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GOSSIPOF |
THE STREET

fThe rumMor MONEeTs, Judging from the
@libre of some storles cirenlated you-
::(ll:r!i.;:lnlmt are inclined to have IlllleI
pect for facts and econditions, |
When Baldwin Locomotive made fta |
] rebound a report was freely

|

re not only running short o(i

nte
:;“rl:;blnlml ptating the direetors would |
mect this afterieon nned declnre the long
somised stock dividend, As n matter |
of fact, the board held the stated meet-
fng o week ugo nnd no other segsion
is ~cheduled until same time in Janu-
When  Anacomdn was driven

3;{.-',, over i point reports were in eire
eulation thut the merger with Chile was
pot dikely to be nffeeted,

Barlier in the doy, thoee In a pos-
fon to know the renl fnets, stated not
only was the nmnlgamation  seheme
elncliod, bt plans  wers  practienlly
compileterd for finaneing the deal, E‘-II:'I|1
pan the production of the rumor mon-
goer JHeEs.

New Year Firm Changes |

o very interesting firm ehnnges, |
to tnke plues with the New Year, were
pinted yestorday, but nothing suthentie
wos to he abtained,

It s known several of the more ne-
tien Toeal lousges plan th tulke In sevs |
eral mow partners and in one pr ‘-w”I
fpsignces specinl partners will retire, |
It Is understoml, one of the l;:rgu&|
banking honses [s Lkeeping nan eve apen |
for whit the ¥treet enlls o "g.-lml man. 't
These jn poritton to know eaid yeder- |
day the man had already heen selected |
bt ne anuonneenient wortld  be “”"I".
until b was able to fix up iy present
affuirn, — ‘

Last Day for Loss:-Taking

Kales Lo estublish losses for income
tax purposes cuine in larger volume yes.
terdday, ns it was rhe last doy stocks
cotthd be solil for sueh purposes Yexeent
for cash.'’  Stocks vold tomorrow swonlid |
pot he deliverable until Monday, which |
of cotrse, would mnke it too late (o reg |
ister Tosses for the income tix peturns |
for 1022, The volume of such selling |
was a groat deal smaller than at this |
thue o year ngo. |

That Stesl Melon !
Notwithtsanding Judge Gory's deninl |
that gy exten dividend of any sort
in being considersd, there 18 n certain
eloment thar persists and insists gome-
thing in vegurd to distribation of part
of thie lavge surplus will be done in the
early part of next year. It g pointed
out by these l",,lll-._ that Judege Gary's
deninl wis l-ltl'-‘l} technienl and deelare
theie argument s bueked nn by the
pronotineed strength of the stock,

Jutdge Gary s denial, they say, does
not fwply anoextea dividend  will be
tonsidered, anly that it has not heen
i dure 1t was rnugornd yestevday that
in | nrtion for the melonsentting |
the conpeeny hnd beey selling ite Liberty
Bowd holdings,

From reliable quarters, however, it
wis stated the holdings of  Liberty
Rl whiteh ecoanstitite the groatey part |
of the 3101462 G macketable seeurd- |
Ly, gre wtill intact,

Yeur's Final Banlk Call

Nesarding to Wiashington dispatches, |
the fifih and ting) eoll of the enlendar |
seir of the eondition of the patlong!
s il b gesnea) by the Coamnteatler
of Curreney am of Decomber 20, During
the e ol s selmiistratbon the
Compirollr bus pedured the number of
ftews thnt bianks hiase 1o eeport from
pvety live o sivty-one, o fineimen
Tese thon the numibvr gequived under bils
prodemisor,

Tiwe v form of venort, accorling
to an offievr of one of the large banks
Fos eeduoed the work of answerlng The

]
|

ealls 1000 por eent,  *“I'ie enshiop,'
Lo saiid, “*ean practieally answer he
B Do ' o fuendsh all informa
the wogutived, whereas, umler the ol
Do e wonli! ke severnl dpyvs nno
the work of erzhit op ten elovke,  Sane
s true of gll ootiomal Louks' he
adidml,

As the result of n simplifieation of '

the bank eal’'s mo "« by the nresone

Cowprraller, w reduction In the elerical
force ot Bis ol from 15 to 20 jer |
ecnit Lina been made, |

Industelal Maturities Next Year
Iilisteinl bonids amd nntes Talling !
due bo 1929 will furnish eoneulernbie
ol for pew tinancing, althongh  the
groater part fx for soeall sonmint= whiel
D B padd o withont eefunding,  ora!
BT TON210 neninst SR2TLDELTA0
! 1f|'|'1-] fO15.004,880

i 1021,

Tl .opnbdie nrdity and rallroad
{4 winring  in 10X nggregate
&4 2100, while foreiga  govern- |
my bands falling due amount  to
LTV, making n 1ol of all obe |
Vgntioms matnring in TH2T 8560051, 150

Aniong  tbe lavgest ond most ime
g--r'-r fexy to Db mst ore 2820,-
A0 Tietidehem Steel perioy 1 7
e santl notes, oie 15 Senres
Mok & o, SIT.000000 T

L (s, i (%tolioe ) i
Paeadinn Clientden] Company, 81000, |
“"»ﬂ Aoner eent botids, due Deeombiog 10 |
Clile Capper Cogapany, SIS 00000 T

Jrils
]:r’l'

bl Virzl 1

e veng vortihle Bomds doe Muv 1
Pb Wanmesenher,  STOLOG, O first
mortgage 0 otwe eent honeds, die April

1, anid Lonekawannn Stee] Carpoaration,
S Sa2o0n o e due
April 1.

While there 19 an unusunl wnniber

st atnring in January sl ex-
e Stite Stpoeot "
e LS U0 G e pong notes, due Jan-
A% D, e for less thior ST000 0
Many of e fseies bene Iuterest at
the tute of 8 foee wcent, T oper eent sl
(NI T o TP AL

ettt bowils,

At Lni Fyodinnoee

i PEE et it ok

Piles for TO2ZY fndleates thint corpor -
s will be uble to votltnanee nt lowier

rtes, THE TRADER. |
BIG PARADE FOR GLOUCESTEHN|

The Sone Keaut New Year Associn-
Hon of Glovesster City, whileh won seys

etal prizes here Inst soar, will paeade |
I Gloaeoter s veur,  instead  of |
Cromkitig the plver, At the pequest of
Viloucestep Lilisitio=s mven, the nssocla-

Hon deeided o tonr every sieert tn
foneester, eginning ot 900 GCeloek
mothe pornine, Many prizes will he
awnrdod.  After the parade there will
bo wn ux-ronut ot the viverfrout. The
associntion Lins 500 membors, |
—

ll-lulluu rent for the one housa on the
property which he orcupies.'*

Me, Dix, who came hees from Iuseda | Me, Dix eame to this eountry thirly
when forty-two vears old, belioves the | years ngo from Iussin,  Tle was then
cemployes are entitled 1o the businoss, | forty-two years old and vnnble to spenlt
i who has | pg they helped hiw build it up, e and | English. ]
extablishad his offiecs In the plant at [his son, he wsaye, have enough o live | established in Millvilie, N, J., did not

L ]
EI-A ' Eﬂ UVER GIF.I.‘ Millville. I have known about bis fon,  THis snlary of 060,000 a year e s | muke the striles ho hoped for he tarned
plana for the tranafer of the business | given up,  The secre.ory and general | to the manufneturo of women's “wrnps

If"" fome thine, ne T have heen r-rpp!n,\'ﬂd "mannger of the earporation is Feedepick | pera.®  In 1007 Me,
in the oflice of the company in New | 3, Frank, and the treasarer is Halph | beadquarters to New York, Sinee that
York, The workers hod no adennee in- | Waltman., Al bave been with the | time no salesmen have been empluyed,

{ formution, and soareely enn realize thelr 1 compnny for years,

:“”‘::i fortune yet, “The fden of the eale dales bhaek
| Mre. Dix will explain his plan for many vears,'" Mark 1T, Dix, son of .\Ir.t
Lgiving the bmuinesa 1o the workers, The Y

new company  Wwas Incorpornted st L ages of iy mother over my fathee, Men'!
i Tuenday '

e 1 ':';”'5?'!{ lﬂ“'] "lhl" {""'.1 “‘;"i_\llll"* ago she peesanded hin to estahe- | = —
turned over to us then, 18 husiness is | s nt onee, instend of afteg denth, by | .

| flonrishing, and the gift to the emplayes | hisn  will, n hospital ]in the town of | Killed by Automobile
; menns a big I|Il{|1n'. :;-'t rllli}uilr-“]}nlr.l Millvilte, N 1, The good neeomplished Archibnld
[, “Onr capital 1« 8250000, lanned us |y this institition gave me father wo | ol f 1820 Arch etreet, died last night
lll:nry A, Dix line rompleted tho|!;y Mr, lljx_ The workera holid the ,,?.whl ;lplmmr.- that li-n 1020 he xﬂ\':- to | Sl of 3 A I

hl!‘ntﬂl‘ over of his 81,000,000 buslness | #tock certifientes, ' ‘flll" Young Women's Hebrmy Associn -
to his employon, and now the workers | . There are shont 100 employes In the | tion his country home ot Mount Kiseo, .
In the Millville, N, J., plant of Ilenry e g lrlﬂrlm' There nre o her fac. | N, Y., to be usod pe 0 summer home |
A Dix & Sans (' : [torles of the company at Somerville and | for working givls of this eity.
e 8 S SONS Company, are awaiting | Bridzeton, N. J. During the war sal- | sone time e donatod 1 fund of S100,+ | Soventeenth streot. _
s areival there.  Ie hus glven them Inries were mereased 4715 per cent m!:l"{'!lln for its upkecp and pays the ageo- | not stop ufter the aceldent,

hie business, and they personally wont 1 have never beey reduced.  Tn addition,
to thank Lim. [ omployes got ensh bonuses,

“Mr. Dix will ba here in n fow |
deye"" salidl George Relser, the prisi-
dent of the new company,

Millville Manufacturer Turned
Over $1,000,000 Business
to Workers

not ghow his age,
sabd, “are my work and nnture,

outidonps,

SAYS HE HAS GOT ENOUGH

v down by an autemobils

Vien a devgoods husiness s

Dix moved the

Mr, Dix, n lnrge, ruddy man, does
UMy interests,' he
All
',lll!(. enid, ""to the subtle, kindby i|||I||-l|1ilM tir.----‘!h;u, 1 possibly can 1 '-;I".".Iir

Blair, seventy-five Years

in the Medico-Chirurgienl IHospital of
I feactured plnll, suffered when he was
enrly
At the | Tusadas morning on the Parkwoay nt |
. The antomohile did

- — — — - - E -

An Announcement

We are leaving our old home at Sixtcenth and Arch streets,
where our offices have been located for the past 20 years, in order
that the Insurance Company of North America may secure the nec-
essary ground upon which to erect a building which will be a monu- g
ment to the city and to itself. Upon its completion we expect to
return to the site where we have bzen situated for so many years. \

We believe that the development of the Parkway is of much
greater importance to this city than our personal wishes and we
have acted accordingly.

ok U e

We have selected offices on the fifth and sixth floors of the
TFlint Building, 219 North Broad street, which was designed, con-
structed and equipped by Steelz Architects, Engineers and Con-
structors, where we will be located after today. _

We invite cur friends to vis't us in our new home,

l»r“‘w'*i
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Municipal Bonds have fallen the least, from a 3.309, to a
4.199}, yield—an increase in return of . . 0.89%,
, but, for the investor with substantial income or earning power,
| Municipals are, in all likelihood, the cheapest by far at this time.
In 1903, when on a 3.309, basis, Municipals did not have the
added value which now attaches to them through exemption
from income taxes, but sold on a purely investment basis as did
other bonds of the highest grade.

Public Utility Bonds show the greatest gain in income
yield as compared with war or pre-war levels, having fallen

from a 4.439), basis in 1905 to a 6.389, return at the present
time, an improvement in income return of . ...... 1.959,

Railroad Bonds have fallen from a 3.919, basis in 1905 to
a 5.389, basis at this time, a gain in yield of .. . .. . 1.479,

Industrial Bonds have increased in yield from a 5.269,
basis in 1916 to a 6.79%, basis today, a gain of. ... 1.539,

The chart, we believe, illustrates which is the cheapest
class of bonds at this time and whether long-term bonds
should be purchased today by the investor for income.

HARRISON, SMITH & Co.
INVESTMENT SECURITIES
121 SOUTH 5th STREET
PHILADELPHIA

LOMBARD 6100

Today’s the Day to Choose
January Investments

Alan A. Alexander & Co.|

Stocks and Bonds
| Colonial Trust Bldg., Phila.

|  Eend ffr Copy of Qur W--rklv_llluhu

e 1f There Is lderkCl
We Can Find It
Investments * “We ho

We hold sales of stocks
. and bonds every Wednes.
Baker, Young & Company
JUSELIL W, BWAIN, dr., Munager [

day, charging $1.50 en-
trance fee for cach item. Oup

| ]
wttar, "Una and Down | : weekly catalogues and post- e )
—— : Land Title Bidg. | card service reach every mare ,'{,’L SERYE
Boston Philadelphia ket, We take pleasuro (o YOU'R INTER.
] . - ) ) \ furnishing quotations ESTS IN IVERY

! Barnes & Lofiand

ACCOUNTING AND

Besww Varle 8t Exvhanes house of |

g AL TGN dosires 1o drap inop off I ¥ T 0 f Broek Tirtin A THTING CAPAC
borus, sturding duaievn to dras’loop off Crew I,o:n.. Gs, 1931 ., o 1:? § -‘rth \éni-mm-ru 1? ! ITING CAPAC.
Bitinore  Communivations  wiil i Leligh Power Securities 6s, 1927 oo Byl . ITY.

Lo i it iiioncs o Vox Standard Gas & E.cetrie 6s, 1926

0
Briget

A Consuitatien Invelvas Me

Obligution
" pl'l‘lll..pa.
Wy oy b

New Yorl.

Fmpire Relining Gs, 1927
‘mpire Gas & Fuel 64, 1926

. - | BAUER, STARR & CO.

A Crmplete Qnvestment
' Securities Service
Land Title Bu-i'l’dl"ﬂ“l{l:flt:l-‘:d.h.l“l‘

“emed s || HAMBLETON=CD.
AUL & co. WEEENER, RocKE'&c—o‘ Established 1865

1421 CHESTNUT STREET . Commercial ‘Y;u‘ftﬂuf."dmg
Certified Fublic Accountants

Mambar Pivla. Siock Exchange I)HILADELPH \

| Estate Trast

vo ey g d o e e g g e

Bonds for __lnvestou

Reed A. Morgan & Co.

HAROLD TEEN

PENNA TAX FREEBONDS p,.,0 Building, Philadelphia | Baliimore NowYorke Washington West Eug Traet Bady s Sohta:
e A i o wr e | . _
. : : : 3 : As the Queen Orders

HowsA LIKE IT,
O0ANE? . TH veErRA
LaTesT- TH Aew
"SHelk HAIRWT ™=
YoUuuHTA GET IN
LINE UATH ONE
HaroLd - DoNT BE
A HAY sHakeR!

THESE (AKIES OIMME A (B RuDY
HEADACHE. « danl You IMAGINE gﬂ'& N
A HAIR TRIA Uke THAT w““;"r‘;sn
TT BE Causs RubDY ’
I

HaRold! YikNows &
. THINK THESE: NBW
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We sugrestthe immediate selection and reservation of January
investments. We have recently purchased a number of especial-
15 ly attractive bond issues, and prompt investigation will enable
' you to select just the bonds and serial maturities you most desire.

As an investment for January funds, such as—

Bank Interest-—
Bond Interest—
Mortgage Interest—
Bonuses—

Bank Surpluses—
Maturing Bonds—
Maturing Mortgages—
Dividends—

—we recommend Straus Bonds, in $1,000, $500 and $100 de-
nominations, yielding 6 and 6'2%, in serial maturities from 2
to about 20 years. Literature describing these sound invests
| meants will be sent on request. Please call or write today for

| BOOKLET 919-L

S. W. STR/ “

. W. STRAUS & CO.
BSTABILISHED 1SN OFFICES IN THIRTY CITIES ISCORPORATED
1617 WALNUT STREET, PHILADELPHIA, PA,
IELEPHON E—SPRUCE 6347

40 YEARS WITHOUT LOSS TO ANY INVESTOR

[® 19285 W 5 & lo

3 v i i s oty - Lt e e ——
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KEWBURGER,
HENDERSOK & LOER

Z”' mehers New York aud

tifi Nt 1. l‘ vhiannes

1512 Walnut St.

Safe Bonds for Investment

Halsey, Stuart
& Co. Ine.

Land This Bldy. Tolephons Locust 7419

Supervised
Securities

Yielding
Seven Per Cent,

The R. L. Dollings Co.
“Builders of Business”

Philadelphia  Colombus Indianapolis
1421 Walaut Street

I

g o
crhapin

TC. 5. PATTON & CO.
B 8 (HESTNIT ST,
BANKLEKS
ulldﬁ':' AN N sow
Aoand stogcks -I‘u:‘tuh wod spll,

Stockwell " cermimen pusLIC
Wilson &  ACCOUNTANTS

Linwjll ~besd Tie ldg, Puita|
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