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Bears Ruled the Market All Bay on
Lower Liverpool and Other

Depressing News.

RUSSIA SHIPPED MORE WHEAT

A Decrease in the Visible—
Receipts Lurge-Oood Demand

Here tor Ml 11 In* Wheat.

Minneapolis Chamber of Commeroe, Jan. 26.
—Disappointing cables threw off the wheat
market this morning and opened May %c
under Saturday's close, at 76V»c. Sentiment
was bearish at the start World's shipments
ran ahead of last week, and northwestern
receipts showed a gain over a year ago. The
weakness came principal}- from the Liverpool
advices. With continued strength here
through the latter part of the week, and a
final advance on Saturday, traders hoped for
Liverpool to come again responsive, at least
in part, but first reports showed wavering
tendency, and the close was % to %d lower.
Paris closed wheat 10 to 16 centimes lower
and flour 20 to 40 centimes lower. The visi-
ble decreased, 405,000 bu. This bad little ef-
fect, being more than' offset by primary re-
cefpts running to 740,000 bu, as compared
with 477,000 a year ago. May held steady
tor an hour around 76c, but the pressure was
too great and on a later break it touched
75%c. In the world's shipments, America
shipped close to 5,000.000 bu, Russia 1,408,000
bu, against 2O0»OO last week. Total figures
were 7,262,000, against 5,352,000 last week and
5,268,000 bu last year. Wheat on passage
iiK-reased 632.000 bu. Primary receipts were
740,u00 bu, against 477,000 bu last year. Clear-
ances wheat and flour, 546,000 bu. Minne-
apolis received 479 cars and Duluth 57, against
401 and 25 last year.

Renewed weakness came in towards the
olo#e on free selling. May struck 75% cfor
low, and closed on a recovery at 75%c. July
touched 7Gc and closed at 76%c. January
closed at 74%c. \u25a0 \u25a0•;;..;

Cash business was brisk. The wheat sold
well in all grades, with especially good de-
mand for milling lots. No. 1 northern sold
up closer to May, selections going at %c
under. Elevators were buyers of low grades.
The only thing at all slow was some poor
-No. 3. No. 2 northern sold better than on
any day for some time. No. 1 to arrive
brought 75 7fec and No. 2to arrive, 72V£@73V<>c.
No. 3 brought 6«' for the good lots, selling
off on poor stuff. The best rejected sold close
to No. 3 and ranged from 67c down to 60c.
No grade sold to sS@s9c for anything with
quality, and some poor lots went as high as
54@55e.

THE CASH TRADE
Flax Active and Strong'—Flour Quiet

—Corn Lower—Feed Higher.
.._ FLAX—The market showed a wider range
of prices, due to larger offerings. The
tendency was easier on the ordinary, but
•elected lots brought good figures. Rejected
Bold at $1.68 for choice; other lots brought
$1.66% and $1.65. No grade sold up to $1.60,several cars going at $1.62. Minneapolis re-
ceived 66 cars; against 6 last year. Duluth
had 12 cars.

Closing prices: Minneapolis cash $170-
--to arrive, $1.69; May, $1:75. Duluth cash
51.72; to arrive. $1.72; May, $1,77; July, $1.17.FLOUR— market is quiet again, buy-
ers holding off at the advance. First patents
are quoted $4.05@4.15; second patents, $3.85®
i: first clears, $2.90@3; second clears, $2®2 10
Shipments, 48,728 brls.

MILLSTI'FFS—The market is steady bran
la bulk is quoted $11.25@11.50: flour mid-dlings, $12@12.25; bulk shorts, $10.60@10.75;
red dog in 140-lb sacks, $14; feed in 200-lb
sacks, $1 per ton additional; in 100-lb sacks,
$1.60 per ton additional. Shipments, 1,427
tons.

FEED AND MEAL— market is strong
ana higher by 50c per ton on all grades.
Coarse corn meal and cracked corn arequoted $14; No. 1 feed, $14.25; No. 2 feed,
$14.50; No. 3 feed, $15; granulated corn meal
in cotton sacks, at the rate of $1.85 per
barrel. ' ___

CORN—The market sold .down under pres-
sure of heavy receipts and liberal offerings.
Sellers held ' out' for firmer prices at first,
but Were Obliged to make concessions later
to move it, and average prices were M&%cunder Saturday. It was impossible to got
26c except for very choice. No. 3 yellow isquoted 35%c; No. 3 corn, 35c; No. 4 corn,
34^e. Receipts, 197 care; shipments, 20 cars.

OATS— market was also weak, although
on oats seller* were able to maintain prices
better than on corn. No. 3 white sold to
25% cfor choice, or \Le under Saturday's top.
No. 3 white U quoted 25@25^c; No, 3 oats,
24i§24V6c. Receipts, 52 cars; shipments 10cars.

BARLEY—Feed grades are quoted 40@45c;
malting grades* 46@52e; choice No. 5 sold at50c; ordinary No. 4, at 47c; choice No. 4,
olVbc. Reoeiptß, 9 ears; shipments, 4 cars.

—The market is quiet and steady No.
2is quoted 48@48%c. Receipts, 3 cars; ship-
menU, 1 car.

HAY—Minnesota upland, $9@10.i»0; lowa up-
land, $9@10.60; coarse to medium, $7@B- rye
straw, $5@5.60. Receipts, 248 tons- " ship-
ments, lv tons. \u25a0

Cash Sales Reported To-day.
1 No. 1 northern, 800 bu, to ar $0.75%No. 1 northern, 11 cars 76No. 1 northern, 2 cars \u0084 75%No. 1 northern, 4 cars .....!...! .76*4No. 1 northern, 2,000 bu, to ar 75%No. 1 northern, 2 cars 75%No. 2 northern, 700 bu, to ar ....\..... 7-n.,
, . No. 2 northern, 2 cans *.....""'" 7~>3'No. 2 northern, 35 cars ... •••••- '731,4- No. 2 northern, 33 cars ;•; '73 \u25a0

No. 2 northern, 13 cars :.....'.. " '731/No. 2 northern, 2 cars \u0084 ,/..'.' ' TiviNo. 2 northern, part car ...'.': 70s?
No. 2 northern, part car ........ " .T2&No. 2 northern, choice, 2 cars '737*
No. 3 wheat, 2 cars .. "'"' \u25a0

"«
\u25a0

No. 3 wheat, 3 cars ....'...'. ' '"\u25a0"• soNo. 3 wheat, 3 ears .......... 'eg
No. % wheat, cars Y.Y;ZV.'.".V. *63% J

r No. 3 wheat, 2 cars \u25a0-. \u0084 r£
No. 3 wheat, 7 cars - .' 64No. 'A wheat. 2 cars .." .'-'"* %No. 3 wheat, 1 car . " 3
No. 3 wheat, 2 cars '!!! " ':'w
No grade wheat, 2 cars ...'.'."' koNo grade wheat, 4 ears ....; /"'' '" 51No grade whea, very poor, 2 cars. ...". '45No grade wheat, 3 cars 57No grade wheat. 4 cars - "

=*No grade wheat, 6 cars- .. ' '2
No grade wheat, 1 car ... """" 2°
No grade wheat, 13 cars ...'.'. -"' 54
No grade wheat, 5 cars ...'. \u25a0""\u25a0

«
No grade wheat, 3 cars . ~" -" "g?
No grade wheat, choice 1 c&r".'.ZY.'.'.'.'.'. 'vNo. 3 yellow corn, 1 ca&- ... iV
N..0. 3 yellow corn, 1 tar "'" '* m£No. 3 corn, 3 cars " " 35
No. 3 corn, 6 cars ..J.YYY]'^ •--,'

I No. 8 corn, 4 cars .._ '" '"" V £9. No. corn, 2 cars ._. «7
No. 3 white oats "" "vvi^-»^No. 3 white oats, 4 oaa- 3 "\r 'f/fNo. 2 rye, 1 car ....... • Sj
No. 4 barley, 1 car . ~ \°\tNo. 4 barley. 1 car.....; "•••\u25a0••• J,l'2
No. 5 baVley. 3 cam '.'..'.'.'. '"-".'~m: — •!'*
No. 5 barley, 2 car« ....'.'.'.]/'"'"'"" '7Z{,No grade flax, 4 ears ...'. -"• ,'!!»No grade flax, 4 cars.. '.'. * •"•• Hi
No grade flax, 1 car . \u25a0" T ] ™Rejected flax, leap ... " ••-- *-°*\u0084Rejected flax, ? ears .... " Hr-
Rejected flax, 5 cars ..;.."; -.•••••• 166

; Rejected flax, 2 ears ...., •\u25a0 — -•:••\u25a0• 1-63
Rejected flax,. 2 car 3 .... iiv"-^ -HI5 Rejected flax. 1 car .. " " rJL,
Rejected flax, 1 car .YY\""':"" **'$
Rejected Sax, 1 car .'.'.'.'.'.'.Z 1 64

%
• .•» 1.64

State Grain Inspection.

• Inap«cted \u25a0/ In-Wh^at-Cars-Great North-Inspected In-Wheat-Cars-Great North-\u25a0-_ em—No. 1, northern, 12; No. 2 northern •>-\u25a0No. 3, 20; rejected, 30, no grade ic' '
Chicago, Milwaukee - & St. Paui-No 1I northern, 9; No. .2 northern, 39- No 3 13-'r»ejected, 2; no grade, 5. ' " '

3; re"

Minneapolis & St. Louis-No. 1 northern.• 4; No 2 northern, 4; . rejected, 4: no grade 1s Soo Line—No. 2 northern 1; No •' 1Northern Pacific—No. 2 northern, '"• No. 34; rejected, 2; no grades 5. ',\u25a0-'}-\u25a0\u25a0-}\u25a0'
Chicago, St. Paul. Minneapolis & Omaha—

No. 1 northern, 7; No. 2 northern- 11 No -i16; rejected, 5; no "grade.- 3. ' '" 3>
St. Paul&Duluth—No. 2 northern, l; No.

'Total—No. 1. northern, 32; No. 2 northern? 83; No. 3,- 55; rejected, 23; no grade rcaern>
'\u25a0 Other Grains— -2 winter wheat i- No3 winter wheat. 11; No. yellow corn 57 :
No.. 3 white corn, 1; No. 3 corn, 63; No gra.de
corn, 2; No. 1 white oats, 2; No. 3 white oats; 9; NO. 3 oats, 31; no grade oats/ 1- No 3 rye"
2; No. 4 barley. 3, No. 5 barley, 6- no gradebarley, 2; rejected flax. 27; no grade flax 7. Car* Inspected Out—No. 1 northern wheat'

.69; No. 2 northern wheat. 23; No 3 wheat. 14; rejected wheat, 5; no grad» wheat 13---':\u25a0•.•.\u25a0No.2!winter: wheat, 30; No. 3 yellowcorn l'
v Mam* white corn, 1; No. 3 corn, 2- No 3

white oat», 2; No. 3 oats, 13; No 2 rye*2-
eNo. 5 , barley, 1; rejected flax, 22; no gradefix, 1.

Receipts and Shipments.

Jan. 26.
Received— 479 cars, 407,150 bu-, coral-\u25a0 159,570 bu;: oats, -,71,240 bu; rbarley, 6,940 ha-rye, 2,l»0 bu; flax. 40,920 bu; flour/ 1,396 brls

milUtuffs, 30 tons; frutt, 120,409 lbs; merchan-
dise, 1,947,250 lbs; lumber, 80 cars; posts andpilings, 1 car; machinery, 674,550 lbs; barrel
stock, S cars; coat, 2,001 tons; brick. 30,000;
lime, 1 car; pig iron, 43 cars; live stock, 2cars; salt, 3 cars; dressed meats, 172,890 lbs;
butter, 67,300 lbs; railroad materials, 4 cars;
sundries, 25 cars; car lota, 1,253.

Shipped—Wheat, :S9 cars, 34,710 bu; corn,
19,200 bu; oats, 13,800 bu; barley, 4,240 bu;
rye, 470 bu; flax, 6,720 bu; flour, 48,728 brls;
millstuffs, 1,427 tons; hay, 10 tons; fruit, 78,000
lbs; merchandise, 1,544.3% lbs; lumber, 105
ears; machinery, 174,100 lbs; brick, 7,000; ties,
9 cars; linseed oil, 179,670 lbs; oil cake, 864,710
lbs; butter, 101,600 lbs; railroad materials, 4
ears; sundries, 16 cars; car lot*, 759.

Pnta and Calls.
2 p. m. report-
Puts, May wheat, 7.">c.
Calls, May wheat, 76c.
Curb, May wheat, 75%<g>75%c.

Grain In Regular Local Elevators.
—Weeks Ending-

Wheat— Jan. 26. Jan. 19.
No. 1 hard «5,837 95,837
No. 1 northern 6,980,989 6,911,373
No. 2 northern 1,346,035 1.332,690
No. 3 329,996 329,996
Rejected 46,068 55,624
Special bin 8,701,219 8,696,637
No grade 38,300 40,448

Totals 17,538,174 if,463,605
Inc 74,869
Corn 132,806 110,989
Oats 2,148,497 2,075,000
Barley 35,884 36 346
Hye 11,327 10,724
flax 641,468 678,760

Tbe Visible Supply.

Inc. Dec. Total.
Wheat 406,000 60,791,000
Corp , 2,394,000 1i,137,000
Oats 619,000 10,154,000
Barley 2,011,00<>
Ry« 1,217,000

Wheat Movement.
The following are the receipts and ship-

ments at the principal primary wheat mar-
kets:

Receipts, Shipments,
Bushels. Bushels.

New York 49,500 168,020
Philadelphia 3,684 240
Baltimore 21,055 62,000!
Toledo 2,9u0 y,io<i
Detroit 691 4,333 i
St. Louis 82,000 63,000
Boston 32,45' i109,468
Chicago 46,150 47,145
Milwaukee 28,500 750
Duluth 32,530 2,855
Minneapolis 407,150 34,710
Kansas City 140,000 42,4U0

Wheat Movement by Road*.

Jan. 26.
Received—Oars—Milwaukee, 104; Omaha. 85;

St. Louis, 25; Great Northern, 181; Northern
Pacific, 14; Great Western, 9; Burlington, 36;
Soo, 25.

Shipped—Cars—Milwaukee, 10; Omaha. 3;
St. Louis, 9; Wisconsin Central, 5; Great
Northern, 1; Great Western, 3; Burlington, 8.

RANGE OF MAY WHEAT

OTHER GRAIN MARKETS
CHICAGO GRAIX

Wheat Uepreaited at the Opening-

Corn in Sympathy.
Chicago, Jan. 28.—Disappointing cables,

combined with a decidedly bearish cast to the
world's statistics, had a depressing effect on
the wheat market at the opening to-day. May
opened %@lc lower at 77c to 76%c, underpressure of long stuff. The market nervous-ly work*d back to 77c within a few minutes,
but dropped following this to 76%c, where it
again steadied.' World's shipments, with
Australia out, were 7,282,000 bu, according to
board figures. The board's on passage state-
ment shewed an increase of 632,000 bu. Local
receipt* were 41 cars, 3 of contract grade.
Minneapolis and Duluth .reported 536 cars,
against 540 last week and 435 a year ago.

The market later declined to 76% con the
heavy primary recipts. A rally to 76% cfollowed on covering by shorts, but the bulge
was poorly supported and the market re-
acted to 7Cc, closing weak, 1%@1%c lower,
at 76%,@76%e.

Cash. Wheat—No. 2 red, 75@7"c; No. 2 red,
72@76c; No. 2 winter, 71%@72%«; No. 3 hard
winter, 70@72%c; No. 1 northernspring. 75@nc; No. 2 northern spring, 73&
76c; No. 3 spring, 65#74c.

Corn suffered some depression In sympathy
with wheat, but the tone was steady, local
bulls supporting the market. May opened
%9%c dowii at>39%c to 39%c, touched 39% c
and reacted early to 39%c, where the market
steadied. Receipts were 488 cars.

The close was steady, May %c down, at

Cash Corn—No. 2. 87%@37%c: No. 3, 37c.
May ' oats opened unchanged to a shade

lower at 25% cto 25%,@25%c, and held steady
during the forenoon. Receipts were 32 cars.
Trade -was quiet and mostly local.

Cash Oats—No. 2, 24%@24%c; No. 3, 24®
24%c. I

The following was the range of prices:
Whaat— \u25a0 \u25a0 Jan. May.

Opening 77@76%
Highest 77
Lowest 1

_
76

Close- '• >-^v.. ,?;\u25a0•:

To-day 73%@% 76 1
/»@ii

Saturday \u0084 75% 77%
Ytar ago , 67% 69%@%
Corn—

Opening 39%©%
Highest 39%
Lowest \u0084*.'..;? ". 38%@39
Close- '- ,= <-

' To-day 37% 39%
Saturday ...37% 39%
Year ago \u0084.. 31 33@33 l

- Oats— • . : : ..-•
Opening ..». , 25%
Highest 25%
Lowest 25Vs@'4
Close— , - .
s

To-day „.....' 23% ! 25%@*i
Saturday 24 25%
Year ago ....;.........i 23%@% 22%

Dulnth Grain.
Duluth, Minn., Jan. Wheat opened %c

off to-day at 77% cfor May, 78% cfor July. It
declined further %c, May selling at 77%c.
This was the level of ; prices for nearly the
entire s«9islon, with very limited fluctuations.
Business- was narrow. Flax • was practically
dead. Wheat finally dropped still lower. It
closed at 77% cfor May. Changes in stocks:
Wheat, in store 6,922,477 bu, increase 185,195;
corn 1,7}83,342, Increase 316,630; oats 880,856, in-
crease -49,586; flax 331,598. increase 26,076; rye
283,133, increase 3,511; barley 74,611, decrease
3,107. To-day's receipts: . Wheat, \57 cars;
corn, 73; oats, 8; flax, 12; total, 155. Ship-
ments: Wheat, 2,855 bu. Close: Oats, 26%c;
rye, May, 49%c; corn, 36%c; barley, 35c to
55c; flax, cash, $1.72; May, $1.77; September,
$1.17: .'No. 1 hard wheat, cash, 76%c;-May,
79%c;N0. 1 northern, cash, 74%c; to ar-
rive, '74%c; May, 77%c; July, 78%c; No. 2
northern, 64% cto 70%c; No. 3, 56c to 63c.

1 Milwaukee Grain. •

Milwaukee, Jan. 28.—Flour, s@loc higher.
Wheat;, lower; No. 1 northern, 76@76%c; No.
2 northern, 72%@74c. Rye, lower; No. 1
62c, Barley, steady: No. 2, 58@60c; sample,
45^56^0. Oats, steady; No. 2 white, 27%&
2Sc- \u25a0\u25a0MBK_^^Js(Bßitt%:'' \u25a0

< hieaifo Seed and Coarse Grains.
Chicago, Jan. 28.—Flax—No. 1, cash, $1.72;

May, $1.71. Rye—January, 48c; May, 50c.
'Barley—Cash, 36@40c. Timothy (per 100
pounds^— January, $4.60; March, $4.70. Clover
(per 100 pounds)— January, $1075; March,

t11.25.

St. Louis Grain.
St. Louis, Jan. 28.—Close—Wheat—No. 2

red ca«h. 73%c; January, 73%c; May, 74%c;
July, 73%c; No. 2 hard, 70%g>70%c. Corn-
No. 2 cash, 36c; January, 36%c; May, 37%c;
July, 38%0. Oats— No. 2 caah, 26c; January,
26c; May, 26c; No. % white, 28%c. Lead,
Ul7H»c; spelter, $3.87%.

the Opening Dealings.

SHARP BREAK IN WHEAT, MAY SELLING TO 75 3-8c
RANGE OF WHEAT PRICE IN MINNEAPOLIS

Open. High. Low. Today, yesterday. Year Ago.
Jan--* .....1...,.*....*. ...,|.74% $ .75% $.66%
May. .70% -V .vi .7«%@78% '.76% -: • i .75% ~ \u25a0\u25a0\u25a0 '.76*4 - -v" .66%
July .77 > .77. - ... .78. .76% ' .77% ... .67%@68 ,i

On Track—No. 1 hard, 77%c; No. 1 northern, 75%c; No. 2 northern, 71%@72%c.

THE DAY'S RESULT.
May Wheat. ' Minneapolis, Chicago, Duluth, St. Louis, New York,

!Close to-day % .76% $ .76%<§>76 % $ .77% .74% $.80%
Closo Saturday—s.76%; \ .77% " .78% , .75%@75% .81%
_^

ST. P. THE FEATURE
Most Prominent Stock To-day in

TRADING BECOMES CONFUSED

Before Noon Business Is Almost at
a Standstill—Bonds Active

and Firm. ' :

New York, Jan. 28.—St. Paul was the most
prominent stock in the opening dealings, and
was carried up -from 155% to - 156 under a
simultaneous transfer of: 8,»G0 shares, com-
pared with 155% on Saturday. The stock ran
oft to 155 and then vibrated feverishly above
that. There were good fractional gains all
through the list. The New York public utili-
ties were strong, Metropolitan rising 1%, and
Consolidated Gas 2."" Missouri, Kansas '&
Texas preferred gained a point. Dealings
were animated and widely distribute^.Trading became very confused and stocks
of different groups or even of the same group
took opposite courses. Steel, & .Wire, Tin
Plate and Federal Steel reacted 1%@2,. and
the last selling ex-dividend •of 5 per cent,
while Smelting and Tube sold up an extreme
2%. Consolidated Gas and Brooklyn Transit
fell sharply and Manhattan and Metropolitan
made further gains.' | Among the' railroads
St. Paul mounted sharply nearly 3 points
above Saturday, to 158%, on heavy transac-
tions, and pulled the preferrerd stock up 5,
to 159%. Kansas & Texas preferred. lost its
point rise, but when a block of 10,000 shares
was taken at 64% it rallied 1 to 55. The gran-
gers and Northern Pacific were strong in
sympathy with St. Paul, Burlington rising
nearly 2 points and Northern 1%. The
railroad list generally showed strength, but
met heavy profit-taking, .and when St. Paul

! fell back 2 points the buying demand slack-
j ened and prices declined all around. Brook-
lyn Transit dropped 2%.

Considerable inroads were made in prices
on special stocks after 11 o'clock. St. Paul
dropped on light transactions, without any
sign of support, to 154%, a full point, under
Saturday.' Burlington, Rock Island, Northern
Pacific, Missouri Pacific, Delaware & Hudson
and Erie first preferred lost I@l%. A rally
to 156 in St. Paul and a rise of a point in
Northwestern steadied the.market. , Before
noon Steel and Wire and Federal Steel im-
proved sharply and there was some demand
for the tractions. 'Business,- however, was
almost at a standstill. . \u25a0;' •"-„".

Prices went to the lowest after 2 o'clock.
St.Paul's worst price was 152%, Northern Pa- '\u25a0
cific 82%, Steel and Wire, 38%, Federal Steel
42% and Colorado Fuel 43%. St. Paul rallied
1% and' Brooklyn Transit and Federal Steel
a point each but weakened again. St.. Paul
preferred reacted 3. The, close was semi-
stagnant and heavy with the exception of the
stiffening of Southern Pacific and St. Paul
and a sudden rebound in Steela nd Wire to 41.

Bonds were active and firm.
Stock quotations reported for The Journal

by Watson & Co., Chamber of Commerce,
Minneapolis, Minn. •

~~~~ ~
I. . I —Close—

Sales Stocks— j Hi- | Lo- j Bid. | Bid.
' ' ' ' ! eat t-est. jJn.2S : .In.20

[Adams Express. ...... ...... 152 1......- ]Am. Express IT.1 ...... 173 173 :
300 Am. Cot. 0n...; ....r. | .:.... so^i 30%

• | do pr ; | 88*1 88
2,400 Am. Car 22% 21% 21% 21%
' 800 do pr A 70V»| 69% C9% C9%

800 Am. Hoop ....: 27 26% I 26 - ! L'ti'..
200 do pr v 73% 72% 71 : 73 "

Am. Ice v ... .-.\u25a0;•..- | :...-.. | -38' - 38%
I do pr ; : 89 68

500 Am. Linseed , , f>«£ 5%
i do pr ...... 32% 31-14 '•'- 31%
,Am. Malting > . j 4%l 41.
i do pr j ; 24 " 24*-."

11,000 Am. Sugar ; 135% 134 :-, i;:4: 134%
i do pr .. J......J i 118%|318>*
Am. iSmelting .. 0 i 58% 60% 60%

i do pr I 98% 98% 98% ' 98'/.
34,7001 Am. Steel & W 42 - 38% -11 41%

I do pr ; 86% 85 ; 84 j 86%
600 Am. Tin 67% 56", | 57 57%

1,100 do pr j.....;, 87 88%
5,6001Am. Tobacco ... 116%! 114% 114%'114%i do pr ...... ; ..... ; .....:. ' 140 "' ......Ainal. Cop .... 90"/* SS%| - SH% '89

200IAn«con. Cop .. 42% 4. , 41% \u25a0 42%23,000 |AVTop- * S. F: 46% '' 45% 45% **8.200 do pr ! 85% • 84% - 84% 85%
5,200 Bait. & Ohio.. I 88% 87% 88 88%I do pr ............;\u25a0..... ; gs . SC'i24,300 BrooK. Rap. Tri 78% 76 j 76*2 77"

Brook. Un. Gas. 177 177
;Brunswick Co .". ..\u25a0".... ;\...". 9 9

\u25a0

500 Can. Southern.. 57% 57% 57% !57
Can. Pacific \u0084 , 88' ' 88%
:Ches. & Ohio.. 39'/, 3S< '3814 •»%c. &E. 11l ;. 92 % 92(i

do pr i2'> . ]'•>
1,100 Chi. & Alton.. 38% 37% 37% \u25a0 38¥>I do pr 74 -41,"

39,700 Chi;, Bur. & Q. 145% 143 j 143% 143%900!.Chi. Or. West. 17% .17% 17% 17%. 100 do pr A .... 77% 78%
\u25a09® ?* B 44% 44%\u25a0

i_ do det» ...... i ....... \u0084 9114 »1%
; Chi., Ind. &L. 26 26% 25-24

"

! do pr I .• - -,!( r,g
. 800 C.,C.,C. &'St.L. 76% "75% 76% 75%\u25a0\u25a0&p pr j , 116 , 116--

Chi. Term j 12% 12 ; 12 11%d° Pr ....... 36% 35% 36% 35
%

, Col. Fuel & I. 45% 43% 44% 45%
1 do pr .................. us 1 lie. .20* Col. Southern .. 7% 7% 7« 6%
idolf Pr •••! i..,.:* !42 ; 41V*, do 2d pr • i 616

2.700 Consol. Gas •'
196, 193% 193% 194:\u25a0.!<\u25a0>;• Con. Tobacco •• \u25a0 45% 44« 44% .44%.400: do pr .......... ; H4V 011"

• 400 Del. & Hudson. 153
' 'm"\ 152% 151%; 500 Del., L. & W. 196% 195 196 192100 Den. & Rio Gr „,°. |i% 3Lk>«K»:i::;:::::.:: HiDesM. &Ft.D ,|* Jg

1 do pr no 110"

4° &2Te?re-H:..^..^
700 Gen. Electric... 189% 188% 189 ISS*

I do pr • 49% | 49%ao .pr - 96 t I 96Great Nor pr.. 195% 195 195 : 194% !Hocking Valley • 42^ I
700 _do pr 71% 70% "76% 70% I

lowa Central .. 25% ,24% 24% 24% Ido pr \u25a0 1 49 • \u0084. -2,800 Inter. Paper ... 21% ft" .21: 20%
i
T, do pr ....... I 70% 70 j7O 70. K. C. & South. 15 I 14%j 14%. 14%-
T

d» Pr ....... 38% .38 37% 37%La Clede Gas 72 72Ld° Pr - .....' 90 90
Lake E. & W.. ; '.... 40% 41
.d OPr ....I. ...... 109 108%Long Island .......:...... 67 I 67 '13,700 Louis. & Nash. 88% .87% 87% 89%M.. St. P. & Soo igy, 18%I do pr : 1 50 " 50-

--47,300 Manhattan 118% 116% 116% 116

HZT' Si«RyV- 183*!l61 »«% lAilOO^Mmn. & St. L 69 j 69do pr j 1 106 1051,500 Missouri Pac .. 86% 85% 85% 86%12,700 M., K. & T.... 18% 17% 18 18^1
35,900 do pr ....... i; 56 53% 54% -53 \u25a0

Mobile & Ohio. I 49% 48 ' .48% 48
Mexican Cent .. 13% 13% 13 n13%!Mex. Nat '......., 3% 3%

100 Nat. Biscuit j 38 j 38%I do pr .....;....,......... 92' 92
300 Nat. Lead...... 17 | 16% 16% 16%300 do pr 85% 85 |* 85% 85
900 Nat. Steel ..... 40% | 39 38% 40 '-i do pr ........ 91 90%] 90% 91

INat. Tube ...... 62 60 60 j 59%I do pr 98 I 99%•Nat.- 5a1t....... 43% 42% 43 | 43%,
I do 2d...... ; 77 771/
N. J. Central ; ..... 150 148

23,400 Norfolk & West 46% 45 45% 45%: do pr...... j I ;.. j 83% 83
\u25a0North Am. Co.. 20% t 20 20 I 20%

80,700 Northern Pac... 85% '82% 83% '83%
„ I do pr 87% 86% 87% 87%200 Northwestern. . ...,...: 171 172%N.Y. Air Brake ......'.....: 154 '\u25a0 160

1,800 N. Y. Central... 142% j 141 141% 141%N.Y.Chi. & St.L ...... \u0084...; 18% 19
I do Ist pr...:.. .;.... ...... 100 ......

\u25a0 do 2d'pr...... ...... : - 49- 49
Omaha ......... ...... j.«... 130 130 i';~-h': do pr...;...:..;..... ..*,:.. Iso" 180'

6,500 Ontario £ W.,. \u0084 82%'; 31 31% 31% ;
%\u25a0.' JPapar 8ag.....; „.... 1 ..... , 14 | 14 4

THE MINNEAPOLIS JOUENAIi.
I do-pr.-.....-.::-. *»r.-.!...-.:: «9%| 69%

2,500 Pressed, Steel... 37% ,36* 37%-j .37%: 300 do'pr r.:v.:;. *7gV "77 ?- *75% 77%
Pacific Mall 47 43% 45% 43%_ B,soojPenn. R. R...... 146 145% 145% 145%
Pj,C.,O.<&St.L. ..:.......>. ""67. 65- .

do PK..V.4...; .:v.* VJMit 91 1-I
4,300 People's Gas.... 108 98% .<•*& 99%
-400 Pullman ...... I§o 199. s,6oo|Reading ........ 32% 31% >«?. 32%
5,200 do lst'pr 71% 71 71^4 71%'
5,100 do 2d pr | 421* 41% 42% 4*V*

300 Repub Steel.... 14' 13V* 13% 13%
.100 \u25a0'dojpr.r.y.-:;.-.. :•.;:\u25a0\u25a0. I .;.v.<: ,6« | , 67*25,500 Rock Island.... 123% 121% 121% 121%
•8,700 St. L. & San F. . 29%! 28% 28% 28%

\u25a0 do Ist pr ...... 79% 79%
'do 2d pr .... 58 57% 57% 57%

200 St. Lv & S. W. 24% 23% 23 2:1%
1,4001 do pr ;.;.... 152% 51% : 61% 51%

2»is7(*);St. Pau1...... I 158% 152% 154% 155%
2,200 do pr ....... I 195% 192% ,193 I 190%

58,400 Southern \u25a0 Pac . 45V4 44. | 46%! 44%
6,300 Southern -Ry . 20% 19%! =20: 20%
2,300! do pr ....... ' < 71% 71 |71 71%2,ooo|Tenn. Coal &I. 57% 56% 57% '57
3,Boo,Texas & Pac .. 28% 27% 27% 28%

* 600|Third Ay Ry .. 121 120 120 120
Twin, City R. T 71% 70% -70% 7038,500! Union "Pacific > . ' 84% 82% '83% 83%

•1,700 do pr .....:. j 83% ,83%- 83% 83%
13.700 U. S. Leather . 13% 12% -13- 12%
3.600 do pr ! 75% 74% 75% . 74%

900 U. \u25a0S. Rubber.. * 20% 20 .; j 20 -I 1
200 do pr ....:...:.......... 60 62.--

- U. S. Express.! ...... ...... j 54 ......
1,100 Wabash I '13% 13% 13% 13%
5,300 do pr ....... " 28% .27% 27% 28%

Wells-Far. Ex !...... 134. 130"
900 Western Union. 83% 83%! ." 8;: 83
lOOlWheel. &L. E. ...... ' .....: 11% 11%

; I do, Ist pr ... ......1 .. : 54% 55
\u25a0 - I do 2d pr .... ....... j...... " 28% . 28%

IWisconsin Cent | 15% 15%
I do pr ....... : 40 I 33% - 39% \u25a0 40"--

--. Total sales ,1,000.100.
~~

-..'\u25a0\u25a0 ' ~"

Peoria & Eastern seconds, 46@49; St. Louis
& Southwestern eeconds,.7s%@J6... ..

MONEY REPORTS

New York, Jan. 28.—Noon—Money on call
nominally at 1% per cent; prime mercantile
paper, 3%@4»i per cent; sterling exchange
flrm, witb actual business in bankers' bills
at $4.87%@4.87% for demand and at $4.84®
4.84% for 60 days; posted rates, $4.84%<g4.85
and $4.88%; commercial bills, ?4.83',i®4.83%;
silver certificates, 63%@65c; bar silver, 61%c;
Mexican dollars, 48c; government bonds,
steady; refunding 2s, reg. and coup., 105%;
3s, reg., 109%; coup., 110%; new 4s, reg., 136%;coup., 137%; old 4b, reg.. 113%; coup., 113%;
ss, reg., 110%; coup., 113%.

New York Money.

Minneapolis Money.

MINNEAPOLIS — Bank clearings, $1,754,-
--254.53; New York exchange, selling rate, «0c
premium; buying rate, 10c premium. Chi-
cago exchange, selling rate, 50c premium;
buying rate, par. London sixty-day sight
documentary, $4.83.

ST. PAUL—Clearings to-day, $704,297.28.

Chicago, Jan. 28.—Clearings, $23,977,117;
balances, $2,678,451; posted exchange, $4.84',•»
<g4.88; Jtiew York exchange, par.

fliifUKu Money.

London Consols.
London, Jan. 28.—Consols for money and

the account, 96%.

GENERAL PRODUCE
The Minneapolis Market.

Monday, Jan. 28.
The butter market is steady, but not

strong. Prices are maintained on present
level without concessions, but figures quoted
art' the outside on low grades.

Eggs are a shade weaker. There is a fai-r
demand.

BUTTER— creameries, 1b,19@19%c;
firsts, 17@ 18c; seconds, 15c;* imitations, firsts,
15c; seconds, 12c; dairies, extras, 17@17 l
firsts, 14@16g; seconds, 12c; roll, fancy, 14c;
choice, lie.;. ladles, firsts, 14c; seconds, lie;
packing stock, fresh, sweet, 10V>c.

EGGS—Strictly fresh; cases' included, loss
fff, 18@18M;c; dirty, fresh, 9&c; checks, 9%c. -

CHEESE—Twins or flats, fancy, 12@12&c;
twins or flats, choice, lb, 10@10^c; twins or
flats, fair to good, B®B%c; brick, No. 1, 13&
13^c; brick, No. 2, 10@llc; brick, No. 3, 6@
7c; goat cheese, imported, per lb, 27c; lim-
burger, No. 1, 12%c; limburger, No. 2, Sl^®
H4e; primost. No. l, per lb, 8c; primost, N<.
2, per lb, Cc; Young America, fancy, lb, 12^
@13c; choice, 10@10&c; pultost, SiglOc; Swiss,
No. 1, 13^e; block Swiss, No. 1, 12%@13c;
No. 2 block, 9@loe.

DRESSED POULTRY—Turkeys, dry picked,
fancy, medium weight, per lb, 8c; turkeys,
dry picked, young toms, 7©'"'/fee; fair to good
mixed, 6c; turkeys, thin, small, bruised, 4@
sc; spring chickens, fancy, B@B%c; fair to
good, Gig 7c; springs, off stock, 4@sc; capons,
lag He; fowls, fancy, -7c; fowls," fair to good,
s@6c; ducks, fancy, 9c; ducks, fair to good,
7@Bc; geese, fancy, 8c; geese, fair to good,
6»£@7c. '• • • • - ••\u25a0• \u25a0•• -\u25a0 :-' . :>',-.

DRESSED MEATS—VeaI, fancy, 100 to 125
-lbs,- 7^e; veal, fair'to good, 6','sc; poor to
overweight, i.4V2@sc;,*mutton, fancy, country
dressed, Cc; thin or overweight, sc; ; lambs,
fancy, 8c; lambs, thin or bruised, 6c; hogs,
according to weight, s',i@6c. >.-.•\u25a0

GAME—Rabbits, jack, per doz, $2.50<g3;
white rabbits, 80c; cottontail, 80e@:$l; squir-
rels, gray or black, per doz, 50@60c; red, doz,
20@30c. \u0084 . ... . ...

PIGEONS—Live, per doz, 80c; dead, per
doz, 50c; squabs, per doz, $1.

FlSH—Crappies, per lb, 4@6c; pickerel, lb,
21 -< •; pike, s§6e; Sunfish, lb, 2c; perch, per
lb, 2@3c; herring, per lb, -'^c; herring,
skinned, per lb, 4c; lake trout, per lb, 10c;
frogs' legs, per doz, as to size, s@loc.

POTATOES— Burbanks, car lots, 40@42c;
Rurals, 38@40c; Ohios, 48@50c;. mixed white,
38@40c; mixed red, 38@40c.

SWEET POTATOES-Illinois, per brl, $3;
Muscatines, per brl, $2.50. '=-\u25a0• \u25a0\u25a0 •

BEANS—Fancy navy, bu, $2.40; choice, bu,
$2.15; medium,' hand-picked, bu, $2; brown,
fair to good, $1.50@2.
; ONIONS— Red Globes, car lots, per bu,

$1; Red Wethersfields, bu, 90c; Yellow Globes,
car lots, per bu, Me. •

DRIED PEAS— Fancy yellow, $l@l.lo pep
bu; medium, 90c@$l; green, fancy, $1.2531.36;
green, medium, 90c@$l bu; marrowfat, bu, $2.

APPLES—Russets, $3.25@3.50; Spitzenberga,
$4.50@5; Ben Davis, $3.50@3.75; Belleflowers,.
$3.ia@4; Greenings, brl, $3.25; Baldwins, brl,
$3@3.25; Northern Spy, $3.50@4; Jonathan, $5
(55.25; western box apples, bu, ?1.25@1.75.

CRANBERRIES— Cod, per brl, $9;
Jerseys, $8.50@9; bu crates, $3; Wisconsin
cranberries, $8.50@9. ,

FIGS—New California, 10-lb boxes. 85c. -ORANGES—California navels, 803, $2.25;
California navels, 965, $2.50: California na-
vels, 1265, $2.75; California, 150s, $3; Califor-
nia navels, 176s to 2SBs, $3.25; California seed-lings, all sizes, $2.75; Floridas, all sizes, $2.75@3; California tangerines, half box, $2.

LEMONS—Messinas, 200s or 3605, fancy,
$3@3.25; choice, $2.75@3; California, fancy,
as to size, $3.25; choice, $3. \u25a0-

GRAPES—Malagas, per keg, $6.50@7.50; per
keg, extra fancy, $8@8.25.

STRAWBERRIES—Fancy Florida stock, at.
60c. ,

PINEAPPLES— Per doz, as to size, range
from $3 to $6. •. -

BANANAS—Fancy, large bunches, $2.25®
2.50; medium bunches, $2@2.25; small bunches
$1.50@1.75.
• HONEY—New fancy white, 1-lb sections,

18c; choice white, 15@16c; amber", • 13@14c-
golden rod, ll@12c; extracted white, 10@llc;
buckwheat, 10@12c; extracted amber, S@9c.'

VEGETABLES— per bu, 40c; cab-bage, crate, $1.50; carrots, per bu, 40c; cauli-
flower, per doz, $1.25; celery, per doz, 25@
35c: Californiaa, 60@75c; cucumbers, per cioz,
$1.75@2; egg plant, per doz, $2; green onions,
doz, 50c; Spanish onions, per bu crate, $2;
lettuce, per doz, 35c; head lettuce, doz
85c; parsley, ,35@40c; parsnips, . bu, 50@G0c-
rutabagas, bu, 35c; watercress, doz, 30c; wax
beans, per bu, $3.75@4; Hubbard squash, per
doz, 75c@$l; mint, doz, 40c.

Sew York Produce.
New York, Jan. 28.—Butter—Receipts, 3,142

pkgs; steady; creamery, 12@22c; June cream-
ery, 15@20c; factory, ll@l4c. Cheese—Re-ceipts, 1,350 pkgs; easy; fancy, large fall
made, ll^^lli/jc; fancy, small, 11%@12c.
Eggs—Receipts. 4,777 pkgs; steady; western
at mark, 19@20c. Sugar—Raw, quiet; fair
refining, 3%c; centrifugal 96-test, 4^4c; mo-
lasses sugar, 3V»c; refined, dull; powdered,
5.60; granulated, 5.50 c. Coffee—Dull and
easy; Xo. 7 Rio, 7c, nominal.

I Chicago,. Jan. 28.—Butter, dull; creameries,
14@20c; dairies, ll^@lßc. Eggs, quiet;, fresh,
18c. Dressed. poultry, dull; turkeys, B@BUc;-
-chickens, B<gß> a <.-. . ' . ' .~'.i,'*"-,\u25a0\u25a0

PROVISIONS H
; , Chicago Provisions. ;I,

. Chicago, Jan. 28.—Provisions were strong in
sympathy with an advance in the hog 'mar-ket. ' May pork opened s@lEo higher, at
$14.02% to $14.12^4, -and sold $14.15.: May lard
2&c up at $7.47^, selling to $7.50@7.52^. May

Iribs, 2%@5c - higher, at $7.07%, advancing
i early to $7.10@7.12%. . '.
i - Pork—January, $13.90; May, $14.10,Lard—January, '$7.*42%; February, $7.42 V
March," $7.43; May, $7.&0@7.50%. -Ribs^-Jan-
uary, $6.90; May, $7.05@7.07&; September,
$7.17^4.. \u25a0\u25a0;\u25a0

\u25a0 _ - - . - .' .-

Chicago Produce.

Liverpool Grain.
Liverpool, Jan. 28. —Close—Wheat-^uiet

and unchanged to %& lower; February, 6a
%,d; March, 6s l%d; May, 6a l%d. Corn-
Steady to %<g%d higher; January, 3s UV»d;
February, 3s 10**d; March, 3b 10>4d.

•'. Kansas City Grain.
; Kansas' City, Jan. 28.—Wheat—May,
68^(g68V4c;.cash, -No. 2 hard, 6S@6B^c: No. 2
red, 70c. Corn—May, 36%c; cash, No. C2
mixed, 35^4c;-,5»0. 2 white, 36}ic..1 Oats—^'o. .2
whit*. 26%c.

me company is formed to produce a
metal not heretofore made in America
"Metallic Tin," of which 71,248,407 pounds
were last year imported, the gross valueof which was $16,746,117. The company
will mine the valuable tin deposits ownedby it in South Dakota, seven miles from
Iron Station, on the Burlington & Mis-
souri River R. R., which railroad willsoon be extended through the company's
property; the company will erect customconcentrating plants in South Dakota andsmelting reduction works at Niagara Falls
for the treatment of tin ores generally,
either those owned by the company or by
others, and for the manufacture of bab-
bitts, solder and alloys; and for thesepurposes the company will erect customconcentrating plants wherever a sufficientquantity of ore can be obtained.

The property owned by the company
comprises over 80 acres of the richest de-
posits known to exist in South Dakota,
where there are reefs of great dimensionscontaining large quantities of black oxide
of tin, than which there is none betteror purer in the world. At the lowest
price of tin for past ten years, this ore
will pay well. But at its price during
past two years the profits will be much
greater than those of the best average
of copper or gold mines.

This company is the pioneer in estab-
lishing in America the business of mining
and smelting tin. Such rapid strides have
been made by the United States in thedevelopment of its iron, steel, copper,
lead and zinc industries that it now con-
trols the market for these metals, as itsoon will for tin also.

The company using improved machin-ery, new methods and processes con-
trolled by it, will produce refined tin of
of the very best quality without loss in
smelting, and, with the abundant supply
of ore now available, will produce pure
tin at less cost than ever. The company
will purchase tin ores under long term
iontraets with mine owners generally.

In a recent article Franklin H. Carpen-
ter, M. D., M. E., late principal of the
school of mines, South Dakota, perhaps
the greatest authority on the geology and

BUT FEW CATTLE IN
Large Receipts East and Prices

Lower Here.

A KEEN DEMAND FOR HOGS

The Trading- Was Brink With Prices
Strong at Saturday's

Quotations.

South St. Paul, Minn., Jan. 28.—Receipts
to-day were 200 cattle, 50 calves and 1,000
hogs. "V" ~ \u25a0.-\u25a0.-,-£..• ;*—:*• .

-The following table shows* the receipt!
from Jan. l, 1901, to date, as compared with
the same period a year ago: • ,
Year. Cattle.Calves.Hog 3. Sheep.Horses.Cars.
1901.... 9,081 1,548 55,158 42 601 161 1,279
1900.... 8,327 2,315 44,039 65,493 393 1,271
Dec 767 ..;.. 22,892 232 ....
1nc.... 1,354 .... 11,119 ......... 8

Receipts:
Date. Cattle. Calves. Hogs. Sheep. Cars.

Jan. 21.... 240 . 32 648 4,849 42
Jan. 22.,.. 836 149- 3,139 1,545 88
Jan. 23... > 564 ' 102 1,858 151 48
Jan. 24.... 330 40 1,393 212 30
Jan. 26.... 152 29 3.148 .30 32
Jan. 26.... 103 . 18 1,513 48 23

Estimated receipts by cars to-day of the
railroads centering at these yards: Chicago
Great .Western, 4, Chicago, Milwaukee & St.
Paul, 1; St. Paul, Minneapolis & Omaha, 6;
Great Northern, 6: Chicago, Burlington &
Quincy, 1; Northern Pacific, 1. Total, 19.

Disposition of stock Jan. 26:

Firm— Cattle. Hogs. Sheep.
Swift & C0........ 53 1,553
Estate of I. Staples ' 9
Sttmmer& Thomas 7 .... ....
King Bros • o
J. R. King 1
Leo Gotfried ".'..'.'. 18
Country buyers ; 945 .... ....
... T0ta1•...%..;. •• 161 1,553 27

CATTLE—There were very few cattle re-
ceived in the yards to-day. Receipts were
very large east and prices were generally
quoted weak to ilOc lower. The market here
ruled fully steady. One load of warmed-up
beef steers sold'at $4.60 and a few butchers'
cows and heifers at $3.35 and $3.50.

There was very little trading done In the
stocker and feeder division. A few local
dealers were looking for . anything that had
quality, but offerings were very scarce:

Butcher Cows and Heifers—
No Ay. Price. No. Ay. Price.
1 . .......1,130 $3.50 i 1 ...850 $3.50
1 ..... 800 3.00 I 2' 805 3.25
5 \u0084936 2.35 j 1 630 2.35
1 ......... 970 2.50 I 1 ......... 880 3.00
1 . ...V... 976 3.35 I] 1 SSO 3.00
1 1,150 2.75 || 1 .;....... 910 2.00
1 .........1,120 2.35 !; 1 .1.100 2.85

'1-..::;.... 500- 1.50 it '
Milkers and Springers—
1 cow for $34.
1 cow for $31.50.
1 cow for $28.-^' \u25a0;\u25a0>

: l cow for, $25.
Stackers \u25a0 and Feeders-

No. Ay. Price.;. No. ' Ay. Price.
12 588 $8.25 11 3 ......... 510 $3.25
5 , 322 3.25 | 3 . 303 3.25
2 1,095 3.65 i 9......... 593 3.15
1 \u0084 920 3.00 ; 1 470 3.00
1 420 3.50 i|
Feeding Cows and Heifers-

No. At. Price. INo. Ay. Price.
11 ...:..:.. 471 $2.75 II 1 .„ 740 $2.80
.1 760 2.50 I 2 ......... 385 2.80
I 750 2.40 j|

Feeding Bulls- •• -
No. " \u25a0\u25a0\u25a0• Ay. Price. No. . Ay. Price.

1 '.. .; 480 $3.00 | 1 790 $2.80
1 ......... 840 2.80 II 2 ......... 735 2.80
Veal, Calves—

No. Ay. Price.
1~... ". 90 $550
: HOGS—The hog supply In sight to-day was

only fairly moderate. : The market here
opened early with -only a few loads on «ale.
The demand was very keen, but conditions
only warranted strength in values. Trading
was very brisk, with prices stiong with Sat-
urday.' Quality was only fair and best lights
and mediums sold from $5.15 to $5.17%, with
choice ones at $5.20. Mixed frades sold from
$5.10 to $5.15 and roughs at $4.90. Sales:

Hogs— ' ;
No. Ay. Price. II No. Ay. Price.
75 ........ 211 $5.20 !j 68 284 $5.20
61 *......'.. 215, 5.17% i| 44 ........ 202 5.15
59 ........ 183 5.15 H77 209 5.16
15 214 6.15 ,41 167 5.12%
34 ........ 158 "5.12% '|,24 ......... iOO 6.12%
17 ....V.V. 166 5.07% ||

Pigs and Culls—..\u25a0 ?

No. - Ay. Price. j No." Price.
1 550 $4.95 | 2 410 $4.90

'2 ...;.;;; 325 4.90 ; ; 1 460 4.90
14- ...99.4.35 ! 15 ........ 98 4.35
3 ...:.... 120 v 4.35 || 1 130 435
1 .......; 100-4.85 ' |
SHEEP—There were no fresh offerings of

sheep to-day. The local demand was suf-
ficient to handle several car loads of fat
lambs and fat sheep at prices steady with the
close of last week. There was nothing on
sale in the line of stock . and feeding sheep.
Sales: : ;, ...

Sheep-
No. At. Price.
105 lambs 86 ; $5.25
75 wethers-.......;.. 116 4.25
"17- lambs ..:....., v ...98 4.90

17 ewes 56 75
•On the market: H. Baker, Buffalo, N. D.;

iW.; G. : Putnam, Bradley, S. D. ; Sorkness
Brothers, Ashbu; N. C. Johnson, Evans
Stevens Brothers, Osakis; *J. Casselman;
Lockhart;i G. N'old, Nelson,*: Wis.; Trickey
ft Qeaaah,';Heri«y, Wls.; Gal&gaa & Ott,
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Niagara Tin Smelting Company.
63 WALL ST., NEW YORK.

CAPITAL, $1,000,000.
Divided into 80,000 shares Common and 20,000 shares six per cent cumulative Pre-
ferred stock, of the par value of $10, full paid and non-assessable. The Preferred
stock is preferred as to principal as well as to dividends.

DIRECTORS:
THOS.B.ADAMS, Treasurer Amer- beck & Co., Brokers, members Hon.CORNELIUS VAN COTT,Post»

lean Smelting and Refining \ew York and Chlca«o Stock master, City of New York.
Company. Eicangei. LAWRENCE WATERBIRV, Wa*

ROBERT AVERY, lawyer, Mai.- JAMES GILFILLAN,Ex-Treasurer terbury Rope Company.
Gen. U. S. A., retired. United States. Hon. GEORGE T. WERTS, Ex-

JOHX PITNAM COBB, Secy. and ALLAN G. MACDONELL, Invest- Governor New Jersey; Presl-
Trea«,Denver-Sonth western R. ment Securities, New York dent N. Y. & N. J. Bridge Co.
Ry- CHARLES A POOLEY. Pooley, De- HENRY T. WILLS, Vice-President

ROLLIN J. FIRBECK, W. F. Fur- pew & Spratt, Buffalo, N. Y. Federal Finance Co., Ltd.

OFFICERS:
ROBERT AVERY, President. ALLAN G. MACDONELL, Vice President.
JAMES GILFILLAN,Treasurer. AQIILA W. WANMAKER, Secretary.

Registrar and Depository, North American Trust lontpany, New York.
mineral resources of the Black Hills,
says: "To the ever-recurring question, 'Is
there TIN in paying quantities in the
Black Hills?' I wish to answer a most
emphatic YES." Referring to Bear Gulch
where the company's property is situated,
he in part says: "I have broken speci-
mens for hours in the vain search to find
some part of the vein that did not carry
tin. I only mention this to show how
thoroughly disseminated it is in some de-
posits, and one which 1 recall is compar-
able for size to the great Homestake mine,
and in my opinion is alone capable of
employing as many men. It is my opin-
ion, further/ that this tin district, prop-
erly worked, is capable of supplying all
the tin used in the United States, but it
must be worked in some such system and
scale as the, Homestake or Calumet and
Heela. Great as is the development of
the gold mining there it will yet be ex-
ceeded by tin and iron, metals just as use-
ful if not quite so 'noble.' "

The company's Initial concentrating
plant at its mines will have a daily ca-
pacity of 160 tons of ore, from which
eight to ten tons of high grade concen-
trates (55 to 60 per cent metallic tin) will
be produced and shipped to its electric
smelting works to be erected at Niagara
Falls, where the electric power will be
supplied by the Nigara Falls Power Co.,
and where the company has secured a
most desirable site for its plant. The
N. Y. C. & H. R. R. will run a track di-
rect to the company's works and in New
York there is a market for everything
the company produces.

The production of tin is one of the few
industries that shows a steady increase in
price, a diminishing supply and au in-
creasing demand. >

Allowing for contingencies, estimating
tin at but 20c per pound (to-day worth28c), and making no estimate whateverof the profits in the manufacture of solder,
babbitts and alloys, it is estimated that
the company can pay annual dividends ofmore than 25 per cent on its full capitali-
zation, besides creating a large reserve.

The company is without debt, liability
or obligation of any kind.

As the making of tin in this country
is a matter of national importance andpublic interest, the par value of the shares
has been made small (flO.OO) and th«
terms of subscription easy.

For the purpose of erecting the concen-
trating and the smelting plants and pro-
viding working capital, 3,000 shares of
thfi preferred stock are now offered at par,
with a bonus of 2 shares of common stock;
wheu scld 6,000 shares more will be of-
fered at par with a bonus of 1 share otcommon with each share of the preferred.

In the old days the standing toast iv
Cornwall was: "Tin, copper and flsh."
Without wishing to plagiarize, I would
suggest that the Black Hills toast might
be: "Tin, gold and iron," for in the writ-
er's opinion those are the metals that no
one now Jiving will ever see exhausted iv
the Hills.

Subseirptions will be received by th«
company's fiscal agent, Allan G. Macdon-
ell, 63 Wall st, New York; North Ameri-
can Trust company, New York, Registrar
and Transfer Agent; Robert Avery, pres-
ident; Aquila W. Wanmaker, secretary.

Subscriptions to the stock of Niagara
Tin Smelting Co. will be received by the
undersigned, as follows: 20 per cent on.
application and 20 per cent respectively
on the 15th day of February, March,
April and May.

The right is reserved to refuse any sub-
scription to Increase the price of the
stock or reduce the bonus, .without notice.

Subscriptions by telegraph entered if,
immediately followed by remittance.

Prospectus on application.

ALLAN O. MACDONELL.
Fiscal Agent, 68 Wall st. New York.

The world's production of tin is stead-
ily decreasing as the old mines are sunk
deeper; it was 10,000 long tons less last
year than it was fir* years ago. The
United States consumption increased from
39,000,000 pounds in 1894 to 71,000,000
pounds in 1899, while the price has ad-
vanced from 13 cents in 1897 to 28 cents
in 1900.

Elysian; J. O. Dow, Red Wing; Y. M.
Weston, C. Huntley, Dodge Center.

Sioux City Live Stock.

Sioux City, lowa, Jan. 28.—Receipts, 1,800
hogs, 2.000 cattle. >:.-v-

Hogs— higher. Sales: . .
No. *J- Ay. Price.
69 253 $6.10
85 225 5.124
67 216 5.15

Cattle—Strong. Sales:
No. .., . Ay. Price.
5 canners 922 |2.25
6 cows ;.1,140 3.50
4 stock heifers 742 2.60
6 stock lielfers 457 3.00
2 bulls <.1,410 2.75
2 bulls '. .1,145 3.00
5 bulls ..-. 1,162 3.15
8 stockers 645 3.50

15 stockers 754 4.10
22 yearlings .................... 4SO 8.60
68 yearlings ........ 658 3.90

6 calves 320 3.50
7 calves 29ti 3.85
Sheep— demand; $3.50@5.

Kansas City Live Stock.
Kansas City, Jan. 28.—Cattle—Receipts,

8,000; steady to lower; native steers, $4@4.60;
Texas steers, $3.50@4.75; cows and heifers,
$2©4.25. ' Va/.-V '\u25a0'-•\u25a0'

Hogs—Receipts, 8,000; strong to 5c higher;
bulk of sales, $5.20@5.30; heavy, $5.25@5,40;
mixed, $5.20@5.30; light, $5@5.27V5.

.Sheep—Receipts. 3,000; strong; lambs, ?4@
5.40; muttons, $2.50@4.40.

St. Louis Live Stock.
St. Louis, Jan. 28—Cattle, receipts, 4.000,

including 3,000 Texans: steady; native steers,
?4.30@5.80; cows and heifers, $2@4.75; Texassteers, $3.45@4.60.

Hogs, receipts, 7,000: 5c higher; lights, $5.15
(§5.25; packers, 55.20@0.25; butchers, $5.25®
5.35. 'Sheep, receipts, 1,200; steady; muttons, $3.75
©4.50; lambs, $4:25@5.65.

Chicago Live Stock.
Chicago, Jan. 28.—Cattle, receipts, 21,000;

steady to 10@25c lower; good to prime steers,
$G.10@6; poor to medium, $3.40@6, stockers
and feeders. $3@4 5O; cows and heifers, $2.60
@4.50; Texaa steers, $3.:i5<&4.75.

Hogs, receipts to-day, 25,000; to-morrow, 38,-
--000; left over, 4,015: 6c higher; mixed and
butchers, $5.10@5.32Vi; good \o choice heavy,
$5.1G@5.35; rough heavy. $6#5.10; light, $5.05
(&5.30; bulk of sales, $5.20@5.27"*>.

Sheep, receipts, 20,000; steady; sheep $3 50
@-l.5O; lambs, $4.25@5.50,

Official Saturday: Receipts, cattle, 234; hogs,
14,158; sheep, 725; shipments, cattle 1082'hogs, 1,743; sheep, 306.

Omaha Live Stock.
South Omaha, Jau. 28.—Cattle, receipts,

2,100; steady; native steers, $4@0.40; western
steers, $3.70@4.60; Texas steers, $3@8.75; cows
and heifers, $3@4.20.

Hogs, receipts, 4,800; 5o higher; heavy
$5.20@5.25: mixed, $5.20@5.22 1

2 ; light, $5.15®
5.22%; bulk of sales, $5.22.

Sheep, receipts, 4,000; active; muttons, $4®
4.80; lambs, $4.76@5.35.

MISCELLANEOUS
Xew York. Cotton,

New York, Jan. 28,—Cotton opened steady
to-day, with January 10 points higher and
other months 1 point higher to 3 points lower.
The sales were disappointing and the sole
feature of the local market during the fore-
noon was the action of the January deal.
This proved of a sensational order with the
bull clique proving itself one of the most
merciless ever formed. Within the first half
hour shorts were bidding 11.50 c for January
and by the close of the first hour 12e wa<J bid
and refused. Not until 12.75 c was bid were
there offerings in sufficient number to even
temporarily appease the demands of frantic
shorts. Profit-taking then caused a reaction
to 12c, though this was followed by a fresh
rise to 12.50 con export covering. The late
Liverpool cables proved more friendly andlater options slowly rallied.

Late in the morning the January option
broke a full 125 points under realising, but
the singular absence of excitement continued
a striking feature of operations. At noon
bids showed January to be net 115 points,
February 5 points higher; March 3 points
higher and the rest of the list 1 to 2 points
net lower. All sorts of rumors were in
circulation, among these being a report that
cotton was to be shipped here by express from
several southern points.

New York, Jan. 28.—There was great
activity in the January options on the Cot'
ton . Exchange this morning. The opening
price was 10.30c, and the quotation steadily
advanced until 12.75 c was reached, at 11 a.
m , an advance of 2.45 c from the opening.
The phenomenal advance was due to a
(squeeze of shorts.

Cotton spot closed Irregular, l%c higher;
mlddiing uplands, 12c; middling gulf, 1214c.
Sales, 7,900 bales.

Boiton Mining; Stocks.
Boston, Jan. 28.—Arcadian, 17%; Arnold, J.-

Atlantic, 28; Montana, 314; Butte. 77; Calu-
met, 748; Centennial. 21%; Franklin, 16^4;
Osceola, 81; Quinry, 167; Tamarack, 330; Wol-
verine, 49; Old Dominion, 30%; Parrott, 48,

New York Grain.
New York, Jan. 28.—Close—Wheat—March,

80%c; May, 80%c; July, 80%c. Corn—Jan-
uary, 47%c: May, 44%c; July, 44%c.

. i Peoria Whisky. ,;!(

Peoria, Jan. Whisky on the basil of
$1.27 for finished goods.

- On the Wrong- Line.- '\u25a0•'

Ames, lowa, Jan. 28.—A misplaced switch
sent one \u25a0 of the North-Western passenger
trains off on 4he wrong branch. The mistake
was not . discovered by the engineer or con-
ductor until Gilbert station * was, reached. In
the meantime a switch engine had.been sent
in search of the train, as no trace could be
found of It along the mala' line.

INVESTMENT GOSSIP
New York gossip: Speculation in AmericanSteel and Wire common in anticipation of to-

day's dividend has been more active than
usual. The largest buyers have been C. J.
Lawrence & Sons, 5,000, and Strong-Sturgis,
3,000. The Chicago houses have been free
sellers, as well as the brokers usually cred-
ited with the Gates party.

New York to C. E. Lewis: London shows
advance of hi per cent on St. Paul The
niuch-talked-of St. Paul deal is the all-impor-
tant factor In our market at present. The
most generous explanation of the plans is that
|20,000 of 3ft per cent collateral trust bonds
are to be given for each 100 shares of St.
Paul. This is not confirmed aid it is said
the St. Paul directors will hold a meeting,
possibly to-day, to take up the deal, whatever
It may be. It ia rather surprising that St.
Paul is not much higher in London as it is
said that 2 or 3 points was bid over our close
at the Waldorf yesterday. It is more thanlikely that the whole markst will »how fur-
ther advance.

New York to Andrews: Market has devel-
oped a more confident tone and the present
week promises to show higher price* all along
the line. St. Paul will be the leader and on
any advance to-day it will be well to take
profits and on any reaction buy.

St. Paul, net December increase, $62,4501
Atchison Increase, $269.79u for December.Logan to Jolley: Feature of London was
strength of St. Paul at an advance of %.There was heavy buying by brokers usually
identified with Morgan. This was takes by
room to Indicate that the St. Paul deal wasreally on again and room generally started
to bull the stock. On extreme advance ieavy
liquidation caused a sharp reaction, but It
was noted excellent support developed on de-
cline. New York News says the underwriting
syndicate to the 3 per cent collateral trust
bonds is made up. Both Rock Island and
Chicago, Burlington & Qulncy sympathized
with advance in St. Paul and Northern Pa-
ciflu joined in to a moderate extent. It wan
stated the dividend on A. S. W. would be at
the rate of 5 per cent. The source i» not
very reliable. Market has an excellent un-
dertone.

Logan to Jolley: The com market has
taken a lot of selling by local operators, such
as Barrel. This selling forced the price to
39, but it rallied quickly and acts firm. 1
think the short interest is growing in corn
and will soon be top heavy unless we get
a break, that some of it may be covered in
the meantime.

New York to Watson: The London market
showed strength before the opening and
prices here, under the leadership of St. Paul,
advanced in sympathy. Quotations ruled ir-
regular during morning, but towards the close
St. Paul developed marked strength, and un-
der this influence the whole list closed at
much higher figures. There is renewed talk
regarding the completion of the St. Paul and
Northern Pacific deal in the near future.
Money is easy, railroad earnings very satis-
factory and general conditions favor a con-
tinuation of the bull movement. On the
other hand, speculation haa run wild. Mar-
ket has been overbought and temporarily we
have seen some cessation of activity. We
are not so sure, however, that the time is
uot at hand when strong interests will again
take hold of the market to advance It. The
market, has had quite a decline and specula-
tion has drifted to a low ebb.

New York to Edwards Wood & Co.: The
Stock market, while reacting from the high
prices after the opening, shows a very firm
tone and no large pressure of sales. It is
under control of the strong interests and no
material setback can be looked for while eon«-
dltions cotlnue favorable as at present. Toe
good effect on net earnings of the large com-
binations in the railway systems are hardly
felt as yet, but will show materially later oa.

SPECULATIVE GOSSIP

Board's figures, wheat on passage, Increase
632,000; corn, decrease 2,228,000 bu.

Total clearances, 345,000 bu wheat and flour,
corn 80,122, oat» 15,417. . \u25a0

Chicago stocks of grain: "Wheat, 11.655,000
bu; corn, 3.610,000 bu; oats, 3,995,000 bu. •

Verhoefi from Mllmlne: Market holding up
well; selling is scattering; don't think ga
down much. . . . • . .

• Clearlnces, with Newport News and Galves-
ton to hear from, equal 270,000 bu; corn, 504,-
--000 bu; oats, 20,000 bu.

Chicago to C. E. Lewis & Co.: Marstcra of
Rosario cables us: "Anticipate very small
shipments from here for some time to come-;

icrop threshing out badly." • - • - •

, The cash business In, Chicago yesterday
was 55,000 bu No. 2 hard winter, 100,000 cora
25,000 oats. At the seashore exporters bought
200,000 bu wheat, 320,000, corn and 100,000 oats.. The weather map shows mild temperatures
over the winter wheat territory, with no
prospect of much drop. -There are showers \u25a0

in Kansas, Missouri and southern Illinois.
Light snows In lowa, Nebraska and northern.
Illinois. r - . • - •_:

._ !.:\u25a0
Mcßeynolds, Chicago: "There has been

a complete change of front in the wheat
market during the past week. What was
apparently the last end or the much-talked -of Wall street clique line of wheat was liqui-
dated on Monday morning, causing a very
sharp decline. • On this decline an excellent
cash demand developed In all parts of the'
country and the market was left in a much,

healthier condition. The decided falling off
of receipts at all primary markets has again
attracted outsiders to the long side. There
Is talk now of possible damage to the win-
ter wheat. . Corn has been .Irregular, but,'
in the main, strong. Export clearance! have
been liberal and cash sales heavy.,

Paroled for Cauae.

Special to The Journal: ;:.'...\u25a0 \u25a0,- .
Dcs Molnes, lowa, Jan. 28.—Governor Shaw

has paroled Alfred Blake, who entered a
plea of guilty recently to charges of criminal
assault on two little girls, aged 8 and 3
years. ' Saturday Judge - Conrad •;• sentenced
Blake to five years at Fort Madison. Before
evening: the , governor had issued a' parole.
The reasons advanced for . the' parole " are
sanctioned by both the county attorney and
Judge Conrad, who say; the. boy. ig weak -
minded.
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