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ODON'Y WANT TO DPEAK
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'LL WATCH YOU TO BE
SURE You DO V" AND
DON'T THINK THAT YOU
ARE GOING TO GET our
AD | HAVE SOME WORK

FOR YOU TO DO-

DO YOU HEAR
ME?

DID YOU HEAR ME?

WHY DON'T YOU):
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FINANCIAL PAGE— STOCKS — BONDS—MARKETS

Stock Marlset

as seen by

Bulls & Bears

(Reported by H. B, Lake & Co.).

New York, Nov. 26.—There were no
particular news developments of impor-
tance over the holiday and the stock
market after a steady opening developed
quite a strong tone with strength in not
& few departments of the list. Reports
covering the activities and outlook in
the steel Industry were confidently
cheerful and this operated to stimulate
8 good demeand for the steel shares. The
so-called Mexican ofl issues wers con-
spicuously on the upside of prices as a
result of what looked llke urgent short
covering. Other oil Issues, also those
traded in the outside market, joined in
the upward trend as did many other
speciaities such as Endicott-Johnson,
General Asphalt, Gulf States Steel.
spirited demand developed for the high
gnde rajl issues and issues showing &

igh yield like Union Pacific, Canadian
Paclfic and others were eagerly sought.
Money remained in lberal supply
throughout the session. Forelgn ex-
change markets were irregular, The
investment demand for good securities
continued to broaden and with the all
around improvement which has taken
plage In many lines of endeavor, to-
gether with the prospects of a favorable
money market, we believe stock market
quotations are In for a perfod of rising
tendencies and therefore advise pur-
chases at favorable opportunities—
Logan & Bryan.

NEW YORK STOCKS.

Alaska Gold .| i W 900
Am. Beet Sug.| 20 |29 | 28%! 28%1 400
Amer, Can ., 31 3| 81 2;%

315/ 30
Am. Car Fdy.138 (138 [187% 188 |
Am. Int. Cp. .| 87%| 37%|

Am. Locomot.| 94%/ 95 | 943/ 84%/ 1000 |
Am. T. & T. .[116%4117 [116% (116%| 7100 | " greign.
Am. Wool cn 78% 73 | 78%| 78%| 1300 | Demand ..... NI 8.98%

DO_pfd ...[102%/ 102 | s T R A 8.99%
Am. 8. & Ref.| 41%| 41%| 41 | 41 | 900 pRANCE—Par 193 cents per franc,
Amer. Zine ..| 11%| 11%| 11| 11%| | Demand ....c...... R ,-.6.98
Anaconda ...| 44%| 45%| 44%| 46 3400 | Cables ........ce.esecoeeiiiieaias 93%
Baldwin Loc., 95 | 97 95 | 9% 21100 ;TALY—Par 193 cents per lire.

B. & O. ..... | 86 37”" 36% 3"‘!! 2900 | “'Domand .a.eccasceccsesvecavenaes 4.04
Bth. Steel"B”| 55%) 56% | 64% 85% ) 1800 | Cables ......o...ocoveeecnecesnees 40414
Brk. Rap. Tr. | 9% | BELGIUM—Par 19.3 cents per franc.

Sl i ases 17 | 17%| 500 | Demend 6.62
Can. Pacific . /116 [119 116 [118% 6400. DI o e e R e 6.62%
Cen. Leather.| 31% 32'{.’ 81%] 81%| 800 | GERMANY—Par 23.8 ce r mark.
Carro d'Pasco| 83%| | 83%/| 400 | “pDemand 33%
Chandler Mts.| 45%| 46 | 46% 46 | 1600 | Cgples 341
C,M &8 P| | 28| 22%)| 28%/| 2100 | HOLLAND— er florin.
Chill Copper .| 12% 12% 12%| 12% 3400 | " Demand ...35.

Ino Copper.| 26% 27 | 26%| 26%| 1500 | Cables ..... ....85.76
CF.&IL.... | 24%%| 800 | NORWAY—Par 268 cents per krone.
Corn Pd. Ref.| 873 88%| 87%| 881y} 1500 | Demand .......c.eceoceevneioann 14.25
Crucible ..... | 6114 65% ! 68%| 63%| 9900 | g WEDEN—Par 26.8 cents per krone.
Cuba C. B.cn| 8 | 84| 7% 7%| 800 | Demand .....ocoiecvoeccecuinnns 23.50

DO pfd ...| 18 |18% 17%| 17%| 3400 I DENMARK—Par 268 cents per kronme.
Erle ......... | 1% 11% 1% 1% 1300 i DemaANd  ......eveeiisencacennasa .5
G, W. & wW..| | | l,. % 200 qWITZERLAND—Par 193 cents per
Gen. Electric. 135 1135 134 134 | 400 franc.

Gen. Motors | 1% 1%/ 11 | 11%4| 8200 DRIRDA o colsaiedansennelentssinsision 18.96
Goodrich .....| 30% | | 80% | 200 gpPAIN—Par 19.3 cents per pescata.

Gt. Northern .| 73%| 74%| 7T3%| T4%| 6700 | " Demand ....eeceeeeersocssnseses 13.80
G. N. Ore cts| 24 | 84%| 34 | 34%| 2700 | GREECE—Par 19.3 cents per drachma.
;“}"5"1‘9 C?ﬂ- . [ A | g ;:;" 11800 DOMANT] 2ot ssssbesdsscsassoace 4.08
sland Ol ...| 3%| 8% ¢ 3 | ! ENTINA—Par 4424 cents per pa-
Int. Callahan | 6%| 6%| 6% 6%. ISM|A§3.IWEn. > e
Jil. Central .. 97%h 97% 9% lﬁ’ai 900 | OMANA  .iciosrsersasseanse ..32.50
Int. Harvester| 77 | 78 | 76 | 77 | 1400 | BRAZIL—Par 32.45 cents per mlirels.
Insplration ..| 37%| 87%] 87% 87T%| 600 | Demand ......evessoeeens ..12.62
Int, Motors .. A | 26 | 100 . MONTREAL—Par 100

K. C. Bn, Ry, 24%! 25 | 24% 24%| 700 Canadian dollar ......... S ) £ 4
Kennecott ...| 241y 245y 243 24% 1700 | Call money—Firm; high 5; low 4%:
Lacka. Steel .| 42% 43¢ 42%| 42% 1300 | ryling rate 5; closing bid 4%%; offered at
Marine pfd B6%z| 56| 55%| 55%| 4000 | 5: last Joan 4%. {
A.G & W. 1|31 |82 |31 | 31%| 4300 Time loans—Easler; 60 days 5; 90
Mex, Petrol. .|114% 116 11183% 115% 135100 ! days 5; six months B@5%.

Miami .......| 26% S%i 25 | 26 | 1300 | ,X...m, mercantile paper 6G65%.
Montg.-W. | 351 15% 1 15%| 15%| 500] —_—

Midvale 51 243%| 4800 | London, Nov. 25.—Money 3% per cent.
Mo. Pacific .| 183 16% 18% 15%/ 3100 ' Discount rates—Short bills 3; per cent;
Mont. Power.| 5%/ 56 | 55% 55%| 200 | three months bills $18-16 per cent.
]x:'e\'. gon. ]4' 14 | 13% 137 1300 | AR S &

vew Haven .| 13%| 131 13% 13%| 600

Y 7912 | 733¢| 7ait| 78%| 7100 | METALS.
i'::bryi’f::lf‘gn” 785 ;gﬂ: %5:: 7§‘;| é%' New York, Nov. 25.—Copper—Steady;

R ‘| agis| ante i 7 =no | electrolytic spot and mearby 134 @13%c;
Pure OIl ..... 36is 36%) 36%/ 36% | 4700 | ¢ e g
Pan Am. Ol . 5! 2% 50%| 51%| 4800 | later 13?4!‘(] e + and By 2O% e
Pennsylvania = 84%| 24% | 843 | 34% | 4700 'l Tln—.xe? y:; spot and nearby 28%¢;
Pr. Steel Car.| 63| 631 6214| 6255 200 | fulures 30¢.
Punta Sugar. 0% 30%| 30| 50%| 1100 | Jron—Steady. o
Rep. 8. & I. .| 49%| 51 | 49%/ 50 | 1700 | “—1“1“{; Spo  Yoould dellv
Replogle ..... | | | 22151 100 Zn:\—;oQ.l.e ; East St. Louls delivery
Ry. Steel Spg.| | {89 1 400 | SPOt LI0C. oot 460
Ray Con. .... 14% | F1035] =400/} RREIRORY - PPt S ue)
;iead‘llnls ..... t gég. ‘."!1: TL%| 78:2; M.C P l

etal tores. | 53%| B212| 581! 9700 |
RL-C T B B 3 B a uster Fou trymet.l .
Sinclalre v Y| 8% | 23 | 23%!

S Bacine .| oi s 734 sou 3w | Form an Association
HD.dR:H‘:vay A 191‘4 22:5' 19% 30‘.&; 123(8 e
Studebaker ..| 75% 76 T4% 75%| 6400 | Special to The Tribune
.‘n‘"“‘“{‘ »e 33"—' 9.3 ox! 0%| 100 | “hfiles City, Nov. 25.—A temporary
Te::; Ol'i’pp"‘ 43:'" 45;" ,?'= 9% | 600 [ ranization of the Custer County
5 46%; 45% 46% 2, 3 g ot SR h
Texas Pacific 25 | | | 2513| 1200 { Poulty Breeders' association was or-
Union Pacific125 128%'125 (128 | 5900 |ganized at the chamber of commeree |
U. 8. In. Alc. 39%| 40 | 9%/ 89%/ 2400 | rooms on the closing day of the pre-
U. S R. & L. 56%| 57% 58%| &7%/| Bw'liminnry poultry sshow and a meeting
U. 8. Rubber.| 48%| 40 | 481 49 ’ 800 | will be called ta perfeet the organ-
}}.ss. qﬁleg‘l‘ ﬁ‘r; 83%, 823 %V 8% 'izntion later.

8. Smeiing) | 83% The officers elected were: Presi-

T T V| 57 77 : e
{'l:hc.sop o‘r:: g:\_‘ gg,.;:' g._‘.“ %" sg?",o dent. Carter Nm‘!l: vice president, J.
Vanadium ... 81%| 32%] 81 | 22% | sooo | R. McKay, and Palmer Peterson, see-
Wabash “A" .| 21% 221 211/ 22%/ 8500 | retary-treasurer. The board of diree-
Wn. Unlon ,. 90 |90 |89 |89 900 | tors is composed of Carter Snell, J. R.
Westnghouse | 37%| 47%h| 47%) 47%| 800 | McKay, I'. G. Peterson, Austin Knapp
Willys-Ov. ... 57%| 5%| 5% 5% 1800 |and Truman Ames.

“;ll-onn l;’tl’ck. gg !‘;‘Gh 2815 | 28’-’; GOOi S

Aljax ubber.| 183% 16% 16%| 163! 5200 . .
Am. Sug. Ref.| 55%| 56%! 66 | 55%| 8600 |

Am. Sus. Ref. w2 50| Slow Thaw Aids Grain

Famus Playrs 68| 70%| 68% '
Middle St. O] 16%

KellySpgfleld | 40%| 40% | 40y 40%!| 1400

Pan Am. Lol ATWE AT 46% ) 47 | 1400
Plerce Arrow.| 13% 13% 13%| 13% 2600
Submarine Bt 3% i 3% 100

Total sales: Stocks 719,100; bonds $15,-

841,000,

LIBERTY

New York, Nov. 25-Liberty bonds
closed: 3%s $96.20; first 4s $9510 bid;
second 4s $85.22; first 4= 95.90; second
4%s $95.46; third 41s $96.86; fourth 4%s
:g;&, Victory 3%s $99.94; Victory 4%s

BONDS,

SILVER.
New York, Nov. 25.—Foreign bar sil-
ver 66%c; Mexican dollars 50%e¢c.

4 a!uh’don. Nov. 26.—Bar sllver 27%d per

New York Market

Chicago Market

Livestock

FINANCIAL.

New York, Nov. 25—Stocks were
listless at the opening of today's ses-
slon, becoming steady at midday and
developing general strength before the
close. The movement seemed to have
its basis matnlY on easler money rates,
call loans declining from 6 to 4% per
cent on liberal offerings.

Bonds agaln displayed consistent
strength on | e and diversified deal-
ings in which five of the Liberty ser-
fes established new high records for the
ear. An exception to the higher trend
n the bond list was
f‘nnch municlpals, which reacted sharp-

yi’ool- resumed their bullish tacti¢s in
specialties of the chemical, utllity, met-

lal, leather and miscellaneous divisions

!

]
|

; = e
| Opn| Hgh| Low| Clse| Sale | 1he {nternational grou

without evoking perceptible public re-
sponse, but rails moved to higher ground
as a result of steady and substantial
accumulation.

In the afternoon a sudden drive
agalnst the shorts In Mexican petro-
leum was accompanied lgvn:advnnces in
domestic issues, the Standard Oll group
agaln coming forward. Sales amounted
to 785,000 shares.

The statement of the British forelgn
minister dealing with the military pol-
fcy of the French government probably
contributed to unsettlement in foreilgn
exchanges, the Paris rate falling nearly
15 points, with reactions in other con-
tinental quotations. Decline of Ger-
man marks to a level approaching their
recent minimum accompanied denials
of reports of immediate extension of
credits to German industrial interests.

Liberty issues and high grade rails,
such as Northern Pacific, Great North-
ern, Burlington 64 and numerous minor
bonds, participated In the broad iIn-
quiry from investment sources. Trac-
fons also were strong with several of
of war {ssues.

Total sales (par value) $20,850,000.

MONEY.
New York, Nov. 25.—Foreign exchange

%| 1400 | 4rregula

lar.
GRE“AT BRITAIN—Par $4.85% per sov-

oy seul oo Js Report From Fergus!

Special to The Tribune,

Lewistown, Nov. 25.—The snow is
melting very slowly, reports from the
country say, the moisture being absorb-
ed gradually, The big fall will yield
the maximum of benefit to the winter
wheat fields, it is said. The whole
country is now in the very best of con-
dition, from an agricultural point of
view.

A human figure, readily moved about
a floor, has been invented to aid in
teaching dancing,

Copper is the leading mineral prod-
uct urﬂouth Australia, followed by
salt and iron ore.

W

furnished by |

GRAIN AND PROVISIONS.
Chicago. Nov. 25—Wheat took an up-
ward swing in value toda Xugel? by
way of response to hanksgiving
strength of foreign markets. The close
was unsettled, 1% cent to 1% cents net
higher, with December $1.12 to $1,12%,
and May $115 to $1.16% Corn lost %

% 1o %, and oats gained % to
In provisions the outcome varied from
five cents decline to 15 cents advance.
General buying accompanied the up-
turn in the wheat market, but after
midday much profit taking on the part
of holders was in evidence causing ma-
|terial setbacks. Less favorable crop
| reports from Argentina were among
|the chief builish factors. The wheat

‘cro in the southern portions were
sald to have been hurt by drouth. In-
| creased seriousness of drouth reports
from Kansas was also noted, and some
hot weather damage to late sown wheat
,In Australla. Japan was sald to be
| buying Australian wheat on a large
,scale and Indla was taking a liberal
quantity, thus reducing the amount
available for Europe. Despite the fact
that realizing sales late in the session
took the edge off the wheat advance,
bulls professed Lo be satisfied.
Enlarged rural offerings of corn more
than counterbalanced in the corn mar-
ket at the last the effect of wheat
! strength and of export demand for corn
in all positions. Oats seemed to be
governed mlnlg by the action of wneat.
Provisions advanced with hogs, but
later reacted because of packers selling.
ADD TABLE
: The prices of futures ranged as fol-
OWE:

Open. High. Low. Close.
Wheat—
Dec. ..... $1.11% $1.13% 111% $112
May ..... 114 1.16% 114 115
Corn—
DEC, ceaes 50% 50% 49 401
May ..... .5o% 5% H54% 4%
Oats—
Dec. ..... .33% .33% 338, 33%
May 38% .39 .38% 38%

CHICAGO CASH PRICES.
Chlieago, Nov. heat—No. 2 hard
$1.13%; No 2 hard $111,
Corn—No. 2 mixed 51%@52%¢c; No. 2
| yellow 52@52%c.
| Oats—No. 2 white 35%@87c: No. 3
| white 32% @35%c.
Rye—No. 2 86%@87%c.
Barley—52@64c.
Timothy seed—$§5@6.
Clover seed —$12.50@ 18.50.
Pork—Nominal; lard $8.90@G8.95; eribs
$7@1.75.

| —-

| MINNEAPOLIS CASH GRAIN.
Minneapolis, Nov. 25.—Wheat receipts

455 cars compared with 580 cars a year

1 Northern, $1.30%G1.33%; De-

cember $1.23%; May §1.22%.
Corn—No. 8 yellow 433G 44
Oats——No. 3 white, 30% @81%.

| Barley—37@52.

| Rye—No. 2, 80%@81.

{ Flax—No. 1, $1.80% @1.87%.
Flour—10 to 25 cents higher; in car-

|load lots $7.50447.75. Shipments 59,646

barrels.
Bran—$14G 16.

Pirices Paid at Points in Montans Tak-
ing 48-Cent Freight Rate to
Minneapolis and Duluth.

Quotations ending noon, Nov. 26,
PEI; bu.

l

i o o

l Grain Bulletin
|

Dark northern spring wheat.

| No. 1, 58 1b, test 94
| No. 2, 57 1b. test .. 50
I No. 3, 56 1b. test .. 81
No. 4, 54 1b. test 3
| No. 5, 51 1b. test ...... 681
| _Northern spring wheat, Per bu.
No. 1, 68 1b, test ...... $ .93
{No. 2, 57 1b. test .89
|No. 8, 68 1b. test 80
i No. 4, 54 1b, test .. g2 |
iNo. 6, 61 1b. test ........... sseeses 60

No. 1 fancy, 1c more than No. 1 dark

|
| northern spring.

AT CHICAGO.

Chicago, Nov. 25.—Cattle—Racelpts
14,000; beef steers opened slow to 25¢
lower; medium grades very dull; prime
yearlingz held for show $12; bulk beef
steers $6@9; she stock slow but earl
sales steady; calves strong; bulls an
stockers steady.

Hogs—Receipts 32,000 active, 15 to
25c higher than Wednesday's average;
mostly 25¢ higher; light lights up to
$7.25; comparatively few hogs over
$7.10; bulk u.som.os;_gus 26¢ higher;
bull‘ deairable $7.15@7.25.

Sheep—Reoceipts 16,000; fat lambs gen-
erally steady; top early $10 to packers
and shippers; $10.10 to city butchers;
|bulk early $9.70@10; choice fed shorn
lambs $9; talking weak on sheep and
strong on feeder iumbs.

AT KANSAS CITY,

Kansas City, Nov. 25.—tLattle—Re-
celpts 3,300; fairly active, mostly slea.dg:
spots higher; bulk fat beef steers $6Q@7;
one load $7.15; qua'ity lacking on most
killing cattle; bulk cows $3.25@3.76; can-
ners and cutters $250@2.85; very few

calves scsrce; a few choice kinds $8
stockers and®*feeders dull with few sales
reported.
) ogs—Recelpts 2,000; active; mostly
|15 to 25¢ higher; closing at full advance;
shipper top $6.05; packing top on cholce
hogs averaging around 200 to 210 pounds
$7; bulk of sales $6.76¢/7; packing sows
15 to 26c higher; bulk $5.75G6; plgs
steady, $7.25,

Sheep—Receipts 1,200; killing classes

ers $4.50; fed western lambs §9.35.
AT OMAHA.

Omaha, Nov. 25.—Hogs—Receipts
4500; mostly 10 to 15¢ higher; close

steady; bulk medium and light butch-
| ers $6.50@6.75; top $6.80; bulk l\ronf"
| weights and mixed $6@6.40; packing
| grades $5.50G6.

Cattle—Receipts 4,600; beef steers 15
|to 26c lower; she stock weak to 25¢
| lower; bulls weak; veals steady; stock-
(ers and feeders weak to 15c lower.

Sheep—Receipts 3500; active; fat
| lambs 25 to 40¢ higher; w[r)1 $9.40; sheep
and feeding lambs 35c higher; ewes
lSL:s; feeding lambs $8.50.

| AT SOUTH ST. PAUL

South St Paul, Nov. 25—Cattle re-
icelpu 1,900 market fairly active, mostly
| strong some sales around 25 or more
higher; beef steers $4.50@10; no good or
{cholce fed steers here bulk of common
grades selling $4.5065.50; few medium
| grades up to around $6; butcher cows
and heifers mostly $3.25@4.50; few up
to $5 or better; canners and cutters
!largely $2.25@8; only a few old shells
$2; bologna bulls mostly $2.60@325;
| few lights §2.25; veal calves 50 cents
lhlgher; practical packer top on best
| Hghts $7; few extra choice vealers
$7.50; stockers and feeders mostly $8.60
‘@'5: better kinds quotable on up to
'l.round $5.75.
| Hogs—Receolpts 4,300; market aver-
aging 10G@25 cents higher range $6§7;
! bulk 6.40y6.90; good pigs $7.25

Sheep—Receipts 600; market strong to
25 higher; bulk of good fat lambs $875;
good and choice fat ewes largely $3@
3.60.

|
|
{ AT PORTLAND.
Portland, Nov. 25.—Cattle—Steady; Do
! receipts.
Hogs—Steady; recelpts 653.
Sheep—Steady; no receipts,
AT SPOKANE,
Spokane, Nov, 25.—~Hogs—Receipts
352; market steady; prime mixed L7}

lB.S‘J: medium mixed $7.5048; heavies
§$0.50427.650; fat ?lga $S@8.00; stockers
|and eeders $7%7.50.

Cattle—Receipts 208;
| quotations unchanged.
|  Sheep—Receipts none; market nomin-
|ally steady; quotations unchanged.

market steady;

| BUTTER, EGGS, PRODUCE.
Chicago, Nov. 25-—Butter—Unchanged;

creamery extras 44'sc; firsts 35742c;

| seconds 32@34c; standards 38c.
Eggs—Higher; receipts 2935 cases;

|
! N‘?m{k g‘om;?) wll.n!l‘er wheat. Per‘b'l;l | firsts 50@53c; ordinary firsts 434 d7c;
No. 2. 57 1b. test L S T miscellancous 50 52¢c; refrigerator ex-
No. 3, 56 1b. 168 ...ooevseseresnses 16 LPAS 38G38%c; refrigerator firsts 37
ENG: €50 Th: TRt s s s e ‘66 | 37%c.
INo. 6, 61 Ib. test .....coonunennncen b1 =
7 % New York, Nov. 25.—Butter—Firm;
‘I\':{.{dszjv’;‘l:"w‘::mat- P'r‘b;.i !cruumery higher than extras, 46%@46c;
|§\-0: 2', 57 b, test .. ‘g2 | creamery extras 44% @4bc; creamery
|No. 8, 56 1b. test .. R S s B
INo. 4. 54 b, test 62 ! ggs—Unsettled; fresh gathered ex-
| No. 5. 61 1b. test “47 | tra_firats 65@268c; DO firsts 56@62c.
0-19 1b., otherwiss No. B, 8¢ & pound | ('hene—Sludy; state whole milk flats
tess than No. 5; other ilgm. welght ifresh specials 21@22c; state whole milk
wheat depends on quality. | twing specials 21¢22c.
Amber durum. Per bu. |
No. 1, 60 Ib, test $ .57 | Beattle, Wn., Nov. 25.—Eggs—Select
No. 2, 68 Ib, test . .55 | local ranch, white shells, 60; ditto mix-
| No. 3, 66 lb. test . .60 | ed colors 57G568; pullets 45446,
No. 4, 64 Ib. test . 46 Butter—Cit creamery, cubes, {6;
No. 5, 51 1b. test .40 | bricks or prints 47,
Durum wheat. Per bu. |
i‘ég. ;, g :g :::: ceepsssesrrassenny $ 2.13; NEW YORK SUGAR.
No. 3. 66 Ib. test . ‘46 | New York, Nov. 25.—Raw sugar—Cen-
No. 4, 64 Ib. test . it | trifugal $3.87% @411 Refined—Fine gran-
No. 5, 51 Ib. test ‘g6 | ulated $5.20@G5.80.
Three cents discount per Ib, under 51 =
ounds.
2 Club wheat 10c under durum. Bafﬂed Hml storm;

' Mixed wheat, 10c less predominating
lxruln and grade.

Flax. Per bu,
No. 1 .. $.136
J 1.31
111

Oats, Cwt.

| No. 8 white oats ......oe0ens 1 $.21
No.“4 white oats ............ 07 g |
Barley. Per bu. Cwt.
No. 3 barley ..eieeeciicsiaans $.15 §$.31
No. 4 DATIOY .ccavsseecanscss 10 .21
! Rye. Per bu, Cwt.
INOLSPPE . Nannsaspesonnyssoss § .46 82

One cent discount per pound under 54
pounds,
DULUTH LINSEED.
Duluth, Nov.
$1.83; arrive §1.82%.

NEW YORK COTTON.
New York, Nov. 2.—Spot cotton—
Quiet; middling $18.80.

Anx aleohol heating stove of consid-
ernble power has been invented that is
the size of & watch,

»

25.—Linseed on track |

Raised 1400 Bus. Spuds

Special to The Tribune

Wolf Point, Nov. 25.—Although a
hail storm ranged over his place, Wil-
liam Mindeman, a farmer near Wolf
Point, ruised and harvested 1,400 bush-
1013 of potatoes on 16 acres. Mr. and

Mrs. Mindeman have an exceptional
garden, This year the hail got to it
but in spite of that they produced
{much stuff. One item this year was
88 pints of ground cherries,

REALTY TRANSFERS,

W. L. Nelson to A. P. Anderson, part
of lot 3, block 28, Black Bagle l'?:ll-
addition, $1.

Frans C, Sabach et ux, to Annle W.
F Edwards, lot 3, block 824, Great
Falls, $1,

Wayland L. Besrs. fo Ellsabeth B.
Beers, lots 1, 2, 3, 4, 6, 6, 7, block 1T,
Black Eagle Falls addition, §1.

yearlings offered; bulk $5.76@6.50; veal |

strong to 26c higher; shorn Texas weth- Fl

Will Rise

Sugar Industry Sound;
Babson Asserts Stocks

Next Year

By ROGER BABSON.

Much interest {s manifest in sugar
today, particularly on the weak side.
The worst is over, however, and the
commodity {s rapidly becoming re-
adjusted. A year and a half ago, raw
sugar was selling for 2234 cents &
pound—the most exorbitant price in
modern history. Hyuterical buying of
both commodity and security resulted.
Suddenly it became evident that no
| shortage existed; that the invisible
| supply was in reality of enormous pro-
| portions. There could be but one re-
jsult of such speculation. Demoraliza-
tion immediately followed. Prices in
February, 1921, declined to below four
cents per pound. The readjustment
law of action and resction. It usually
follows that the higher a commodity
goes, the more severe is the reaction,

What is the world status at present
with raw sugar selling around five
cents? One point stands out promi-
pently. The world production is not
adequate to meet the potential _de-
emand. Remember that before" the
war, Europe produced nearly 50 per
cont of the world's sugar, practically
9,000,000 tons of the 18,000,000 tons.

ring the past few years, European
output has been less than 3 tons
annnally, or 61 per cent under the nor-
mal Europe is not recovering

figure.
ootwithstanding the curtailed per cap-
ita consumption, in proportion to her
needs. We are atlll exporting tre-
mendous quantities, more than the
record volume of a year ago, and 100
 per cent more than in 1913. Until a
more self-sustaining basiz is reached,
a high volume of exports will be main-

tained.
Pinnacie In 1920.

Cuba took upon her shoulders the
burden of counteracting dwindling Eu-
ropean production. e pinnacle of
the great expansion occured in 1920—
the unpsychological moment. It takes
a year to produce sugar, but the de-
pression swept upon us in a few short
months, The huge profits made by
Cuban growers were practically wiped

out and the timely function of the sugar
commission probably prevented a more
drastic collapse of the market and
more serious financial difficulties. All
eves are focused on the unprecedented
stocks in Cuba—now close to 1,100,

tons, against an average during the
ast three yvears of only 283,000 tons.

0 not ignore the fact, however, that
stocks of sugar in this country are
abnormally low. Imports to date
average 440,000 tons under the vol-
ume of a year ago. Usually at this
time of the year the bulk of the sugar
crop is in this country and not in Cuba.
The low domestic invisible supply will
inevitably cause marked inroads in the
Cuban stocks during the next month
or two. Moreover, the financial set-
back to the sugar producer is not
without effect. The present price of
sugar is close to, if not below, the cost
of replacement, It is not surprising,
therefore, that the trend of produc-
tion is downward.

Cuban Prospect Short.

The 1921-22 Cubau crop promises
only 8,000,000 tons—a decline of 23
per cent from last year. The world
output aggregates barc;{ 15,500,000
tons, as compared with 18,500,000 tons
Lefore the war—a decline of 16 per
cent. An even greater curtailment is
entirely probable. Keeping in mind
underlying conditions, and present
stocks the prospective mew erop should
not prove burdensome or a drug on
the market. Stocks of the Ileading
sugar companies meanwhile have drop-
Eeﬁ from a high of 99 in April 1020 to
2714, the present quotation.

1 do r~t predict an immediate re-
covery but certainly believe that this
is not a time to practically give away
the commodity——or the stocks of re-
liable sugar companies. You will in all
probahility pay more for both next
year. P
General business is improving slowly
but surely. The Babson chart index
shows our present position but 17 per
cent below normal which augurs well
for Christmas business.

L0ST AMID SNOWS
HINTE'S FEET A0
FAOZEN TO MMKLE

Companions Have Long Hunt
to Find Victim; ds
Are Frostbitten. /

Special to The Tribune. /

Missoula, Nov, 25.—==T,08t in the
mountains in the Blackfoot and spend-
{ing Sunday night in one of the worst
!snow storma ever known in that section
iH. (), Sontag was brought home late
Wednesday night, both feet frozen to
the ankles and both hands frosted.
| Sontug; who is a powerful man, lost
this way in the Bunset country Sun-
{day afternoon and was forced to spend
Ithe night in the storm. The falling
snow was so intense that his fire was
drowned out and he was forced to
tight bard for his life. He was almost
exhnusted when found pext day by a
searching party.

Sontag was a member of a hunting
| party composed of Dr. C. T. Thorn-
ton, “Scotty’” Robertson and Gene
IBn le, which left here late Saturday
nig{n, intending to return the following
levenln‘. Camp was established at the
lold Ben Morris homestead on Elk creek,
|the party leaving for the hills Bunday
|morning.
| After the ridge had been gained, the
|party separated, Robertson and Boyle

oing together, While Dr. Thornton and
gontn pllreJ off. Later thep sep-
arated to cover more ground, and Dr,
Thornton arrived in camp alone about
4 o'clock.

As darkness crept over the cabin,
the party became alarmed and searched
for the missing man, but fruitlessly.
There was about 10 inches of gnow on
the ground when the party left, but at
4 o'clock Monday morning it had in-
creased to three feet and Dr, Thornton
plowed throug the snow to the Morris
ranch and Paul Greenough place for

Knowing the country better, Ben
Morris, Bert Vaughan, Paul Green-

ough and Sam Abbey insisted on making
the search on the only avaialable
horses, Morris and Vaugban found
Sontag late in the afternoon about two
miles from the camp

WILL EXHIBIT CHINA
An exhibition of decorated china and
novelties will be held today (Saturday)
at the home of Mrs. L. A. Nutting,
1104 Fourth avenue north,

About 72 per cent of the
of Tadia-ie Jaepenaent 1% ey
unother pipon agriculturs,

SO MIROONED 27
1T L0LD SPAINGS:
FICED STIRVATIO

Had to Abandon 21 Autos on
Retreat; Some Blanketed
With 26 Inches of Snow.,

Special to The Tribune. /~ )

Missoula, Nov. 25.—After ~having
been snow-bound at Lolo springs for
several days, a party composed of 27
people returned to the city, the trip
being made with three 4-horse bob-
sleighs, two days being required to

muke the distance from the springs |

to Lolo whera the members of the
hunting parties which left last week
caught the afternoon train from the
Bitter Root for Missonla.

When the party came in from the
springs, 10 automobiles were left
ere, and a half dozen others were
snowbound in the three to four feet

of snow which blocks the roadway
are scattered asloug the narrow
canyon,

Most of those mentioned had been
in the Fish creek section, several
miles from the springs where they
had been bunting. and in each case
rovisions had been taken along onl
or & trip of a couple of days, “and,”
as members of the party stated, “it
was a serious matter with us to be tied
u}) in that country with nothing to eat.
Manager Herman Gerber, at the
springs, is planning on coming out in
a few dnys, the resort haying been
closed for the seasonm, and he was
not prepared to handle a crowd like
that which was foreed to seek shelter
at the hotel there from the weather.”
Members of the party stated Mr.
Gerber had orly provisions enough to
supply the party for two or three days
and with their own supplies exbausted
all were bent on getting to the out-
side world before condition got worse.
The heaviest snow, it was stated,
was on Sunday night when the auto-
mobiles which arrived as late as Sun-
day night, were covered with 26 inches

of snow Monday moming.

Melted Snow Raises
Yellowstone to Flood

Billings, Nov, 25.—Slush of melted
snow in-the Yellowstone river here has
“the water to the high water
mark of last July, the flood season,
The high n;nttw extends for six miles
ontana Power company dem.

expegted. = .

from the
No damage ix

WHITMAN G. JONES
WINS OVER GLOVER

Is Awarded Verdict $490 by
Jury in the District Court
in Collection Suit.

Judgment for $400 was given Whit-
mnndf}. Jones :4 ainst R.‘iB. Glover

Friday by a district court jury. Jonea
sought judgment for 1.85, the
smount he cleimed was due for services

rendered in moving a house for the de-
fendant in May, 1920. The question
of whether Jones had performed the
job was not at imsue in the action,
which was brought when Glover re-
fused to puy the bill presented by
Jones. The jury received the case lnst
\Wednesday and returned a sealed ver-
di‘fll i e e Fridaggappointed

udge J. b. Leslie appoin
H. R. Eickemeyer, Great r‘m at-
torney, as the referee to try the issues
of the action brought by the Emerson-
Brantingham company, an Illinois cor-

ration, against Adam Stimpert. Mr.
Jickemeyer took his oeth as referee
Wedneeday. Stimpert, who conducts
the Stimpert Implement company, is
being sued for $819.53, the amount of

sory notes il

two prom e is alleged to
lhavepexecuzed in favor of the pﬂin.tiﬂ

company, The defendant claima that the
lndegtxness was settled by several
payments, credits and return of mer-
chandise to the plaintiff company.
Judgment by the court was given the
Ranchers Hail and Fire Insurance com-
rm agoinst R. 'W. Husband, of Bil-
ings, who, it was alleged, gave pro-

missory note to the 'xllintif company
and failed to pay either the principal
or interest. ent for D was

taken against W. L. Thomas by the
same. Judgment by default was given
the Joe Mateucci company against Joe
Raccara, for the amount of $380.41.

BOSTON WOOL 3

Boston, Nov. 25.—The Commercial
Bulietin tomorrow will say:

“The tariff situation in this country
has caused speculative buying of raw
wool in this market, with a consequent
stiffening of values, which is in direct
contrast with the tendency of prices
in the foreign markets, and npot in
sympathy with the market for manufac-
tured goods at the moment. All grades
of wool here are appercisbly stronger,
but especially the medium and low
rades. 1

“The demand from the mills has not
been particularly keen, although some
buying in almost all grades is reported
in a moderate way."”

Michigan fleeces—delaine unwashed,
83@34; fine unwashed, 27@28; balf
blood unwashed, 30@—; three-eighths

i blood unwashed, 27@28; quarter blood
unw. shed, 26.
Wisconsin—Half  blood, 25@28;

three-cighths blood, 25@28;
blood, 24@25. 4

Scoured basis:

Oregon—Eastern No. 1 staple, 80@
§'§:@f¥xe and ﬁm; tx;ledlm&@?;mbln{.
T0@T4; eastern clothin 7; val-
ley No. 1, 68(%72. -

Territory—Fine staple choice, 82@
87; half blood combing, 9,0 '75; .three-
cighths blood, combing, 54@56; quar-

quarter

ter blood combing, 47.  Fine and
fine medium clothing, 62@867; fine and
fine medium French combing, 88@73

Damage by Power Dam
Planned at Flathead
Lake to Be Figured

Special to The Tribune.

Kalispell, Nov. 25.—To protect so
far as possible the interests of the
Flathead and to provide for the prepar-
ation of the necessary data for present-
ation to water power board in the mat-
ter of proposed inundation of the lower
valley, the Flathead Valley Protective
association has been organized. The
resent executive committee consist of
W. O. Hutchinson, W, 8. McCormack
and P, N. Bernard representing respec-
tively Flathead county, the farm bureau
and the chamber of commerce.

This committee met with State En-
gineer C. 8. Heidel for the purpose of
going over the data in regard to ele-
vations, contour lines, probable dam-
ages and other matters pe: to
the proposed power development along
the lower Flathead river.

Recent statistics in regard to eleva-
tions, which had been recently received
from the power and the geolog-
ical survey were discussed and it was
agreed by the committee, County En-
gineer Scott and State Engineer Heidel
that a recommendation be laid before
the Columbia board, ukini that a uni-
versal- datum be established for the
use of the Calumbia basin project, the
various power projects and the county
en:ineelr.d, ettt

study was made e
Mountain Power company’s ap; ll!cl:ég
in trcllth,m tttjv its . u: on &o high
water elevations the valley and
County Engineer Scott reporux that
elevations  were being established by
his force for the purpose of
the contour line d the extent o
the damage which wou:
raiging the level of the lake.

Body of Rail Victim'
Going to Scotland

Miles City, Nov. 25.~Following the
the bod,
McKay, railroad fireman
cently acciden will be ship-
sad to Locharro sshire, Scotland.
rief
on

o

funeral se s will be held here
B\uldulndouuondtithoéo
will be accom ed to New York by
n..{lb.:.rw ‘e, who was in 0
of oglnmd:n the
deﬁ ba at 3o
(3 was & ber of Company
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ENTER PROTEST
AGAINST LOWER
LONG HAUL RATE

B. J. Boorman Says Change
Would Be to Disadvantage
of Inter-Mountain States.

Vigorous protest was voiced by Mon-
tana shippers against the demand of
transcontinental railroads that the
principle of the long and short baul be
abrogated and a single low freight rate
from eastern points to the Pacific
coast be instituted, at'a hearing before
Special Examiner Wililam A. Disque
of the interstate commerce commission
at Helena Wednesdsy afternoon, ac-
cording to B. J. Boorman, president
of the Boorman Lumber company, who
attended the meeting from Great Falis.

The proposal would mean increased
freight rates for Montana, H. B.
Schaefer, rate expert for the Montana
railroad commission, said at the meet-

. That increase would materially
affect business and severely hamper
many industries, Mr. Boorman quotes
him as saying.

Not Interested In Raliroad Quarrel

Btates in the interior sre not inter-
ested in the railroads’ quarrel with
steamboat navigation, out of whivh the
controversy arose, Mr. Boorman said.
The penalty in the intermountain states
would be severe if the change were
made and Montanans strenuously. pro-
tested the discrimination in favor of
states situated to profit by water navi-
gation.

Mr. Boorman quoted figures to show
how Montana and other inland states
would suffer from the importations of
essentials from eastern markets in
event of the change.

“For instance, the companies bave
asked for the privilege of a 90-cent
rate on steel from Pittsburgh to Port-
land, while the rate from Pittsburgh
to Great Falls would be $1.661." gaid
Mr. Boorman. “Wool from I{ortllnd
to Boston would take a& $1.35 rate,
while wool from Great Falls to Boston
requires a rate of £2.80. Dried fruit
from Fresno, Cal, to Great Falls re-
quires a §1.661% rate, while it can be
shipped 1,000 miles farther and un-
loaded in the Twin Cities for $1.25.
The application of that sort of dis-
crimination will be & heavy blow to
interior states.

Rates Exosssive Now

“It is generally conceded that the
freight rates for the itermountain
siates are already excessive and capi-
tal cannot be induced to invest where
a dollar hasn't a purchasing power rel-,
atively as great as in states more
favorably situated. It was shown in|
testimony at the hearing that Monunn‘
is losing population in certain rura
localities and cities and that it will be'
hard to populate Montana if the handi-'
Caps are any greater.”

In an address at the hearing, Mr.,
Boorman said that from 1912 to 1913
there was considerable attempt made
by investors to develop the natural re-
sources of Montana and at that time
the railroads showed a willingness to
co-operate. The level of freight rates'
was high then, however, he said, and
when the federal government commenc-
ed to advance all freight rates on g
percentage basis it worked a hardship
on Montana, The rates soon pyramid-
ed until they were exorbitant.

Law Is Contemplated

Mr. Boorman expressed the belief
that if there i{s' mot some sort of a
satisfactory settlement with th inter-
state commerce commission within the!
next"“q days that a “long and short!
haul” bill would be introduced in con-
gress based on the principle that inter-
mediate points ®hould not carry a

reater freight rate than through sery-
ce.

A series of similar hearings was be.
gun bf Mr. Disque in Chicago Novem-'
ber 11 and will be held in various in-
land cities of the west, including Salt

kan

Lake, ver, Reno an
Karl Knox
ltwm‘:ﬁ and
commission attormey, represented the
interstate commerce commission. o

. Products Affected
mong the Montana products -
ed that were dhcuuedput the h.e“mlriu
were hay, grain, livestock and lumber.
Mr, Shaefer pointed out that in mark-
eting many of its products in the east-
ern markets, Montana is forced to com-
pete with products from Pacific coast
Eu.nu that take & lower freight rate.
the rates were to be adjusted on a
g:,rely mileage basis the Jumber indus-'
of the state might suffer a little
southern pine competition, but
on the whole would be greatly benefit-
he said.

issoula was represented at the
meetin, gl A. C. Garlington of the
Missou! ercantile company. He also
represented the Missoula chamber of
commerce, the Montana Wholesaln
Grocers’' association and the Kalispelll
ercantile company.

Boland Winds Up
Convention Work

Oscar Boland, secretary of the Mon-
tana State Teachers' association, re.
turned to Lewistown Fridey after final-
ly winding up the business of the ds-
gociation’s annual convention, which
adjourned last Wednesday.

A tarnish proof iron of English in-
vention s coming into use for kitchen:
ranges, automo! fittings and hoeds,
signs door plates.

An elgetrically. operated can opener
that cutd out their tops has a capacity
of linut minute. (7
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