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Stock Market

as seen by

Bulils & Bears

(Reported by H. B. Lake & Co.).

New York, Sept. 1.—There was a lit-
tle disappointment over the unexpected
hardening in money rates yesterday
afternoon and the siightly higher re-
newal rate this morning and as a re-
sylt offerings came Into the market
early but the list malntained a steady
tene. As the session went along a bet-
ter demand developed and prices on
the whole advanced. There were no
ouuu.udlnf developments In the day's
news and Interest was chiefly centered
on the growing prospects of some im-

rovement with the advent of fall and |
e utterances of prominent financiers |

in this connection were favorably com-
mented on In other markets. Both cot-
ton and graln markets scored substan-
tial fllnl and thls, too, called for the
ratifylng comment. The market seemns
0 be giving slgns that the heavy liqui-
dation of recent date has ahout run its
course and we incline to the bellef that
Eumhms of standard rail and indus-

issues will prove to be the more
logical course to follow.—Logan and
Bryan.
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New York Market

FINANCIAL.

New York, Sept. 1.—The approachin,
triple hollday exerted a pron%?.lncad ln'-
fluence over today's stock market.
Dealings fell far below recent averages
and consisted largely of closing short
contracts,

Continued firmness of money rates
with call loans holding at 5% per cent
and comparatively few extensions of
September maturities except for the
shorter maturities, also figured in the
irregular operations.
| The August review of the federal re-
serve board, especlally in relation to
| retall business, wus borne out by the
| returns of Sears, Roebuck and com-
| pany. These showed a decrease of
{slightly over 35 per cent for the first
eight months of the year.
| Declaration or regular common and
| preferred dividends by the American
jcar and foundry and American Steel
{ foundries company was noteworthy be-
it suggested that better condi-
in the steel

ttlons are expected and
equipment Industries.

Rails were a source of disappoint-
ment, however, notably the Hill group.
Losses of 1 to 3 points ranged through-

| per ounce.

= :E}‘\' \'gmm SUGAR.

New York, Sept. 1.—Raw g .
$461 to $4.68: refined $5.90. nERE:
REALTY TRANSFERS,

Freg (':I“l Andrt;tm and wife to Wil-
liam A. irom, lot 12, block 173, G
Falls, $1. PRI

Great Falls Townsite Co. to W. G
McGavin, lot 10, block 284, Great Falls,

$450.

Lizzie M. Smith to Anvadore Price
E% of Wik of E% of SW1,, sec 9
5138, $10 . ction 25-

A. B. McVay and]wu‘e to Blanche
ot 9, bl
Great Falls, §1. Rk 20,

A folding gang plank for steamships,
quickly placed in position for use ana
taking up little room when idle, jg the
idea of a New York inventor,

Chicago Market

Livestock

GRAIN AND PROVISIONS.

Chicago, S8ept. 1.—Trading in wheat
broadened early and with lmited of-
ferings, prices advanced sharply and
at the top showed 6 cents over the in-
slde figures made early on. the board
of trade here today. Houses with east-
ern and seaboard connections were free
buyers and market's action was taken
as confirming the recent opinion In the
trade that any increase in the outside
interests would result in a sharp ad-
vance, A private crop report showing
740,000,000 bushels of all wheat for the
country, or 17,000,000 less than the gov-
ernment August report, had consider-
able influence on sentiment as it indi-
cated a surplus of under 200,000,000
bushels on the DBasis of normal con-
sumption and over. The close
was strong, with wheat 4% to 4% high-
er; corn up % to 1%, and oatsl toli%
higher. .

Corn showed fair activily and aver-
aged higher. September showed more
strength than the deferred deliveries,
selling at 3% cent over December with
buying of September and selling of
Pecember by cash interests as a fea-
ure.

Oats were active and higher with
other grains. September gained slight-
ly on December.

Provisions were easier on scattered
selling with dellveries of four million
pounds of lard and two million pounds
of ribs on Beptember contracts.

Leading futures ranged as follows:
Open High Low Close
$1.21% $1.25%

1.22% 127
53% 65%

Dg 53% 54% 53% 54%

a

Sept. 385% 35% 355 36%
Dec. .... 8T% 88% 8% 88%

CHICAGO CASH PRICES,
Chicago, Sept. 1..—Wheat: No. 2 red,
$1.28; No. 2 hard, $1.26@1.28%.
Corn: No. 2 mixed, 56%; No. 2 yel-

low, 66%.
No. 2 white, 36%4@37%: No. 3
36.

Oats:
white, 34
Rye: No. 8, $1.
Barley, 59@68.
Pork, nominal.
Lard, $11.70.
Ribs, $9@10.25.
Timothy seed, $4@5.
Clover seed, $13@19.

MINNEAPOLIS CASH,
Minneapolis, Sept. 1.—Wheat, re-
ceipts 448 cars, compared with 426 cars
4 year ago.
Cash:
No. 1 northern, $1.41%: September,
$1.34%; December, $1.33%

Corn, No. 3 yellow, 48c@49.

Oats, No. 8 whits, 30%c@32%.

Barlo{q. 41c@59.

Rye, No. 2, 97c@98.

Fiax, No, 1, $1.93%@1.96%.

Flour: unchanged to 10 cents higher.
In carload lots, famlily patents quoted
at $8 a barrel in 98 pound cotton sacks,
Shipments, 73,395 barrels.

Bran, $13@185.

Grzin Bulletin

Prices Pald at Polnts In Montana Tak-
ing 48-Cent Freight Rate teo
Minnenpollis and Duiuth.

Quotations ending noon, Sept. 2.
Dark spring wheat, Per bu.
No. 1, 68 Ib. test .. $1.04
. 2, B7 1b. test .
No. 8, 56 1b. test
. 4, 54 1b. test
| No. 5, 51 Ib. test ...
Northern spring whe:
58 1b. test
57 1b. test
56 1b. test
, 54 1b. test
No. 5, 61 Ib, test
| No. 1 fancy, 5 cen
Jdark new spring,
Dark hard winter wheat
|No. 1, 68 Ib. test .
No. 2, 67 1b. test
;No. 8, 66 1b. test
V. 4
5,

Per bu

No. 4, 564 Ib. test
No. 5, 51 Ib. test
| Hard winter wheat,
an‘ 1, 60 1b, test
|No. 2, 57 Ib. test ...
No. 3 . test ..
INo. 4 54 1b. test .....
. 5, 51 1b. test o
40-49 1b., otherwise No, 5, 3¢ a pound
less than No. 5; other light weight
wheat depends on quality,
Amber durum.
No. 1, 60 1b. test
No. 2, 68 Ib. test ...
No. 3, 656 1b. test ...
No. 4, 54 1b. test
No. 5, #1 1b. test
Durum wheat.
60 Ib. test ......ieniinann... ]
58 1b. test . %
, 668 Ib. test .
54 1b. test . R o
- 51 Ib, test ..... N R N 57
Five cents discount per pound under
51 pounds.
Club wheat 10c under durum.
Mixed wheat 10c less predominating
grain and grade.
Flax:

No. 1 $15
No. g . 1
Oats: Per bu. cwt.
No. 3 white oats ............ $.11 $ .84
No. 4 white oats .....ec.... 08 26
Barley: Per bu.
No. 3 barley ..oevvvncceninn. $.23 $ 47
No. 4 barley ..ccccevnanana.. 1 29
Rye: Per bu. Cwt.
NO. 2.TY® .eiresiscsinocincnss $ $1.19

ry 87 g
One cent discount per pound under
54 pounds.

MONTANA CASH 0ATA.

As virtually no Montana oats are sold
to Minpeapolis the quotations given in
the grain bulletin on oats are of no
value to producers except as they show
the dally fluctuation in price.
Great Falls cash price for oats is ap.

TSI peie. wih & g it
0! y a alig
t.l%w» because of compelition Ol“.::

grown in

AT CHICAGO.

Chicago, Sept. 1.—(U. 8. Bureau of
Markets.)—Cattle: Receipts, 11,000;
choice steers, steady; others slow to
weak; prime yearling, $10.85; top medi-
um weight steers, $10.25; bulk, $6.75@
9.76; she stock, bulls, stockers and feed-
ers, steady; fat cows and helfers most-
ly $450@6.50; canners and cutiers
largely $2.75@3.50; bologna bulls, $4.76
$5.75; veal calves, 25 to B60c hilgher;
bulk, $12.50@13.50.

Hogs: Receipts, 19,000; fairly active;
steady to 15c higher than yesterday's
average; common grades and good

heavies up most; bulk of sales, $6.86@
9.40; top, $9.60; heavy weight, $7G@8;
medium weight, $8.85G9.60; light
weight, $9@9.60; light light, $8.50@9.25;
heavy packing s=ows, smooth, $6.75@
7.40; packing sows, rough, $6.50@6.85;
gls? $7.75@8.75; bulk desirable, $8@

Sheep: Receipts, 23.000; steady; top
natlve lambs early, $8; bulk, $7.50@
7.796; culls, $450G5; top western lambs
early, $8; some held higher; sheep drag-

ging; heavies almost unsaleable; feed-
er lambs, §7.
AT OMAHA.
Omaha, Sept. 1.—(U. S. Bureau of

Markets.)—Hogs: Recelpts, 5,000; both

packers and shippers operated and de- |
grades of |
advance on beeves mostly |

mand centered on betlter
butchers;
10 to 15¢; packing grades uneven
steady to 15¢ higher: good clearances;

bulk better grades, $7.50@8.50; top,

bulk packing grades which formed blxé

end of run, $6.50@7.

Cattle: Receipts, 2500; fed
steady to 16¢c lower; nothing of out-
standing quality and the finish includ-
od; best yearlings here, $9.75; good

others slow; cows, heifers and bulls
mostly steady; stockers and feeders
also steady to weak.

Sheep: ecelpts, 22,000; supply most-
ly lambs from western states: market

on killing grades active and_ fully
steady; bulk western lambs, $675%
7.50; early top, $7.65; shecp steady to

strong; feeders active and firm.

AT KANSAS CITY,

Kansas City, Sept. 1.—U. S. Bureau
of Markets.)—Cattle: Receipts, 4,300;
beef steers slow and steady with yes-
terday's low time; top, $8.80; common
and medium Texas, $4.256@5.60; medium
to grassers, $6.35@7.15; all other classes
fairly active except cows; sales steady;
few good cows, $6; bulk of prime or-
dered, $3.60@4.50; common to good
bulls, $3@4.76; most grass heifers,
$4.75@5.50; few short fed, $6.50Q@7; best
vealers, $9.50; early sales stockers,
$3.60@5.60; feeders, $5@6.25,

Hogs: Receipts, 30,000; barely active
to packers and shippers; mostly heavy
to strong; spots 50 to $1 higher; $9.30

ald for cholce light packers; top,

36; bulk of sales, $849.20; packing
sows and pigs, steady; cholce stock
pigs, $9.

Sheep: Receipts, 8,000; very slow;
killing classes mostly steady; wethers,
$3.35; western lambs, $7.76G 8.

AT ST. PAUL.

South St. Paul, Sept. 1.—Cattle, re-
ceipts 2,400; market slow, mostly weak
to 25 cents lower; mo good or cholce
beef steers here; grass beef steers §4.50
@7; bulk, $5@6.25; butcher cows and
heifers mostly $3.25G5; few on up to
$6; canners and cutters largely $2§3;
bologna bulls around 25 cents lower;
mostly $2.50@38.26; few $3.50; veal calves
steady to 50 cents higher than early
vesterday; best lights today, $10@11;
good and cholce stockers and feeders
steady; others around 5 cents lower.

Hogs, receipts 3,300; market weak on
lights; others steady to 25 cents higher;
range $6.25@8.75; bulk, $6.50(8.60; good
pigs $8.60@8.75.

Sheep, receipts 2,200; steady to weak;
best native lambs around $6.75; culls,
$3; few light ewes, $3(3.25; others §2,

AT PORTLAND.
Portland, Ore, Sept. 1—Cattle:

Steady; unchanged; receipts, 82,
Hogs: Steady; unchanged, receipts,

B'heep: Steady; unchanged, receipts,

AT SPOKANE,
Bpokane, Sept. 1.—Hogs:
¥3; market steady.
Cattle;: Recelpts, 24; market steady.
Sheep: Receipts none; market 15¢ to
$1 lower; prime lambs, $6@6.60; fair
to medium, $4.50@6; prime yearlings,
$2.50G4.60; prime wethers, $2.60@3.25;
best mutton ewes, $2¢12.25.

Receipts,

BUTTER, EGGS, PRODUCE.
New York, Sept. 1.—Butter: Easy;
creamery higher than extras, 41G41%%;

creamery extras, 40@40%; creamery
firsts, 386G 39%. A

Eggs: Irregular; unchanged.
Cheese: Dull; good.

Chicago, Sept. 1.—Butter: Higher;
creamery extras, 88; standards, 385'%;

firsts, 33@387; seconds, 80@313%.

Eggs: Lower; receipts, 8461 cases;
firsts, 29@81; ordinary firsts, 24@26;
miscellaneous, 27@28.

San Francisco, Sept. 1.—Butter:
tra cholce, 45; prime firsts, 44%

Ex-

Eggs: Undersized pullets, No. 1, 25;
ditto, No. 2, 18.

Cheese: California flats, fancy, 21.

Hens, 26@36.

Tomatoes, $1@2, large lug.

Portland, Rept. 1.—Butter: Firm; un-
changed; extra cubes 40@42c; under-
grades, 36@88c; cartons, 47c; prints,

Butterfat: Firm; scarce; No. 1
churning cream 40@3Tc f. o. b. Port-

undergrades, 37@40c.

BARLEY AND FLAX.
Minneapolis, Sept. 1.—Barley, 41@49.
Flax: No. 1, $1.98%@1.96%.

DULUTH LINBEED.
Duluth, Sept. 1-—Linseed on track
san to ve,

NEW YORK SPOT COTTON,
New York, !op_t{:wl.—amt cotton:

land;

Steady; midling $17.50.

steers |

WILL BE TES
BOMBING EXH

il

ron of Fast Airplanes.

Washington, Sept. 1.—(By The
sociated Press,)—New weapons

test when the army air service
ducts its next bombing expedition a
September 15.
each than

flares, of more

the attack. Army engineers have
mitted such enthusiastie reports

one million candles have been pi
under vonstruction.
Giving a greenish-white light,

to be used in the Alabama test,
| illuminate an area of five sg
| miles .aud expert fliers say should
able the aviator to obtain greater
curacy than in daytime. The f1

| to blind the officers and gunner

air shrouded in

Hull Citizens Stand

darkness,

Hull. Eng., Sept 1.—(By The Asso-

NEW ATR WEAPONS
BITION

“Light Barrage” One of Feat-
ures of Attack by Squad-

aerial warfare will be given an initial

A “light barrage" composed of giant
200,000
candle power, will be one feature of

larger flares estimated to be equal to

erally “brighter than day,” the flares,

are attached to a parachute of white
silk which Treflect the light downward |
| with sufficient intensity, it is believed,

western and native grass steers strong; | the enemy. while keeping the upper

| in Rain to Pay Last
Tribute to Victims;a month ago.

|

John Amacher Thought

Blaze in Washington.

As-
of | of John Amacher, a rancher,
con-

i parently he had been

Wednesday by n forest fire.
| situation
the fire warden

the county by

sub-
that

his own safety.
Property damage
was estimated at 875,000,

aced

lit-
by the flames which
property. reports indicated.
was a bachelor,
west of Addy.

Decline in Cotton

will
nare
en-
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ares
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condition of the cotton crop

Production this

RANCHER OVERTAKEN
BV FIRE: BODY I3
FOUND BY WORKERS

to

. Have Lost Life in Forest

Colville, Wash., Sept. 1.—The body

was

found west of here Thursday where ap-
overtaken
The
in Stevens county was de-
it scribed as the worst in the history of

fire

who

said numerons fires are beyonq con-
trol and that every individual in the
fire-threatened areas must look out for

so far suffered,
Seven fam-
ilies have been driven from their homes
destroyed their
Amacher
residing four miles

in August Reduces
Estimates 7,037,000

Washington, Sept. 1.—Decline in the
during
August caused a reduction of 1,166,000
bales in the estimated final production,
as compared with the amount forecast

vear was forecast
today at 7.037,000 bales of 500 pounds
condition of the

{cinted Press).—The people of Hull, | gross, based on the

| where the tragedy of the dirigible Z-R|crop August 15, forecasting a yield of
12 which was wrecked here was so|127 pounds per acre.

| keenly felt that it continues the chief

| feature in the newspapers,

| orinl service to the victims of
! stricken airship.

| Notwithstanding a drizzling

]thousnnds of spectators lined the route

of the participants. The mace be
and town clerk preceded the
mayor who ,in resplendent regalia
gold chain, led the procession.

partiei-
i pated Thursday in a mammoth mem-

New York, Sept. 1.—Cotton

the
rain, | crop report here today.
arer
lord
and

over vesferday's close.
ing finally checked the advance
the market eased off a trifle.

REPORT SENDS COTTON UP.

ad-

vanced to new high levels for the sea-
son on publication of the government
December
sold at $17.40 and January at $17.50,
representing about 85 a bale advance
Heavy realiz-

and

IISH REPLY SEAT
BRITISH PREMIER.
NESCTIATIONS CPEN

Latest Note Reported to Accept
Lloyd George’s Invitation
for Meeting.

Dublin, Sept. 1—(By The Associated
Press.)—The reply of the Irish Repub-
lican cabinet to the latest communica-
Ition of prime minister Lloyd George
ou the British government’s peace pro-
posals was dispatched Wednesday
evening to Mr. Lloyd George, who is in
Scotland.

The publicity department of the Sinn
Fein will await announcement of its
receipts by Mr. Lloyd George before
wmaking its contents known or giving a
statement concerning it. It is reported
here the cabinet's reply was redrafted
since the rioting in Belfast.

It was authoritatively stated here
that the reply was an invitation of
Mr. Lloyd George for a further con-
ference in London. No plenipoten-
tiaries have been nominated, however.

Helena Must Restore

Helena, Sept. 1.—The district eourt
here has ordered the city of Helena
to restore Thomas Daly as a fire chief
and pay him $2450 as back salary.
Daly as removed as chief and finslis
dropped from the fire department soon
after the city administration changed
in 1920. He sued for reinstatement.

Judge Clements Dies;
Back From Alaska Jol

Helena, Sept. 1.—James M. Clem-
{ents, formerly a district judge here,

and until a few days ago & United!
States district attorney for Alaska, !
| boasting,” he continued,

i died here Wednesday afternoon after
an illness of several weeks. The fu-
|neral will be held here Saturday.

Press).—The Spanish positions at Me-
lilla, Morocco vigously attacked all
day Wednesday according to a telegram
received in Madrid from Gen Beren-
guer, Spanish high commissioner
| Morocco says the correspondent of the

Fire Chief, Pay $2450

| tiona.”

| the

Paris Midi in the Spanish capital. Two|the war college
transports with troops and materials| and General
of war have arrived in Melilla, he adds. | each of whom made a brief address.
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PRESIDENT BAINGS
MESSIEE OF PEACE
T0 Wi STUDEA:

Pledges Officers They Will
Never Draw Swords “but
for Service They Could Enter
With Honor.

Washington, Sept. 1.— President
Harding, speaking Thursday at the op-
ening of the fall term of the army war
college, declared that “no matter where
the best aspirations of the world lead
us there never may be a time without
the necessity for armed forces.”

The president in his brief address,
;xiowever. &edxedd‘the ht'!:’ Iluntged gf-

cers in the audience tha ng his
administration they woul§ %r be
called to enter military service “they
could not enter into with all their
heart and soul as Amerieans.”

Refers to Ceal Trouble.

Referring to the situation in the
Virginia coal field the president de-
clared:

“We ought not to have a conflict
like that which is going on in West
Virginia. It is due to lack of under-
standing.”

Mr. Harding said there were two
relative essentials to the civilizsation
which we all aspire: Onpe is an under-
standing among men at home and the
other an understanding between na-

Dally from the East ......
om Chof pt Rund

The president expressed the belief
that the time was coming when the

| “burdens of armament” could be dimin-
| ished.

“l wish with all my heart,” he add-

| ed, “that there will be less need of
 armies and navies.”

Too Many Theorists.
Declaring that through four thou-
sand years of pagan history and two

| thousand years of Christian civiliza-
| tion the world only lately had come

to a civilized state of armed warfare,
president reiterated that bhe
thought it “perfectly futile to think
there never may be armed conflicts.”

“We of America without unnecessary
“have come
nearer to civilized warfare than any

| nation."”

REBALS ATTACK SPANDIARDS’
Paris, Sept. 1.—(By The Associated |

The president said, “the trouble with
the world today is that there are too
many theorists who know nothing of
actualities.”

“Whoever," he added, “brings prac-
tical experience into play with theory
will make a real success toward suc-

i | cess."

The president was sccompanied to
by Secretary Weeks
ershing, chief of staff,

Hydroelectric

Information:

HER MAJESTY,

Let’s Boost “The Treasure State”

to show that

“It Means Something to Be a Montanan”

No. |

Of this total, 293,000 horsepower has been
panies, operating in the central and western pasts of the state,

MONTANA POWE

F. M. Kerr, Vico Presideut and Geameral Manager.
>

Let’s take account of stock, as sharcholders in this imperial Commonwealth,
It is doubtful if one-tenth of us actually know what kind of a state we live in.

In a series of advertisements, this Company will publish ENCOURAGING FACTS
about Montana.

They will appear in the newspapers published in the cities we serve,

We hope that these messages will add to our common fund of knowledge; that
they will breed State pride, stimulate optimism and help speed the coming of
universal prosperity.

If there’s any selfishness in this, it consists merely in a desire to get our
share of the increased business which will mark the return of *‘normaley.”

Meanwhile, as siakeholders in this incomparable smpire, we shall try

MONTANA

The U. 8. Commissioner of Corporations, in a report dated March 12, 1012,
gives Montana’s water sites a total capacity of 2,749,000 horsspower.
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