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(Reported by H. B, Luke & Co.).
NEW YORK STOCKS,

FINANCIAL.
New York, Dec. 2.—Stocks were active

and mainly higher today, rails proving

Buﬂﬂg &B@ars {the only noteworthy exceptions.

| the first time this week dealings
bonds were subordinated to the broad
demand for specyiative shares.

For
in

Heaviness of rails, which was some-

|whxu. dl:aspolnlins. in view of yester-
| day's divi
| & Quincy,

end on Chicago, Burlington
and Colorado & Southern,

\()pn_HﬂLIL“"‘".;\f}S { was attributed to rumors that the large

|
|
|
|
i
l

|
:
;

|

!

"
GRAIN AND PROVISIONS,

Chicago, Dec. 2—Promise of rain or
snow for drouth territory in the south-
west operated as handicap today on
bulls in the wheat markets. Prices
closed unsettled, %4 cents net lower to
% cent advance, with December $1.13%
to $§113%, and May $1L.17%; to $1.17%.
Corn gained %“@% to %, and oats %
to % cents. In provisions, the outcome
varied from 5 cents decline to a like
return.

Wheat prices showed considerable
firmness in the early trading, and this
fact was ascribed chiefly to absence of
mofsture where most needed In the
southwest. Some notice was also tak-
en of estimates that wheat acreage in
France is 30 per cent less than last
year's total. Buyers, however, failed
to become at all aggressive, and with
warnings out that a gulf storm was
looked for, the majority of leaders
feaned to the view that the prolonged
drouth southwest was about to be ended.
Another bearish influence at this junc-
many's attempts to get a loan from
ture was talk of (Il success of Ger-
Great Britain. Declines which followed
In prices were partly offset at the last
by rallies due to reports that the Ar-
gentine harvest was turning out less
favorably than had been expected.

Wetl wether in the corn belt together
with signs of good export demand for
corn tended to strengthen the market
for corn and oats. It was hoped too,
that the war finance meeting here
would prove helpful toward higher
prices.

Provisions swayed in line with the
changes in the hog market.

The prices of futures ranged as fol-

lows:

Open. High. Low. Close.

$113% $113% $LII% $1.13%

..... Li6% 117% 116% 117%
...... 483 48% AT A8Y
..... Bity .56 54 543
...... 32'% .33 82% 32%
..... » .38% 38% 38

MINNEAPOLIS CASH GRAIN.

Minneapolis, Dec. 2.—Wheat receipts
207 cars compared with 231 cars a year
ago.

Cash:

No. 1 Northern $1,284G1.31%; De-
cember $1.21%; May $1.23%.

Corn—No, 3 yellow, 41% @42,

Oats—No. 3 white 30% @31%.

Barley—36@51.

Rye—No. 2, 80G80%.

Flax—No. 1, $1.76%@1.80%.

Flour—Unchanged to 10 cents lower.
In carload lots f:mllyggnlenu quoted
at $7.40@8 a barrel in pound cotton
sackks. Shipments 48,312 barrels.

Bran—$17@ 18.

Grain Bulletin
Plrices Paid at Points in Montana Tak-

ing 48-Cent Freight Rate to
Minneapolis and Duluth.

Dark northern spring wheat. Per bu.
No. 1, 68 Ib. test .........cicinnns $ .92
No. 2 . test .

No. . test
No. 4, 54 . test .
No. 5, 51 1b. test

Northern spring wheat,
No. 1, 58 1b. test $ .9
No. 2, 57 1b, test ... .86
No. 3, 668 Ib. test . VI8
No. 4, 54 Tb. test R— ]
No. 5, 51 1b. test . .b8

No. 1 fancy, ic more than No. 1 dark

northern spring.

Dark hard winter wheat. Per bu
INo. 1, 60 1b. tes § 92
No. 2, 67 1b. test 87
No. 3, 66 1b. test a7
No. 4, B4 1b. test 67
| No. 5, 51 Ib. test ... 52

Hard winter wheat. Per bu.
No. 1, 60 Ib. test ... $
No. 2, 57 lb. test 82
No. 3, 56 1b. test ...

| No. 4, 64 1b. test .

Alaska Gold .| iz % . ) [ transportation systems may soon come
Am. Beel Sug.| Lize=-4 | 28 into the market for money.
Amer. Can .. 321 33% 32, ¥2'% Buw |  Steels, esnecially the various. inde-
Am. Car Fdy.149 151'¢ 1484 149'%| 7000 | pendent issues mentioned in connection
Am. Intl. Cp. 40 | 403 39% 39% 13400 | with the proposed merger, were strong-
Am. Locomot. 95% 97% 95%/| 97%| 8600 | a5t of lie industrials. Equipments,
Am. T, & T../116%/116% 115% 116 | 25300 | yhippings and motor accessories also
Am. Wool cn| BOK’.i 813 S0yl 80 | 3000 | were favored with coppers, food spec-
DO pfd ...| L Gl S| fialtles and utilities.
Am. S. & Ref.| 43 | 43%| 43 | 43 | 4600 | Ruropean olls were strong on the de-
Amer. Zinc osf NS | | 11%] 200 | cigfon of Royal Dutch to pay dividends
Anaconda ...| 46%| 47 | 46%% 4614 In cash and the Latin-American olls
Baldwin LOC-‘ 941! 96% 9*"{-'_52“,13400 {also improved. Standard Olls, notably
B. & O. .....1 37%/ 8T'5 37'|'87%| 1100 | the New Jersey and Californfa Issues,
Bth, Steel"B"| 56 | 57%| 55% | b6 made new high records for the current
Brk. R}:p. Tr.. i 7| movement, but reacted to charges made
B & S. ...... 163 17%| 17 8% 600 | by the federal trade commission, Sales
Can. Pacific . 119% /120 [118% 118%%| 1700 | gmounted to 800,000 shares.
Cen. Leather.| 31 |32 80% 31 | 300 The money market eased slightly,
Cerro d’Pucol 34 84%| 337 34%/| 2700!cal| loans holding at five per cent
Chandler Mts.| 46%/| 473%/ 46%| 46%3| 2300 | throughout the session and renewing at
. M. & S, P.| 23%| 23% 28%| 28 | | that rate into next week. Local and
Chill Copper .| 12%/ 12%/ 12 12h| 2800 | interior banks loaned more freely of 30
Chino Copper.| 26%]| 27‘.” 26%| 27 | |and 60 day accommodations and larger
C.F. &I ....| 256%| 27 | 261 26%| 2000 | transactions were reported in bank ac-
Corn Pd. Ref. 88% 89 | 88i 88%| 2700 | ceptances.
Crucible ..... | 653 667 64%| 65%(11800 Profit taking and disturbed political
Cuba C. 8. enl 7% 7% 7% 7% 2400 |n.nd economic conditions in Berlin and
DO pfd |17 N 17| 15% 14 | Vienna accounted for the reaction in
Erle i........ | 11%) 1% 1% 11%; 1200 I foreign exchanges from yesterday's
G, W. & W..| % ! | | 200 !pacord quotations. Sterling lost 4 cents
Gen. Electric.|187% 141% 1871 180% 7500 | and French, Itallan and German bills
Gen, Motors .| 107 107} 105 10%/| 65000 | wers lower by 10 to 15 points. Dutch
Goodrich ..... 34 | 32%| 327 1800 | gnd Scandinavian . exchanges were
Gt. Northern. 82441 strong, and higher rates ruled for far
G. N. Ore cts 26 | 26% eastern remittances.
Greene Can. . 26 | 26%/| Bonds were active, but #drther spec-
Island O1l ... | 2% 2%/ 5700 | ylative selling contributed to the irreg-
Int. Callahan. 5%! 8 | 1500 | ylarity in that quarter. Liberty issues
111, Central ! 99| 99 1300 | were steady and large blocks of Victory
Int. Harvester o T8% | T8% 22800 | 43’5 changed hands at par. Interna-
Inspiration ..| 88 | 38%| 87%/ 88% (32900 | {jonals reflected further hesitance in
K. C. Sn. Ry.| 25%| 25%| 24%| 24%| 600 | connection with the rumors of a Ger-
Kennecott ...| 26 | 25%| 25 | 26% 2300 | man moratorium. Total sales (par
Lacka. Steel .| 443! 47% | 44%] 46 10500 | value) $22,500,000.
Marine pfd .| 1'% 62 | 60% 60% '
A G.# wl. 1.| 30%| 35:..130*- 132?“'%«;2?0 | MONEY.
ex. Petrol. .|112% 113% 112%5/112% {20600 | vew Yorl 2.—Fo exchange
3 ﬁt' ';’9] | 21)'5"‘ _13::1 }3(:.:}‘n:‘;;mn\rork, Dec. Forelgn B
5l by 21 1300 | LB T g -
25% | 20%| 25% | 28729100 | (.Llrl-e,i.krl; BRITAIN —Par $4.85% per sov
Mo. Pacific ..| 19| 19%/ 18% | 18%! 600 | TroBT.. e 4.03%
Mout. Power'| | 1l Bl o | Caer. oo ot
ev. Con. .. 3% NCE— * c.
New Haven .| 18%| 18%] 13 | 18" | 1700 | FRANCE—Par 138 cents per e
N Y.}S.‘!'!:;rl.l. 5% ggh' ;4;:t ggzll'.'Ttoi Cables TS A A S :”.‘..23,_»‘
Nor. Pacific .| 83 | 83%  81%| 4600 y  Par 19.5 ants per 1 ..

Pure Ofl ... ssx| so%| a7%| oaw| seco | ITALYCar 193 cents per WS o7y,
piaw o) Y S ) T8 | B ono i
ennsylvania | 34% 34% ia 4! 29 22, ante Tl SERnE)
Pr. Sise) Car.| 68 | 68 | 674| 67%4| 00 | BELGIUM—Par 193 cents per franc,

ep. S. oo 64%, 51%| e et D0 R o
Replogle | 23%| 24| 23 | 24 | 1300 | GERMANY—Par 238 cents per maric, -
gy, séeel Spg.| 90:; 113:‘." | ‘i?g;—q i’f, | ;oo Cables A
ay Con. .. 14%, %) ' | ° A AV P e s ¢
BoAe ~ 73%) 73% 3200 | NORWAY—Par 268 cents per kl'Dlﬂ".'zs
Retall Stores 52| b2 HOLLAND—Par 40.2 cents per florin.
R, L. 2C. T. | 88% 3¢ 35.
glndllrli':)ﬂ 22 g;‘,‘ g{z:- 22% p 35.66
Sn. Pacific .. 1% | 80% EN— 2 5
sne R;Ilwa)' | { So1t| T9% 300 | E\; Par 268 cents per kroét‘n
Studebaker Th | T6% IN {—Par 26.8 cents per krone.
Stromberg ... 30% 22 | 30% inll-)er;:luAmFlu\ .................. i 18.57
Tenn., Copper| 10% 10%| 10%| 101 ! SWITZERLAND—Par 193 cents per |
Texas Oll ....| 45% 46 | 45% 45% P ne
Texas Paclfic| | ! 23%| DOSHRAIA. oviiesasisis8oss s nnbansneie
Unfon Pacific/128 |128%(125% 125 | 8300 | apA TN Par 16
U. 8. In. Alc..| 37%| 37%| 36| 37 | 3800 [ Styulv—-q &F 75
U.S. R. &1 . 59 |50 6835 50D | Gt b e Pas 14 aenis e diahmis,
U8 Bleel .18 |84 |83 | B34 T R ke
U. 8. Rubber.| § | B1% 48 i | ) g TA 2 d
U'S. Smelting| 3412| 2413| 34 | 33 | ¢o0 [ARGENTINA—Par 44.24 centa per pa
Utah Copper .| 60 | 60% 59 | 59| 2800 | pamand ...o.vcoeensoocoraenssn 8237
Va. Car. Ch. .| 20 | 30% 35”‘| 29 | 1200 | BRAZIL—Par 32.45 cents per milrels.
Vanadium | 32 | 334! 31%] 31%/| DEMRNA. o iovassssbassosdnososses 1287
Wabash “A" .| 22 | 221 21 | 214 1500 | JONTREAL—Par 100 cents.
Wn. Union i 91 | 91%( 91 | 90%| ~ | Canadian GOMAT ....c.oceeosse s 91 9-16
wﬁ:‘y‘:‘g:’“" | ‘:, 48% | 477%) 48 | %m | Call money—Firm; high 5; low 5; rul-
OV, oo | 9% O | &b |42 5: clos bid 4'3; offered at 5;
Wileon Pacic,| 20%| 20%| 291/ ¥91.| “go0 | ing rate 5; closing bld &
Ajax Rubber | 1834 18% 17%/ 17'%| Time loans—Steady: 60 days 5; 90
Am. Sug. Ref.| 55%| 56 55 % 4800 | 35vs 5; six months 5; prime mercantile
Cuba Am. Sg. | | | 14 paber BG5'%-
Middle St xaul 16 |15 | 14%| 14| 9900 —
KellySpgtie | 421 41'%% 42 | 6600 | wna q i 2 e 1
Plcrge Arrow.| 13% | 14% 133/ 13%/ 2900 51;:’ FOL) Do Mexicapdot s
Pan Am. B ..| 46% | 47 | 46% 4614 2100 SILVER.
Famus Playrs| 69 | 69 | 68% 68% 2200 London, Dec. 2—Bar silver 37%d per
Submarine Bt.! 8%/ [ 3%]| ounce. Money 2% per cent. Dizcount
Total sales: Stocks 830,900; bonds $21,- | rates -Short ;‘;m,. 3% per cent; three
109,000. months bills 3 11-16 per cent.

LIBERTY BONDS,

New York, Dec. 2 —-Liberty bonds
closed: 3%s $96.18; first 4s $97.20; second
4s $97.42; first 4% s $97.44; second 4Ys
$97.58; third 4%s §$97.68; fourth 4%s
$97.80; Victory 3%s 99.98; Victory 4%s
$100.

3 METALS, {

New York, Dec. 2—Foreign bar silver

87%e.

BOSTON WOOL MARKET.
Boston, Dec. 2—The Commercial Bul-
letin Saturday will say:
“Business privately has been only
fair this week, more or less natural
reaction having set in from the specula-

New York, Dec. 2.—Copper—Firm; |llon of the preceding two weeks. At-
electrolytic spot and nearby 13%c; lat- | tention naturally was focussed on the
er 13%@l4c. | government wool sale which the trade

Tin—Firm; spot and nearby 3lc; fu- |appeared fo be walting more or less,
tures Blc. The resull of the sale was very con-

Iron—8Steady; unchanged. clusive evidence that the position of

Lead—Steady: spot 4.7004.80c. raw wool is strong in this country at

Zinc—~Steady; East St. Louls delivery |
spot 4.80@4.85¢c. |
Antimony—8pot 4.55¢. i

NEW YORK COTTON.
New York, Dec. 2. —Spot cotton—
Qulet; middling $17.55. |

State Halts Timber |
Sales It Scheduled

Helena, Dec. 2—Sales of more |
than 3,000,000 feet of timber., which |
were scheduled to be held at the cap- |
itol within the next two weeks, have |
been halted, sccording to an announce-
ment Friday by State Foreste

Laughlin. Bu

The reason is that the state for-!
estry department has not the funds |
with which te employ additionul aid in
eruising and tabulating the timber to
be sold, Mr. McLuaughlin said. Under
the preseat short budget of the de-
partment, it is anoounced that there
will e no more xales of state timber
until; the beginning of the uext fiscal

uly 1, 1922,

chapge on the whole.

the present time, the entire catalogue
being sold at average advances of 10
to 15 per cent.

“In the goods markel there Is little
Some of the wor-
sted mills on men's wear find thelr

| business tapering off while the demand

at the dress goods mills is slightly Im-

| proved.

Michigan fleeces—Delaine unwashed
83@34; fine unwashed 33@G34; fine un-
washed 27@28; half blood unwashed 80;
% blood unwashed 26728; % blood un-
washed 20026,
Wisconsin—Half blood 36@26; %
blood 25@26; % blood 24@25,

Scoured basis:

Oregon—Esastern No. 1, staple, 83@85;
fine and fine medium combings 73@75;

| eastern clothing 63@67; valley No. 2,
Me- | 8@

72.
Pulled—Delaine B0GB5; AA, 7T2G78; A
pers 68.
Mohalrs—Best combing 27@30; best
carding 22@G25.

BUTTER, EGGS, PRODUCE,

Chicago, Dec. 2.—Bulter—Creamery
oxtras 47c; firsts 36%@ 46c; -seconds .31
@47c; standards 39c.

Eggs—Unsettled; receipts 2,340 cases;
firsts 50@83¢c; ordinary firsts 43@47c;
miscellaneous 50@562c; refrigerator ex-
tras 40@42c; refrigerator firsts 38@

A

D
39c. | $1.89°

No. 5, 51 1b. test
40-49 1b., otherwise No. B, 3¢
less than No. 5; other light
wheat depends on quality.
Amber durum.
, 60 1b. test
, 58 Ib. test
56 1b, test .
54 1b. test ...
No. 51 1h. test ...
Durum wheat.
No. 1, 60 1b. test ...
No. 2, B8 1b. test ...

No. 8, 58 1b. test ...

No. 4, 564 1b. test ...

No. 5, 61 1b. test ,...........ce00.. 86
Three cents discount per Ib, under 61

pounds.

Club wheat 10c¢ under durum.
Mixed wheat, 10c less predominating
zrla_:n and grade.

aX. Per bu.
No. 1 serevoes sovness veseshesseseass $1.04
Oats. Per bu. Cwt.
No. 8 white oats ........ oot 81
No. 4 white oats ....evvves.. 07 21
Barley. Per bu. Cwt.
No. 8 barley ....eeveveeee...3.14 $.29
No. 4 DTIeY ..ccccescrsssans 09 A8
Rye. Per bu. Cwt.
NO. 2 I¥® cvesorsssccsnososans $.45 § .80

One cent discount per pound' under b4
pounds.

NEW YORK SUGAR.
New York, Dec. 2—Raw sugar—Cen-
tritugal $3.87G4.11. Refined—Fine
granulated $5.20@5.30.

REALTY TRANSFERS,
Fred E. Smith and wife to Mary

' Makki, lot 11, block 5, Nelhart, $10.

George E. Speck, widower, to Charles
Linquist, land in Tp, 21, north range3 E,

Martinus H. Maarstig to Paul Gelbel,
lot 8, block 826, Great Falls, $1.

Great Falls Land Improvement Co.,
to John Portz and wife, lot 10, block: 28,
Boston and Great Falls addition, $376.

'] DULUTH LINSEED.
uth, Dec. 2—Linseed on track
@1.88%; arrive §1.80%.

|$15,000 Mishap Fatal

AT CHICAGO.

Chicago, Dec. 2.—Cattle—Receipts
3,000; beef steers steady to 26c higher; |
quality very plain; bulk $6.25@8.25; shse |
stock strong; bulk fat cows and heifers !
$3.85@6; bulls wezk; best bologna bulls |
around $3.85; calves and stockers |
steady; best vealers to packers $9G5.50. |

Hogs—Recelipts 33,000; fairly active; |
light and light lights steady; others
steady to Gc lower than yesterday's

average; top $7.10 for light lights;

practical top $7; bulk $6.70@7.90; pigs

steady; bulk desirables $7@7.10.
Sheep—Receipls 8,000; fat lambs

steady to 26c higher; sheep and year-
lings steady; cholce fed western lambs
to city butchers $10.76; bulk fat lambs
$10310.50; cholce dandy ewes $3.50%
4.50; top $5.26; feeders scarce, steady.

AT SOUTH ST. PAUL. |

South St. Paul, Dec. 2.—~Cattle——Re-
ceipts 2500; market fully active, gen-
erally steady to strong; beef steers
quotable $4.756410.25; bulk S546; few
small lots and short feds today up to |
around $8@8.25; butcher cows and heif- |

ers mosetly $3.60@5; canners and cut- |
ters $2.26¢13.25; bologna bhulls $2.50@ |
8.25; few heavies $3.50; veal calves

steady; bulk of best lights to packers
$7.50; stockers and feeders fully steady;
bulk $4.25@5; strictly choice kinds quot-
able up around $5.75@6.
Hogs—Receipts 7,500; market fairly |
active, strong Lo 10 cents higher than |
Thursday’'s average; best light sorts |
$6.75@6.85; bulk of good lights and
butcher hogs $6.25@6.50; heavy packers

;r;ousuy around $6; good pigs §7; few
2

Sheep—Receipts 1,200; early sales
strong to 25 cents higher; good native

dambs around §9.25; cholce fod west-
erns quotable up to around $£3.75; few
choice yearling wethers $7.75: cholce
light ewes up to $4.

AT OMAHA.

Omaha, Dec. 2. —Hogs—Receipts 7,000;
slow, steady to 10¢c lower; bulk medium
and light butchers $6.4076.56; top $6.80;
bulk stronger weights and mixed grades

35

Cattle—Recelipts 1,800; beef steers and
she stock strong to 15¢ higher; no
choice fed steers here; bulls and veals,
stockers and feeders strong.

Sheep—Receipts 2,000; all classes
strong; best fed lambs $9.65; fed clipped
lambs $8.90; ewe top §4. feeding
lambs $§9.

AT RANSKAS CITY.

Kansas City, Dec. 2.—Cattle—Re-
ceipts 1,000; beef steers blg quarter
higher top $7.256; other sales $4.35@7.05;

she stock uneven, mostly 25¢ higher;
choice cows $4.50@5.25; common and
medium $3.5044.25; medium quality
heifers $5.50G6.50; calves steady; top
vealers $9; practically no other classes
on sale.

Hogs—Receipts 2,000; mostly 5 to 10¢
higher; best light and light butcher
hogs to packers and shippers $6.80; bulk
of sales $6.56@6.76; packing sows high-
er; pigs steady; best $7.

Sheep—Receipts 1,600; killing classes
steady; fed western lambs §9.50.

AT SPOKANE,

Spokane, Dec. 2. — Hogs — Recipts
250; market steady.

Cattle—Recelpts 652; market steady,

Sheep—Receipts none; market nomin-
ally steady; quotations unchanged.

AT PORTLND
Portland, Dec. 2.—Cattle—Steady:
receipts 188,

Hogs—26¢ lower; receipts 859; prime
light $8.50@8.76; smooth heavy 230 to
300 pounds $£748; 30 pounds and up
$6.50%7; rough heavy $57560; fat pigs
$8.60@8.75; feeder pigs $S.50WB.76; stags
$4G6.50.

Sheep—Nominally
ceipts.

Last of School Bonds
of State University
Shipped to Market

Helena, Dec. 2.—The last of the 32,-
S04,000 state educational bonds have
been shipped to the Equitable Trust
company of New York for sale, accord-

steady; no re-

ing to an announcement Friday by
State Treasurer J. W. Walker. The
amount shipped totaled $660,000, it
was said. The sale of the bonds is be-

ing transacted by the firm of Barr &
Schmeltzer.

Treasurer Walker figures that $300,-
000 of the bond funds will have heen
spent in university building up ro De-
cember 30. He has been informed by
Chancellor E. €. Elliott that, begin-
ning January 1, approximately $100,-
000 per month will be expended up to
May, 1022. After May, about $200,000
will be used each month up to Septem-
ber,

It is announced that there will be a
meeting of the gtate board of exam-
iners on January 7 to let contracts for
summer work on the different univer-
gity buildings.

to Tractor Victim

Special to The Tribune,

Lewistown, Dec. Peter Ander-
son died here Thursday, probably as
an indirect result of the very severe
injuries he received several seasons
back when he fell from a tractor while
plowing on the Nihill ranch. He was
terribly mangled in this accident and
early this year was given a verdict
for a large sum, around $15,000 against
Mr. Nihill, the case being appenfed to
the supreme court.

VISITING SON IN ILLINOIS.
Special to The Tribune.
Chinook, Dec. 2:—Mrs. Harry Black-
stone has gome to Aurora, Illinois, to
visit her son, Elmer,

Stocks Not an Investment;
Buy Bonds for an Income
Roger W. Babson’s Advice

By Roger W. Babson
Dividend cuts have become an every
oecurrence and promise to con-
tinue for at least another year,

l.ast month's paymentg on American

industrial stocks, common and pre-
ferred, were $8,100,000 less than in

November, 1919, and $5,300,000 less
(thun in November last year. This rep-
resents a loss of 23.7 per cent, or

nearly one-fourth, compared with 1919
and 18,6 per cent, or one-sixth less
than last year.

There is nnlhins particularly alarm-
ing about such a development, as it is
but one of the characteristics of the
pvr]il)d of depression in every business
cyele,

The trouble lies in the fact that the
general investing public does not seem
to have been aware of this fact. As
I go about the country I am appalled
by lists shown me—not only by the
widow and untrained youth, but by the
man who ig keen in his own business.
Their lists of ‘investments' are gener-
ally overloaded with stocks which at
times png' dividends. They have count-
ed on these as income and are very
seriously embarrassed as a result of
the cut in dividends. Their unfortu-
nate postion is due to their disregard
of a very fundamental point.

Stocks are Essential

Stocks have an essential place in
our finuncial structure, Without the
commitment of some funds to the risks
of production, transportation and mer-
chandising—buying goods with the
hope of selling for profit—business
could not be done. The purchaser of
common and preferred stocks is fur-
nishing money for these purposes. His
stock certificate establishes no obliga-
tion in his favor but simply certifies
that he has a proportionate interest in
the business, He is a partner in the
broader sense of the word, and sub-
jects himself to the risks of propri-
etorship uand takes the profits when
there are any. One should not enter
into this position without realizing that
he is speculating.

Investment, on the other hand, is
placing your money for a definite in-
come. The man who buys bonds or
notes is a landlord in the broader sense
of the term, He has loaned money to
the concern and has a mortgage on 4

part of its real property. He must be
paid his return whether the business

makes a profit or not and ecan fore- |

close and sell its assets to reimburse |

himself for his original investment if it

is necessary to take such steps. His

money is loened for a defeinite period.
Must Return Rental

It must be paid back as money at a
fixed date an
be returned at stated periods in the
meantime,
bonds rises in proportion as its in-
come will buy more food and clothes,
not as a particular line of husiness
becomes more or less profitable,
steady and assured income of a pre-
determined amount, therefore, takes
the place of the uncertain profit or
profits, due the stockholder.

Too many persons who want an in-
vestment—who believe they have an
investment—are holding on to common
and preferred stocks from which in-
come has ceased and which for the
{){esent may not even be a good gam-
ole,

Some lines of industry have been
thoroughly liguidated. both internally
and market wise. Their stocks today
should be bought—but bought as a
speculation by those who realize that
they are speculating. For the near
future and for years to come the ¢
servatively financed, efficiently op
ated business will show a profi
will pay a profit to their stock
Their next door neighbors, hows
may be headed for the sheriff’'s =il g
scrap heap, and dividend cuts will con-
tinue to be present.

Bonds for Investment

Decide whether you want to in
for income or speculation for u
For investment buy sound bomds—for
speculation buy a broad list of stochs.
l? you are not following this ba:
principle for placing your money, sct
your house in order at once. You will
make more by rearranging your secu
ities now than waiting for a chance
‘to get out whole”

The Babson chart reflects a very
satisfactory seasonal rise in general
business. Last week's point—I17 per
cent below normal—has been bettered
by 3 per cent. General business today
is 14 per cent below normal
(All publications and radio rights re-

served.)
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FORESTRY SAVANT
Y3 MORE TREES

NEEDED FOR BIRDG

Professor Declared Feathered
Tribe Disappearing Because
Shelter and Food Lacking.

New York, Oct. 10.—(Correspond-
ence of The Associated Press )—
Trees, shrubs and vines which will
attract the birds should be planted by
home owners, according to Professor
Alan F. Rrnold, of the New York
State College of Forestry, who de-
clares that many of our mnative birds
are disappearing because of the lack
of food and shelter.

Professor Arnold has made public
a list of plants attractive to birds,
which included many of the most or-
namental of plants. This included the
native red cedar, which provides the
best shelter and nesting sites for birds
while they find food in the berries
and insects commonly found on the

trees.
Dogwood Favorite.

The native flowering dngwood and
the Chinese flowering cra 'lipp]e are
also favorites of the birds. he gray-
stemmed dogwood, honeysuckle, Amer-
ican elder and sheepberry also are
serviceable. The Virginia creeper is
given as one of the most popular vines,
furpishing nesting sites for birds unc‘
draws the attention of birds away
from grapes, apples and peaches.

“If one has a place where plants
of a wilder sort can be introduced,”
said Professor Arnold, “and wishes
to make a special point of attracting
birds, there is a great variety of na-
tive plants that could perhaps be used
for more finished effects but here

| would be just the thing. These are

mulberry, tupelo and white spruce,
such ghrubs as the spire bush, choke
cherry and swamp rose and Dbitter-
sweet and frost grape vines, The
flowering do{,wood. mulberry, wild
black sherry, bayberry, American ald-
er and high-bush blueberry can be
counted on in genral to attract the
bluebird, cardinal, flicker, kingbird,
Bgt‘imore oriole, robin and cedar wax-
Wi

A m‘sututp for alochol for use in
mnungl.cxtncu bas been invented.

TRUSTS FOSTERED

OPENLY BY REDS
10 SAVE NATION

Soviets Lending Every En-
couragement for Combina-
tions of Capital in Land.

. e

Moscow.—(Correspondence of The
Associated Press.)—Trusts and com-
binations are now openly fostered by
the bolshevik government. Every day
brings announcements of new combina-
tions of small factories to which the
soviet government has granted a con-
cession and there is frank discussion
of the necessity for organizing and com-
bining industries to insure their suc-

cess,

It is difficult to believe that a gov-
ernment which so recently denounced
all the process of capitalism is now
openly advocating their adoption

The great effort of the economic coun-
¢il of the government is to get small
industries started which will supply the
small manufactured articles required
all over Russia, such as household

utensils, kitchen - equipment, garden
tools and small hardware.
Such factories will require large

quantities of sheet tin and sheet iron,
which many of them hope to get from
America. he preseut supply in Rus.
sia is practically nil

In cities like Moscow and Petrograd
the government will supply these small
industries with electrical power.

Seven tanneries capable of employ-
ing 1,500 persons bave formed a trust
at Nijni Novgorod and been granted a
concession by ‘the government to re-
slume work a8 a co-operative organiza-
tion.

The government has granted a con-
cession to a combination of small knit-
ting factories in Petrograd which will
resume work on the condition that 12
per cent of their output will be paid
to the government in tax.

Four chemical factories at Petrograd
have also been f’;unted a six-year lease
and will pay 15 per cent of their out-
put to the government. Saccharine
will be one of their chief products.

. SEEKING E. W. MADISON.

The home service section of the
American Red Cross is endeavo! to
get in touch with Edward W, di-
son, or with friends or relatives.

the agreed renta] must

The market value of good |

Fussy Mall Names
for Dried Apples
Are Law Violations

Americans are great little pretend-

ers. They send Cousin Jack over
in the Strand a box of dried apples
and call em figs, postoffice officials
say.
Now with the customs officers
who occasionally inspect paroels
shipped to Great Britain and Ireland
a fig Is a fig whether it is packed in
Wenatchee or Pasad and if you
tell the clerk at the postoffice that
the package of dried apples you are
mailing for overseas delivery contain
figs because that sounds more up-
stage, you are violating the law.

In order to prevent any pre-
Christmas arrests or tie-ups In the
mails at Atlantic coast shipping
points, Great Falls folks are asked
by Postmaster Cluston to walve
pride and call the packages destined
for Great Britain or Ireland by
their right nmes. -

SLAIN ELK VANIGH
3 WARDENS DELAY
REVCYING CARCASS

each Spot; Other Taken
While They Get Team.

S i/ to The Tribune,
1| Auneonda, Dec. 2.—After Game
| Waedens MeCaffery and Edmunds had
(made o most difficult trip through

snow to Cameron hill
v5 west of Anaconda Tuesday night
wnd  discovered the body of an elk
| slain out of season,
! b 'lﬁ the animal to Anaconda for sale
i or douation to the poor were fore-
stilled by thieves Tuesday night.

The game wardens drove in

r

an

| tramped through the snow to the spot
| deseribed to them by Sam Dayis in a

telephone message which stated that
his partners, Tom Harrison and James
Monroe, had discovered the cargasses

jof two elk. The officers could find

but one. They prepared it for trans-
fer to Anaconda and returned to the
city.

After a rest of a few hours they
lvrm:un-d a team and accompanied by
i Allen of thg fish hatchery, re-
turned to the spot where they
left the carcass only
was gone.

Lose Tracks in Snow

Marks of a light sleigh showed the
direcf§on it had taken but the vicinity
had been covered by many huntsmen,
whose tracks partly obscured those
of the sleigh, and on top of this, snow
covercd the track they were following.

That the elk was taken during day-
light hours was shown to the officers
when Emnest Christie and James Mer-
win reported that they had seen the
slain animal’s carcass at 8 o'clock
Wednesday morning, but: the one hind
quarter had been cut off and taken.
Whether one or more hunting parties
were interested in the theft of the elk's
carcass is a matter of conjecture as
is also the matter of whether the
original slayer of the animal returned

WIRE FENCE PHONES
IV S0UTH DAKOTH
NIRAL DISTRICTS

One County Agent Brings Re-
mote Section in Communica-

tion With Its Neighbors.
Melntosh, S. D.—(Cokrespondence

of the Associated Press.)—Barbed-
wire fence telephones are being in-
stalled in twd communities in this
county that have never had a tele-
phone, County Agent Q. M. Osborne
reports. Plans are being furnished by
his office.

Corson county, 87 miles long and
sparsely settled, had little teleph

One Disappears Before They

G » -
*Daily except Sunday.
ains 43 ndp 44

Tr. connect for Lewise
town 3

MILWAUEKEE Leaved

Dally for the East ............0:05 a. m.

¥or Chot pt Sunday ..8:00 & m.

Acrlives

Dally from the East ........2:00 p. m.

From Chot: except Sunday 4:30 p. m.

————

MINING OPERATORS
OPPOSED TO BILLS
NOW IN CONGRESS

Declare Passage of Pending
Legislation Will Retard In-
dustry in Montana.

Secial to The Tribune.

Helena, Dec. 2.—The members of tha
Montana Mining association, an organ-
ization of mining meu of Montana of
which former Scunntor C. S. Muffly of
Broadwater county is the president,
and Leo Faust, secretary, are firmly
convinced that the passage of legisla-
tion now pending in cougress will re-
tard the development of mining in Mon-
tana to an exteut which will set the
industry back many years. The laws
proposed, it is asserted, practically
amounts to a complete revision of the
present mining laws.

A resolution passed by the members
of the association opposing the nd-
ing legislation, and forwarded to Mon-
tana’s representatives in congress, and
made public at the headquarters of tha
association in this city by Secretary
Faust, follows:

The Resolution

“Wheras, for more than a half cen-
tury under our present laws the min-
ing industry of this country has devel-
oped to its present magnitude, and
through physical practice and interpre-
tative court decisions and departmenta
rulings, our people have become famili-
ar with the laws now governing min-
ing, and,

“‘Whereas, the proposed revisions of
the present mining laws contain changes
so drastic that they will seriously dis-
turb, retard and injure mining by rea-
gon of such proposed changes,

“Therefore, be it resolved, that tha
Montana Mining association prou‘sts
against the passage of this propose
legislation; that its passage will work

their plans to|

|
|

| ent and until patent issues,

—

a great hardship upon the mining indus<
try of Montana, with no resultant bene-
fits whatever, and we respectfully ree-

eight | ommend to the congress that it adopt

a ‘hands off' policy as affecting tha
laws governing mining.

“Resolved, that & copy of these reso.
lutions be sent to our senators und
representaatives, to the press of ths
state and to other mining associations.

Taxing Mining Claims

“It also has been called to my at-
tention,” said Mr. Muffly, “that asses-
gors in some of the counties are plac-
ing upon the assessment rolls for the
purpose of taxation, miing claims for
which patent has been asked from the
government, and for which the govern-
ment has given the applicant a receiv-
er's receipt, pending its determination
to give or not give a patent.

“I judge from this that assessors

had[nssnme the issuance of the receiver’'s

to find that its receipt to be equivalent to a patent and

in their zeal to acquire all possible
taxable property under their jurisdic-
tion take advantage of this opportunity.
Of course this is both unfair and un-
warranted from any angle. To begin
with, a receiver's receipt is mot a pat-
title lies
with the government and not with the
applicant. Frequently, for many rea-
sons, patents do not follow after re-
ceiver's receipts have been issued. All
mining men realize the extreme care
the government exercises in the mat-
ter of granting patents for mining
property and upon what slight irregu-
larity or technicality it refuses a pat-
ent alienating title. 8o, /it can be
readily seen that to place a mining
property upon which a receiver's re-
ceipt has been issued on the assess-
ment roll is not only illegal, in that
title has not passed from the govern-
ment to the applicant, but operates to
place a further and wholly unnecessary
and vexatious burden upon those who
are endeavoring to develop the mining
resources of the state.
Hopes for Correction

“I am confident the several assess-
ors do not intentionally intend injus-
tice to the prospector or the mine op-
erator and also now this matter is
called to their attention that they will
not in the future place upon their rolls
such property until issuance of patent}
also that they will strike off such
pieces of property now on their rolls
and await the receipt of the patent.

“However, this action clearly dem-
onstrates in a str way the neces-
sity for all those in any way connected
with mining, being associated together
for a common protection’of a common
interest. It is but one instance of
many where the Montana Mining as-
sociation can be of service and quite'a
commentary on the need for all those
identified in any way with mining giv-
ing thisyassociation their active sup-
port 'l?he practical, the sensible way

to do this is to become a member. off
tion."

service until Mr. Osborne thought of
using the fence lines. Today the ma-
jority of its farmres are connected up,
though there are satill some, in the
central part of the county six to eight
miles from any neighbor, not on the

e.

Worn out inner tubes have been
utilized for insulation. The ecost for
each farm home, for instruments and
line, averages about ¥

“Fach line has a general call which
enables the farmers in an entire com-
munity to hold what amounts to a
round table discussion on problems
affecting the community,” the county
agent reports,

“Ong of the great results of these
telephone systems from the standpoint
of agriculture is that they tie the
newly organized farm bureau commun-
ity centers more firmly together. The
county ugent is ennbled to make an-

no! ents of meectings, etc., as he
::ﬁ?i;‘ before. -

the associ
Cut This Out—It Is Worth Money
Cut out this slip, enclose with 5o
and mail it to Foley & Co., 2885 Shef-
field Ave., Chicago, Ill., writing your
name and address clearly. You will
receive in return a trial package con-
tai Foley's Honey and Tar Com-
d for coughs, colds and croup:
Rley Kidney Pills for pains in sides
and back; rheumartism, backache, kid-
ney and bladder ailments: and Foley
Cathartic Tablets, a wholesome and
thoroughly cleansing cathartic for con-
stipation, bilionsness, hrndgehn. and
sluggieh bowels. Great Falls Drug
Co.—Adv.

STREET CAR SWIPES )
HELENA PHYSICIAN'S CAR
Helena, Dec. 2.—Dr. Rudolph Hors~
ky experienced a miraculous escape
riday, when his auto was struck
broadside, by a street car, Dr. Hors
wig pniﬂnl but not serionsly injure

about the shoulders and head. %
9 - b

.

e e e e e e

P~ —— -

===

“
'i
t!
|
!
’




