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Dully and Sunday, 1 year $9.00 
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all hews dispatches credited to it or not j 
otherwise credited in this paper, and ' 
also local news published herein. 

Foreign Advertising Representatives: 
Benjamin & Kentnor Co., 225 Fifth ave­
nue, New York City; Mailers Building, 
Chicago. 
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'INANOAL D! 
THE WEEK IN BUSINESS 

By The Tribune. 

TIME OF TRAINS 
GREAT NORTHERN Leaves 

224 For Havre 7:30 a.m. 
"43 For Seattle 7:20 p.m. 
44 For Kansas City 7:50 p.m. 

286 For Havre and East 9:40 p.m. 
237 For Helena and Butte 2:05 p.m. 
238 For Lewist own 2:50 p.m. 
235 For Helena and Butte 8:00 a.m. 
269 For Choteau and Gilman* 3:00 p.m. 
216 For Stockett, Sand Coulee 

and Neihart* 
239 For Shelby and Sweet 

Grass» 

6:35 a.m. 

7:20 a.m. 
Arrives 

G:50 p.m. 
7:20 a.m. 
7:30 a.m. 
9:20 p.m. 

48 From Kansas City 
44 From Seattle 

235 From Havre and East ... 
236 From Helena and Butte. 
23T From Lewistown 12:25 p.m 
238 From Helena and Butte... 2:35 p.m 
223 From Havre 7:15 p.m 
274 From Gilman-Choteau*.. .10:55 a.m. 
215 From Stockett, San Cou­

lee and Neihart* 4:30 p.m. 
240 From Shelby and Sweet 

Grass* 7:15 p.m. 
•Daily except Sunday. 
Trains 43 and 44 conncct for Lewis-

town daily. 

MILWAUKEE Leaves 
Dally for the East 9:05 a.m. 
For Choteau, except Sunday.. 8:00 a.m. 

Arrives 
Daily from the East 2:00 p.m. 
From Choteau, except Sunday 4:30 p.m. 

BUTTER ANI> EGGS. 

Chicago, Jan. 15.—Butter—Higher: 
creamery extras 48Vac; standards 47c. 

Eggs—Higher; receipts 4,424 cases; 
firsts 72@72'/ic; ordinary firsts 65%@ 
68V4c; at mark, cases included, 67%# 
69Vic; refrigerator firsts 62@63c. 

Portland, Jan. In.—Butter—Steady t 
extra cubes 42ffï43c; parchment wrap­
ped prints, box lots, 47c; cartons 50c: 
half box lots Vic more; less than half 
box lots lc more. 

Butterfat—Steady ; No. 1 churning 
cream 46(9)47c f. o. b. Portland; under-
grades 43c f. o. b. Portland. 

New York, Jan. 15.—Butter steady; 
creamery higher than extras 52%(5i53: 
extra 51%@52; firsts 43@61. 

Eggs, firm; fresh gathered extra firsts 
78®79; do firsts 76@77. 

Cheese firm, unchanged, 35. 

By STUART P. WEST. 
Copyright, 1921, by The Tribune. 

Special to The Daily Tribune. 
New York. Jan. 15.—A genernl and 

rather sharp fall in money rates, con­
tinued recovery in the exchanges, fur­
ther heavy buying of investment se­
curities at rising prices and varyiug 
but in the main more hopeful trade 
reports, are the oustanding features of 
the week just passed. There can be 
no mistaking the gradual growth of 
confidence in business circles. The 
change from the extreme pessimism of 
u month ago is very distinct. There 
is, of course, a good deal of unpleas­
ant news still to come iu the shape 
of annual reports. 

Industrial company earnings for 
the first quarter of new year will, 
in the majority of cases, be poor. Hut 
all this has been expected and taken 
into account. The main thing is that 
as compared with the latter half of 
December, there has been a marked 
revival in many lines, in industries like 
cotton and woolen gocSs and boots and 
shoes which were among the worst 
sufferers in last autumn's collapse. 

Production Increasing. 
Production is on the increase, the 

lowering of wages has been accom­
plished with an astonishing lack of 
disturbance and the price readjust­
ment has gone far enough to attract 
new buying in most directions although 
not in all. 

The drop in time money quotations, 
in call loan rates and in bank accept­
ances has been remarkable, although 
entirely expected. Funds released 
from crop moving and from manufac­
turing channels as well have been 
backing up upon the financial centers 
from the interior of the country. This 
is what has forced rates down and will, 
in due time, cause a similar lowering 
uf commercial discounts. The invest­
ment market is fully bearing out the 
anticipations of a month ago. 

It was predicted then that money 
would be easier after January 1, that 

ice of the community in its period of 
convalescence. It is propqsed that 
the $12,000,000,000 debt which the 
governments of Europe owe to the 
United States government be funded 
iuto a loan and offered to American 
investors. The details of the project 
have not been worked out. 

Aid To Business. 
The whole question of the govern­

ment's financial program with its ef-
fart to lighten present tax burdens, 
while finding new sources of revenue, 
is of great importance to the invest­
ment markets and in long-range calcu­
lations plays a larger part than al­
most anything else. The excess prof­
its tax should be done away with en­
tirely. The surtax on big incomes 
should be materially lowered. 

RAILROAD AND INDUSTRIAL 
FINANCING ON LARGE SCALE 

By Wells-Dicky Co. 
New financing in 1920 for rialroads 

industrials, and public utilities, was on 
an extensive scale, totalling in public 
offerings approximately $3,325,000.000 
while new European financing pub­
licly announced accounts for close to 
$800,000,000 additional. Of the total, 
the greatest volume in any individual 
classification was that of industrial 
corporations which supplied nearly 
$2,400.000. Public utilities with about 
$550.000,000 were second, and the rail­
roads with slightly less than $400.000,-
000 were third. Of this latter amount 
the preponderance was made up of 
equipment trust certificates. 

Early Summer Marks Peak 
Railroad financing attained its 

greatest height in the early summer. 
The return of the public carriers to 
private control provided a period of 
four months from March to June in 
which time the roads were free to fi­
nance themselves without first getting 
permission of the Interstate Commerce 
commission, and the result was a s»rent 
spurt in the business in April and May 
when public offerings totalling nearly 

empt securities, it is the small inves- ! 

tor who is supplying the bulk of the 
current bids for state, city, county and 
district bonds, if we may depend upon 
the statements of numerous dealers, j 
both large and Bmall. One of the 
larger houses state that their sales 
during the past week, and they have 
been large, have consisted almost en­
tirely of two, three, five or seven honds 
to a customer. This house advertised 
a long list of municipals about the 
middle of the week with the most 
gratifying results. 

With the general tone of the bond 
market much improved, the "tax sell­
ing" out of the way for another year, 
a tendency toward easier money and 
at least no dangerously large supply 
of new bonds hanging over the market, 
municipal dealers who are not bur­
dened with bonds bought at the high 
prices of November and December 
are beginning to become more optimis­
tic every day on the prospects for the 
immediate future of their business. 

The following are a list of the "live" 
bond quotations: 
Am. Tel and Tel 
Canadian 
Canadian 5's 
Canadian 5's 
C. B. & Q. Joint .. 4's 
C. M. & St. P. ... 4's 
Montana Power .... 5's 
Un. King B. G. & I. 5 

1025 
1021 
1020 
1931 
1021 
1925 
1943 

's 1921 
Anaconda 6 s 1929 

95% 
99% 
92 
89% 
97% 
77 
8ß 
98% 
85 

GREAT FALLS BANK CLEARINGS 
DROP FROM FORMER FIGURES 
Great Falls bank clearings for the 

week ended Saturday were $1,577,928, 
a drop of $508.573 from the figures for 
the previous week and of $399.501 
from the corresponding week of 1919. 

, New Y ©A Mairkefc 

as < 

.Lihftsstaclk 

Reported by 11. B. Lake & Co. 

New York, Jan. 15.—The feature in 
today's stock market was the strength 
exhibited in Reading. There were new 
facts disclosed touching on develop­
ments In the company's affairs, bat the 
confident buying in the stock seems to 
be an indicator of an early announce­
ment of the company's segregation 
plan. The general list was disposed to 
trend upward and in some departments 
offerings were rather scant. Quite a 
little profit taking has been indulged 
in by some of the small holders of 
stocks and the technical position of 
the market seems to denote there have 
been efforts particularly along bearish 
lines. Week-end summaries of the rec­
ognized trade journals contain cheerful 
pointers and there are indications that 
trade in many lines has turned the 
corner for the better, and even though 
pronounced improving tendencies are 
not discernible as yet, we think the 
buying side of the market is more at­
tractive than was the case several 
weeks ago. 

K 
45% 
27 
24% 
46 

trade liquidation would steadily in- $175.000.000 were floated. In the 
crease the supply of free capital and 
that with interest rates coming down, 
bonds and all other fixed income se­
curities would go up. 

Bond Market Good. 
The bond market for the last two 

weeks with its all around advance of 
two, three and five points, has ful­
filled this prophecy. Nor is there any 
sign that the btiyiug movement is on 
the wane. Despite the very large 
offerings of new securities which-the 
market has been called upon to absorb 
during the last six months each new 
high class issue is snapped up the mo­
ment it is brought out. Long term 
mortgage bonds are being constantly 
taken by the big investing institutions 
as well as by individuals and the pre­
vailing view is that subject to the 

first half ôf June this continued but. 
the total for that month showed a 
sharp falling off from the month pre­
vious. 

Industrial financing reached its 
height earlv in the year when the high 
record of $117.000.000 was recorded in 
April. 

The public utilities after several 
years of lecidedly hard times gave 
promise of returning to their former 
popularity by the end of the year. In 
this respect Tt was Trotattc that tf«* 
very factors which had tended to re­
st riet the demand for public utilities 
!n previous years worked to their dis­
tinct advantage In the latter part of 
the last year. The so-called "eco­
nomic swing" benefitted them. T hese 
companies, when inflation was on the 
increase, found themselves confronted • . . . m f • • f lilt 1 L ti nv « 4 vu i»M 

usual reactions the upward swing in ; w}th tho problem of fixed rates and 
:  ~ V est n ! e n t ss 11 HI i s oin e d i s t a nee ̂  t o j  mounted costs Gf operation. 

Seattle, Jan. 15.—Eggs, select local 
ranch, white shells 54; pullets 50. 

Butter, city creamery, in cubes. 46; 
bricks or prints, 47; seconds, in cubes, 
44; bricks, 45; country creamery, ex­
tras, cost to jobbers, in cubes, 43; 
storage nominal. 

NORTHWEST BANKS. 
Portland, Jan. 15.—Clearings $4,647,-

909; balances $740,990. 

Seattle, Jan. 15.—Clearings $4,408,900; 
balances $1,335,776. 

Spokane, Jan. 15.—Clearings $1,838,-
853; balances $736,864. 

Tacoma, Jan. 15.—Clearings $565,581; 
balances $366,099. 

go before it has fully discounted the 
decline in money rates, present and 
prospective, and the increase in the 
purchasing power of the dollar. 

Finance Foreign Trade. 
Within the next few months the 

foreign finance corporation will begin 
operations and it counts upon raising 
its capital through the sale of deben­
ture bonds. This will mean that the 
investing public will supply the funds 
to extend credit abroad and start up 
the foreign trade, taking this respon­
sibility from the banks which have 
gone so far as they can in financing 
obligations of foreign customers. 

A way has been suggested whereby 
the resources of the investment 
mai Vet. and the evident readiness to 
use them, may be placed at the serv-

MUNICIPAL BONDS BEGIN YEAR 
WITH HIGHER LEVEL PROMISE 

By Irving Whitehouse Co. 
The municipal bond market is com­

mencing the new year in a manner 
which encourages the belief that we 
will see higher prices and a generous | 

FINANCIAL. 
New York, Jan. 15.—The customary 

"January rise" which marked the early 
days of the new year in the securities 
market, experienced a moderate rever­
sal before the end of the first fort­
night due chiefly to a change in the 
technical situation. 

Stocks of the more mercurial or spec­
ulative variety especially those which 
featured the first week's bewildering 
movement, fell back and were less 
active. 

Yet another reason for the reaction 
was found in the failure of the public 
to re-enter the market. 

Industrial conditions, as applied to 
the steel industry, have undergone no 
change for the better, according to 
the adverse tonnage report of the 
United States Steel corporation. More 
recent surveys refer doubtfully to the 
immediate future of that industry. 

That the directing forces of the lead­
ing industrial and merchandising con­
cerns are committed to a policy of ex­
treme caution was again demonstrated 
by the substitution of scrip and stock 
dividends for cash payments by Sears, 
Roebuck, and Wilson racking com­
pany. 

The most strength development was 
the fall of call loans to six per cent, 
this change being effected largely by 
offerings from interior sources at 5, 
4 and 4 per cent. Time funds relaxed 
to 6H tier cent. 

Principal foreign exchange rates re­
flected financial and political condi­
tions in Britain and France, with sym­
pathetic reaction at the other Euro­
pean centers. It Is known that loans 
to Switzerland and other central Euro­
pean nations, also to South American 
countries, are under aticve discussion 
and that re-adjustment of impending 
maturities by England and France is 
contemplated. 

New York, Jan. 15.—The better tone 
of Saturday's brief stock market ses-

, ! sion was the outcome mainly of fur-
volume of business for some months j t},er short coverings, impelled by pur-
to come. After the painful reaction : chases of several standard issues, with 
of recent weeks, state and city bonds 
have apparently found their true level 
on which a very satisfactory amount 
of business is being doue. The de­
mand as yet comes almost entirely 
from private investors. 

Contrary to the impression that one 

Reading again the leader. 
Trading was fairly broad, independ­

ent steels, equipments, shippings and 
oils sharing in the movement, also spe­
cialties represented by Internationa! 
Paper, American Woolen, Famous 
Plays, tobacco and motor specialties. 

Average gains of one to two points 

NEW YORK STOCKS. 
Alaska Gold 
American Beet Sugar 
American Can 
American Car Foundry 
American International Corp. . 
American Locomotive 83',4 
American Tel. & Tel 99Vj 
American Woolen cmn 6SV4 
DO pfd »4 
American Smelting & Refining .. 37% 
American Zinc 9 
Anaoonda 37% 
Baldwin Locomotive 91% 
Baltimore & Ohio 36% 
Bethlehem Steel "B" 59'4 
Erooklyn Rapid Transit 10 
Butte & Superior 12% 
Canadian Pacific 117 
Central Leather 3Sf-i 
Cerro d'Pasco 39^4 
Chicago, Milwaukee & St. Paul .. 29 
Chill Copper 11% 
Chino Copper 20% 
Colorado Fuel & Iron 29% 
Corn Products Refining 70% j 
Crucible Steel 95% ; 
Cuba Cane Sugar cmn 22 l 
DO pfd 63 ! 
Erie Railroad 14% 
Gaston, Williams & Wigmore 4% 
General Electric 123% 
General Motors 14^ 
Granby 19 
Goodrich Co 41% 
Great Northern 76% 
Great Northern Ore ctfs 29% 
Greene Cananea 20 
Interstate Callahan 6% 
Illinois Central 89 
International Harvester 94 
Inspiration 34% 
International Motors 34 
Kansas City Southern Railway .. 20 
Kennecott Copper 19% 
Lackawanna Steel 55 
Marine pfd 54% 
Maxwell Motors 5H 
Mexican Petroleum 161 % 
Miamt Copper 18 
Midvaie Steel 31% 
Missouri Pacific 19% 
Montana Power 55% 
Nevada Consolidated Copper 10'» 
New Haven Railway 22% 
New York Central Railway 73 
Northern Pacific 83% 
Pure Oil Co 35_ 
Pan American Oil 75% 
Pennsylvania 41S 
Punta Sugar 47 
Republic Steel & Iron 69'. 
Replogle Steel 37 
Railway Steei Springs 84% 
Ray Consolidated Copper 13_ 

I Reading S8% 
Retail Stores 5o% 
Rock Island "C. T." 27% 
Sinclaire Oil 23% 
Southern Pacific 98% 
Southern Railway 23% 
Studebaker 51S 
Stromberg Carburetor 37 
Tennessee Copper 8 
Texas Oil 44 

AT CHICAGO. 
Cattle, Jan. 15.—Cattle—Receipts 10,-

000; compared with week ago: good to 
best beef steers 25 to 50c lower; others 
averaging fully steady; bolognas dull, 
SO to 75c lower; fat heavy calves $1 to 
$1.DO lower; stockers and feeders gen­
erally 25c higher. 

Hogs—Receipts 12,000; active, steady 
to strong with yesterday's average; top 
$9.75; bulk $9.30(09.60; pigs steady to 
10c lower; bulk desirable 90 to 130 
pound pigs $9.50@9.75. 

Sheep—Receipts 9,000; steady; com­
pared with a week ago: handy weight 
lambs 50 to 75c lower; weighty lambs 
$1 to $1.50 lower; yearlings 75c to $1 
lower; fat sheep 50 to 75c higher; feed­
er lambs 25 to 50c higher. 

AT OMAHA. 
Omaha, Jan. 15.—Hogs—Receipts 10,-

000; mostly 10 to 15c lower; closing ac­
tive with most of decline regained; bulk 
of sales $8.90@9.25; top $9.35. 

Cattle—Receipts 750; market com­
pared with week ago: beef steers and 
she-stock generally steady; top steers 
$10; top fat heifers $8.50; bulls steady 
to weak; veals firm; stockers and feed­
ers steady; she-stock 25 to 50c higher. 

Sheep—Receipts 400; market com­
pared with week ago: lambs 50c lower; 
yearlings 25 to 50c lower; sheep 75c to 
$1 higher; feeding lambs 25 to 50c 
higher. 

r Mimm 

AT KANSAS CITY. 
Kansas City, Jan. 15.—Cattle. 300. 

For week, beef steers steady to 75c 
lower, mostly 25<§-40c lower; she stock 
steady to 50c lower. Other grades 
weakest; canners steady; bulls 25c 
lower; calves $1 lower; stockers and 
feeders mostly steady to 25c higher; 
fleshy heavy feeders lower; stock cows 
anrl heifers 25c lower. 

Sheep, 1.000. For week, lambs and 
yearlings 15 to 25c lower; sheep 50@ 
75c higher. 

GRAIN AND PROVISIONS. 
Chicago, Jan. 15.—Grain markets were 

weaker and lower today with oats at 
a new low. The decline followed a 
break in corn. Wheat finished off 
% to 4 cents with March $1.73% to 
$1.73% and May $1.66% to $1.66%; corn 
shewed a net loss of 3% to 3% and 
oats were down 2 to 2%, the loss in 
provisions ranging from 17 to 35 cents. 

Foreigners came into the wheat 
market as heavy buyers on the break, 
exporters taking around 1,400,000 bush­
els. The demand however was not 
broad enough to absorb the offerings, 
and the market closed at the bottom. 

Corn started the downward trend for 
all grains. The heavy hedging sales 
were reported by the board officials 
to have been more than 25,000,000 bush­
els. There was a lack of the persistent 
buying by strong interests. 

Oats broke sharply on general heavi-

on scattered selling. 
Prices of futures follow: 

Open 
Wheat-
March . .$1.75% 
May .... 1.69%, 
Corn— 
May 73% 
July 74% 
Oats— 
May 48 
July 47% 

High Low Close 

$1.T6% 
1.63% 

.73% 

.74% 

.48% 

.47% 

$1.73% 
1.66% 

.70% . 

.71% 

.45% 

.45% 

$1.73% 
1.66% 

.70% 

.71% 

.45% 

.45% 

AT PORTLAND. 
Portland, Jan. 15.—Cattle—Steady: 

no receipts; quotations unchanged. 
Hogs—Steady; no receipts; quotations 
unchanged. Sheep—Steady; no receipts: 
quotations unchanged, 

AT SPOKANE. 
Spokane. Jan. 15.—Hogs—Receipts 

none; quotations unchanged. Cattle— 
Receipts 103; market strong; quotations 
unchanged. Sheep—Receipts none; 
quotations unchanged. 

NEW YORK OOTTON. 
New York, Jan. 15.—Cotton—Spot 

steady; middling 17.90. 

NEW YORK SUGAR. 
New York. Jan. 15.—Raw sugar 5.52 

for centrifugal. Refined $7.75 for fine 
granulated. 

DILUTH LINSEED. 
Duluth, Jan. 15—Linseed on track 

and to arrive $2. 

CHICAGO CASH MARKET. 
Chicago, Jan. 15.—Wheat—No. 1 red 

$2.01; No. 1 hard $1.87. 
Corn—No. 3 mixed 65@67c; No. 3 yel­

low 68%fi67c. 
Oats—No. 2 white 45c; No. 3 white 

43% @ 44c. 
Clover seed—$15@23. 
Timothy seed—$5.50@6.75. 
Pork—Nominal; ribs $11.2S@12.2o; 

lard $12.92. 
Rye—No. 2 $1.92. 
Barley—73® 90c. 

REALTY TRANSFERS. 
United Townsite company to Joseph 

Moritz, lot 18, block 65, North Great 
Falls, $1. , w 

United Townsite company to Narmi 
Ledgerwood, lot 21, block 74, North 
Great Falls, $1. , 

Oie Johnson to Farmers' & Minera 
State bank, 154.12 acres in 18-19-7 E., 
$1. 

might gain from listening to current j were held, for the most part, finai 
discussions by tax experts as to the in notewc"!thy. cases being at 
evil of permittink the issue of tax ex-
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Stanton Trust and Savings Bank 
Capital and Surplus - • - $255,000.00 

Officers: 

Geo. H. Stanton, 
President. 

P. H. Jones, 
Vice President. 

S. J. Doyle, 
Cashier. 

H. M. Emerson, 
Assistant Cashier. 
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Directors: 

Geo. H. Stanton, 

P. H. Jones 

M. S. Kleppe 

S. J. Doyle 

Philip Jacoby 

J. O. Patterson 

J. W. Freeman 

P. H. Buckley 

Jacob C. Fey 

Bart Armstrong 

A. Beards] ee 

STANTON BANK BUILDING 
Central Avenue and Second Straft 

Other People's Observations 

near highest levels. Sales 285,000 
shares. 

Weekly returns of the clearing house 
disclosed a decrease of about $11,200,000 
in actual cash holdings causing; a defi-

! cit of slightly more than $2,000,000 in 
1 reserves. The previous deficit of the 
I associated banks occurred in the final 
! week of November when a loss of more 
than $4,<KK),000 was reported. Actual 
loans and discounts of the clearing 
house decreased $87.632,000 or almost 
$142.000,000 this year and reserves of 
members at the federal reserve bank 
were lower by $17,361,000. 

News embraced the passing or cut-
tins of dividends by textile and leather 
companies and irregular foreign ex­
change markets and the conflicting 
trado reviews of the mercantile ad­
vices. The bond market was sluggish 
and uncertain. Total sales, par value, 
$5,925,000. Old United States govern­
ment bonds were unchanged on call 
for the week. 

18M» 
..120 " 
.. 681-i 
.. (>6 Va 
.. S3 
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DIVIDEND NOTICE 
Great Falls Building and 

Loan association, savings de­
partment, 201 Central avenue. 
For the half year ending Dec. 
31, 1920, a dividend has been 
declared at the rate of six (6) 
per cent per annum on all de­
posits. Dividends are added to 
and bear the same rate of inter­
est as the principal from Jan. 1, 
1921. Payments made on or 
before Jan 15, 1921, will earn 
interest from Jan. 1, 1921. 

GORDON O. SHAFER, 
Secretary and Manager. 

COAL 
Phone 9688 

Bear Creek, Wyoming, Sand 
Coulee, Belt, Brodie—All Sim. 

PROMPT SERVICE 

WESTERN COAL AND 
TRANSFER CO. 

104 Central Avenue S. W. 

0. B. NELSON CO. 
Hay and Feed 

WHOLESALE AND RETAIL 

Alfalfa, Timothy, Blue Joint 
Corn, Oats, Mixed Feed 

324-26 3rd Ave. So. Phone 6526 

LIBERTY BONDS. 
New York, Jan. 15.—liberty bonds 

closed: 3'/4s $92.39; first -Is $86.46 bid; 
second 4s $87; first 4"4s $87.60; second 
4'.»s $87.12; third 4\»s $90.30; fourth 
4'<s $87.23; Victory 8?is $97.30; Victory 
i%s $97.24. 

MONEY. 
New York, Jan. 15.—Prime mercantile 

paper unchanged. Exchange irregular. 
Sterling—ITnchanged. 
Francs, Belgian francs, lire and New 

York exchange on Montreal—Un­
changed. 

Guilders—Demand 32.70; cables 32.80. 
Marks—Demand 1.44; cables 1.50. 
Greek marks—Demand 7.48. 
Sterling hardened in the late deal­

ings; demand 3.73; cables 3.73X. 

BANK RESERVES. 
New York. Jan. 15.—The actual con­

dition of clearing house banks and 
trust companies for the week shows a 
deficit in reserves of $2,072,390, due to 

decrease from last week of $11,203, 
920. 

The common king snnke is an en­
emy of the rattlesnake and often kills 
it. 

anfj experiences rightly play their part in the liveB of all of us. 
But the experiences we go through ourselves have a value peculiarly their 

own. 
Anyone who carries a checking account will tell you of it? worth. 
But not until you have the experience of possessing one yourself will you 

be benefitted fully. 
Why not start your account here this week? 

Stanton Trust and Savings Bank 
GREAT FALLS, MONTANA 

NOTICE OF CLOSING REGISTRA­
TION. 

Notice is hereby given that the regis­
tration book* for the registering of vot­
ers, for the annual city election for the 
cities of Great Falls and Belt, and the 
towns of Cascade and Neihart, to be 
held on Mojjday, April 4th, 1921, will 
close on Thursday, February 17th, 19_'l, 
at 5 o'clock p. m. of that day. Person» 
who failed to vote at the general elec­
tion November 2nd. 1920, to bo enabled 
to vote at such election must re-register, 
others to vote must register on or before 
the above closing date. To be eligible 
to vote a person must be a citizen of 
the United States, a resident of the 
state of Montana for one year, and of 
the city or town for six months prior 
to the day of election. If you are not 
registered you cannot vote. Electors of 
the city of Great Falls must register 
at the office of the county clerk, at the 
courthouse. In Great Falls, Montana. 
Electors of Belt, Cascade and Neihart 
may register before a notary public, 
justice of the peace or deputy registrar 
in their respective city or town. If you 
are not registered you cannot vote. 

Dated Jan. 4th, 1921. 
JOHN E. MOHAN, 

Texas Pacific Hallway 
Union Pacific 
U. S. Industrial Alcohol 
United States Rubber .. 
U. S. Steel 
U. S. Smelting 
Utah Copper 
Vanadium Steel 
Wabash "A" 
Western Union 
Weslinghouse Electric .. 
Willys-Overland l% I 
Wilson Packing Co 43M> 

Totai sales: Stocks 311,800; bonds $5.- 1 
S8S.000. Total sales, weekly: Stocks , 
5,001,000; bonds $73,6SS,000. 

Cotton—May 16.22; high 16.25; low 
15.95. 

CottMi—January 17.60; high 17.65, 
low 17.10. 

S6 
43 H 

BOSTON STOCKS. 
Alaska Juneau % j 
Arizona Commerc'al 75» i 
Big Ledge % 
Butte Copper & Zinc 5 
Caledonia 16®18 
Calumet & Arizona 48 
Calumet & Hecla 240 
Cascade Mines 16 
Centennial 9 
Consolidated Arizona Smelting .. 'i 
Copper Range 31 % 
Davis Daly 
East Butte 9 
Goldwyn Pictures 4Mi 
Green Monster H 
Hancock 3^4 
Hecla 
Hupp Motor Co. 
Lake Copper .... 
Mason Valley 
Mldvale 
Mohawk 
New Cornelia ... 
Nipissing Silver 
North 3utte 
Old Dominion 
Osceola 
Pond Creek Coal 
Qu|ncy 
Ray Hercules 
Santa Fe 
Shannon 
ShattucS 
Superior 
South Lake 
Superior & Boston 
Swift & Co 
Tuolumne 
Utah Consolidated 
Wolverine 
Wright Martin ° 
United Motors iiV-?, 
United States Steamship IVffU3,! 
Boston Wyoming Oil ll-16()fTi 
Boone Oil i 
Midwest Refining Oil 140^142 
Midwest Oil 1*4 
Cosden Oil jj 
Elk Basin Oil »<•» 
Federal Oll ^ 
Glenrock Oil VTA" 
United Texas Petroleum Oil. .5-1607-16 
Ventura Oil 

BOSTON CURB CLOSE. 
Barnes King H 
Boston & Ely 
Butte & London 10 
Consolidated Copper Mines lVi 
Jerome Verde 16 
Success 2 
United Verde Extension 27 

BARLEY AND FLAX. 
Minneapolis. Jan. 15—Barley—53075c. 
Flax—No. 1 $1.9902. 

SILVER. 
London, Jan. 15.—Bar silver 4094d 

per ounce. Money 5 per cent. Dis­
count unchanged. 

m* 
2'-*. 
HA 
2'.4 

45 
15H 

S 
11 
19 ; 
26 Vi I 

«> j 
V T \  

19 I 
14 ] 

j 
3 Vi j 

1% 
104^4 
55 

4 
11 

New York, Jan. 15.—Bar silver-
Domestic unchanged; foreign 67'J4C; 
Mexican dollars SLVSC. 

About $1,000,000.000 is spent an-
County Clerk and^x-Officîô Registrar, nually ip the United States for candy. 

GREAT FALLS 
BUILDING AND LOAN 

ASSOCIATION 
201 CENTRAL AVENUE 

FINANCIAL STATEMENT 
AT CLOSE OF BUSINESS DECEMBER 

31, 1920. 

RESOURCES 
Loans on Homes $167,438.50 
Fees Advanced 387.90 
Furniture and Fixtures 1,158.20 
Real Estate 509.75 
Cash on Hand and in Banks 2,612.43 

LIABILITIES 
Savings Accounts and Time Certificates 
Surplus Fund 
Undivided Profits 
Bills Payable 
Incomplete Loans 

$172,106.78 

.$15*8,272.75 
350.00 

. 3,168.55 
4,000.00 
6,315.48 

$172,106.78 
SUPPLEMENTAL REPORT 

Number of Members *'^2 
Number of Loans Outstanding 177 
Cash Receipts 1919 $87,024.00 
Cash Receipts 1920 $167,381.44 
Number of Shares Outstanding 10,520 
Par Value $1,052,000.00 

DIVIDENDS FOR 1920 
June 30 
December 31 3% 

OUR OFFICERS AND DIRECTORS 
You know the men who direct this Association. 
They are Great Falls Citizens of Business ability and 

integrity. 
Patronize your Home Association for Safety, Profit and 

Convenience. 

ANDREW THISTED President 
LEW L. CALLAWAY Vice President 
GORDON O. SHAFER Sec'y-Treas.-Mgr. 
JOHN M'KENZIE Attorney 

B. J. BOORMAN, 
FRED A. WOEHNER, 
C. D. ELIOT, 
FRED I. LONG, 
R. P. RECKARDS, 
L. H. HAMILTON. 

We Are Cloced on 

SUNDAY 

OPEN MONDAY 
Morning 

at 6 A. M. 

QUALITY 
CAFETERIA 
116 Central Ave. 

PUBLIC SALE 
On account of ill health, I will sell at 
Public Auction at Sun Hirer Bridge, 
one mile southwest of Great Falls, 
Montana, on 

MONDAY, JAN. 17,1921 
At One o'clock, the following property, 
to-wit: 

LIVE STOCK 
Four milk cows, four three year old 
heifers, two yearling heifers, one team 
of horses, four and six years old, sar^ 
enty white Plymouth Rock chickens. 

FARM IMPLEMENTS * 
Two wagons, one set harness, two acta 
single harness, one light and one heavy, 
one buggy, six horse collara, one De-
Laval cream separator,No. 15, one rake, 
two Deering mowers, two plows, two-
section barrow, one set sleighs, Ford 
truck in A-l shape, one stock saddle. 

HOUSEHOLD GOODS 
One kitchen cabinet, one Majestic range, 
three beds, one dresser, 100 jara cac» 
ned fruit. 

Don't forget the Date, January IT, 
1921, at 1 o'clock aharp. 

Mrs. H. P. RYGAARD, 
Proprietor 

J. L. WALCUTT, Auctioneer j 

Mid-ale States Oil 
General Mature 
U. S. Rubber 

There are important develop­
ments in the above companies 
which should have a vital beatw 
in g on their present market 
position. 

We have prepared special r»» 
ports which give full details 
and which we will send FREE 
on request for report J-16. 

Our plan for atilixing aetiwm 
atoeha and aO foreign bonds 
in li» u of cath, for trading on 
a conamrvativm margin, or mm 
oar pay-in-a-ytar plan mhotdd 
provm of intermit to yam. 

Aik for details of das plan 

H. & B. WOLF & CO. 
STOCKS AND BOUM, 

280 Madisoa AT*. New lark Otf 

GETTING AHEAD 
/ "Getting Ahead" is a V3! 
book of unusual interest 
to all who waat to save 
more and invest with 
greater profit. It tells how 
a novel plan enabled Peter 
Perkins to become finan­
cially indépendant by invent, 
ing $25 per month. And It 
shown how yon « do thn 
same. It in n fact-foôdna 
book that ia more IntimUaj 
than fiction. Write for FREE 
copy today. 

KRIEBEL 8 CO. 
137 SaLaSâBe SuQiicaào 

H. W. Browns 

BEN R. COMINGS, Mgr. 
£05 First National Baak Phone 6333 
In8urane Loa na Baal Eatate 

We are prepared to write 
Foreign Exchange on all 
countries at best market 
prices. We specialize in 
English Sterling, German 
Marks, French Francs and 
Italian Lire, all of which 
offer unusual investment 
possibilities at present 
market value. 

INQUIRIES INVITED 

Irring Whitehouisa Co* 
of Montas» 

Rainbow Hotel Bunding, Graat 
Falls. Montana. 


