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VICTOR TALKING MACHINE Co.
Common Stock

The VICTOR TALKING MACHINE COMPANY mamy.
factures Victrolas and Victor Records. The Company haa the
largest musical instrument manufacturing plant in the werld
E‘ht ?gloriplny is a New Jersey corporation, incorporated Octo-

er, s

The Company’s factories and home offices are located ot
Camden, New Jurux and it has also contracted for a control
interest in the GRAMOPHONE COMPANY, LTD,, of En
and the Company's products are given world dlnh:{butlon.

The capitalization of the Company is $85,000,000 Comm
Stock, Par $100, authorized and outstanding, and 'ssoo.ooo 1;
Preferred, authorized, of which only a very few shares are
outstanding.

There has been no declaration by the Company as to the
amount of the dividends that would be rel'ullrlg pald upon its
resent Common S8tock, but according to the pany's pub.
ished reports for the Beven (7) years ending December 81al,
1021, the Cumgany showed approximate earnings of $39,208
of which $17,760,000 was paid in dividends, while nl.“m
was added to surplus. The dividends pald upon Common Btock
for the present year, 1922, have amounted to the equivalent of
slightly better than $10.70 per share upon the shares offered
herewith. These Seven (7) {’eara include a considerable period
where the VICTOR COMPANY engaged very largely in war work
upon & basis far leas profitable than normal operation.

The Management of the VICTOR TALKING MACHINE
COMPANY is substantlally the same that has been responsible

. fer the Company's success, and there Ian every indleation of a

continuation of the Company's steady growth.

Price: $164 Per Share
GARRISON & CO.

WIDENER BUILDING, PHILADELPHIA

MEIMBIRS TELEPRORTS
Philadelphia Stock Bxchange PriLasuLesia Sproce 85
New Yerk Stock Exchange Nzw Yors  Rocmr 8579

The siatements presented fo this adrertisement. whils not gmaramtosd,
are ebtiaioed from eoorces which we belleve to be rellable,
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eided that it was better «0 se n.petty
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and what the name represents

The name Moooy has been for nearly & generation s
closely associated with financial and investment matters
that it has become to thousands of investors a symbol
for authority and integrity.

Mooors Rarines of bonds and stocks are recognired
end demanded by investors for protection.

'Jm Mooor, the originator of the  system of rating
securities, is now and has been for fourteen years asso-
ciated only with this organization. There has not been
nor is there contemplated any consolidation of Moooy's
Rarivg Books or service with any other publications.

lnmtor_s..bmkm and investment houses will do
well to insist on proof when informed that Moooy's
Rating Books have consolidated with others.

Mooor's Rarincs. designated by the following sym-
bqls. bave protected investors for fourteen years and
will continue to give this same protection,

Aaa Baa Caa

Aa Ba Ca

A B C

Send for a free copy, *“The Investor's Key to Safety,”
and learn all about Moooy's InvesTMenT RaTivs
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DIVIDEND NOTICE
Smith & Brodhead Co.
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of 7% for the first six
months to be paid on or
before January 10, 1923.
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MOODY'S INVESTORS SERVICE

JOHN MOODY, Prasidest
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‘Receiver's Sale at Public Auction

VALUABLE LEATHER PLANT
AND COMPLETE EQUIPMENT

Sale to bo held on the premises, corner of Vanderpool Street und
Avenue C, Newark, New Jersey, on Thursday, Dl.-rt'mEer 21, 1922, at
2 o'clock in the afternoon of said day, rain or shine.
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