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Dally and Sunday, S months $2.60 
Dally and Sunday less than three 

months, per month 90e 
BY UA1L-P08IAOX PAID IN V. S. 

1. $ and 8 Zone and part of 4 Zone 
within Montana. 

Dally and Sunday 1 year $8.00 
Daily and Sunday 6 months $4.26 
Dally and Sunday 3 months $2.26 
Dally and Sunday less than three 

monthc, per month 80o 
Sunday only, 1 year .....$3.60 
BY MAIL—rOSTAGB PAID IN V. S. 

Part of 4 Zone outride of Montana 
and H, #, 7 and 8 Zones: 

Dally a&d Sunday 1 year $9.00 
Dally and Sunday 6 months $4.75 
Dally and Sunday S months $2.50 
Dally and Sunday less than three 

months, per month 90o 
Sunday only, 1 year, outside of 

Montana and In Canada $400 
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New York, Nov. 4.—The market early 
displayed considerable strength and 
further gains were scored in not a few 
quarters of the list. Pools continue to 
work on the constructive side of their 
favorite issues and they are no doubt 
being encouraged by the propitious 
turn in the rates for accommodations 
And by the prospect of a continued com­
paratively easy money market for some­
time to come. The increase in the re­
serve ratio of the federal reserve sys­
tem to a new high mark in several years 
would seem to lend strength to the fore­
going expectations. In the late dealings 
m. news item to the effect that the east­
ern Pennsylvania miners had been or-
ered out on strike effective November 7 
caused a reaction from the best prices 
of the day. We feel that the general 
undertone of the market as well as the 
technical position are good and would 
therefore not be surprised to see a con­
tinuance of upward tendencies.—liogan 
A Bryan. 

NEW YORK STOCKS. 
I Opn] Hghj Low] Clsej Sale 

Alaska Gold . 
Am. Beet Sug. 
Amer. Can .. 
Am. Car Fdy. 
Am. Intl. Cp. 

28 H 
132'4 

36 Vi 
Am. L,ocomot.i 91% 

108% 
77% 

Am. T. & T.. 
Am. Wool cn 

DO pfd ... 
Am. S. & Ref. 39% 
Am. Zinc .... 9% 
Anaconda .. • 42% 
Baldwin Loc.i 91% 
B. & O I 37% 
Bth. Steel"B" 66% 
Brk. Rap. Tr.j 8% 
B. & S 1 14 

132% 
36% 
92% 

78% 

40% 

43 
92% 
37% 
56% 
8% 

14 

28% 
131% 

35% 
91% 

77 

39% 

42% 
90% 
37 
55% 
7% 

I 600 
26%! 
29% i 5900 

131%l 700 
35% j 4a00 
91 I 1100 

109 6800 
77 
99% 
39% 
9 

42% 
90% 
47 
56 
7 % 

Can. Pacific . 114% 
Cen. Leather . 29% 
Cerro d'Pasco 31 
Chandler Mts. 44% 
C., M. & S. P. 23% 
Chili Copper . 12% 
Chlno Copper. 26% 
C. F. & 1 24% 
Corn Pd. Ref. 85% 
Crucible 64% 
Cuba C. S. cn 8% 

DO pfd ... 19% 
Erie 12% 
G., w. at w. . 
Gen. Electric.jl35 
Gen. Motors . j 10 
Goodrich 31% 
Gt. Northern. 
G. N. Ore cts 
Greene Can. . 
Island Oil ... 
Int. Callahan. 
III. Central .. 
Int. Harvester 
Inspiration 
Int. Motors . 
K. C. Sn. Ry.i 24% \ 24% i 24 
Xennecott ...j 23 ; 23%; 23 
Lacka. Steel . 42% 

13% 14 

7300 

2300 
100 

5800 
13800 

1300 
2700 

700 
200 

FINANCIAL. 
New York, Nov. 4.—Trading in bonds 

again overshadowed dealings in all 
other securities on the stock exchange 
today. Various domestic and foreign 
issues floated during the war registered 
highest prices for a year or more. 

Liberty bonds and Victory notes con­
tinued to move forward under the im­
petus given the investment demand by 
nation-wide indications of easier credit 
conditions. Most of the Liberty series 
at their new high record, showed ex­
treme gains of 10 to 100 points. Vic­
tory 3%s were at their maximum for 
the year, and Victory 4%s duplicated 
yesterday's record quotation of par. 

Among the foreign bonds—many of 
which suffered acute depression while 
the war was in an un-ertain stage— 
today's strength was most marked in 
French government 8's and Belgian 
government 7%'s, these gaining 1% and 
3 points respectively. 

Other European bonds, including 
many municipal issues, displayed not­
able strength, and Chilean government 
8's sold at premium over yesterday's 
subscription price. Railroad bonds and 
similar Issues of domestic companies 
were only moderately better, reflecting 
the uncertain lone or the stock market. 

Total sales (par value) $22,275,000 
Dealings in stocks were altogether 

governed by technical conditions. Is­
sues in which the short Interest was 
believed to be dominant, moved hesi­
tatingly, but became heavy in the final 
hour, when cali money rose from 5 to 
5% per cent. Sales amounted to 575,000 
shares. 

Foreglen exchanges were featured by 
another slump in German marks to 43 
cents, and weakness i"i Greek and cen­
tral European remittances. British 
French and Italian bills were firm, im­
provement in sterling being associated 
with the latest aspects of the Irish 
situation. 

GRAIN AND POVISIONS. 
Chicago, Nov. 4.—Upturns in wheat 

occurred today, helped by Victory bonds 
' at par and by predictions of frost in 
Argenina. Closing quotations, although 

: unsettled, were 1% to 2% cents net 
I higher, with December $1.01@$1.01%, 
! nad May $1.06@$1.06%. Corn gained 
1 % cents to 1% cents and oats %@% to 

%. Provisions finished unchanged to 
20 cents higher. 

Wheat first showed a downward ten­
dency, the result of an accumulation 
of overnight orders to sell The fact 
that values had broken 11 cents a 

! bushel within a week caused a reaction 
to be looked for in many quarters, and 
the question was raised whether any 
considerable part of the United States 
exportable surplus remained to be dis­
posed of, estimates being current that 
20,000,000 to 50,000,000 bushels sold to 
the seaboard were yet to be shipped. 

] Par for Victory bonds gave the wheat 
market a decided stimulus at this Junc­
ture. 

Dispatches saying the Argentine 
wheat crop was at a critical stage and 
that frost was looked for tonight also 
counted in favor of the bulls. On the 
other hand, gossip about disturbed for­
eign financial conditions appears to be 
acting as a check on the advance. 

! Corn and oats rallied with wheat. 
I Rural offerings of corn were light. More 
• attention was given to the movement 
fostered by bankers and government 
officials to aid farmers in holding corn 
for better prices. 

Provisions reflected the firmness of 
hog values. 

! The prices of futures ranged as fol-
: lows: 

High. Low. Close. 

AT CHICAGO. 
Chicago, Nov. 4.—Cattle—Receipts 

3,000; slow, generally steady; quality 
plain; beef steers of quality selling 
largely at $6.50@8.25; veal calves steady 
to strong; best vealers to packers 
around <11@11.25; to outsiders $11.75 
@12. 

Hogs—Receipts 26,000; fairly active; 
steady to 10c higher than yesterday's 
average; mostly 10c higher; light lights 
and pigs 10 to 15c higher; practical top 
$7.85; light lights up to $8.15; pigs up to 

; $8.30; bulk $7.40@7.75; pigs mostTy 10 to 
115c higher; bulk desirables $8.15(0 8.25. 
! Sheep—Receipts 9,000; native and fed 
1 western lambs mostly steady; no rang-
• ers here; sheep dragging; fat lambs to 
I packers mostly at $9; some held higher; 
I fat ewes early mostly $3.50@4.50; no 
i choice lights here. 

Armament Conference Great Aid 
To Business If It Succeeds, Hard Blow 

If It Fails, Says R. W. Babson 

114% 1113% 1113% J 2100 
29%] 29 j 29'4j 1200 
31 Vi I 80% l 30%! 1400 
45 ; 43 % ; 43 I 2500 
23%I 23% i 23%; 1000 
12 V* I 12 1 12 11100 

73% 
31% 

5% 

77% 

26%I 26% 26 
I I 24 

87%i 86%I 87 
66%! 63% 63% 
8%; 7% 7% 

19%! 19%] 18% 
12%! 11%! 11% 

i I % 
135% 1133 133% 

10*41 10 j 10% 12500 
31%! 31 i 31 j 1900 

— 71% I 2200 

2700 

8700 
2200 
1400 
2000 
1800 

1800 

73%, 72 
31% 31% 

5%l 3 

31%! 
22% I 
3 I 
4 I 

95 

500 

1900 
100 
100 

77%. 76% 
36% 36% 36 
26%I 26%j 26Î4I 26 

24% 

76%| 1500 
36 

50% 
30 

107% 
22% 
18 
24% 
18% 
64 
13% 
13% 
72% 
76% 
36% 
47 
36 Vi 
59% 
29 
60% 

Marine pfd 
A., G. & W. I. 
Mex. Petrol. . 
Miami 
Montg.-W. ... 
Mldvale 
Mo. Pacific . 
Mont. Power. 
Nev. Con. ... 
New Haven . 
N. T. Central 
Nor. Pacific . 
Pure Oil .... 
Pan Am. Oil . 
Pennsylvania 
Pr. Steel Car. 
Punta Sugar. 
Rep. S. & I. . 
Replogle 
Ry. Steel Spg. 
Ray Con 
Reading 
Retail Stores. 
R. I. "C. T.". 
Sinclaire Oil . 
Sn. Pacific 
Sn. Railway . 
Studebaker .. 
8tromberg ... 
Tenn. Copper. 
Texas Oil .... 
Texas Pacific, 22% 
Union Pacific 121% 
U. S. In. Ale.; 45% 
V. S. R. & I..! 56 
U. S. Rubber.; 47% 
V. S. Steel ..; 81% 
U.S. Smelting. 32\ 
Utah Copper.! 55% 
Va. Car. Ch. 
Vanadium .. 
Wabash "A" 
Wn. Union . 
Westnghouse 
Wlllys-Ov. .. 
Wilson Pack. 
AJax Rubber.] 20% 
Am. Sg. Ref.. 64 
Cuba Am. Sg. 
KellySpgfield 
Middle St. Oil 
Pamus Playrs 
Pan Am. B . . 
Pierce Arrow 

42% 1 42 
50% ! 49% 
31 ! 29% 

108%] 105 
22%; 22% 

23 'n 
41% 
49 

1900 
100 

1000 
1800 
1100 

700 
30% I 9200 

105% 52900 
22%: 900 
18 i 1200 

24%; 24% ! 24% I 1100 

84% 
13% 
70% 
50% 
32% 
23% 
78% 
19% 
76% 

8% 
43% 

32 % 
20% 
86 
45% 
6 

14% 
40% 
14 
64% 
44 

47 
35% 
60% 
29% 
51 

84% 
13% 
70% 
50% 
32% 
23% 
79% 
19% 
76 

8% 
43% 
22 V4 

121% 
45% 
56 
49 
81% 
33% 
56 

33% 
20% 

45% 

600 
100 
1200 

600 
1800 
5400 
5000 

18% 
I I 53 

13%j 12%! 13 
14% I 13% I 13% 
72 %] 71% I 71% 
75% 74%: 74% 
36% 35%, 35% 

46%; 46% 
34%, 34% 
59% 59% 
28%, 28% 
49% 1 49% 

i 21 
84%; 84 
13%] 13% 
60 , 69 
49%! 42% 
32%: 32% 
22%! 22% 
78% 78% 
18%, 18% 
74%| 74% 

I ao% 
8%; 8 

42% 42% 
22%; 22% 

121 1121 
44 %| 44% 
55 I 55% 
47% ! 47% 
80% SO*, 5200 
32% 32 200 
55%, 55%! 4800 

I 27% 
31%] 31% 
20%j 20% 

MONEY. 
New York, Nov. 4.—Foreign exchange 

irregular. 
GREAT BRITAIN—Par $4.85% per sov­

ereign. 
Demand 3.93% 
Cables 3.93% 

FRANCE—Par 19.3 cents per franc. 
Demand 7.37 
Cables 7.38% 

ITALY—Par 19.3 cents per lire. 
Demand 4.08% 
Cables . 4.09 

BELGIUM—Par 19.3 cents per franc. 
Demand 7.13% 
Cables 7.14 

GERMANY—Par 23.8 per mark. 
Demand 43% 
Cables 43% 

HOLLAND—Par 40.02 cents per florin. 
Demand 34.50 
Cables 34.56 

NORWAY—Par 26.8 cents per krone. 
Demand 13.65 

SWEDEN—Par 26.8 cents per krone. 
Demand 23.10 

DENMARK—Par 26.8 cents per krone. 
Demand 18.60 

SWITZERLAND—Par 19.3 cents per 
franc. 
Demand 18.65 

SPAIN—Par 19.3 cents per pescata. 
Demand 13.50 

GREECE—Par 19.8 cents per drachma. 
Demand 4.15 

ARGENTINA—Par 44.24 cents per pa­
per peso. 
Demand 31.20 

BRAZIL—Par 32.45 cents per milrels. 
Demand 1S.12 a 

MONTREAL—Par 100 cents. 
Canadian dollar 92%, 
Call money—Firm; high 5%; low 5; 

ruling rate 5; closing bid 5; offered at 
6%; last loan 5%. Time loans—Easier; 
60 days 5@6%; 90 days 6%@5%; six 
months 5%@6%. Prime mercantile pa­
per 5%@5%. 

Open. 
i Wheat 
: Dec. ... 
; May ... 
i Corn— 
! Dec. ... 
j May ... 
! Oats— 
i Dec. ... 
! May .... 

AT KANSAS CITY. 
Kansas City, Nov. 4.—Cattle—Re­

ceipts 1,200; most grades and classes 
around steady; quality plain; Texas 
steers $5@6.20; no fed natives offered; 
cows $3.50®4.25; few heifers $4@6; ean-
ners and cutters $2.501(3.60; Texas bulls 
$2.90@3.35; best vealers $10; few stock­
ers and feeders $4@5.50; heavy calves 
weak to 50c lower; common Texas $4.50; 
medium to good stock calves $5.35ii6.25. 

Hogs—Receipts 1,500; closing active to 
packers and shippers; strong to 5c high­
er; bulk 180 to 200 pound weights $7 45 
@7.50; one choice load medium weights 
$7.55; bulk of sales $6.90®7.50; packer 
top $7.55; bulk throwout generally 
around 6.25@6.50; pigs steady, $7.7608; 
nothing choice offered. 

Sheep—Receipts 4,000; killing classe* 
slow; most stock lambs around $4; best 
western lambs offered at $8.65; natives 
8.25; feeding lambs $7.75. 

$ .98 
1.03% 

.44% 

.50% 

.30% 

.35% 

$1.01% 
1.06% 

.46% 

.51% 

.31 % 

.36% 

$ .98 
1.03% 

.44% 

.50% 

.30% 

.36% 

$1.01 
1.06 

.46 

.51% 

.31 % 

.36% 

CHICAGO CASH PRICKS. 
I Chicago, Nov. 4.—Wheat—No sales 
; reported. 

Corn—No. 2 mixed 46%@46%c; No. 2 
; yellow 45%@46%c. 

Oats—No. 2 white 33%@35c; No. 8 
white 29%@31%c. 

I Rye—Nominal. 
Barley—45<ä54c, 
Timothy seed—$4,50@5.50. 

! Clover seed—$12@18.50. 
, Pork—Nominal; lard $9.57; ribs $6.62@ 
i 7.50. 

j  MINNEAPOLIS CASH GRAIN. 
i Minneapolis, Nov. 4.—Wheat receipts 
: 372 cars compared with 539 cars a year 
! ago. 
i Cash: 

No. 1 Northern $1.20%@1.21%; De-
I cember $1.13%; May $113. 
! Corn—No. 3 yellow, 39. 

Oots—No. 3 white 26%@27%. 
Barley—32@52. 
Rye—No. 2, 65%@65%. 
Flax—No. 1, $1.73%@1.79%. 

' ' Flour—Unchanged to 16 cents lower. 
: In carload lots family patents quoted 
• at $6.90® 7 a barrel in 58 pound cotton 
i sacks. Shipments 81,812 barrels. 

Gimiiim Bnalleitm 
Prices Paid at Points In Montana Tak­

ing 48-Cent Freight Rate ta 
Minneapolls and Duluth. 

Quotations ending noon, Nov. 5. 

5000 
500 

2100 

100 
500 

1400 
3700 
4800 
600 
2200 
9800 
1500 
8300 

700 
4500 

1600 
3100 
1200 
5300 

London, Nov. 4.—Money 2% per cent. 
Discount rates—Short bills 3% per cent;; 
three months bills 3 13-16^3% per cent. 

45% 45% 
j 5% 
! 32 

20 Vi 20 j 20 
54 I 63% I 53% 
15% 14M 14 
40%, 40%i 40% 
14 % I 13% 14 
65 ] 61 ! 63% 

43 

900 

2100 
2100 
7800 

14%: 14%1 14%] 14% 
Total sales; Stocks 594,000; bonds $26,-

114,000. 

METALS. 
New York, Nov. 4.—Copper—Steady; 

electrolytic spot and nearby 13c; later 
18gl3%c. 

Tin—Steady; spot and nearby 28.25; 
futures 28.62. 

Iron—Steady; unchanged. 
Lead—Steady; spot 4.70. 
Zinc—Steady; East St. Louis delivery 

spot 4.70@4.80. 
Antimony—Spot 4.75. 

LIBERTY BONDS. 
New York, Nov. 4.—Liberty bonds 

closed: 3%s $93.70; first 4s $93.60; sec­
ond 4s $93.90; first 4%s $94.14; second 
4%s $94.38; third 4%s $96.66; fourth 4%s 
$94.42; Victory 3%s $99.92; Victory 4%s 
(99.94. 

CUT REDISCOUNT RATE. 
Boston, Nov. 4.—The federal reserve 

bank of Boston announced a reduction 
today in the rediscount rate from 5 to 
4% #»r cent. 

I SILVER. 
I New York, Nov. 4.—Foreign bar sil-
i ver 65%c; Mexican dollars 53%c. 

; l^ondon. Nov. 4.—Bar silver 39%d per 
: ounce. 

I BITTER, EGGS, PRODUCE. 
I Chicago, Nov. 4.—Butter—Lower; 
! creamery extras 44c; firsts 36@42%c; 
; seconds 33@35c; standards 39%c. 

Eggs- Higher; receipts 1,420 cases; 
I firsts 62@64c; ordinary firsts 43@47c; 
miscellaneous 60@52c: r«frigerator ex­

tras 34%c; refrigerator rirsts 33%c. 
New York, Nov. 4.—Butter—Irregular; 

creamery higher than extras, 47@47%c; 
creamery extras 46%o; creamery firsts 
38@45%c. 

Eggs- Irregular; fresh gathered extra 
I firsts 59@62c; DO firsts 51@57c. 
! Cheese—Irregular; unchanged. 
j San Francisco, Nov. 4.—Butter—Ex-
: tras 50c; prime firsts 46c; firsts 40%c. 
I Bggs—Extras 68%c; extra firsts 62c; 
extra pullets 53%c. 

Cheese—California flats fancy 34c; 
California young America fancy 33%e; 
young America firsts 25c. 

Poultry—Young chickens 25@50c. 
Vegetables—Potatoes $2@3.75; toma­

toes 75c@$1.75; beans, string, 6@7c; 
limas 6@9c; celery $2@2.60. 

Seattle, Wn., Nov. 4.—Eggs—Select 
local ranch, white shells, 60; ditto mix-

, ed colors, 56 pullets 45. 
Butter—City creamery in cubes, 

bricks or prints 47. 

BOST(fN WOOL. 
! Boston, Nov. 4.—The Commercial 
Bulletin tomorrow will say: 

• "The government wool auction heji 
been the centcr of all attention this 

I week and the strong sale which resulted 
shows the fundamental soundness of the 
American market. The business pri­
vately has also been of fair proportions 
and at fully firm prices, with medium 

' to low grades tending to strengthen. 
"In the goods market there was lit­

tle change." 
Michigan: Delaine unwashed, 32@33; 

fine unwashed 26@27; half blood, un­
washed, 28@29; % blood unwashed, 26@ 

; 27; % blood unwashed, 24@25. 
] Wisconsin: Half blood, 24@26; % 
j blood 24© 25; % blood 23@24. 
I Scoured basis: 

Oregon: Eastern No. 1, staple 75@80; 
fine and fine medium combing 70@74; 
eastern clothing 60@65; valley No. 1, 

I 65@70. 

Dark No. spring wheat: 
No. 1, 58 lb. test 
No. 2, 57 lb. test 
No. 3, 66 lb. test 
No. 4, 54 lb. test 
No. 8. 51 lb. test 

Northern spring wheat. 
No. 1, 58 lb. test 
No. 2. 57 lb. test 
No. 3, 66 lb. test 
No. 4, 54 lb. test 
No. 5, 51 lb. test 

No. 1 fancy, lc more than No. 1 dark 
northern spring. 

Dark hard winter: 
No. 1, 60 lb. test 
No. 2, 57 lb. test 
No. 3, 56 lb. test 
No. 4, 54 lb. test .... 
No. 5. 51 lb. test .... 

Haid winter wheat: 
No. 1, 60 lb. test 
No. 2, 57 lb. test ..., 
No. 3, 56 lb. test .... 
No. 4, 54 lb. test 
No. 5, 51 lb. test ..., 

40-49 lb. otherwise No. 5. 4c a pound 
less than No. 5; other light weight 
wheat depends on quality. 

Amber Durum: Per bu. 
No. 1, 60 lb. test $ .58 
No. 2, 58 lb. test 56 
No. 3, 56 lb. test 51 
No. 4, 54 lb. test 45 
No. 6, 51 lb. test 39 

Durum wheat. per bu. 
No. 1, 60 lb. test $ .48 
No. 2, 58 lb. test 46 
No. 8, 56 lb. test 41 
No. 4, 54 lb. test 35 
No. 5, 61. lb. test 29 

Five cents discount per pound und»r 
SI Dounds. 

Club wheat 10c under flurum. 
Mixed wheat 10c less predominating 

grain and grade. 

Per fcu. 
$ .83 

78 
68 
60 
48 

Per du. 
$ .82 

77 
67 
59 

.47 

Per bu. 
$ .79 

74 
64 
54 

..... .39 
Per bu. 

$ .73 
68 
58 

.48 

.33 

Flax: 
No. 1 
No. 2 
Sample flax 

Oats: 
No. 3 white oats 
No. 4 white oats 

Barley 
No. 3 barley .... 
No. 4 barley .... 

Kye: 
No. 2 rye 

Per bu. 
$1.85 
1.30 
1.10 

Pur bu Cwi 
$ .06 $ .18 

03 
Per Uu 

$ .15 
.10 

.09 
ir»rl. 
$ .81 

.21 
Per bu Cwt. 
.* .33 $ .68 

One cent discount per pounu uud»i 
ii pounds. 

MONTANA CASH OATS. 
As virtually no Montana oats are sold 

to Minneapolis the quotations given In 
the grain bulletin on oats are of no 
value to producers except as they show 
the daily fluctuation in price. The 
Great Falls cash price for oats is ap­
proximately the same as the Minne­
apolis cash price, with a slight deduc-
tiorr because of competition of oats 
grown in Canada. 

AT SOUTH ST. PAIL. 
South St. Paul, Nov. 4.— (  U. S. P.u-

reau of Market«).—Cattle—Receipts 2.-
000 market on killing classes generally 
steady; no good or choice beef steers 
here: grass fed beeves $4.25®"; bulk 
$5@6; best load lots today S5.50; butch­
er she stock mostly $3.36@5; few of the 
best young cows and heifers quotable 
to around $6; canners and cutters $2.25 
OS; few old shells $2 or slightly less: 
bologna bulls $2.50(g3.5O; veal calves 
steady; packer top $9,50; stockers and 
feeders slow, undertone weak; spots 
on common and medium grades around 
25 cents lower; good and choice kinds 
fully steady. 

Hogs—Receipts 5,500; market strong 
to 10 cents higher than Thursday's 
average; range So®7.25; bulk of best 
lights and butchers $7@7.10; packing 
grades $6@6.50; around five hundred 
pigs here; bulk $8.50; some $8.60. 

Sheep—Receipts 1200; market steady 
on lambs; bulk of better grades $8; 
ewes 25 cents or more lower; better 
grades quotable from $3@3.75, 

AT PORTLAND. 
Portland, Nov. 4.—Cattle—Steady; re­

ceipts 38. 
Hogs—Steady; receipts 892. 
Sheep—.Steady; receipts 124. 

AT SPOKANE. 
Spokane, Nov. 4.—Hogs—Receipts 11.8; 

market steady. 
Cattle—Receipts 168; market steady. 
Sheep—Receipts 213; market steady; 

quotations unchanged. 

AT OMAHA. 
Omaha., Nov. Hogs—Receipts 4,500; 

active, steady to 10c higher; bulk me­
dium and light butchers $7.20(fr 7.50; top 

i$7.65; bulk packing grades $6.40(36.85. 
1 Cattle—Receipts 1,100; beef steers and 
j she stock weak; spots lower; no choice 
! fed steers here; bulls and veals steady; 
: stockers and feeders dull. 

Sheep—Receipts 2,000; fed Iambs 
steady; top fed westerns $8.60; sheep 
and yearlings slow and lower; feeding 
lambs steady; best $7.35. 

NEW YORK SUGAR. 
: New York, Nov. 4.—Raw sugar—Cen-
] trifugal $4.06@4.11. Refined—Fine gran­
ulated $5.20@5.30. 

NEW YORK COTTON. 
I New York, Nov. 4.—Spot cotton — 
: Quiet: middling $18.80. 

DULUTH LINHEED. 
Duluth, Nov. 4.—Linseed 011 track 

$1.83%; arrive $1.83. 

World's Wheat Crop 
190,000,000 Bushels 

Larger Than in 1921 
I ^ — 

Washington. Nov. 4. Total wheat 
I production this year of the 2'.* leading 
: wheat growing countries of the world, 
excluding Russia, reached 2,8">2,S^r»— 
000 bushels or approximately 190,000,-

|000 bushels more than in 1020, accord-
ling to latest estimates reported by the 
i department of agriculture. For next 
i year's crop, the department reported 
1 generally favorable conditions through­
out the .northern hemisphere for win­
ter wheat growing. 

Seeding was said to be nearly com­
pleted in Canada and ;sl! but the far 
west section of the United States, 
where it has' been seriously delayed by 

.drouth, and a similar condition was re-
' ported for central Europe where t'avor-
; able conditions, except in France, 

which is suffering from drouth, should 
tend to increase acreage, it was said. 
Favorable growing conditions and in­
creased acreage were said to promise 
a large crop for Australia. In Argen­
tina spring planting "was said to have 
been seriously delayed by insufficient 
moisture with the result thnt the 1921-
1922 acreage would be approximately 
1,000.000 acres short of the 14,9-17,-
000 acres planted last season. 

Favorable sowing conditions and 
prospects for a normal acreage in In­
dia and South Africa, were reported, 
while the condition of the wheat crop 
in China was said to be generally dis­
appointing with prospects of being be­
low average in volume. 

By ROGER W. BABSON. 
A tremendous help to business if it 

is successful, a hard blow if it fails, 
this conference which convenes on No­
vember 11 is the moitt important busi­
ness event since the armistice. The 
possible benefit from the immediate 
saving in armament expenditures is 
only on important feature of the con­
ference. The keen business man's in­
terest lies in the fact that the confer­
ence practically decides whether Eu­
rope shall be pulled through or permit­
ted to go into bankruptcy. About 95 
per cent of government expenses to­
day represent the cost of wars, past, 
present and future, and over 20 per 
cent of these total expenditures repre­
sent the present cost; of armament. 

The immediate relief which the con­
ference offers lies ir the hope that it 
will bring about a peaceable under­
standing between England, France, Ja­
pan and the Fnited States. It is my 
conviction that none <>f these nations 
have at heart any aims or schemes 
which, if the cards are all laid on the 
table, cannot be adjusted in peace and 
harmony. Accomplish this and you 
have eliminated the greatest barrier to 
commercial revival of Europe. As to 
the financial outlook of certain of the 
European governments T can see no 
cure short of complete reorganization, 
but a credit machine can be established 
which will safely allow merchants and 
manufacturers of Europe to set their 
factories and businesses running and 
gradually put the »copie of Europe 
back to work. 

Co-Operation is Needed. WIipu people have asked me if they 
should buy European securities. T have 
advised against it. because there iva> 
no assurance as to what their money 
would be used for. To furnish Europe 
money to buy raw materials and carry 
on a profitable business is one thing; 
to supply money for building battle­
ships and keeping a lot of idle soldiers 
is another, from tho investors' stand­
point. Ou the firJt. proposition you 
stand to g*t your money back with in­
terest; on the second you are simply 
throwing your money away. The great­
est tiling which the conference can do, 
therefore, is to bring about a frank un­
derstanding between the principal coun­
tries. Tear down the present jeal­
ousies and intrigue between the leading 
nations, substitute in their place the 

I common?ense of co-operation and you 
i  will have a basis upon which almost 
] unlimited credit could safely be ex­
tended. 

I In  the meantime foreign bonds can 
; he watched with interest. I thus far 
! have advised against purchasing foreign 
bonds, especially while such good in-

| «-estments are available in the United 
! States. If, however, the conference is 
j  a success and monej rates continue to 
I d •«•line, foreign bonds may become at-
J tractive. The best foreign investments 
! are those of Switzerland, Belgium and 
j the Scandinavian countries, together 
with certain municipals. The best 

i [.peculations are in Chinese, Japanese, 
i French. Italian and Russian bonds. The 
J latter now selling around 15 and de-
IspiSed by everyone may be WORTHY of 
} study. 

What Failure Means. 
If the conference fails i t  will indi-

! rate that the great nations are hope-
jiessly at odds and as soon as they get 
their  breath they will  start f ighting 
again. Money LENT on such a baßis 

; would probably be lost. If you are plan­
ning to buy foreign securities or for-

ieign money, therefore, wait and see 
! what happens at the conference. 
! Remember also thar the future of 
i  Europe hats a grjut deal to do with the 
future of America. Peace and recon­
st ruct ion in  Europe means peace and 
better business in America. War and 
bankruptcy in Europe means, perhaps 
war, but at least continued hard times 
in America. Remember that while you 
may have nothing to do with foreign 
trade, foreign trade BUS a whole lot to 
do with you. Hence. 1 urge every fore-
sighted man and woman to get behind 
President Harding and HELP him to car­
ry through his part in this conference 
to reduce armaments. 

The increase in general  business 
which set in a few weeks ago has been 
checked. Whether or not this is mere­
ly tmporary cannot be told at the mo­
ment. It will, however, be treated in 
full in a statement which I shall issue 
next week. Meanwhile, it should be 
remembered that the Babsonchart 
which reached a low point of 30 per 
cent below normal in March, 1921, rose 
to 18 per cent below normal in Septem­
ber and has now reacted to 20 per cent 
below normal. 

(All rights strictly reserved.) 

FURTHER RATE CUTS WAR HERO BURIED 
WITH FULL HONORS 

Funeral of Private John V. 
Flaherty Held Friday 

Morning. 

Montana Railroad Commission 
Informed of Expanded 

Discrimination. 

i Helena, Nov. 4.—The Montana rail-
! road commission has been notified that 
i  the railroads have fcsked the interstate 
icommerce commission to permit further 
; reductions in freight rates on various 
|  commodities from eastern shipping 

I points to Pacific const, points. The ap­
plication as originally filed with the 
i interstate commerce commission, is 
j known as the fourth section application, 
j The application, as viewed by the 
|  Montana commission and other western 
1  commissions, is a renewal of an effort 
! of the railroads to secure a low rate 
j to the coast to compete with water 
transportation, which will mitigate very 
much against the intermediate terri­
tory. 

A number of hearings are scheduled 
to take place throughout the west and 
one is set for Helena on Nov. 23. 

Police Net Catch 
in Court Friday 

Friday brought  iidditional results in 
the drive by the police department 
against the alleged undesirable element 
in the city, so far as the city treasury 
is concerned. Five prisoners, arrested 
Thursday night, were arraigned on 
charges of frequenting disorderly 
houses a n d  a l l  b u t  one p a i d  f i n e s .  A t  
Thursday's session of police court, 
nearly ail of the defendants were com­
muted. 

Ruby Lennon W.JS fined $50; Ruth 
Cooper. $50; "Babe" M«Clean, $25; and 
Pearl Bennett, $50. Vivian tirey was 
remanded to her cell on failure to pay 
a $50 f ine .  A. I/. Brown ,  charged with 
vagrancy and being a drug addict, 
pleaded guilty to the charges. Judge 
II.  A. Sheppard suspended a $50 f ine  
on condition that he leave Great Falls 
within eight hours. 

The defendants were arrested by 
Captain of Police Fred Locher and Of­
ficer Ernest Goings during a raid of 
south side rooming houses. 

KEA LT Y TRANSFERS, 
W. A. Weigand to Eila Weigand, lots 

2 and 3, block 34!>; lot 13, block 330; 
part of lot 14, block 289, Great Falls, $1. 

W. Goodman and wife to D. \V, 
Bateman, land In Twp. lt>, R. 7JÜ, fl. 

Johu V. Flaherty, Great Falls soldier 
who was killed in the battle of Sois-
sons in L'.HS. was buried in Calvary 
cemetery Friday morning with  ful l  
military honors. Representatives of 
the Knights of Columbus, the Amer­
ican Legion, the Catholic Order of 
Foresters and the Grand Army of the 
Republic attended the funeral in a 
body and escorted the body from the 
O'Connor undertaking parlors to St. 
Aun's cathedral, and later to the grave. 

The pal lbearers , members of the 
Knights of Columbus and the American 
Legion, were Frank Angermeier, Louis 
Flaherty, Charles Kranz, Lawrence 
Leavitt, W. J. Mulvaney and Henry 
Angermeier. The firing squad and color 
bearers were Marines in uniform ,  the 
squads being formed by Charles Evans, 
Earl Chichester, Stewart Leuchars. 
John Hanson, Lloyd Kurth, Gustave 
Buley, Sergeant W. W. Dawson and 
Norwood Dickinson. Julius Ililgard 
was bugler. J. P. Thompson, member 
of the  Marine corps ,  accompanied the 
body to Great Falls. 

Private Flaherty was killed July 18, 
1918, while serving with Company D, 
fifth United States marines. He is 
survived by his parents, Mr. and Mrs. 
John Flaherty of Los Angeles; four 
sisters, Mrs. Paul Ilagen, Mrs. Kichard 
Dibb, both of Great Falls, and Gertrude 
and Frances of Los Angeles, and one 
brother, Edward Flaherty, also of Los 
Angeles. The mother and brother 
came to Great Falls to attend the 
funeral services. 

Wireless Calls 
Members to Club 

The members of t h e  Tech club of the 
Great Falls high school are notified 

iof special meetings by wireless, ac-
I cording to C. E. Livers, president. 
' Regular meetings are held once a week 
• but summons for special meetings are 
I transmitted over the wireless tele-
I phone. Tlrv members who take ad­
vanced algebra prepare their lessons 
together over the telephone, according 
to President Livers, and indications are 
that the method is profitable to tho 
students as their marks are among 
the best in the class. Robert McCraig 
and Clark Turner gave initiatory talks 
on submarines and chemistry, respect­
ively, at the meeting Frday night. Wil­
liam Swearingen demonstrated three 
model steam engines. Robert Rica 
was admitted aa a member at the 
meeting. 

JURIST SPEAKS 
ARMISTICE DAY 
IN GREAT FALLS 

Judge J. R. Jackson of Butte 
Gives Principal Address; 

Plan Huge Parade. 

The committee composed of mem­
bers of the American Legion, Elks and 
Disabled American Veterans of the 
World War have made definite arrange­
ments for the program for Armistice 
day, following the parade which will be 
staged in the afternoon by the various 
organizations of Great Falls. Judge 
Joseph R. Jackson of Butte, district 
judge of Silver Bow county and acting 
supreme court commissioner, has been 
secured as speaker for the program, 
which will be held AS the Grand the­
ater. The Rev. Vere V. Loper, chap­
lain of the American Legion, will give 
the invocation. 

A musical program has been an­
nounced by the committee members. 
Mrs. Alice Calvert Bell and Alex Camp­
bell have offered their services for the 
afternoon. Henry Dotseth will give 
violin selections and Julius Wuerthner 
will be his accompanist. 

The arrangements for the parade 
which will begin at 2 o'clock have not 
been definitely arranged, but will be 
virtually completed today (Saturday). 
William Gunness of the American Le­
gion is in charge of arrangements and 
is seeking representation from every 
organization in Great Falls for the pa­
rade. 

The parade will be headed by a 
platoon of policeman aud will form fac­
ing south on Third st reet at Second av­
enue north. Positions in the column, 
which will extend north along Third 
street toward Gibson park, are assign­
ed to the organizations which have sig­
nified their intention of being repre­
sented. 

Marchers in Uniform 
The committee is desirous t h a t  a s  

many organizations appear in uniform 
as possible. Organizations preparing 
f l oa t s  w i l l  be  p laced  at  the  head  o f  the  
parade .  Former  service men who  are  
not members of veterans' organizations 
are requested to inarch with the Ameri­
can Legion. The former service men 
who march are requested to appear in 
uniform ,  but i f  this  is  not  possible the 
officials of the Legion are anxious to 
have them appear in civilian clothes 
and join the ranks oi: the Legion. 

The lineup of the orgahizations which 
have signed with Mr. Gunness for par­
ticipation in the parade is the Mow­
ing: Platoon of policemen, city coun­
cil and city employes, G. A. R. veter­
ans, Spanish War veterans. American 
Red Cross, Disabled American veter­
ans, American Legion, World War vet­
erans, postal employes and other fed­
eral employes, Salvation Army, Com­
mercial club. Merchants' association, 
Itotary club. Iviwanis club, T. M. C. A., 
Woodmen of the World, Masons (all 
lodges), Modern Woodmen of America, 
Moose, Scandinavian Fraternity. 

Drum Corp* in Line 
Knights of Columbus, Knights of 

Maccabees. Knights of Pythias (Silver 
Division No, 10), Elks' drum corps, 
Elks Lodge No. 214, Ancient Order of 
United Workmen, Ancient Order of Hi­
bernians, Brotherhood of American 
Yeomen, Catholic Order of Foresters, 
Fraternal Order of Eagles, Fraternal 
Order of Bears, Independent Order of 
Odd Fellows (Lodges Nos. 11, 14 and 
28), Sons of Herman and the Cascade 
county trades and labor unions. 

The line of march is the following: 
From Third street and Second 

avenue northeast on Second av­
enue north to Sixth street, south 
on Sixth street to Central avenue, 
west on Central avenue to Park drive, 
south on Park drive to First avenue 
south, east on First avenue south to 
Third street, north on Third street to 
the Grand theater. The parade will be 
disbanded at the Grand theater and a 
program arranged by the members of 
the committee in charge of the Armis­
tice day program will be presented. 

The Cascade county chapter of the 
American Red Cross is preparing to 
participate in the parade by entering 
a float. Two ex-service men are assist­
ing a Red Cross committee with the 
construction of a float and the co­
operation of various individuals is be­
ing solicited by the chapter to the 
end that its representation in the 
parade may be attractive and effectual. 

TIME OF TRAINS 
GREAT NOBTHBBN Kftni 

224 For Havre 7:30 a. m. 
48 Tor Seattle ... 7;30 p. m. 
** For Kansas City „.„7:60 a. m. 

286 For Havre and Eaat . .|.. .9:40 p. m. 
237 For Helena and Butte >.2:05 p m. 
238 For LewUtown 2:60 p. m. 
286 For Helena and Butte ....8:00 a. m. 
261» For Choteau and OUinan* 8:00 p. m. 
216 For Stockett, Sand Coulee 

and Nelhart* . .6:35 *. m. 
289 For Shelby and Sweet 

öraas» 7:35 a. nu 
_ Arrives 

43 From Kansas City .6:50 p. m. 
44 From Seattle 7:20 p. m. 

236 From Havre and East ...7:30 a. m. 
236 From,Helena and Butte ..9:20 p. m. 
237 From Lewlstown J:42 p. m. 
238 From Helena and Butte ...2:85 p. m. 
223 From Havre 7:15 p. m. 
274 From Gliman-Choteau* . 10:65 a. a. 
215 From Stockett, Sand Coulee 

and Neihart* 4:30 p. m. 
240 From Shelby and Sweet 

Craas* ......7:16 p. m. 
•Dally except Sunday. 
Trains 43 and 44 connect for Lewis-

town daily. 

MILWAUKEE Leave* 
Daily for the East 9:05 a. m. 
For Choteau, except Sunday ..8:00 a. m. 

Arrives 
Daily from the East 2:00 p. m. 
From Choteau, except Sunday 4:30 p. n. 

BATTLE STARTS 
BETWEEN TOWNS 
ON NOVEMBER 14 

Stanford and Hobson Both 
Confident of Victory in 

County Seat Fight, 

(Ad vertUement*) 

TURKEY SHOOT 
Sunday, November 6. at Ira Hays', 

3^ miles southwest of Calvert. 

TONIGHT 
SPECIAL 

Sterling silver, imitation diamond bar 
pins, 80c; real bargains. Crown Jew­
elry Co., 225 Central avenue. 

EYEGLASSES 
Eyes tested and fitted, $3.50 up. 

Crown Jewelry Co., 225 Central Ave. 

YISTWE LOAR MONEY 
On first class close in city property. 

Reasonable rates and terms. First 
Mortgage Loan Co 

LAMES AND FLENTS TAILORS 
ft Dor man, 19 Thisted Bid*. 

Forces from Hobson and Stanford 
will meet at Stanford November 14 
to support their claims for the seat 
of government of Judith Basin county 
are squaring away for the '"legal bat­
tle of the century." Representatives 
of both cities were in Great Falls 
Friday, gathering sinews of war against 
the fray, and to select the most con­
fident would be to choose between two 
communities that are 100 per cent cer­
tain of victory. 

Homer T. Goodell of Hobson, com­
plainant in the action brought against 
the county's board of commissioners, 
declared that new evidence had been 
obtained which has added certainty to 
assurance that the county seat will 
be transferred to his town from Stan­
ford. He was in Great Falls, he stat­
ed, for a conference with S. S. Hobson, 
for whom the town of Hobson is named, 
and to follow' out legal aspects, fin­
ancing and other details of the forth­
coming trial. 

Get New Evidene« 
He was accompanied here by J. J. 

Jewell, and by Herbert Woodward of 
the First National bank of Hobson. 
Mr. Jewell and Mr. Woodward contin­
ued to Helena to confer with their 
town's attorneys, Gunn, Rasch & Hall, 
returning Friday night. 

"Our attorneys were amazed at the 
volume aiid sufficiency of the new evi­
dence we have obtained," said Mr. 
Goodell. "Most of this relates to non­
residents who voted, usually through 
absent ballots, at the county seat 
election. By correspondence we have 
discovered that a large number of peo­
ple who voted at Stanford, who had 
not been investigated before, were reg­
istered in half a dozen other states be­
fore the election. Some of them had 
been registered from six months to on« 
year in another state. "TIip greater portion of our evidence 
we believe is positive and incontrovert-
able, and will consist of public records. 
By this 1 mean poll books and other 
election data. Subpoenaes for Cascade 
county witnesses were served this week 
by Sheriff Bob Gordon." 

Stanford Claims Victory 
Stanley Thurston, publisher of the 

Judith Basin County Press, was in 
Great Falls Friday from Stanford, and 
declared that his town will emerge from 
the trial with a greater majority than 
was given in the election count. 

"We have struggled along without a 
press agent." said Mr. Thurston, "and 
it may be that from this fact that the 
public does not know so much about 
Our case as it does about Hobson's, 
but wc know that there isn't a chance 
for Stanford to lose the county seat. 
Our attorneys told us at the beginning 
that we would gain votes if the case 
ever went to tria! and with the passing 
of time their assurance has become 
more and more justified. I am in 
Great Falls to inspect the election 
records of 1920 and the result has been 
the same as in all previous investiga­
tions—Stanford has gained strength." 

Stanford is represented by the law 
firm of Beiden & DeKalb of Lewistown, 
and Sydney Sanne- of Helena, former 
associate justice of the state supreme 
court. Judge C. J. Douscan of 
Plentywood has recently been added to 
Hobson's counsel. Hundreds of wit­
nesses have been summoned by both 
towns aud it is expected the trial tritt 
last three weeks. 

Two tons of wood pulp will product 
«ne gallon of cymene from which six 
pounds ofTNT can be obtained. 

(Advertisement*) 

$50.00 REWARD 
To the person finding William Sym«, 

Description as follows: 36 years of age, 
5 feet 6 inches in height; heavy dark 
brown hair, streaked with grey; weight 
150 pounds; dark complexion; dark 
brown eyes; VERY DEAF; last seen 
with elk-hide shoes, long dark blue 
mackinaw, blue overalls. Notify sher­
iff's office, Great Falls, or David Sym« 
of Cascade. 

ROUNDUP AND CARBON COAL 
Weideman Coal & Feed. Phone 4619. HFULLERIBRUSHES 

Fhone 9412 between 5 and 7 p. m. 

Hemstitching. 316 Fourth street No. 

Truck hauling, ashes, coal, sand and 
gravel. Phone Ü767. 

"DOWNTONORMAIR 
Board and room, §35.00 per month. 

•614 First avenue north. First come, 
first served. 

PALACE THEATER FOR RENT 
For public meetings, etc. Inquire 

Malmberg. 5 Sixth street north. 

IDEALPLUMBINFI&HEATlNS 
Phone 6524. 405 1st Ave. South. 

ANOTHER DANCE. FORTIHAW, 
SATURDAY, NOV. 5. EDDIE'S 4-
PIECEORCHESTRA, CHECKROOM 
TICKETS $1.00 AND TAX. SUP­
PER 35ÜENTS. 


