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Stock Marlket

as seen by

Bulls & Bears

{Reported by H. B, Lake & Co.).

New York, Aug. 5—The remarks of
Becretary Mallon in connection with
the relation of taxes to the estimate of
the government's expenditures were in
large part responsible for some of the
early selling in today's session, but of-
ferings on the decline seemed to be
well taken. No doubt, also, the recent
gradual improvement in quotations has
attracted considerable sales from the
element desiring to realize on securities
purchased a while ago. In addition to
the foregoing, some of the selling which
took place today seemed to be for the
account of operators who were notably
active on the selling side of prices a
few months ago but the market dis-
played very encouraging resistance to
such pressure and prices appeared to
yield rather grudgingly. While the re-
serve ration of the New York federal
reserve bank for the week declined
slightly, “no doubt due to the shifting
of funds,” the ratio figures for the re-
serve system as a whole once more ad-
vanced and the percentage as it now
stands makes a very comforting com-
parison with figures of a few months
ago and a year ago. Dividend uncer-
tainty and new financing reports may
uncover an occasional weak spot but
we belleve prices on the whole are head-
ed upwards —Logan & Bryan.

NEW YORK STOCKS,
X T | Open | High | Low | Close | Sales

Alaska Gold .| %] % % %] 100

Am. Beet Sg.| { { 20%!

Amer. Can ..l 27 |:71.. 26%| 26%| 300
11 24

. Car Fdy.]124

New York Market

Chicago Market

Livestock

FINANCIAL,

New York, Aug. 5.—Further profit
taking,
for the
various speclalties caused a general
scaling down of prices today on the
stock exchange,

There was no semblance of the
strength which characterized dealings
early in the week. Although the volume
of offerings was not large and move-
ments fn most cases were limited to
moderate proportions, the recession
contlnued without iInterruption to the
close. Total sales were 460,000 shares.

Profit taking was active amon; the
rallroad stocks which were most prom-
inent on the recent rise. Olls, steels,
equipments and coppers were all under
pressure, and there was selling of mo-
tors and tires. Among the speclalties,
United Drug was again under attack
and sold down to a new low point for
the year at 52%.

The sugar group made little response
to continued firmness in the market for
refined sugar, although these shares
were comparatively steady. Passing of
the quarterly dividend of 2% per cent
by Cuban cane sugar was forecast. The
stock recently has been under steady
pressure, which forced it down to 32 as
compared with the year's high of 89%.

Call money continued on its highest

basis, renewing and ruling at 6 per
cent. Higher money rates are attribut-
ed to withdrawals from New York

banking institutions by interior points
rather than on strigency in funds. A
conslderable movement of this nature
followed the dip in the rate for call
funds last week to 3% and 4 per cent.
Early stability In the bond market
was replaced by a general sagging
tendency in which losses running to a
golm were registered In issues which
ave been strong recently. Pennsylvan-
ia general 4'%4's and St. Louls and San
Francisco mortgages were especially
weak. Total sales (par value) $9,975,000,
Liberty 3%%’s rose to $88.98, but react-
ed later, closing atr a loss as did othar
government fissues. In the foreign di-
vision, Paris 6's advanced to par.

LIBERTY
New TYork, Aug.

BONDS.

ond 4s $8764; first 4%s $87.90; second

4s $87.64; first 41(s $87.82; second 4ix
$87.62; third 4%s $91.90;: fourth 445
$87.80; Victory 8%s $08.74; Victory 4%s

MONEY.

New York, Aug. 5.—Prime marcantile
paper 6G6%. Exchange irregular.
Sterling—Demand 3.59%: cables 2.597%.

cs—Demand 7.73; cables 7.73%
gelglan francs—Demand 7.42'%; cables

Guilders—Demand 30.54: cables 50.60.
Lire—Demand 4.29; cables 4.29%
Marks—Demand 1.23; cables 1.23%;,
Greece—Demand 5.47

i
Argentine—Demand 2875
Brazilian-—Demand 1225
New York exchange on Montreal, 10%
per cent discount
Time loans—Firm; 60 days. 90 days,
5% per cent: six months 6 per cent

Call money—Firm: high, low, ruling
rate, closing bld and last loan 6; of-

fered at 61;,

METALS,

New York. Aug. 5 —Copper—Steady;
electrolytic spot and nearby 11%; later
12@12%.

Tin—Steady; spot and nearhy 26.50;

Am 2t |
Am. Intl. Cp.| 33%] 33 |
Am. Locomot.| 83%| 83%| 83%| 83%| 1000
Am . & T..JOS’-&‘]O{')-\!IOG‘;’]]OG‘»"; 1800
Am. Wool cn| 70%| 70% 69% 70':~_; 2100
DO pfd ...| | {98 |
Am_S. & Ref,| 37 | 37 | 36% 6% 800
Am. Zinec ....| 8 | % ;(‘0
Anaconda ...| 37% 37%| 86 | 36%| 2500
Baldwin Loc.| 77%s] 78 | 76%| 76% 10700
B.& O. ......| 38% 39 |38yl 38| 4700
Bth. Steal“B”| 5% 51%| 50 | 50 | 7400
Brk. Rap. Tr.| | 111 100
B. &8 ...... | 12%f { 12 7 100
Can. Pacific .|114%/114%(113%51113% ] 2200
Cen. Lenlher,‘ 33% | 334 | 32% ..r:m
Cerro d'Pasco] 27 | 27 | 26 | ’ 1500
Chandler Mts.| 48%/| 48%| 48 | 48 | 4300
C., M. 8. P| 27 | 27%| 267 27 =
Chili Copper .| mv| I 10 | 1300
Chino Copper.| 23 | 23 | 22%| 22 | 400
Cr &Y ... | | 23 |
Corn Pd. Ref.| 68%| 68%| 674/ 67%| 500
Crucible ..... 55 A 541»’” 54-’%, 23800
Cuba C. ol 1 | 10%! 1014] 1800
DO pf | 27%]| 27 400
Erie 2 13%/| 2400
G., W. & W..| 1%! | i 14| 100
Gen. Electric.|[118 [11R%/117%/118% 2100
Gen. Motors..| 10%| 10%] 10%] 10% A
Goodrich . 32 33%| 82 32 200
Gt. Northern.| 76 % T334 73%! 4900
G, N. Ore cts ’.’7;’\{:: : x ;'{’u ".:';':-‘: %
Greene Can. .| 21%/ 21 %
Island Ofl | 2%| 3 ] 2%/ 23, 300
Int. Callahan. | | | %
Jil. Central .. | | |
Int. Harvester] 74 | 74 | 78%| 72%  b00
Juspiration ..| 33% 33":; 33%| 33 l 500
Int. Motors .. |30 |
X. C. 8n. Ry.| 26 | 26 | 26%/
Kennecott ...| 19%/ 19'.‘I 18% 1

Lacka. Steel | ol ekl %

Marine pfd
i 045 1

45
Mex. Petrol. "10‘7;:!107‘:. 04% |

Miami ....... 20 I |
Montg.-W. .| 17% ] 11
Midvale | 25\6[ 26%] 24%| 24
Mo. Paclfic .| 20 | 20%! 20 |
Mont, Power.| 45 A |
Nev, Con. ...| 10% 12% 10"
New Haven [ 17 |17 | 16%
N. Y. Centrall 71%| 7134 70%]|
Nor. Pacific .| TT% |
Pure Ol ....| 2 '.‘i
Pan Am. Olll fl‘—;— L
Pennsylvania | 37% I
b | 11 1. 36
B ntas Bugar.| 5 | Sl 20%| 294 600
Rep. 8. & 1...| 17 | 47% 46%| 46%| 1300
Replogle ..... | 301\-‘,1 | | ;2:,“' 100
}R}i;'sé':l!l.sx.,.w.'| 12%, 128! 1215 12%( 400
Reading ..... 70 170 169 | 69 | 1100
Retall Storeg.: ::vt | :'»AI//.l &:)'4! B3i4| 1300
R. 1. “C. T.".| 33| 33%| 32%| 32%| 5500
Binclaire Ol .| :.Nﬁl', :‘glq 20,4 "G"ﬁ‘l !;8{:-(‘:
. Ratiway | %l 20! 0| 19%| 2700
Studebaker ..| 79% 704 77i! 77 21000
Nrnmbe(rg ...| 80% 80%! 30 ;‘{)l\ui 200
Tenn. Copper| | ity
Texas Oll ...| 36 |36 | 34%| 34%]| 1600
Texas Paclfic] 25% 26| 23} 3
Vnion Pacific12]1i4/121% 120% | 29
¥ & R S0 do| 4 49| To0
5. 8 R. A 97 | 7
17. 8. Rubber.| 52% E':'B.; §1 ’:;; 52‘5" Q.V‘ﬂ
'l 8. Steel ... | Z; &;, "l;’\‘“' 224‘51‘3
{ 47% | 473 46% | 46% | 4200
| ! |
| B0
50O

Wn. Union ..| |

Westnghouse | 43% | 443 2500
Willys-Ov 6% 67 1100
Wilson Pack.! 35 3% | 00

Ajax Rubber

Am. Sg. Ref| 2500
Cuba Am. Sg.! 163 18%] 1900
Famus Playrs 46% | 48'% 5400
KellySpgfield | 41%| 41%| 6700

12,1 12 4700

Middle St. O
P: Am. B ..

Be Placed in Lakes

5.~—Omne million Chi-
nook salmon will be planted in the
Clearwater lakes, it is announced by
. A, Jackways, state fish and game
warden. To keep the salmon in the
lakes, the ontlets of Zelya and Placid
lakes will be scrcened.  The other
lakes in the group are lpez, Alva and
Rainier.

Helena, Aug.

futures 26.25@26.50
Iron--Nominally unchanged
l.z-ad-Qu'&l; spot 4.40
Zinc—Dull; East St

Spot 4.20(4.25.
Antimony—Spot 4.50G4.60

Louis delivery

SILVER.
New York., Aug. 5 Bar silver
estic 9914c; foreign 61%c¢;
lars 47%c.

Dom-
Mexican dol-

London, Aug. 6.—Bar silver 383 d per
ounce. Money 3% per cent. Discount
rates—Short bills 4 9-16 per cent

NORTHWEST BANKS.
Seattle, Aug. b —Clearings $4 224466,
balances $536,897.

Tacoma, Aug. 5.—Clearings $451,079;
balances $52970.

Spokane, Aug., bH-—Clearings $1,462,-

721; balances 8681956,

Portland, Aug. 5. —-Clearings $4.369.-
913

063; balances $847
WOOL MARKET.

Boston, Aug. 5 -Thse Commercial
Bulletin tomorrow will say:

“The demand for wool has continued
of fair proportions during the wesk,
with the chief call for % grades and
finer. The government wool auction
Thursday was rather unsatisfactory,
with less than 50 per cent sold at prices
which were a bit easler. Western buy-
ing proceeds slowly at unchanged
rates.

“The goods market is in a healthy
frame of mind, the openings of light
welghts thus far having met with a
very satisfactory response

“Prices In the primary markets re-
main falrly steady with good clearances
reported.”

Michigan—Delaine unwashed, 31@38¢c:
fine unwashed, 26@27c: 'i blood un-
washed, 2861 29¢; * blood unwashed, 25

@26¢c; '% blood unwashed, 23¢724c

Wisconsin—1%  biood, 23@24c; %
blood, 22¢; % blood, 21@22c.

Scoured basls:

Oregon—Eastern No. 1 staple, 784
S80c; easiern clothing, 60765¢; valley
No. 1, 65@70c.

Pulled:

Delalne—A, 86c: AA. 70@76c;: A

supers, 60@70c; mohaire best combing,
27G30c; best carding, 224G25¢.

DULUTH LINSEED,
Duluth, Aug. 6.—Linseed on track and
arrive $2.00%.
NEW YORK COTTON.

New York. Aug. 5.—-Spol cotton—
Steady; middling $13.45.
NEW YORRK RUGAR.

New York, Aug. b.-Raw sugar 4.3%
for centrifugal; refined 59 to 615 for
fine granulated. e

coupled with renewed selling
short account and weakness of

5.—Liberty bonds | White 32% @
closed: 3las $88.00; first 4s $87.90; sco- |

GRAIN AND PROVISIONS,

Chicago, Aug. 5.—Wheat tumbled still
lower in price Friday influenced more
or less by assertions that the present
movement to market is limited only by
the supply of rallroad cars available.
The close was heavy, 2% to 3'% cents,
net lower, with September $1.18% to
$1.18%, and December $1.21% to $1.22.
Corn lost 1'y to 1% cents, and oats %
to 14 cents., Provisions finished un-
changed to 52 cents lower.

With country offerings in the south-
wesl were somewhat larger and with
gossip current that spring wheat grow-
ers would sell freely direct from
threshers, the wheat market faced pre-
dictions that the visible supply total
on Monday would show 3.000.000 bush-
els to 4,000,000 bushels increase. Under
such circumstances, a leading elevator
interest here was a persistent selier
throughout the day, and there was also
much selling pressure from the south-
west. On the downward slide of prices,
export demand hroadened, but other-
wise the market seemed Lo be without
any adeguate support, and rallies fail-
ed to hold.

Corn and oats declined with wheat(
and the September delivery of corn
touched the lowest August price since

1907. September oats was only & frac-
tion above the lowest level yet this
season.

Sharp downturns in the value of hogs
weekened provisions.
The prices of futures ranged as fol-

lows:
Open. High. v
heat Dpe: gh Low. Close.
Bept, ....$1.20% $1.21% S$1.18 $1.18°%
AR 1.2¢4 1.24% 121% 1214
Corn—
Sept. .. .58 A8 56 % 56%
Dec. ..ios D8% 58y 57 BT
Oats—

Sept. BT HYEA 6% 3618
DEC: Sevva K U0 10% 39%, 39%
CHICAGO CASH PRICES,

Chicago, Aug. 5.—Wheat—No. 2 red
$L18%@-.19%: No. 2 hard $1.1971.20%%,
Corn—No. 2 mixed 58%@59; No. 2 yel.

| low 58 @E8%c.
Oats—No. 2
36¢
ye—No. 2 $1.08% 611,095,
Barley—54@62¢c.
I Timothy seed--$4@G5,
Clover seed—$13@19
Pork—Nominal; lard $11.20; ribs $057
©10.87.

white 85%@36%c; No. 3

MINNEAPOLIS CASH PRICES

Minneapolis, Aug. 5 —Wheat—Re-
celpts, 259 cars, compared with 76 cars
a year ago, Cash:

Wheat—No. 1 northern, $1.30%@®
1407 ; September, $£1.25%. Deacember,
$1.25%.
Corn-—No. 3 vellow, 5045lc.
0. 3 white, 30 %3lc.
40@60c.
2, 99c@81.00,

1, $1.04%@1.96%
Flour—15@26 cents lower; in carioad
lots, family patents quoted at $8.25@
850 a barrel in 98-pound cotton sacks.
Shipments, 59,030 barrels.
Bran—§15.00.

AT CHICAGO.

Chicago, Aug. b6.—Cattle—Receipts
4,000; steady; quality plain; bulk beet
steers $7@9; bulk fat she stock $4@
4.50; canners and cutters largely $2.25%
3.25: bulk bulls $4.50@5.75; light veal
calves mostly $9@9.50; heavies $56@6.

Hogs—Receipts 34,000; better grades
25 to bOc lower; others 50 to 75¢ lower

than yesterday's average; better grades

well sold; others hard to move; top
$10.95; bulk light and light butchers
$1 ©1090; bulk packing sows $3.75@

to 75¢ lower; bulk desirable

pigs
110.15.

Sheep—Recelpts 11,000; bulk native
lambs steady to 15c¢ higher; top $£10.25
to packers; bulk $950@10; western
lambs 25¢ higher; 10 cars at $10.85: no
handy welght fat ewes here; heavies
25¢ lower; bulk $3.25@G4.50.

§9

AT OMAHA.

Omaha., Aug. §.—Hogs—Receipts
7.000; market 25 to i0c lower: close at
low point; bulk better grades $9.50@
}055; top $10.75; packing grades $5.30
9.

Cattle—Receipta 2,500; beef steers
steady; handy weight $9.99; western
steers strong; fat she stock slow, I5¢
lower; canners, culters, bulls and
calves steady; stockers and feeders
firm

Sheep—Receipts 12,000; killing grades
strong to 26c higher; bulk western
lambs $10@10.25; top lambs §10.40; range
yearlings $6.75; wethers $6; ewes §5.50:
feeders steady, early top feeding lambs
7.85.

AT KANSAS CITY.

Kansas City, Aug. 5.—Cattle—Re-
ceipts 1,700; all others steady; heavy
Colorado steers $8.85; best Texas $8;
others $5.500@7.90; most cows $4@4.55;
best vealers $7.6048; heavy Texas
calves $56715.75

Hogs—Receipts 1,700; mostly 25 to 40c
lower; spots more: best lights to ship-
pers $10; top packers $10.50; prime 30
pound weights $9.65; bulk mixed loads
$9.259.50; bulk of sales $940@10.50:
| most p ing sows $8@8.40; stock pig¥

i

{weak with few offered.

| Sheep—Receipts 2,500; killing classes
steady; best ewes $5; native lambs §9.90
AT SOUTH ST. PAUL.

South St, Paul, Aug. b.—Cattle—Re-
ceipty, 1,500; market for killing classes
general steady: dry fed beef steers,
$7.500 grass fed stesrs, §52007.75;
hulk Va7.00; butcher cows and
heifers, $3.5007.00; bulk, §3.50G5.50;
canners and cutters, $1.75@3.25; bologna
bulls, 25@4.25; veal calves, steady:
packer top, $7.50: seconds, $4.50; Rw

selected to city butcher at $8.00; stock-
ers and feeders, dull and weak
Hogs—Receipts 3,200; market dull,

o

25

@50 cents lower Range $7.60@1000;
bulk, $8.00410.00; good pigs, $10.00@
10.25.

Sheep—Receipts, 1,000; several loads

Montana wWethers unsold early: natives,
lambs, $8.76@9.00; best
o
-

steady: good
light ewes, $4.

AT POR’ AND.
Portland, Aug. b.—Cattle—25c higher;

| Grain Bulletin

Pald at

Polnts i

Pricea in

Taking 48-Cent Freight Rate te
Minneapolis and Duluth,
Quotations ending noon, Aug. 6
Per bu,

Dark northern spring wheat,
No. 1, 68 1b. test
No. 2, 67 1Ib, test
No. 3, 66 1b. test
No. 4, b4 1b. test
No. B, 51 1b, test

Northern spring wheat.
No. 1, 68 Ib. test
No. 2, 57 1b. test
No, 8, 56 1b. test
No. 4, 54 1b. test

No. 4,
No. b,
Hard winter wheat.
No. 1, 60 1b, test
No. 2, 68
No. 38, b6
No. 4, b4
No, 5. b1
40-50 1b,
less than No. B; other
wheat depends on quality.

1h.
1b.
1b.
1b. test

41

nlherw!s;v. 'No, 6, 3¢ a poun
light welight

test
at,

test
test
Lest
test
test
discount per p

No.

Durum whe
No. 1, 60 b,
No. 2. B8 Ib.
No. 8, 66 Ib.
No. 4, 5¢ Ib.
No. 5, 51 1b.

Three cents

61 pounds.
C?ub wheat 10¢ under durum.
Mixed wheat 4c leas predominating
grain and grade.

Per _bu
$1.51
1,46
3 1.26
New No. 2 white oats ....§ 11 § 24
New No. 3 white oats LT i
New No. 4 white oats 07 e
Barley. ¢
No. 1 barley : $ 4
No. 2 barley ] ‘33
No. 3 barley ‘12 o8
n’.' o o Cwt
New No. 2 rye ............ $ .69 $123
One cent discount per Ib, under
64 pounds,

MONTANA CASH OATS.

As virtually no Montana oats are sold
to Minneapolis the quotations given in
the grain bulletin on oats are of no
value to producers except as they show
the dally fluctuation in price, The
Great Falls cash price for oats {s ap-
proximately the same as the Minne-
apolls cash price, with a slight deduc-
tion because of competition of oatls
grown In Canada,

FLAX AND BARLEY.

| dium to g
9 26"

Montans ’
| prime light $12.5001135;

receipts 271; cholce steers $650@7: me-
ood $6@6.50; fair to medium
5.2566; common to falr, $4@5.25;
choice cows and heifers, $5@5.75; others
unchanged.

Hogs- Nominally steady; no receipts:
rough heavy $6

@9; no extreme; others unchanged.

Sheep—Nominally steady: no  re-
celpts,

AT SPOKANE,

Spokane, Aug. 5—Hogs—Recelpts 5.
market steady to 25¢ higher: nrinlf:
mixed £11.25@12.50; medium mixed §10.25
| @11.25; heavies $7.26@10.25: [fat

h%

$10.75@11.75; stockers and feeders §
12,60,

Cattle—Receipts 30, market steers
steady to $1 higher: cows 25¢ higher:
prime steers $6@6.60; ood to cholce

B
$5.504i6; medium to good $565.60:
to medium $4.5045; common to falr $44@
450; choice cows and helfers $5405.50,
good to choice $450@5; medlum to good

o
o

$3.25(#4.25; fair to medium $2.76@3.25;
canners $L75@275: bulls $2.50@3.50;
light veal calves $850@10.50: heavy veal

calves $578.50; stockers and feeders $4
@5.50.

Sheep—Recelpts none; market steady;
quotations unchanged

BUTTER, EGGR, PRODUCE.

Portland, Aug. 6.—Butter—Firm; ex-
tra cubes 36c; undergrades 34@835c; car-
tons 43c; prints 42c.

Chicago, Aug. 5. —PRutter— Lower;
vrﬂnm'?r‘_i' extras 42%c; standards 39%c;
firsts 37@41lc; seconds 33@36ce.

Eggs—Unchanged: receipts 7,614 cases.

New York, Aug. 5—Butter—Weaker;
cr;‘amery higher than extras, 456@45';c;

creamery exiras 44@#lc;  creamery
firsts 397@43'%¢
Egrs—Irregular: unchanged.

Cheese—Qulet: unchanged.

San Franciseo, Aug. 5. —Butter—Un-

& d.
c’?::gg-- Fresh extras 48c: extra firsts

465c. =
Cheese—Flits f:m-*y 23 s
retables—Onions, new grop vellow,
Sl.";g;“erod £1.25@1.50; tomatoes, San Pe-
dro. lug $2@250; beans 5@8c; corn,
edn, $2@3.75.
Mlgt;“nltry——\'ounx vhickens 324742¢; hens
17@27¢. X
Wn., Aug. ﬁ.v-tholfulel
rices to dealers: Eggs, select loca
l,")lnch white shells, 42c: do mixed col-
ors, 40@42c; pullets, 82@36c.
Butter, city creamery cubes, 41¢:
bricks or prints, 42c; country creamery
extras cost to jobbers in cubes,

YMOND V. FANNING .~ ..
A FILES .DJVORCE ACTION

Suit for divorce was filed Friday in
the district court by Raymond V. Fan-
ning against Cecilia F. Fanning. The
plaintiff charges that his wife deserted
l:}mmin Ju;)'o. 1920, and ) n __!iyjp.ghin
Malden, Masg. the "city whepe -they
were married, Nov. 26, 1'.'519. O'Lear

Seattle,

Minneapolis, Aug. 5.--Barley—40@60c.
Blax—No. 1 §194% @1.96%.

Developing Forces That Win

By ROGER W. BABSON.

-

(Copyright, 1921, Fleming H. Revell
Company.  First published in The
Tribune by arrangement with Associ-
ated Editors, Chicago.)

Industry, Integrity, Intelligence, In-

itiative, Intensity and Inspiration, the
six I's of prosperity are, as we have
plready seen,
largely spiritual
qualitics.  There-

fore, in discussing l
last week, just how §&
2 man should set
about acquiring
these qualities for
himself, we dis-
cussed  first the
ways and means of
his spiritual devel- H
opwent. At the EE——
same time we con-

sidered the type of Roger W. Babson
mental training necessary.

In this article are further construc-
tive suggestions for developing the
forees that win.

Physical Strength.

If & man's spirit is right and rightly
trained, the next most important re-
quirite for securing the six I's is phy-
sical strength. The value of physiecal
strength  is usually  under-estimated.
The relation between the physical and
mental being is a close one. This body
of ours is the dwelling place of the
soul and mind. Normally a good strong
bhody furnishes the hest abiding place
for n strong soul and mind. I’hysical
strength is especially necessary in the
deyvelopment of industry and initiative,

American ecity iife perhaps is not
conducive to the best physical develop-
ment. There are too much hurry snd
rush. early and late hours in the whole
business. There is too little opportun-
ity for proper rest and recreation ex-
cept to the wealthy. 1 presume the
normal life of the average city clerk
is to rise at seven, have coffee and
doughnuts at a quarter of eight, gpend
a half hour on the trolley ear and be
in the office by eight-thirty. Then he
has one half hour to one hour for
lunch, out of the office at five, dinner
at six, picture show from eight-thirty
to ten-thirty, in bed at cleven-thirty
p. m. The same round
again the next morning,
|inx through the great cities of our
land, one cannot help feeling depress-

|

od by the inimical influences of the
| ety life on those in the struggle of
| making good, The great city is one

| of the prices that nations pay for their
| industrial development,
i Speed Causes Sulcides.

Some day American ingenuity will
devise means for proper rest, exercise
and recreation for the great mass of
the city’s inhabitants. Various insti-
tutions are already supplying this need
[in a limited way. SNtatisties show that
a great number of suicides are direetly
attributable to the fast life that we
are living.  We sometimes laugh at
the Englishman for his conservative
way of living and for his antipathy to

our  American  customs—but i we
would slackerr our pace somewhat it
surely would redound to the benefit

of our physieal well-being.

Exeocutives Larger Physicaily,

Statistics show that executives are
physicaily stronger and larger of stat-
ure than their subordinates. For ex-
ample. the college presidents as a class
are taller apd hesavier men than the
vollege professors. Bank presidents
are physically stronger than the clerks,
Railway presideuts are larger and
physically stronger than the employes.
The strain of modern business demands
as one of the preliminary requirements
a strong physical being.

There is no particular secret abont
securing physical strength. It does not
necessarily require wealth, but it does
require a certain amount of rest and
self-control. The best way to develop
a strong physical being is: Eat whole-
some food. Sleep in well ventilated
rooms. Perform a proper amount of
work each day. Secure a proper amount
of rest and exercise. Give some time
to reereation and, above all live a nor-
mal, clean, upright life. Physical wel-
fare is the second qualification for
winning the race of making good.

Idle 76 Per Cent of Time,

The great mass of us are idle 76 per
cent of the time. In this 76 per cent
of unemployment time a proper amount
of recreation is quite essential. Tech-
nically, ohe should be recreated in the
interim between the close of the ope
day's work and the beginning of the
next.  That is, the muscle fiber and
the energy used up should be recon-
structed and replaced before the next
day’s toil begins.

In business there must be compensa-
tion for the mental fatigue. Business
men with weighty problems to solve
should have some enjoyable form of
Crecreasion. It does not matter partic-
Fularly what that form may be so loag
as it is healthy, honest and.pure. 1t

& Davle gre counsel for the plaintiff.

may be golf, walking, music, art, birds,

starts over | e R
When pass- | two weeks and he will receive motor- |

lor flowers. Such forms of reereation|
are the safety valves and governors for|
| the business man, -absolutely essen-|
tial to maintain his proper -\quillibrium.!
My own particular hobby is my farm,!
I take my exercises and mental relaxa-|
tion in God's way. The vast majority
of recreational activities are nou-pro-
ductive, 1 prefer to make my own
recreational activity productive and en- !
| joyable at the same time, But every-|
one to his taste,

1 tried to play golf once myself. I
wanted to play for relaxation. I want-
ed to play to get my mind off of my
business—but every time I sat down
for a moment's rest, one of the players
would ask me if Union Pacific yas a
good buy or what I thought of Chili
Copper and when the next period of
prosperity would begin, 1 found that
the golf links while giving me physical
exercise did not give me mental relaxa-
tion from business affairs. Yet proper
recreation should be recognized for its
| value and importance in retaioing phy-
sical strength.

Strength.
! Experience comes next, Spiritoal,
| physical, or mental development does
{not end with the educational msmml
tion. When a young man leaves the
grades, high school. or college. he hasj
just begun to develop. 1t is for that
reason that we term graduations “com- |

|
| mencements.’ ;
ig just as essential after 8 man enters
| business as it is in the college. Here's |
| where so many of our young pm;plvi
| fall down. |
! A voung man on a street car was|
heard to say to his friend. ‘1 have got |
the best job 1 ever had. T don’t have
to do two hours' work a day.” Measur-
ing the value of a job by the minimum
amount of work required is not con-|
ducive to success. For the proper de-|
velopment of the young man it is not|
the least amount of work that bhe can!
get along with and still hold his _wh‘
that develops him. but the maximum |
amount of work that he can do. |

Generally speaking. a job is good in
proportion to the amount of experience
required to master it. A boy can learn
to run an elevator in two hours. I-‘rnmz
apprentice to professfonal in two]
bours: but he gets an elevator hoy's|
pay. A young man can learn to be a/
motorman on A street car in one or|

man's pay. A college graduate can|
enter 8 medical institution and in four|

spend additional years in specinlization |
and he will receive a specialist’s in-|

| come. The gradudtion of income in all |

of these cases varies directly with the |
time requried to learn to do the work. |
What a Job Is Worth. :

Thig is generally true throughout all |
business, The job is worth approxi- |
mately the fime required to jearn it.
Someone has said: “The gods sell any-
thing to everybody at a fair price.
The job that the gods sell for two
bours' training is worth just what it]

|
|

cost. The job that the gods sell for|
two vears' training is worth what it|
| cost, and the job that =ells for 10

years' training is worth jus what i
cost, The only job that is worth while
has tied to it the prive tag of constant |
unceasing study and work. FExperi-|
ence is that which makes your life|
more than a dash between two dates. |

The clevator boy is open to the com-
petition of almost apy young man on
the stree! becavse any young matn can
learn his profession within a few hours.
The motorman is open to the competi-
tion of almost any man on the street
bhecause the normal man can learn to
be a motorman within a couple o
weeks. This competition has a n~n.i-{
ency to keep down the wages of ele-
vator bays and motormen. It also has
a tendency to stimulate trade unionism
ag a method of eliminating competition
to keep wages up. Wages are infiu-
enced by the conditions of demand and
supply. as many other economic fac-
tors are. ‘ages are also influenced
by the efficiency of the worker. High
wages do not make men more efficient,
but efficiency makes high wages.
Wages come out of what is produced,
just the same as do all the factors
in the distribution of wealth: so the
more there is produced the more there
is to be distributed.

These, however, are by-products of
the point. The point is that with spir-
itual, physical and mental development,
the real education begins when & young
man enters business. No employer is
going to ask a young man what grade
he made in trigonometry or Greek, but
he is going to ask “what can you do?"
That is the test of the young man in
business. We are gll gauged by what
we are able to accomplish.

What Can You Do?

Hence a constructive aid to ma
5ood in business is a proper industria
evelopment of ability to work. The
young man who always has the interest
of his employer at heart seldom fails.
The yonug man who is willing to come

to work early and to stay late has

| gets to

ship examinations in Novembe

very little trouble with his employer.
The man who takes an interest in his
work eventually has an interest in his
company. The man who continually
dreads to do his task is deing an in-
jury not only to his employer but to
himself as well. The clock watcher
who sees how much longer he must
work before he can go home sometimes
stay at home. The clock
watcher who sees how much longer he
can work before he must go home bas
no difficulty in making good in bus-
iness,

1f you do not do more than yau get
wid for you will never get paid for
more than you do.- In making good in
buginess work in an important factor.
Find the thing that you can do and
the thing that yon love to do, and then
do it with a!l your might. Be loyal to
vour employer if you are an employe
and you will succeed. If you are in
business for yourself, be loyal to your
customers.

Co-ordination.

The constructive aids above for se-
curing the Six I's and making good in
business are the proper spiritual, phys-
ical and mental experiences with a
fair. amount of recreation. There
should be a governor for these activ-
ities. Many people develop one of
these activities at the expense of an-
other. iy

It is quite easy to detect the indi-
vidual who has developed one of the
faculties and neglected the others. You
meet individuals who think of nothing
else but physiceal development and to
them physieal culture is all important
and nothing else is worth while. We
have with us the intellectual gymnasts,
book worms, impractical and unsociable,
who devote their entire time to working
out theories. They are a class of peo-
ple who spend their time in measuring
how thick the ice should be before it is
cut and by the time they get their
measurements correct, the ice is melted.
We have men who devote the greater
proportion of their time to golf,—men
who talk of nothing but golf.

By a systematic training course we
can develop our spiritual, physical or
mental being so that we ean perform
feats of strength. This fact is univer-
sally kpown, Systematic concentration

' The development process | and properly guided exercises in mental |

dalvr‘lnpmc-m. make for wonderful re-
sults,
pepole toward systematic training is
not satisfactory., Jf we can get the
great mass of people to understand thut
they have abilities and potentialities,
we can make rapid strides in our race
of making good. Religion consists not
of ereeds nor churches. Physical health
is not made up of muscle or weight.
Education is not designed to eram us
full of data and tabulated informa-

tion,
A Well-Balanced Life.

These are all examples of improper
co-ordination. In order te qualify in
the race of making good we must not
only develop our spiritual, physical,
mental gnd industrial selves, but we
must co-ordinate these factors so that
each one will function properly with
the others. When these faculties are
properly developed and properly co-
ordinated, then we are ready to enter
the Marathon, the race of making good
in business in a big way. Omiy when
these faculties are properly developed

vears qualify as a doctor of medicine | and properly co-ordinated are we able
and he will receive the average dm‘-!tn live a well-balanced, normal and
tor's income. The same doctor can |uscful life. In the last generation busi-

ness has recognized these factors and
has ereated departments to promote
them.

The recreational departments for the
development of the physical being, the
church activities for the development
of the spiritual and moral integrity.

the educational divisions in industry
for the development of one's mental
well-being  substantiate wmy  points.

These divisions of industry are proof

| that the factors ahove enumerated are

essential for any young man who hopes
to make good in business. Else they
would not become a permanent part of
industry.

«Next week, in a remarkable and
unusual article.  Mr. Babson dis-
cusses “The Woman's Part in Mak-
ing Prosperity Permanent.”)

25 Aliens Attend

English Classes at
‘Y’ Thursday Night

Twenty-five aliens attended the
English classes conducted by Ameri-

canization Secretary J. C. Reed Thurs-
day night at the Y, M. C. A,
of the interest shown in the work, two
classes have

Because

been formed under the

leadership of Miss Fraonces Owens

and Mrs. G. Satherland.

This work iz done for the benefit

of all aliens who care to learn Eng-

lish and is preparatory to the ecitizen-
r.

Tuesday evening the former eivie

government class will meet at the Y.
M. C. A. to discuss plans for a social
gathering to be held soon as a climax
to the work recently finished.

REALTY TRANSFERS.
Luey E. Sire to Carrie Farris, lot

3, block 185, Great Falls, $1.00.

T. F. O’CONNOR

UNDERTAKERS AND
EMBALMERS
Automobile Service

Prompt attention given
to all city and out-of-
town calls. Lady assist-
ant, L
701 CENTRAL AVENUE
{ Great Palle—Yese G0

The attitude of the majority nl’

TIME OF TRAINS

GREAT NORTHERN Laaves

43 From
44 From Seattle ...
285 ¥From Havre and
From Helena and Butte ..
237 From Lewistown ... ..
238 From Helena and Butte
223 From HAVI® ... .......ee.
274 From Gilman-Choteau® ..
215 From Stockett, Sand Cou.te
and Nelhart® ............ 4:30 poo.
240 From Shelby and Sweet
_D‘"; "l'\;l""""“' 7:16 p.m.
except Sunday.
Trains 43 -‘::d 44 connect for- Lewis-
town dally.

——
MILWAURKEE,

Dally for the East .......... .o

For Choteau, except Sunday .. l:m.;l:\'-

Dally the East .......... 2:00p.m
From wu, except Sunday. 4:30 p.m-

MERCHANTS SAY
BUSINESS SHOWS
UPWARD TREND

Advance of Season Sees Re-
cognizable Improvement
With Retail Firms.

Kansas City ........ 6:60 p.m.
2.m,

Leaves
9:08 a.m.

from
Ch

An improvement in business, recr]jly
distinguished from the low depression
of early 1921, is causing Great Falls
stores to take a more optimistic view
toward the late summer and fall trade.
The improvement during recent weeks
has applied rather espedally to Great
Falls, merchants say, and the asser-
tion is frequently made that conditions
here are now not exceiled at any other
place in the state, Missoula is com-
mented upon as comparing favorablv
with Great Falls, conditions there
probably equaling those observed lo-
cally.

Leon Singer of the Paris Dry Goods
Co said Friday that the improvement
ir business here is coincident with
similar improvements over much of the
country. Representatives of commer-
cial houses were quoted by Mr. Singer
ag saying that, while merchants are
not buying heavily, they are buying
with more optimism than was appar-
ent a short time back.

Buying Conservatively.

“But nobody is buying mare than he
can sell,” said Mr. Singer. "“The tend-
ency is to carry a good stock but to
keep it moving. That right now very
eccurately sums up retail mercantile
methods which will be followed during
the remainder of the scason. Thera
is every reason to believe that the in-
creased tendeney of merchants to en-
large their buying is due to the move
of merchandise prices toward a more
permanent stabilization, Many prices
are mnot stable as yet, but they are
| getting closer and some have made
I\'er_v important progress in this regard

“Because of the uncertainty of
| prices last winter. there was little
| buying then. Everrbody thought prices

were coming down, and in a great many
instances ther were right. But even
yet, manufacturers are not making up
surplus stocks of any consequence.
Better Quality Returns.

“One distinet improvement which
merchants are glad to note is a return
to  better quality in merchandisc.
Nearly everyone is familiar with some
of the quality produced during the war
period, but reconstruction has now pro-
gressed so far that it is again pessible
for a merchant to put his guarantee
back of his goods.”

Mr. Singer returned this week from
the Diamond ranch at Ismar, east of
Miles City, owned by the Paris people.
Crops there have contributed import-
antly to the favorable reports received
from over the state. although some
damage has been done by grasshop-
pers. The Diamond ranch this year
cut a portion of its grain crop for
hay, as a means of insuring against
hopper damage. The Diamond ranch
embraces 6.000 acres and now runs
450 bead of cattle. i

DEATHS AND FUNERALS

HAMILTON—The body of Harle
Hamilton, son of Mr. and Mrs. L. H.
Hamilton of this city, arrived in the
city from France last evening. The
body Is at the W. H. George Co. chapel
and will be taken to the Congre-
gational church at 1:30 on Sunday aft-
ernoon, the American legion acting as
an escort. The funeral will be held at
2. Rev. V. V, per will officiate.
The burial, which will be with ful]
military honors, will be in Highland
cemetery.

DAY—The body of Rev. Frank Day
will be taken from the W. H. George
Co. chapel this evening to the home at
Sand Coulee and the funeral will be
held at the Sand Coulee Methodist
church at 10:30 on Sunday morning.
Rev. J. A. Martin of Great Falls will
officlate. The Interment, in charge of
the Sand Coulee K. of P. lodge, will
be in the Sand Coulee cemetery.

RAUNTER—The funeral of John Al-
vin Hunter of Valler will be held at
the W, H. George Co. chapel at 4 on
Sunday safternoon. Mr. William Coff-
man, of the Christian Sclence church,
will officiate. The burial, In charge of
the Masonic lodge, will be in Highland
cemetery.

Our superior talent has
won for us the com-
mendation of our cli-

entele. The enviable

reputation that we have

won in this community

is a business asset we

are proud to uphold.
Ambulance Service

Day and night phone

4236

, W.H.GEORGE CO.
I FUNERAL DKRVE.LTORS
: {XYEH.uf_,hDETH




