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WALTHAM vyATCH ES

The best pocket machines
for keeping time that it is

possible to make.

*¢ The Perfected American Watch”’, an illustrated book
of interesting information about awatches, will be sent

free upon request.

American Waltham Watch Company,
Waltham, Mass.

$3.5

I make
$3.50 shoes than any other two

OE ‘UNION
:MADE
and sell more men’s

manufacturers in the worid,

which proves my $3.50shoes are
superior to other makes. Placed
side by side with the high priced
shoes it is Impossible to see any
difference.

A trial will convince.

W DotTgias, Brockton, Mass., will
send you a pair by mail for $3.75. Write
for new spring catalog.

MINNEAPOLIS STORE: 405 NICOLLET AV,

LIVED LIKE WILD BEASTS

The Disreputable Rendezvous Near
Marshfield, Wis,, Broken Up.

Special to The Journal.

Marshfield, Wis., March 18.—District At-
torney H. C. Wipperman, Sheriff Mec-
Laughlin and Deputy Warsinske made an
excursion into the town of Lincoln and
raided an old logging shack which has
been the scene of events calculated to
shock the sensibilities of the most callous
community. The shack was inhabited by
an anomalous household composed of Al-
fred Cox and his sister with her five
children, raging from 2 to 15 years of age,
and Charles Payne. When the officers en-
tered the place the children were clus-
tered about a cold stove, the youngest be-
ing entirely naked and upon the bare
ground. The whole party was brought to
this city. Charles Payne, who is a mar-
ried man, will be charged with criminal
assault upon the oldest daughter of the
woman who mothers the flock, and it is
probable that a serious charge will be
made against Cox and his sister, who, it
is alleged, have been living together as
man and wife. An effort will be made to
gecure an asylum for the children in the
Sparta home for dependents, but as they
are suffering from disease and filth, they
may not be admitted.

The Seven-Day Adventist conference
embracing all the churches of that de-
nomination in this state, selected Grand
Rapids as the place for holding their an-
nual camp meeting this year. The meet-
ing is to be on June 2, and will last about
two weeks. From 1,200 to 1,500 Adventists
generally congregate at these annual en-
campments.

INFANTICIDE CHARGED

Herbert Robertson and Widow Jas-
mer Under Suspicicn.

Special to The Journal,

Fergo, N, D., March 18.—The excitement
in the western part of the county over
the alleged murder of a baby girl con-
tinues. It is expected there will be some
new developments Thursday at the hear-
ing of Herbert Robertson, who is alleged
#o be the father of the child and the mur-
derer as well. Mrs. Emma Jasmer, for
whom Robertson conducted a farm, is said
to have given birth to the child March 2,
and Robertson is charged with cremating
it in a strawstack six hours later. He al-
leges the child died and he was preparing
to bury the remains under a strawstack
when ashes from his pipe set fire to the
pile and destroyed the body. Mrs. Jasmer
denies the birth. She is a widow and the
mother of six children.

There will be a special meeting of the
local lodge of U. C. T. Saturday evening to
take the preliminary steps for the grand
council meeting of the order here May 24
and 25. It includes the jurisdiction of
the two Dakotas and Minnesota. Arrange-
ments are being made to give the knights
a royel good time,
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AT A FEVER HEAT

Aaffirs in Manitoba Over the Prem-
ier’s Railway Bill

PECULIAR METHODS EMPLOYED

Roblin Has the Legislature, but the
Dominion May Frustrate All
His Efforts.

Sgecial to The Journal.

Winnipeg, Man., March 18.—The split
in the conservative party over the rail-
road deal is now complete, and Roblin,
who before his scheme was disclosed,
predicted that every man in the province
would be satisfied with it, is now threat-
ening to read his hitherto greatest sup-
porters out of the party on account of
their opposition to his deal. The large
and influential bulk of the people are
putting up a great fight against the legis-
lation, and Roblin, recognizing this fact,
has rushed the bills through the house
with indecent haste.

In aill the public meetings there has not
been a single speaker who defended the
contracts. Sampson Walker and J. C.
Sproule have taken the platform as gov-
ernment supporters at two or three meet-
ings, but they never even attempted to
enter into a discussion or to answer the
criticisms passed on the contracts.
Walker, for instance, says, in effect: I
am no lawyer, and I don’t understand
these contracts, and I don’'t think there's
a man on this platform who does. What
is, therefore, the use of our criticising
the government in its noble efforts for
the relief of the province? Let us stand

by the conservative party.”” Then he
would wander around, giving Bible illus-
trations about Nehemiah or “Doubting

would howl
better, and
support the

Thomas” until his audiences
him down. Sproule was no
this is the kind of platform
government has had.

More Misrepresentation.

Then in the press, matters are little
better. The organ supporting the gov-
ernment, the Morning Telegram, acts
with the most barefaced unscrupulous-
ness. For instance, at the meeting of the
labor party the deal was roundly con-
demned. This paper, however, gave its
readers the impression, from the report
it presented, that the labor men had
backed the government. The same thing
applied to the Board of Trade meetings
and others. Then, again, the tactics
adopted recently by government support-
ers will indicate how desperate their
case is. At the last public meeting held
at the Winnipeg theater, they packed a
portion of the top gallery with a gang
of about fifty navvies, many of whom
were foreigners, and did not understand
the English language. When the speak-
ers endeavored to address the audience,
at given signals, these men howled and
groaned, and it was utterly impossible
for many of the speakers to get a hear-
ing at all. This was to give the impres-
sion that the- audience was divided im
opinion. 1Isaac  Campbell, K. C., prob-
ably Manitoba's best public speaker, was
the only person who was not interrupted
in his endeavors to address the audience.
This was considered strange at the time,
but the ulterior motives have since been
revealed. Campbell is strongly opposed
to the deal, and everything he had to
say was carefully reported.

On Saturday, Premier Roblin came out
with a challenge to Campbell, the terms
of which fringed on the absurd. It was
that the two should publicly debate the
contracts. Roblin would first speak fif-
teen minutes on the contracts, then
Campbell would be given two hours in
which to reply to the_ fifteen minutes’
speech; then Roblin would make a two-
hours’ reply to Campbell. The' challenge
has all the appearance of a bluff, and
will never be accepted on the terms
named. It would, in any case, seem to be
a foplish move for Roblin to make.
Campbell is a polished orator, an able
debater, and one of the most experienced
lawyers in the country, and he is su-
perior in every respect to Roblin, whose
calling as a grain dealer has necessarily
limited his experience in such matters.

Took Fictitious Names,

It “has also been brought to *light that
when Roblin and his chief lieutenant,
Rogers, were in the twin cities arrang-

ing the deal, they traveled under as-
sumed names. Roblin’s alias was “R.
Palen,” and Rogers’, ‘““M. Robert.” The

Winnipeg Free Press made a charge to
the above effect against the ministers
last February, but the story was prompt-
ly denied, and Rogers sald it was a lle.
The Free Press refused to retract any-
thing it had said, and on Saturday last
it produced a facsimile of a photograph
of a page of Magee’s restaurant register,
St. Paul, for Thursday, Nov. 29, 1900, in
which the names above quoted appear in
the respective handwritings of the two
minjsters.

The Maple Leaf Conservative Club, the
senior conservative organization in this
city, is likely to repudiate Roblin and
Rogers, and it threatens to read them
out of the party. This would be the se-
v@rest cut of all, and it would have an
enormous effect throughout the province.
The whole business in connection with
the deal has been rushed through with
such haste that the farmers and people
of the provincial towns know very little
about it, but as the information is dif-
fused the opposition is gaining in
strength, and one remarkable feature is
the fact that the strongest opposition is
from the conservatives. The only hope
of those who wish to defeat the measure
is that the Dominion government, which
has to pass upon the bill, clause by
clause, will throw it out. A petition has
been sent from Winnipeg and others will
be forwarded from all parts of the coun-
try asking that the voice of the people
be heard on the matter before the legis-
lation is indorsed, and there are hopes
that the Dominion government will take
this course.

If Roblin was, in this way, compelled
to appeal to the people, he would prob-
ably meet with political death. The lib-
erals are practically solid in front against
the deal, and the conservatives are split,
and so far as Winnipeg is concerned, by
far the strongest conservative faction is
opposed to the policy.
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MINNESOTA  LEGISLATURE

UP T0 THE HOUSE

The Decision as to a Session Next
Winter.

HANGS ON EARLY ADJOURNMENT

If That Deesn’'t Go Gov. Van Sant
Won't Feel Justified in Call-
ing Extra Session,
P —

Governor Van Sant will not call an ex-
tra session of the legislature next year
unless the present session is cut short.

He so stated this morning.

The Journal intimated Saturday
that the governor’s promise to call an ex-
tra session was contingent on an early ad-

journment. The governor, with regard to
this, said this morning:

I am certainly in favor of an extra session
in order to put the work of the tax commis-
sion in effect. While I do not desire to dic-
tate to the legislature, or to seem to do so,
I will say this. I would not feel justified in
calling an extra session and in forcing extra
expense upon the state, unless the legisla-
ture should adjourn within ninety days, so
as to save enough money to cover the cost
of the extra session.

The legislature has a splendid opportunity.
Should it adjourn April 5 I would call an
extra session during February next year,
which could take the report of the tax com-
mission and enact it into laws which would
vastly increase the assessed valuation of the
state, and lessen the burden of taxation now
resting on those who can least afford to bear
it. Should the legislature embrace this op-
portunity it would go down in history as
the best legislature that ever assembled in
the state.

The tax commission will meet to-morrow,
and is going to work In earnest. Its work
will be of great benefit to the state, and the
sooner it can be put in effect the better it
will be.

Can a Recess Be Takent?

The legal lights of the house are worry-
ing over the problem, presented in The
Journa 1 Saturday, as to whether the
legislature can take a recess until next
winter, and hold an adjourned session in-
stead of an extra session. If this is feasi-
ble, it would meet with general support,
as it would enable the adjourned session to
clean up the work left unfinished April 5.
Laymen cannot understand why the legis-
lature may not, by agreement of both
houses, adjourn for as long as it wants to.
Attorneys generally take the position an-
nounced by Senator Young, that the life of
the legislature lasts for ninety consecutive
legislative days, and therefore ends April
24 unless called into extra session by
the governor. If a resolution to take a
recess should be presented, it would with-
out doubt be referred to the judiclary com-
mittee, and the lawyers of that commit-
tee would declare it impracticable.

Depends on Gross Earnings Bill.

The fate of the gross earnings bill will
decide the question of early adjournment.
1f the house decides to-morrow to refer
the bill to the tax commission, then an
early adjournment would probably carry.

Committee Meets To-day.

The Jacobson gross earnings bill will
be the principal issue in the house this
week. The house committee on taxes
meets after adjournment this afternoon, at
the Windsor, by request of Chairman Wal-
lace, who is still confined to his rooms with
rhéumatism. The session this afternoon
will be a lively one, as Jacobson will pro-
test against the move to refer his bill to
the tax commission. If the committee de-
cides against him, as seems likely, he will
carry the fight on the floor of the house.

Board of Control.

In the senate, the big thing of the week
will be the board of control bill, which will
be a special order to-morrow afternoon.
There is little doubt that the bill will pass
the senate, without substantial amend-
ment. Outside influences opposed to the
passage of the bill are lobbying hard with
the denators, but without much success.

Rep. Wilcox Seriously Ill.

Representative A. H. Wilcox of Frazee,
Becker county, is lying seriously ill with
pneumonia at the Merchants hotel. He
was reported this atferncon to be holding
his own with about even chances for re-
covery.

IT HITS THE DIVE

Amended Anti-Wineroom Bill Goes
Through the House.

PURE FOOD LAWS ALSO PASSED

Likewise the Bill Prohibiting Coun-
ty Officials From Becoming In-
terested in Contracts.

The house passed the anti-winroom bill
this afternoon by a vote of 75 to 5. The
bill was a substitute for the Armstrong
bill presented by the temperance com-
mittee. tI does not prohibit partitions,
but requires that all booths or stalls or
other enclosures shall be open at all
times for inspection. Mr. Umland of
Ramsey said that the bill in its present
form was not objectionable to the better
class of liquor dealers and it was the
worst element that the legislature wanted
to reach.’ Other bills passed this aft-
ernoon were:

H. F. 426, prepared by the public health
committee to prevent fraud in the manu-
facture and sale of maple sugar and maple
syrup.

H. F. 427, by the public health commit-
tee, amending the pure food law so as to
more effectually prevent the manufacture
and sale of impure baking powder, sugar
and syrup, vinegar, lard, spirituous and
malt liguors.

H. F. 354, by Mr. Roberts, a Hennepin
bill prepared by the Taxpayers' League
and prohibiting county officials, deputies
or clerks from becoming interested in
contracts or purchases made by them in
all counties having a population of 200,-
000 or more.

TAXATION OF GRAIN

Representative Lane’s Bill-Medal
for Miss Oryall Proposed.

Representative Lane’s bill for the taxa-
tion of grain is apparently constructed
upon the lines of the Daly bill, indefinitely
postponed by the senate late last month.
Under it grain in any elevator or ware-
house on May 1 would be assessed and
taxed in the name of the warehouseman.
Agents in charge of elevators would fur-
nish statements to the assessor, and if
the grain assessed was not owned by the
person or corporation charged in the as-
sessment, then such person or corpora-
tion would be allowed a lien upon such
grain for the tax paid. A second bill by
Mr. Lane requires all prison-made goods
to be marked with a conspicuous label.

A Medal for Miss Oryail.

A novel proposition was submitted by
Mr. Ryder in his resolution authorizing
the purchase of an appropriate medal for
Miss May Oryall of Itasca Lake. Some
little time ago she rescued a child from
a burning building under circumstances
that mark ker conduct as heroic.

The clections committee was not sus-
tained this morning on its report on the
Sageng bill. Iunstead of indefinitely post-
poning the biil, the house voted to read
the bill a second time and to print, giv-
ing it a place where it would be consid-
ered by committee of the whole. The bill
abolishes candidates’ fees.

New House Bills.

H. F. 529, Lane—Relating to the taxation
of grain in ejevators, warehouses and grain
houses. Grain and warehouse.

H. F. 540, Lane—Relating to the sale of

the productgs of prison labor, affixing labels
thereon and prescribing a penalty for the
violation of any of the provisions of this act.
Prison labor.

H. F. 541, Bengon—To appropriate money
to supply a deficiency in the standing appro-
priation for public school libraries, under
chapter 121 of the laws of 1887. Appropria-
tions,

H. F. 542, Benson—To amend section 4 of
chapter 121 of the general laws of 1887. Ap-
propriations.

H. F. 543, Allen (by request)—To amend
chapter 264, general laws of 1839, establish-
ing and maintaining public burying grounds.
Corporations other than municipal.

Bills Passed the House.

H. F. 335—To provide for the construction,
equipment and regulation of hotels, inns and
public lodging-houses. .

H. F. 165—To provide for the incorporation,
reincorporation and regulation of life insur-
ance companies on the stipulated premium
plan. 5
; S. F. 56—To. convey to the United States
certain lands in Hennepin county owned and
controlled by the state for a soldiers’ home,
for a lock and dam on the Mississippi.

H. F. 263—To provide for the regulation of
barber schools.

TAWNEY MAY NOT GO

There Is No Certainty About the
Philippine Junket.

ST. LOUIS GIVES HIM A BANQUET

Postmaster General’s Mail Is Not So
Full of Applications for Jobs
—New Money.

Special to The Journal.

Washington, March 16.—Congressman
Tawney is undecided regarding the pro-
posed trip of the house insular affairs
committee to the Philippines. He wants
to go, but is uncertain regarding his ability
to get away. The trip will be highly
profitable to the country, and since the
members are to defray the expenses out of
their own pockets there will probably be
no public objection. The junket will start
probably in August, which will see almost
the close of the rainy season. The junket-
ers will reach Manila in September, when
the rains are practically over, and after
remaining for a month on the islands,
will return in time for congress. Should
Mr. Tawney go he will probably take his
two oldest sons with him.

Mr. Tawney will probably not reach his
home in Winona until the latter part of
this week. He will attend the banquet
to be given in his honor at St. Louis on
the night of the 21st, and go to Winona
directly thereafter. The banquet will be
given by the St. Louis Business Men’s
league, and the entire Missouri congres-
sional delegation, both houses, will be
present, together with several ex-con-
gressmen, ex-governors and other promi-
nent men. Mr. Tawney will deliver an
address. The banquet will be given in
recognition of the work which Mr. Tawney
did to secure the passage of the bill ap-
propriating $5,000,000 for the Louisiana
purchase centennial. He was the chairman
of the committee which had the bill in
hand.

No word has reached Mr. Tawney re-
garding the alleged desire of the people of
St. Louis to postpone their exposition un-
til 1904 or 1905. Had the $5,000,000 been
appropriated by congress a year ago, as
St. Louis desired, the exposition would
have been possible for 1903, St. Louis had
laid @1l of her plans for 1903, but congress
delayed its part of the work for twelve
months, thus throwing the whole affair out
of gear. Should the request for a post-
ponement be made it will be bona fide,
and placed upon strong business grounds,
and congress will hardly refuse it. Mr.
Tawney, however, knows nothing about it.

Third Assistant Postmaster General
-Madden has established a depot at St.
Louis for the distribution of postal cards
and stamped envelopes to postoffices in
the west. Heretofore all such supplies
have been sent out from Hartford, Conn.,
and the government paid mail rates for
their transportation. Now supplies intend-
ed for that section will be sent to St. Louis
by freight, saving the government about
$20,000 a year.

General Madden estimates that the profit

to the government from the sale of books
of stamps will be $100,000 for the current
year. The margin of profit is one-eighth
of a cent on each book.

Cubans who are talking of sending a
committee to Washington to appeal to
the president for a modification of the de-
mands contained in the amendments to the
army bill, are likely to be disappointed.
The mission of such a committee will be
quite futile. President McKinley does
not feel at liberty to depart in any de-
gree from the strict letter of the demands
framed in the Platt resolutions. The
constitutional convention must meet and
modify the proposed organic law of the
island so as to conform to the eight sec-
tions of the resolutions; otherwise the
president will take no steps toward the
withdrawal of the military.

General Wood explains that the moving
spirits among the Cubans know that the
situation is one which must be handled
with delicacy and tact. They advise delay.
There is no occasion for haste. If the
Cubans do not feel disposed to frame a
form of government which will be satis-
factory to the United States, this govern-
ment will simply wait until they change
their minds.

Meantime the military regime, which
has borne much good fruit, will continue.

Four years ago, immediately following
the inauguration of President McKinley,
there was a crush of mail at the office of
the postmaster general. As many as
80,000 letters were received per week for
many months, mostly from men who
wanted postoffice appointments. One
clerk was busy from morning until night
opening the personal mail of the fourth
assistant postmaster general and sorting
it. There is no such crush of mailF now.
There are a few more letters than usual,
but the regular force is taking care of
them. Most of the letters now being re-
ceived are from men who want fourth-
class postoffices, the idea seeming to be
that fourth-class postoffices serve only for
four years. This is a mistake. They serve
until removed. Only the presidential
postmasters must be reappointed.

Washington is complaining because the
inauguration crowd brought to town a lot
of ragged and dirty paper money, and a
lot of silver dollars. This is the one city
in the country where the paper money is
always new and where the silver dollar
has no standing. The first notes of every
issue are put out here, and as fast as a
fiote becomes slightly soiled it is taken
to the treasury for redemption and a
fresh one is issued in its stead. The
ragged, dirty money of the west is looked
upon with great suspicion. Many people
profess to believe that it contains dis-
ease germs of various sorts. It has been
estimated that $150,000 of this sort of
money was left here by the inauguration
crowds. By this time it has all been re-
deemed, but- for a few days there was
a good deal of fumigating and handling
with gloves on the part of folks in this
¢ity, who never have been accustomed to
anything but crisp new bills.

The silver dollars, about $50,000 of
which came here during the inauguration
week, have also disappeared from circu-
lation. Washington does not like the sil-
ver dollar, and as fast as one shows up
in the course of trade it is taken to the
treasury and a dollar bill secured for it.
The bills are more convenient, and the
people =rg mare accustomed to them.

‘W. Jermane.
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STOCKS WILL RISE

Strong, Active Market Is Predicted
Until Next Fall.

MORE RAILROAD COMBINATIONS

Burlington Is in Some Deal—Missouri
Pacific—Foreign Trade—
Taxation.

New York Sun Speclal Service
New York, March 18.—Discussing the
financial situation the Sun says:

Despite the rise in values that has already
occurred, every indication that has proved
trustworthy in the past testifies that the ad-
vance will go much further. The average
price of stocks on the stock exchange is now
at the highest level ever reached, while the
transactions in bonds are the largest ever
recorded. Yet it is the opinion of the major-
ity ‘of those most competent to judge that,
barring any general crop failure or other un-
foreseen disaster, we shall have a strong
and activc market, with no reaction worthy
the name, untll the summer is well near its
close. Never before was our country so
deeply, thoroughly, imperially prosperous as
it is to-day. The prices of securities ought,
indeed, to surpass all previous records in
order fitly to represent the present happy
condition of affairs and the radiant promise
of the future,

Speaking technically of the stock’ market,
it is still the same old story of a great deal
of money and very few stocks, The usual
March tremors are absent, nor does any one
in Wall street seem to be especially con-
cerned in exciting them. The crop scare
man, who is almost invariably on hand be-
fore this, is still lagging somewhere, and
there 'is a general concensus that the winter,
now nearly over, has been a very favorable
one for agriculture.

A 6 per c&nt rate for money may be touched
for a day or so around April 1, but the best
judges say that that is all we will see of
‘‘tight money."”

The consumption of iron and steel manu-
factures goes on at a great rate, and the
first fruits of the new combination in this
great industry are already witnessed in the
decided effort made to sell iron and steel
at fair and even at low prices, with the idea
of stimulating and prolonging consumption to
its greatest extent. The domestic demand
for these products has outrun all the dreams
of the iron masters. A good business in iron
and steel was looked for this spring and
summer, but no such enormous one as has
appeared. Calculations of the earnings of
steel companies for 1901 must needs be re-
vised.

It is very clear, tco, that great interests
still have vest plans under way and are
working in common for their accomplish-
ment. The ‘“‘ccmmurity of interest’” idea in
the railway world has by no means ceased to
extend. The Chicago, Burlington & Quiney
system is obviously the object of some grand
cperation in finance and railway combina-
tions whick will probably be found, when
revealed, to be similar to that which was
previously concerning the St. Paul, and which
may be ac:ompanied by an increased divi-
dend upon the stock,

There is some reason to believe that what
is going on iz not wholly to the liking of
those in present control of the Burlington
road, and that thcse managers are them-
selves making large purchases of the stock
in the hope or strengthening their position.
Nor would the anncuncement be surprising
that those who at present direct the Burling-
ton system had decided immediately to begin
the refunding of the first mortgage bonds of
the road, which, to the amount of $29,600,000,
fall due two years from now.

There is & slow unfolding of pessibilities
and even of probabilities in the great Mis-
souri Pacific railway system. With the prop-
erties that It now controls®and may soon con-
trol, it is not at all unlikely that a new
Missouri Pacfic transcontinental line and
branches miy be soon found in being, run-
ning from .Buffalo to Utah and reaching
downward to El Paso and New Orleans.

The Speyers; are at work in Mexican Na-
tional. The Harriman plans centering arourd
Union Pacific have only just begun.

Trouble in the anthracite coal regions is
most improbeble, the flourish of trumpets
with which the miners closed their conven-
tion notwithstanding. There is just about
as much danger of a contest between the coal
operators and their workmen in Pennsyl-
vania just now as there is of war between
England and Russia over the railway row at
Tientsin.

A dividend on Erie first preferred will come
in due time, and it will be discovered eventu-
ally, as heretofore predicted, that the Erie
road has :auch gain from its future relations
with the United States Steel corporation.
Among the industrials, the steadily rising
quotations for Consolidated Gas attest that
something big is maturing in that quarter,
while Amalgamated Copper seems to be held
around nar with the object of allowing the
outsiders, who bought the stock at that figure
originally, to sell it if they are disposed to
do =o.

Regarding our foreign trade, it is important
to note that in spite of all, the talk about
our decreasing trade balance, the excess of
our exports over our imports for February
is only 1,500,000 less than the prodigious
figures for the same month last year, and
that our experts are again increasing. More-
over, financial matters abroad are shaping
themselves much better than was expected
some months ago.

There is a very interasting state of affairs
in France. 'This country, which is the rich-
est in natural resources in Europe and whose
people are far and away the most thrifty and
saving there, invariably accumulates wealth
on a vast scale, if war does not trouble it
from without or political disorders rage with-
in. Since the subsidence of the Dreyfus agi-
tation and the happy ending of the Fashoda
dispute with England, the people of France
have gone ahead heaping up money in amaz-
ing fashion. The coffers of the Bank of
France are filled with gold to overflowing,
and this means more than it appears to. In
France very few checks are drawn and there
is always a great deal of actual money ia
circulation. The growth of deposits in the
Bank of Framce means that the surplus
funds of the country have become very large;
and when the Boer war stops, as it may at
any time, the French people will buy back
the Rand and other Transvaal mining stocks
of which they denuded themselves at the
outset of hostilities, The English money mar-
ket will be helped accordingly.

It is doubtful if enough attention has been
paid of late in any consideration of the
financial and market situation, to the great
desire evinced by “people, especially in this
city, to place their funds in non-taxable
securities. “There has existed in the past a
large class of investors who would never,
upon principle, buy any stock, but invariably
placed their money only in railway bends or
in mortgages upon real estate. The high
premiums commanded by these investments
and consequent diminished returns from them
have made them less desirable than formerly,
and when to this is added the loss frcin such
an incursion of the local taxgatherer was
made in the present year, the undesirability
becomes pronounced. An investor who only
receives 4 per cent per annum from a high
grade bond and is forced to pay half of this
yield in yearly taxes, begins to turn over
in his mind the idea of letting some one else
own the bond. Practically, heretofore, in-
vestments of this character in this city have
escaped taxation, but this year assessments
upon personality, especially upon real estate
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Next to purity, the yeast used in brewing is of the
utmost importance in beer.
perfect yeast, and rarely does a brewer find it.

The Schlitz brewery introduced chemically pure
It has made Schlitz beer the most
palatable, healthful beer that is brewed.

The original mother cells form a priceless asset.
All the yeast used in Schlitz beer forever will be devel-
As a result Schlitz beer will never

Perfect beer requires a

*Phone Main 707
Schlitz
1209-11 4th St.

Minneapolis.

not be evaded, have been made with extreme
rigor. The result has been a demoralization
of the business of loaning money upon bond
and mortgage, and - a widespread impulse
among those previously engaged in it to
buy stocks, instead of bonds of any kind.
Stocks, whether of a company ineorporated
in this state or not, are untaxable iu the
hands of the individual holder, the legal
theory being that they represent property
which is already taxed some where in its
collective form, while bonds, which stand
for money loaned by the holders thereof, are
supposed to represent justly taxable per-
sonal property. It now seems as certain as
anything can be that if our laws and local
tax rate remain unchanged, railway and real
estate mortgages can only be made subjects
of investment hereafter by great institutions
or by exceedingly rich men.

All this, while it stimulates purchases of
railroad stocks and similar securities, and
thus helps the stock market, has a very
serious side. It bears very hardly upon
the man of moderate means, who seeks a safe
place and an adequate return for his money,
and upon the widows and children whose
sole“support is the income of funds held in
trust. Manifestly, it is Impossible for any
one except a wealthy man to die leaving his
personal property.in trust for his family, as
he well may wish to do, without the dis-
heartening conviction that this fund will be
taxed out of sight insthe hands of his trus-
tees. Being a trust fund it must be placed
in securities yielding a low rate of interest
—that is, in all probability, in bonds—and
it is necessarily thrust into the very face of
the assessors and so will be taxed in full.

The widow and children of a man leaving
in trust for them what he considered in his
life time a snug little fortune of $50,000,
will receive only about $1,000 a year from it
if it is invested and taxed according to law.

There is a constant *emptation under these
circumstances for trustees to go outside their
legal liability and invest the funds com-
mitted to them in such a manner that those
who must live by the incomes afforded may
not be reduced to actual poverty. But this
is a dangercus business, and trustees are
more and more disinclined to undertake it,
or, in fact, to continue as trustees at all.

These considerations go far toward justify-

mortgages which, as matters of record, can-

ing the attitude of the present state admin-
istration in the matter of taxation. Gov-
ernor Odell is endeavoring indirectly to miti-

i gate, by reducing the general tax rate, the

severily and injustice of the existing laws by
which taxation falls upon a limited portion
of the people to the practical exclusion of
the others. 7This reduction is to be accom-
plished chiefly by new forms of taxation,
which will enforce & contribution toward the
expenses of the government by wealthy and
prosperous corporations that, under the pres-
ent incidence of taxation, contribute very lit-
tle. The governor’s position, in plain En-
glish, is that it is time that somebody in this
state paid taxes beside the owners of real
estate, or thcse who pay rent therefor, and
the beneficiaries of trust funds. The more
people thing about it the more they will
back up the governor. —Philip King.

SHOW WHO KILLED GOEBEL

Sensational Disclosures Promised at
the Kipley Trial.
New York Sun Special Service

Frankfort, Ky., March 18.—The case
against Capiain Garnett D. Ripley of
Henry county is the only one of the
Goebel cases likely to be tried at the
April term of the Franklin circuit court.
The cases of S. W. Holton and Green
Golden will be continued.

The Ripley trial, according to reports,
is Hkely to bring out sensational dis-
closures. W. M. Gravena of New Castle,
who has been retained to defend Ripley,
has told professional friends that Ripley
will prove enough not only to clear him-
self, but to show positively who did the
killing.
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NEURALGIA—There is no sense in wasting words about Neu-
ralgia. We know that it causes terrible suffering, and the darting pains
are enough to drive you mad. What a sufferer wants is relief. He wants
the pain to stop. He wants to be well and happy again. The way to
get relief from neuralgia is:to rub Omega Oilinto the spot where the
First bathe the part with hot water to )
Then give it a good, thorough rubbing with Omega Oil. This
by the flesh, and penetrate to the aching
ying relief. It will soften, soothe and com-
fort. It will overcome and banish the pain. Plenty of people will
doubt this, but their doubting does not change the facts. Omega Oil
is good for everything a liniment ought to be good for.
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