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923 toBeBig Year for Great Falls and Northern Montana
Is Conservative Opinion of Representative

Business Men

s

City to Enter Period
of Greater Activity,
Says Sam Stephenson

By SAM STEPHENSON

President First National Bank

I am very confident that the city
of Great Falls is about to enter into
& period of great prosperity and I
shall not be surprised if we shall wit-
ness here in the early spring greater
activity than we have experienced in

a long term of years.

Great Falls is the center of a very
large territory. ‘The livestock busi-
ness is being rapidly rehabilitated.
Within another year, the men engaged
in the sheep business wiil all be in a
Erosperoux condition, and I am very
opeful of the future of the eattle
business. Agriculture in northern

~Pboto by E¥lund Studlo,
SAM STEPHENSON
President, First National Bank

helps to the individual that T think
has even taken place. It enables the
man who wishes to own his own
home to abtain money from the in-
surance company who, heretofore, has
specialized in loaning their money to
people putting up large apartment
houses and business buildings. The
result has been a tremendous activity
in the building of privete homes in
numerous states of the union,

This will unquestionably be available
to a large number of people in our
vicinity to allow them to proceed with
thm_r biggest ideal—the owning of
their own home. The conelusion of
this will be the development of a bet-
ter Great Falls, for we all know the
best cities are those in which the
resident is interested to the extent of
owning his own home, and along with
this it will mean the employment of
all clarses of mechanics and the use
of all kinds of building materials, and
further than that, the use of money
furnished outside of the state which
will be cirenlated among the people of
our community.

he crop condition of the last year
h.ns.enabled a good many farmers to
liquidate a portion, if not all, of their
indebtedness. The prospects for the
next year, with an abundant amount
of moisture in the mountains and on
the prairies, look equally as good as
those of the winter of 1921. With
the amount of acreage no greater than
that of last year, we would receive a
benefit equally as good as that of
this year, and with the encouragement
of having had a erop this year it will,
no doubt. be an incentive for the in-
dividual farmer to again make an in-
vestment in his erops.

We can Afford To Be Optimistic

While, of course, many of the pro-
osed Dpew enterprises which have
veen talked of during the last year
for the development of new industries

we are coming to visit your national
parks and to view the oil ficlds. We
will combine pleasure with business.”

At a recent meeting of Commercial
Club secretaries at Butte it was the
concensus . of opinion that Montana
would have a large increase in tourist
travel in 1923.

The wholesale and retail business,
we are told, is much Dbetter. One
wholesaler recently said in our office:
“We will show a profit for 1922 and
we expect to make money in Japuary
and February this coming year, those
months are always quiet, but the ear
shortage, which prevented large ship-
ments of wheat, will adjust itself dur-
ing the dull period and thus stimulate
buying in the agricultural distriets.”

With one of the largest advertising
and publicity ecampaigns ever inaugn-
rated, to be promoted by the Great

northern Montana concurrently with a glow of optimism.
Since the post-war depression first began to give way to bet-
ter times there has been a growing feeling of confidence in
the state’s early recovery, but until the present vear was well
advanced, the attitude of the business man and the farmer
was best defined as a willingness to be optimistic—they saw
evidence of improvement, normalcy was on its way, business
and agriculture and industry were beating back—but the
arrival was not yet.

With the coming of the new year, there is a definiteness
about the improvement in general conditions that bring un-
qualified assertions that good things are immediately ahead;
in fact, in a large measure, have already sent out their ad-|
vance agents, as it were. Of late it has been difficult to find
a line of business in Great Falls whose representatives do not
2 4 A 'at I believe that 1923 will bring recovery from the depression,
Northern, Burlington and Northern Pa- . ; 1. *
cific rail who will furnish facts|and easily may pass the mark ever set by development and
and data concerning five _nnr(h\wstxgrowth On any previous year.

"‘\fi':‘h‘-‘-‘:‘-“‘:lfm_‘;l‘r"‘l‘)‘l‘;'_l‘::"’.’l‘l“f\'l’ftm‘:m‘l' nm;’ﬁ Growth in population, expansion of industry, important|
every possible indication of a greater | Detterment to stockmen and farmers, increase in husiness, and|
activity next year, with the copper and | the progress and development that attend the restoration of|
L uce Working ot tapRciy {confidence and the injection of new energies into a community,
same basis, with agriculture holding | are foreseen by Great Falls business men for the year 1923.
l“l-sa (;:;;k\-bouSiq“r’:s].f.':;;?ruv:'lﬁii”?.',f,; };'f, aff The Tribune wanted to know why this feeling of optimism
Soun Y constrictive and pEeRiable year | Was S0 pronounced and so general, so the question was put
for 1923. to a number of representative business men:
“What makes the outlook for the new year so good?” t
In every case the reply was as definite as it was prompt.:
Every man interviewed believed that 1923 will be a big year.|
On this page appear some of the interviews obtained.

|

Great Falls to See
Increased Prosperity

Within Six Months

It!
is a page of optimism emanating from local business men or!
'men of the state financially interested here, that could noti
By FRED A. FLIGMAN {have been possible last year, the year before that, or on any|
President Paris Store. {one of probably a dozen vears. In 1909 and 1910, when thel
It is easy to wave one's hand and | peopling of Montana’s prairies was under way, there was a|

for our city are the dreams and am-
bitions of thinking men, they are also |
man made plans and subject to condi- 5
tions that may not allow their com- |
pletion. However, while all things |
point to their eventual completion, let
us look forward to them with a spirit
of optimism. The man who looks for-
ward with too much optimism in spite
of cold facts which point to the re-
verse, is dangerous to the community
for his enthusiasm might cause others
to jump at conclusions and make un-
wise investments, but with the pros-
pects that are presented to us here
we can well afford to be optimistic

Montana is steadily improving year
by year.

The railroads coming Into our city

are doing a big and increasing busi-| Great Falls and northern Montana are |perity that is bound to take place.
center | past the turn of the road and that in|
| the future, although we are very npl|
| to still find hardships and handicaps, | 3
better able to overcome |

ness, which must necessarily
a large pay roll at Great Falls. Our
flour mills are running at full capaci-
ty. The development at Neibart and
Barker must necessarlly add materi-
ally to the prosperity of the city of
Great Falls. The Anaconda com-
any’'s smelting and manufacturing
Eusinoss is upon a firm footing which
insures a Jarge aund increasing pay
roll, and it ecan only be a question of
waiting a reasonable time until that
enterprise will be greatly extended.

These are things that must neces-
sarily put the city of Great Falls in
R/ prosperous condition, and in addi-
tion to all these we have a remarka-
ble oil development going on in the
territory surrounding Great Falls that
has aiready contributed very greatiy
to establishing prosperity in our city
and which bids fair in the near future
to make us an over-prosperous com-
munity,

There are such great possibilities
for Great Falls coming from the de-
velopment in the oil industry alone
that one cannot help but foresee the
establiwrment of a great number of

rosperous smaller towns in northern|

Montana, and as a result, a great
inerease in the population of our city. |
The oil industry ix an industry that
must necessarily attract a great num-

ber of men of means, while it attracts |

from even outside of our own country
a vast amount of ecapital,

At any rate, my confidenee in the
future of the city of Great
never greater than it is at
ent time,

the

pres-

1923 Will Reward
Those Who Have Had
Faith in Montana

By W. R. STRAIN
President Strain Brothers’ Stera.

Undouhtedly the year 19285 will be
a boou to those of northern Montana
who eo patiently strived 1o maintain

their business during the last few years
of depression. The bright prospects
centering around Great Falls are not
few. The immense development which
looks certain in the oil industry in the
new-found fields of Kevin and Sun-
burst, Genou and Choteau, will un-
doubtedly mean the immigration to onr
city of large numbers of people seck-
ing desirable investments,

It has often been said that the
always money waiting to be place
conservative new ventures. '
of the eastern money murket and
confidence that has been regained
bankers and investment firms of
enst would iodicate that some of this
momney will be available for investment
in northern Montana. The situation
as affecting employment i3 hecoming
reversed and in & general way is be-
coming one of searcity of labor.

The immense stores of varions iy
terials accumulated during the time o
the war are now more or less
pleted and the business man is having
a hard time to find a surplus of this
material in eastern markets. Tt wiil,
therefore, be necessary that many of
these stocks be replenished, and in the
replenishment
necessary to employ tl
number of products w
yroduces.
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and by so doing help to bring into
development the future growth that
our community deserves,

In all, 1 feel that the ecitizens of

we will be
them by having had our recent ex-
| periences, by being encouraged by the
| developmentse which are bound to
| come,

More Than Normal
Increase in Business

Expected During '23

By L. E. JONES,
Secretary Commercial Club.

{
|
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for more than a normal
Lusiness in Great Falls
is based on:

Prediction
increase in
during 1923

o

Statements of men in virtually every |

line of business deelaring that we are
“over the hump.’ ‘
inquiries

| Additional
many states.
TLarger tourist
reports of Montana
seeretaries,
Increased wholesale and retail busi-
Uess.
The huge advertising of
the northwest.
Increased oil activity.
A larger Commercial club member-

received from

according to
('lub

travel
Commercial

campaign

|
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Next year. we predict at least a nor-
mal inerease of buosiness in Great

Falls. Indications of hetter

|
|
|

|
|

|

|

Photo by Heyn & Koeley
L. E. JONES

Secrotary, Great Falls
Commercial Club

|

| = = Al e
| co
| tin
!1

tions are very promising at this
! and the prospects for a greater
development and growth of our city is
before us, Men representing virtually
every line of business in Great Falls
{bave been heard to speak in an opti-
| mistic way that we are on our way to
| prosperity. Inquiries coming to the
club from outside sonrces uare of the
type that show keen iuterest in Mon-
tann and her opportunities. MNany of
these people are planning to visit ux
next year and look the situation over
for themselves. As one party asked
us, “Tell us about your oil activities—

fnn-n! is truly contagious.

business |

with & force’ul gesture make the/general feeling of confidence akin to that now evident, but!
broad statement that “conditions are|with the difference that students of the situation now expect|
going to be fine for the comivg|greater things than has ever before appeared probable. ‘
The effect of "“‘”’.'“‘I‘“ g After the fashion of good business men, those interviewed
|nexs man, however, who believes injavoided speaking in superlatives, but in what they say there
{his own mind that we are going to ex- jg submission of proof vastly more convincing than any mere

|perience a period of substantial pros- . . - BT . o . alter o)
|};‘,m-'”. for the coming snrine docs ao|COmpilation of adjectives. There is lack of elusive generalities |

spring’’.

{only after a careful reflection andjand a plentitude of detail.
analysis of those basic factors which | X > IMmie » e s ¥ o
iRk iposuiblerthe Trose and. aasic Summed up, the optimism accompanying the new year is

{largely based on two things—additional resources and ac-
quired knowledge. New industrial opportunities and the oil
'development of last year account for the new resources, and
arming methods and introduction of
new crops reveal the extent which agricultural education has
radvanced. New industries and permanency in agriculture|
combine to bring about what are in reality the great objec-
| tives—greater wealth and a larger population.

movement of trade in any community.

I firmly believe that the coming six
{months will bring such a period of
iprosperity. 1 belieye that the natural
Isigns are all poiuting to the growth of  the irnp]'(wem(mt of T
| Great Falls that will be made possible
| by this iner business and pros-

ased

portion of onr so
of real wealth pr

The recent talk
eial club by M. 1

Montana's Bad Years
of Extreme Drouth

@

of the State col ( 2
most reassuring nee t| Belong to the PaSt
H has come to my knowledge. The sur- |
| vey of the northern Montana trisngle | By GE }
i jlh:n Mr. Wilson b completed y ORGE H. STANTON :
| shows. what §s possi froin Man { President of the Stanton Trust & Sav- |
| |Tands if they are properly fa Inqs Bank
| the right kind of people. e b | Awy person with the right epirit al-
{ us that the sail s fortile P | ways 1s sure that when things go
f'r’:.l.m ::l‘l I“;“[f; ":n :l.‘.r-..l-.»“ of «;‘,m I wrong one year they will be corrected
v g 1 irofitalile farms - :: S
hl'n'rl\n]u-.n 1}‘» kind of v settle | the next.  Conditions here have consis- |

tently improving for several ye

adapt | but

the country and tl

| themselves to Mon farm- | this winter we are using the “next |
| {ing. We are for INg as a | year” phrase in, end certainly with
| nuecleus a group of men women | more justifi ion than in past. |
! !who have been through the mill and | Everything combined to give ample |
| have come out top. They are the | reason for the belief that 1923 will
| real refined product and it will be from | probably see industry not only restored |
[ such as thess ereased pure - |but built beyond a point ever before |
ting power will refleet itself 1 every | sttained in northern Montana, Ag I

7

culture has not for a number of yes
fortune is pointing to a|bad & prospect as bright as at prv-.wnr.!
In addition to the slump in prices |

channel of tr

The ecvele

Our a and hay produce »‘H'u!xz{ — i s
bones as well as beef in our cattie,
O industrial situation is rosy, The

is working at full

growth, she needs only the population
make the development of these
resonrees possible.

it are some of those basic factors
for the busi-
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CAPUCILY, | ¢ sociated to pay all our eo-work-

that as barometers e pALL ! | :
: ss future of the next six months or thus ing employment to more than|.rg a remuneration which will enable
2t A AN Sal : a thonsand men. The railroad shops | (hem to live comforatably Siideosntt
vear? One thought arises immediately | L) i them to live comforatably and decently
i 1 our m nds. Oil! Ofl! The magie | 1T employing “‘l““‘ "i"“ "l,‘ n "’”’"{ {und as good citizens of the commun-
e 2 e e a » nye ne for severs s
i stirs the furtherest boundaries| " than they ERRORERSEE alljty.
vears. New industries coming into It mnkes little difference whether

eron h!‘:mim”i”“' No I‘mu‘.r‘. "l”,-}v“. {town will give more opportunities for !
consider its presence as thit of a }"; _{employment to men  who come to|
cat promotion. The 'l;u.“\'.r'fn-]”l l'“. Great Falls to look for work. At the!(yne must not tuke it for granted that
last year have proven conelusively that |pr|'~r‘m time, there is hardly 1 man in | g eromet Sl e :

; Sl woe (i real] ; | prosperity coming and accept the
the coming season Wil s | town who has not a job, or who could | fqot ns something already aceomplish

we look at it from the point of view
of the merchant or of the community.

i

HE NEW YEAR will be ushered in in Great Falls and all®

! inevit
There s every indication that northern

Side

f |
sneeessful  season pman, | . e
» cattleman and the ' The ! 8fter the close of the war, Montana |, SNie L |
FRED A. FLIGMAN ;.’:‘-’1-‘»'.:“;‘1' ““.’]. "i‘ 'll Jh‘ a stable .H:" suffered by far the worst drow been due to causes well kuown, |
President, Paris Dry Goods Company | ;icu of cattle is T the upward move, | Derienced since in the state's a ' f The primary causes are: " i |
e n S [ Combined with these price factors, we | tural history., There is no reason to First, the uny "‘““'I' ‘lf"~l_ﬂ"'_ in |
{ know that the livestock men are well "}" ve that it ever \\::l_! be repeated, |the price of cattle and sheep l[“.‘.h
DBusiness activity is the great l<|-io'-J,.,,,,,v with o take them | Extreme weather conditions, it is well { tt 2 wernther conditions n- |
stone that attracts population. Give | thirol thas i nice shape l‘l‘ﬁ(lll)ll?‘]ll'!].. go in cycles, if they ever [ he overhend st the sume ““".1
me any community that is alive and‘fm,, that  our : are going to | Tecur _\\.- ure Jooking uahead to a (ln“ price was d«-rl.vl.m'_' : l
busy and 1 will show you people in all fy. oo o, G bumper « And when | Succession of seasons of which some Necouwd, the unfavorable return to
walks of life flocking to it, to share | (005 0 = Lo it s pleasure to | Wil be better than others, but our per- Sk o == l
in some part of that trade or activity. |0 o5 5 0 crops are of the finest | iod of extreme drouth is hehind us |
Montuna as a stafe has resources quality snd bring the highest prem- |, Out of the resent drouth has come
that make her the envy of her sister | fins ¥ Montana dry-lend wheat 8 the .v6'1h~!’|"~ thnt '\\'xll reflect their influ-
states.  Rich in all those things that finest that comes into the market. Our | t0ve for all time on .\!_nnl:utu agrieni-
make for permanent prosperity and| .. f the richest in food valpes, | tWE®- Liessons learned in the northern

opening up c;l’ one of lllf‘ "f‘““l":t ."I!I']'_i:nur get one if he wanted it. These| o)™ On the contrary we must all put
most pruf:lu.)h-‘ml f|‘v-]-|> of “~I()‘v" [men are all getting good wages that onr shoulders to the wheel and work
tinent. ( Falls is the "'"“l’r".(‘ '”':|nnu!,|:.\ them to indulge in a few of '_l"'l for the best interests of the entire
to this new wealth ”"’.”"r‘f ‘,'h o '* | luxuries after they have supplied | ooimunity.  The principles that build
l'f""',‘” center '_-_f ("w'.‘l.‘“”“'u. ot :l }“.. themselves with all of the NECESSANes [y gyecessful institution should be ap-
l}\'Jlu-.ﬂf!u thpntu-l«[)!:m l|:lq'..‘,'r‘“r:‘:llli(:;rli'l.|1‘| of life. !'.““d in the building of a prosperous
o refinery ass 3 ! 5 g ity, T v siness le
f:il: :-nurkm: And, best of all, oil :..-.{ Better Road Help lll‘l‘!‘:ll":z'»l”r.:'.'ll;?‘t'ml'hlll.lmL‘i\l1"I')(I‘{:Hl'l;;r>l)l]:*';:=:::
tivity brings pvnpl-ﬂ who have |»lll'-'|l’f9- I am glad to see the continuauce "r‘(!c-]mu(!s upon the ability to make the
ing power and this means more than all of our good road programs. l'err,\'j,.“.,,.]'- swear by you instead of swear-
| cont of money spent legitimately and |jye at you. The same priciple ean be
[wisely in the good road building of | yunlied to the p
[ this purt of the country will come back | nny community. This growth, in order

anything else.
Soil Backhone of Wealth. Sl i N

“hile e discovery and develop- v %) |
p\:'h::} m‘lllE oil resources is opening up | 10 us a hundred fold,  Trade moves (o pe stable must render a mutual
m ew field of “.'n'lllh we should be | through regular channels and these | pepefit to all.
S Y {channels must be kept open if the! e will need the whole hearted sup-

mindful that in the last anaylsis, it is
the farmer who makes the real pros-
perity in any community or region. The
zoil is the backbone of all wenlth, It
is the safety valve of a country’s pros-

| trade is to move free and casy. Every
ign.ul road means new roads coming
{into or through Great Falls, bringing
| more money to our business and pro-
| fessional men which in turn continuoes

port of the people of Great Falls if
we are to really build upon the pros-
perous foundations that will be Ilaid
during the coming year. Every man,
woman and child in the city must’ show

:x:lro;'\”' ‘;\I:gh‘:l’l)flllll:"ﬂl;y ;:x:‘il‘;::‘tm\w&l dn** {in the general process of .-m-u!:n.-un.. by their support nud actions that they
unstable ns the existence of a coral I have laid stress on purchasing [are helping Great Falls to become a
reef in the Pacific ocean. The Iast|power and its effect on trade and |bigger and better city. It is an easy
four or five years have been a crucible | business. I am a firm believer in good | matter than to be real optimistic. Our
into which we have thrown all of our|wages. No community can be busy if |analysis show what the actual funda-

mental conditions are. With the pros-
pects of stabilized prices, better Jand
values, good crops, oil, and easier
money conditions, we can look forward
to a splendid pear. Now, altogether—
“Let's go."

raw material in order to extract the|the workers are only getting enough
refived product. Tt has been a sur-|on which to exist.  'The murgin be-
vival of the fittest and nature has|tween the cost of their food and shel-
played vo favorites, Those who could | ter and their income represents the
not make the grade pave passed on.|margin that finds its way to the mer-
Those Who are left represent the able'chant, the doctor, the dentist, the sav-

lincreased materially.

stock, while those who have ucquirodl"
land do not know as yet whether they |
are “wrestling the bear or the bear is
wrestling them."

My personal opinion, founded on ex-
perience in the northwest extending |
over about 40 years, is that in a large
number of cases companies and indivi-
duals who have acquired lands will
ultimately take no losses, but will m:\kt-‘
some profit if they adopt a broad and |
progressive policy in handling the land. |

During the infiation period in some
cases eredits were extended that had in |
them the element of potential loss at
the time of their making. |

The Montana Development associ

part of the state in 1919 and 1920 and
the result of the scientific surveys la-
ter made in that territory may be ac-
cepted as fairly. good insurance that
lack of moisture never again ean re-
duce yieldz as it did before. From
the drouth, too, largely came the im-
petus given the growing of corn, a c¢rop
that promisges to grow into n value that
is as yet far from appreciated over
the state. When we pause and con-
sider the progress made in growing
corn in the last three or four years it
is entirely reasonable to believe that
this crop will occupy a dominant posi-
tion within a few seasons,
Much progress has been made in the
last year in s izing business and {tion, through educational work, has, in
agricultnre. To illustrate the truth of |my opinion, omplished great things |
this it is only necessary to say that|for the unirrigated areas, The returns |
business and agriculture both are in a !this year on farms that were properly
better way than was the case one semr ! summer tilled have been most excellent.
ago. The sheep business is fully re-{{n 1923 the state will have so large an
covered, cattle are steadily regaining |increase of properly prepared ground
their former position and prices and | that the returns should be considerably
production costs are becoming &0 ad- {petter than the current year, ;
Justed that there will be a grcnt('r! The great problem is to bring people |
{back to the land to take the place of
| those who have left the farms for the
| railroad, factory and other occupations.
™. 3 |
This repopulating will undoubtediy be |

S

il | slower than it was when Uncle Sam
] imade a present of the land. However
3] |the price at which these lands were |
%

iacquired is &0 low per acre that the |
| better places ought to find occupants |
a8 agricultural conditions the nation
jover improve. Further help in re-
| settling these lands is afforded by the
{adyertising campaign which the three !
| great railroads have announced,
Figures such as Professor M. 1.. Wil-
|son gave at a recent luncheon in Great
{ Falls, convinee me that it is a matter
jof method and man and that as the
'sm:m-s.\ of the progressive farmers is
{made known others will follow in tleir |
 line, l
| We know that the indebtednoss of |
{the average setiler in Montana s small
compared with the indebtedness of the

higher priced lands in the more favared
| sections and there are good IS
|for the helief that Montana e |
back agriculturally during the next few |
year |

Others will undoubtedly speak of the |
other resources of the state, bur 1

{ might add that the oil development rnd
the expansion of the mining and monu- |
{ facturing sts will provide a bettep
local market for dairy and poultry prod-
nets as well us other products of the
farm.

My belief
things in sight for 1f
great assets of t}

GEORGE §. STANTON

President, Stanton Trust & Savings
Bank, Great Falls

is that Montana has Letter
and one of the
i ter

margin for the wheat grower.
It is unnecessary comment

at

length on the benefits that will he | of the citizenship ¢
realized from the discovery of woil in!through these d It pioneer days.
northern Montana Huge sums of -

v have ‘n expended in

and the next year r
will gee such outlays mate
ed.  P'roduction substantial-
gun and the proceeds next year
ably will increase in  volume

Montana's Climbing
Upward Grade to
Greater Prosperity

is

Montana’s oil population now is only a .
fraction of what it will be before the| ,B) S. S. FORD !
of another vear. Vice President Great Falls Natuonal;
! is o Bank

outlook for 1
rred from every an
tries other than oil are in g
There prevalent a spirit of conf
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N The ending o

| old Silver Dyke property.
| tures of that operation in the Tribune

| the discovery by (
| March,
| burst distriet.

i 18 only halted by cold weather,

! beyomd

{¢
the old wvear and the|
beginuing of the mew is always a time|:

the jobs. At Neihart a tremendous
operation is being staged by the Ameri-
cun * and Refining company in the
Recent pic-

would indicate that it is one of magni-
tude and will ereate much wealth in
many forms for this locality of Mon-
tana. The work of the American Zine

fand of the Neihart Consolidated Siiver

.\!ix.uiug company bring memories to
Neihart of 25 years ago when the camp

| Was in its glory.

Of course, the outstanding thing of
the year to us here in Grest Falls was
sordon Campbell in
, of oil in the Kevin-Sun-
This disrovery was fol-
lowed by a eampaign of drilling which
proceeded all summer and fall and now
It now
that one township at
end, with two or three
more  considared | oil bearing
grounds.  This successful drilling in
that region has led to prospecting for

seems fairly sure
least is proven la

nji i verious places porth of Great
Falls, and the fact that oil exists in
the Sweetgrass arch at Kevin has led

all oil men to bhelieve that it is pres-
ent elsewhere in this arch, which lies

between the Belt mountains and the
Canadian lin

With this discovery of oil, and the
Consequent  drilling and development,
large soms of oney were spent for
leases, surveying, for the hauling
of materials, erection of buildings, for
every sort of possible expense which

could happen in this sort of develop-
ment. Naturally, no one knows how
much money has been spent but those
Wiho are connected with the industry

'
| and should know, they believe it to be
| many millions of doliars.

r This money
has spread itself in endless ways until

(Continued on Page Three)

Prosperity Depends
on Participation in
Affairs of Europe
By STUART W. WELLS
President, Wells-Dickey Company
The trend of the bond market since

war has been
bly continue its

¢ depression after

ward and will pr
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conrss
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We are now at the bottom of a tempo-
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Montana's Citizenship
of Quality That Will
Win Greater Things

By J. W. WHEELER

President, Capital Trust & Savingsf
. Bank, St. Paul, Minn.

busin

The very severe  depression |

Montana has been experiencing has |

SHIRLEY S. FORD

Vice President, Great Falls
National Bank

themselves and of the condition of their
environment; of their profits and of
their losses. It is a time to measure up
the successes of the passing vear and
to plan hopefully and energetically for
the new.
| In retrospection, 1922 can be de-
seribed as one of general improvement
1in Monts For ove thing, a fair crop
2 received
if not all that was desired.
fairly good. A great deal of
new wealth was thus prodoced and
{many obligations satisfied. Yet prices|
this year are prol v as high as can
| be expected for i
The major agricultural achi
in the year 1922 was the recovery

at least

|

of
the sheep industry from the depression

of 1921. In the spring of that year it
seemed that the business was ruined,
Ewes were selling in the neighborhood
an £5.00, and few bidders, One year
| later the price of breeding ewes had
more thau doubled, as had the price of
wool.  The tone is confident and the
future seems bright. If present condi
tions keep up in that industry the hard |
years just past will exist only as a|
memory and nothing more.

Mining Revived; Oil Discovered

This year also marked the return of
profitable conditions in the mining in- |
dustry of the state. Butte, Great Falls|
and Anacondu are operating at a8 near|
sheep paper and the apquiring of a large capacity as the lack of labor will per- |
umount of land by investors in farm fmit. The conditions now in those three |
mortgages. Those who lost on sheep |plants of the Aunaconda Copper Mining
and cattle have, of course, ascertained | company is qpe of ‘too many jobs for
their loss through the sale of the live- | the men rather than too many men for

'

J. W. WHEELER
President, Capital Trust & Savings
Bank, St. Paul

though this may prove advantageous to|
the farmer, as prices have recently

The result of this situation has been
loss to those who loaned on cattie and
applies both to the dryland and the
irrigated districts. |

The inability of the railroads to fur- |
nish cars has been a contributing cause,
the grain farmers due to the low prices
received for their prodocts, and this

lest, but they don’t mean much.

y stumble
P SO00n come
ghway of
g all of us
is that of gen-
and just now
chuck holes

ad

ral condition
the ultimate
merican
Now I

since the
of pre
detern
and northwestern
think that many men not
business have avoeided e
this sub
1

< seemed
3 they haven't
ww it affected their par-
Even granting that
affairs ht affect them, vet
what gained by an individual incur-
ring the bother of keeping posted?
Congress to Heed Public Opinion
Answering the last question first—
one man's opinion helps form publie
opi t may be the one to affect his
presentative most.,  Ready-
ions are commonest and easi-

STUART W. WELLS

President, Wells-Dickey Company
Minneapolis

For

instanee, “entangling allianees” is a
phrase handed down from a time when
our pocketbooks were not involved.
We were not then an exporting nation.
Congress and the administration at
Washington control our foreign rela-
tions and there are many evidences that

(Contlnued on Fage Three)



