U'able 4.40A; tl.87H 4.1l)'t i,M
T4

J4 LIVESTOCK QUOTATIONS
" ChieaKO, Nev. 3. HOU.H lliccltt. 22.-00- 0

heml. M irkpt hIew, mp.tJy with Tlturs-die'- s

licat tlme: bulk lt'.u t 200 iiunJ14 uernKP.. I8.40its SO: koe.I :te te J40 imui.a
butchers, me.tb' ts.AS; few choice wulghty

h !4 butcher. H duff s.(IS: top. is.UA: VMiklim

4 sous. tT7.iA; ik'tmble iiIk'k. mextly J".."U,--

34 hi'iivy wclshtK, fs.l'eti s fl.,; mfdlum wcluhtu,
ft 4urtm: liBht wtlKhm, ft 8.'. if h.l: . lUM

1 llL-ts-, ft 3U((.4.t; uarklnv urn. Miwrnth
S7.te''?.7S; )ni'klr.K mivw, rnujh. fi) bull" I.4U! Killing 1I1KH If.t'r'MOU74 I'ATTi.i: lUcelnta. 4.1VO had. llef4 alew; wak; uuallty pluln; mei.U

24- - "Vs hnrt-fcl- n an1 Weatern sraasera: bulk na-tl-

luff HlifrH of uuality nl cnnrtltlmi4 tu fell under 110; few early miles Wmirrn
crnKDi-ra- . 10 If 7. 10; Weatern Kni iKlfirs,

"4 .i (ill: enl '.i.le 2.'ic tu BOc loner; stuck-er- a

and feeders, weak te -- Tic low it, ml, or14 clasM'a about stoutly; bulk bolesri.i bulls,
1H tx hAii4.1B; few rieavles upward te 4.3.t,
4 bulk lail (.'ahi'S, H'S1U; bulk .teckers unJfeelers, 15,8030. 78.

SHEEP Receipts, 7000 head. Pat nallvn'24 liinibs, epenlnK fully ateudy; tarly top.
11.t.73 te packers; one rtouble deck choiceflj pound fed earllnir wethers, IIS; huipr
llif pound yearllnirs, 110; feedera steady;
two lead. 82 pound Wuslirn lutntis, $1.4 au.
(nn lead. IEI.II.'i; itv rliiilnx 8,1 pound West-
ern fiedlns pwi't. 13.28; sheep Uu,lj, heaifat ,. $4.8000,10; lighter selb-lit- - up
te $7.3u,

t Ht. IiOiils, Nev. fl CATTLE lie.celpta, 200O head. Ne (revh leads nf heef4-,- 10 4 s 101 rrt here; cannirs, sterker steera imd Hunt- K V'ulfrH steady; cows and llht imriinv.- i"nk; blddlntc Inner no leluKna bulls; beef4 iew lursely $H,SUU4.50; canner rnustlv- 1 .' It", tiiu cnUis. tl; queto feeder stitrs
'H up te $i.S0.

li IUKJH necejpia, je.uuu Head. Acthe.
'OSi-r- - I i mer.it-es- . $HR8i?4s48, :i(l te "Vt u..nn.i
vZV- b- ? "elulut, IH.I.'iQh Mi; nun ln fs.'ifi, hulk I

7-- 14 1U1" ""it. I.t5n. i'ii.H. $. r.u'e m is; j

614 4-- it i r- "' "'e". in i.-- iiinir, bulk
SHIIICP Receipts. 800 head, lt(.ad; eno

lead choice lambs. J1H 8u. bulk. 113.35
culls, lii.wifflj: fat llshl ewes, Se

? tn;uic9, $ 1ft 4.30; '

rittahursh, r.. :jv 3. HtXIR Receipts
IliiOO head. ter HenUis, $H in);54 -'-

120 jerkiTx. $8,000.05i ll.ht yerkers a,nd !plgs,

- Slici:i AND IAMnH ltecelpts, SOO head
HU'.idv. Bhecp. $S.80, latnLs, $l!l.73

CAl.VIlb Hcitrftiti. liO head. fatcady- Yi Tep. $12.
!. r.nst IlulTule, N. Y Nev. 8 fATTI.KHicelpts. 773 head. Steady. CaUes,

1100 head. Mfty cents hinder, S3 s

l'lf)G.S Heceluts. 8800 head. Ten ... in.
i"ni'r. nritir, iuiac'i uikuts, iitrnt Mirk.

I6- - m itm
J.I.Vlffll

nun piif, en, ruuaiis. 91 li .80, stnvs,
w Mli:i:i AND I.AMHH Receipts. 0000

4. head. Active, unchunired

4 i Federal Reserve Ratios
IKi VaVlilngten, Nev. fl, nation of totala resell in te net rtipeslt nnd. IViieral ltis"rienote HuUlttleit I'emliltii'd fur ihe twclie 1V,-ir-

H Id's no llanka and the entire eislein'. as if NuuiuVr 1 cempured ulth the .i
IO14-6- 14 Vt net): nnd a X'nr nmi follew:

'A Nev. 1 Oct. i.1 Nev.
1121Itosten 71!. 3 70.7 711.74. 1 New Yerk . . . H0.1 83 4 11 1

.(. Y I'hllHdelphlii . 74 3 73.7 70. H

I'leulnnd ,,,,, 74.1 74.0 OHOItkhmeud , . , 70.4 70 1 42. H,Atlunta 7n.ll 7s,e 41,7f'hUaffe 8.H :i 83.7 71. .1

St I.euls .... mi s llh il fill 3
j'

MlnneatJOllM 7 1. 'J 7H 0 41 li
Market! nX-- ' c.'!y II.' 3 II.) II 4H.flS'i.4 111 7 40,3Sun I'raiuUce tIM.l! 171 j It. 8

Total . ... 70.0 77.U 7t.O

Prices Firm en Paris Bourse
Tarls, Nev. 3 Prices were Arm en theHours" tedaj, Three per rent SSfS0c. Ilxchanue en Londen, 04f One. Kive

P"r tent lean, 7f lOc. 'Iho dollar unn'quoted ut 14f 34e.

Crushed te Death In Mine
Increase Mahaney City, Pa , Nev, il.Hteplien

S fleT.DSl JlrlnK.'torty.euo years eiq.vns cruHhed
te deathjt the felulflk inine ynterday

nder i fall of reS""s leares sis wtft
aud fei .""SBrrtlite..

llosten, Nev. 3 The Commercial Ilullctlntonurrew win say "Whllii thr.. Isreason for excitement In the wool marketbecnuse uf the narrowed supply of ivuethere Is no lack of stiensth. In fact lhmarket sheiis still a tendency upward, iihlewdi ces ftem the goods marketshealthy tondltlen of affair, with "islnS

RAILROAD EARNINGS
C1IICAQO OIIEAT WBBTEHN
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Vlee Prss., CsisIh
DAVID CAMOlf, Asst Prts.
ALBBST ABHBT, Asst. Csikltr

POIT,
CBSlrasi asteuttrs
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Central National Bank
efPhflsrlftpMs

Chestnut Street atfifth
Capital $1,000 flOO

Surplus and Undivided Profits Earned $i,700fl00

Jrsmjn iMjwcrrmrni- - ran.
zffSufi' YJ!IntuTy

lliHLtesisae3B)

Certificates' of Deposit
Are issued by us, payable either de-

mand at specified time, with allowance
of interest

orewn Brothere
MM

FOURTH CHESTNUT STREETS
New Yerk PHILADELPHIA Beaten

BROWN, SHIPLEY COMPANY. Lenira
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UUlUUMfmArilAL
EXPANSION?

$400,000 to $780,000
are te finance a Philadelphia

Industrial with an established reputation
qualified te meet the requirements

of the Stene Plan

Ne Promotions Considered

STONE & COMPANY
1130-3- 6 Widener Building

Spruce 7183-- 4
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Lembard 8821

FOR

We

Philadelphia

Future
always holds a decree of uncertainty which makes
the problem of investment difficult. During aperiod of faltering this doubly true.
We own and offer a number of whose
fundamental equities mere than adequately pro-
tect the security of both their principal and interest,even during periods of changing values.

Upen request w. i,H gladly .ubmit thelist of bends we r.cemm.nd for inv.stm.nt

BATTLES & CO.
Established 1890

Independence Square (East), Philadelphia
M1WBMMM

Victer Talking
Machine Ce.

Common Stock

Circular en Request

Stone,Presser&Doty
52 Str, New y

II.Mftr rTM

GE0.A.HUHN&S0NS
,ttl5l,I 8ck

STOCKS & .BONDS
KUsfS. Si.. sWAU WslBSt't!

OFFICERS

STANLIT WItlON,
swirr,

B.
WILLIAM

Ceaatttts

PV

iTTa-SiTT- a

N

ready

H. A.

The

prices is

bends

New

Supervised
Securities

Yielding
Seven Per Cent.

The R. L. Ce.
"Builders of Business"

PM!.d,lpBl, Celsasn Isdlsssselli
1421 Walnut Street

'?WANTED
Three rnuaasiphia

L,

ir

Dellingt

salesmen) t
preferably havlm clleatele, by J
"'tim.ni Dene neuie, having .

general list of higk-grad- e

eurities. I

t I 'A' 411. LKBAKi - - - .p p m m .".

JJi!"li:.ilEl


