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stronger sentiment on the steady foreign tone
and lighter northwestern receipts, but the
market was unresponsive. The cables brought
14d advance in Liverpool and closed Paris
unchanged on wheat and 15@20 centimes off
on flour, At the close Liverpool was 3id
higher. Bverything so far this week has been
favorable to the growing orop. A few reports
of the Hessian fly have been recelved, and
there is sald to be some damage already in
northern Texas from bugs, but on the whole
there is a preponderance of favorable news.
Local sentiment would seem to favor an
easler tone, yet there i{s hesitancy about trad-
ing against a market that will probably re-
spond promptly to the first authentic damage
report. Meanwhile the west and southwest
have abundent moisture and indications are
for continued favorable weather. Primary
receipts were 078,000 bu, against 590,000 bu
last year. Clearances wheat and flour, 519,000
bu; corn, 506,000 bu. Minneapolis received
178 cars and Duluth 128, egainst 344 and 133
last year.

May corn had another upturn, recovering
the loss made at the close yesterday. The
market opened at 383 c and worked up to
38%c. Trading was again actlve. At noon
the market took a fresh spurt, touching 39¢c.

The market closed firm and steady, May
at @74%c; July, 76%@76c; March, T74c.
May corn closed at 38%e.

The cash market showed nothing espe-
cially new in the price range, holding about
in line with yesterday all through., Offerings
were light, and with only a fair proportion
of miling wheat. The No. 1 northern was
taken promptly. It was more difficult to
maintain this grade at a premium, and a
good part sold at May price, with selections
%c over. No. 2 northern sold at 70%@71c for
the bulk. Some lots went lower and thin No.
2 sold to 68%c. There was & more active in-
quiry for rejected wheat. The range was 5@
58¢. No grade sold from B0c for poor stuff
up to 57@68c for good lots. Low grades have
been selling better of late, and rejected and
uo grade run close together as to prices.
Kansas City is buying low grade wheat in
this market.

THE CASH TRADE

Flax Steady—Flour Trade Good—Corn
Higher—Oats Active.

FLAX—The market was quiet and steady.
Offerings were very light and business con-
fined to ﬁurchases by local crushers prin-
<ipally. ejected was quoted at noon around
$1.45, and no grade was quoted $1.36@1.40.
Minneapolis received 4 cars, against ¢ last
year. Duluth had none,

Chicago recelved 12 cars.

Closing prices were: Minneapolis, cash,
$1.56; to arrive, $1.56; May, $1.60. Duluth,
cash, $1.59; to arrive, $1.59; May, $1.62; Sep-
tember, $1.13%%.

FLOUR—Business is good. There are some
unsatisfactory features to the trade, and
forelgn buyers, especially show tendency to
underbid; yet millers report the aggregate
s:a.les large and a continued active inquiry.
First patents are quoted $4.05@4.15; second
patents, $3.95@4.05; first clears, $3@3.10; sec-
ond clears, $2@2.10. Shipments, 42,404 bris.

MILLSTUFFS—The market shows no new
features and holds steady at quota-
tions. Bran in bulk is quoted $13.25
@13.50; bulk shorts, $13.256@13.50; flour mid-
dlings, $13.50@13.75; red Gog in 140-1b sacks,
SM.,a@la; feed in 200-1b sacks, $1 per ton
additional; in 100-1b sacks, $1.50 per ton ad-
ditional. Shipments, 1,093 tons,

FEED AND MEAL—The market is 25¢ per
ton higher all around. The continued strength
in corn and good inquiry for oats makes the
feed market very active and offerings
are at firm  prices. Demand covers
all grades. Coarse corn meal and cracked
¢orn are quoted $14.75; No. 1 feed, $15.25;
No. 2 feed, $15.75: No. 3 feed, $16.25; granu-
lated corn meal In cotton sacks at the rate
of 31.90 per brl

CORN—The market made another advance
and showed continued upward tendency on
all grades. Some No. 3 yellow scld at 40c
f. 0. b, and a lot of the same grade to ar-
rive brought 388c. Other sales in No, 3
yellow were at 39¢ and 39lgc. Demand was
active and offerings limited. Sellers who
held unyl late got better prices. Quotations
are: No. 3 yellow, 394@39%c;: No. 3 corn,
39@39%c; No. 4 corn, 38@38%c. Receipts, 13
ca(r)sA;T%hiQPnﬁents. 10 cars,

e market was active and ex-
cellent demand ruled on good lots. a.“Sa‘les
were made at 26%c and 26%c for No., 3
wulr.e_. Quotations show the same wide range,
‘.};;c’;c& white, 26%@27%c; No. 3 oats, 25%%@
-07 . 2 2

o cars; shipments, 12,

Receipts, 20
o LEY—One lot of No. 5 barley sold at
4ic. Nominal quotations are 39@43c for feed
grades and 44@52c for malting grades. Re-
ceipts, 3 cars; shipments, 3 cars,

RY‘D-—The market is steady around 48%c
for No. 2. Receipts, 1 car; shipments, 3 cars,

HAY—The market 1s active and firm at quo-
tations. Receipts are moderate and there is
a fair movement out. Choice timothy is
quoted $13; Minnesota upland, $11@11.50; lowa
upland, $U@11.50; choice mixed, $9.50@10; rye
straw, $6@6.50. Receipts, 119 tons,

e Puts and Calls.
Two O'Clock Report—
Puts, May wheat, T4%e.
Calls, May wheat, T4l6c,
Curb, May wheat, 743%c.

Cash Sales Reported To-day.

No. 1 northern, 5 cars seesssossssnacess $0.74
No. 1 northern, 1 car . ,0.%4:»4,
No. 2 northern, 13 cars . .
No. 2 northern,
No. 2 northern,
No. 2 northern,
.};o. g nt,:lnhem
NO, 3 wheat, 10 cars .
i{o. 3; wl]lnea
No, 3 wheat, 7 cars .
No. 3 whent.t'i cars ...
No. 8 wheat, 4 cars
No. 8 wheat, 2 cars ...

N wheat, ;

No grade wheat, 3 cars it s i e b gg
No grade wheat, 3 cars .o.oio .. S
No. 8 corn, 1 car ........ . G R
No. 3 gkllow corn, 1 car ... ... .
l!;o. %yollllow corn, 1 ¢ar ........
No. 8 yellow corn, 5,000
No. 8 yellow corn, y: oa.r.b‘}' otobm" %
No. & white oats, 2 cars ana
No. 3 white oats, 1 car :
No. © barley, 1 car ..

Seiereas

e ——
State Grain Inspection.

Inspected In wr'"h -
—Wheat—Cars—G;
—No. 1 northern, 16; No, 2 no:t?etrnNo;-thg’{?
3, 11; rejected, 3; no grade, 25, s ;
no(ixt:ti.cnxo. gﬂxl%u;ee & St. Paul — No, 1
rei:lcted, G;l;:m m‘ n’ort.h by
inneapo. & St. Louis—No,
%; No. 2 northern, 5; No, 3, s:z‘aj::ctne%l,.ull.m'
Northiorn Paciflo ooerm, &
cific—No. s N
E ;Cr:g:cted,ss; no mdoe. 22.n Ty L .2,
‘hicago, St. Paul, Minneapolis & Omabh;
No. 1 northern, 4; 3\'0. 2 3 Y
sl a, m;udo. %?Mern. 2; No. 3,
es0 er—No. :
2 northern, 16; No. 8, . 3 W,

_Total—No. 1 norther 82;‘ orthern,
63; No. 3. 45; rejected, lllf; no ?r‘:dg, ,4.0. -
2 winter wheat,

, 18;

5 O‘éher3 glr;ln:—Cars-No.
; No. ter wheat, 30; No. 3 yellow cor
3; No. 3 corn, 5; no grad, 3 4
gtg. ‘;VINO.N:. om,‘ru;eNc:.rnz' H -3 e

rley, 1; 5 barley, 1; N flax, 1;
e s Byl a7, T ¥

ars t—No. 1 north
44; No. 2 northern wheat, 52; No?n; :g:t’
30; rejected wheat, 14; no grade wh 38;
No. 2 winter wheat, 50; No. 3 winter w ut:
1; No. 8 corn, 11; No. 4 corn, 2; No, 3 white
oats, 11; No. 3 oats, 18; No. 2 rye, 3; No. §
barley, 3; 11; grade flax, 1.

Receipts and Shipments.

" Received—Wheat—178 cars, 144,180 bu; corn,
1,700 ba; o.t?‘xl't.m bu; barley, 1,860 bu;

rye, 590 bu; flour, :
lz‘éixamm Fool ol i‘?l'g.?w“xl;? mlu:&
Bk S S T e
brick, 39,000; lime, 2 cars; 300 bris:

Yy, 3,420 B
rye, 2,870 bu; flour, 42,404 brils; millstuffs,
1,03 toms; fruit, 27,000 Ilbs; merchandise,
2,412,820 1bs; lumber, 88 cars; machinery,
793,200 1bs; coal, 181 tous; household gooda,
20,000; stone and marble, 1 car; oil cake,
1,016,790 Ibs; hides, pelts, etc.,. 35,430 lbs:
rallroad materials, 10 cars; sundries, 22 cars;
car lots, 823

Wheat Movement.

The following are the receipts and ship-
ments at the principal primary wheat mar-

kets:

Receipts. Shipments.

Bushels. ushels.
New York ..v..eceveess...10L,700 24,682
Philadelphia .............. 16,967 None
Baltimore ......ceceieeeees 25,101 8,148
Toledo ......cceeeenesvene «.45,469 8,800
o I PR R R « 10,000 733
St. Louis «.....00uvveven.s 61,000 96,000
BOSLON ccouiveiaaniinocess 65,974 48,000
Chicago ....iccceveeeees...288,850 41,424
Milwaukee ......cocco.... 48,750 24,000
DulRth C.oletsesrsvbees oves ELIES None
Minneapolis .........oe0...144,180 51,340
Kansas City .....ceecceees 35,300 “ 79,200

Wheat Movement by Roads.

Recelned Cars—Milwaukee, 44; Omabha,
42; St. uis, 16; Great Northern, 41; North-
ern Pacific, 13; Great Western, 15; Burling-
ton, 7.

Shipped—Cars—Milwaukee, 4; Omaha, 1;
St. Louis, 24; Wisconsin Central, 3; Great
Northern, 4; Northern Paclfic, 2; Great
Western, 10; Burlington, 13.

RANGE OF MAY WHEAT
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OTHER GRAIN MARKETS
CHICAGO GRAIN

Corn Opens Fairly Active and Firm
—Wheat Dull, but Steady.

Chicago, March 27.—Corn opened to-day
fairly active and firmn on light receipts. May
start2d a shade to %@3c higher at 42%ec
to 423%c. Buying by the bull leaders caused
a further rally to 425;@42%c. Offerings on
the advance were not heavy but rumors that
the bull leader was selling through brokers
caused a reaction during the first hour to
42%@42%c. Receipts were only 152 cars, in-
cluding 11 of contract grade.

May later rallied to 42%c and closed firm
%4 @3%c higher at 42%e,

Cash Corn, No. 2, 41%@42c; No. 3, 414@
41%c.

Wheat was dull but steady in sympathy
with corn and on moderate northwest receipts
and firm cables. May opened unchanged to
13@%c higher at H%@75%c to 75%c, sold
freely at 75%@755%¢c, and rose to T5x%c. Loecal
receipts were 75 cars, 2 of contract grade,
while Minneapolis and Duluth reported 306
cars against 278 last week and 477 a year
ago. The weather was less favorable in the
southwest and reports ci)t fly damage were
received from Illincis points.

May wheat later dipped to T5%@T75%c, but
rallied in sympathy with ‘corn to 76¢ and
closed firm, 3gc up at 7657%@76c. 5 &

Cash wheat, No. 2 red, 74%@76%c; No. 3
red, T1%@75%c; No. 2 hard winter, 72@72%c;
No. 3 hard winter, 708%@72%c; No. 1 north-
ern spring, 76%@77%c; No. 2 nogt.hem spring,
74%@77%c; No. 3 spring, 68@76c.

Oats were dull and featureless. May opened
unchanged at 25c. and sold to 24%@325c. Re-
ceipts were 115 cars. :

Casah oats, No. 2, 26c; No. 3, 25%c. ‘

The following was the range of prices:

‘Wheat— March. May.
OPENINE .uvvesrcrseencennrses 1495 22%6%
«© ‘
o e TR TE%R@%
5% @78
75%@%
667@67
421,@%
2%@%
423,
TOARY rorinvestvesnosvons. 4198 421
Yestezday 3 g?%@ %
YeRr 880 eevreccccessossssa 8%

Oats—
Opening ....ceeecesessnsrnens

LOWESt ...cccovessssasssanses
Close—

To-02Y ..ec.e vesenses UU@B 26@25%
Yesterday . 2% 25
Year ago .. he i sven SR

Duluth Grain.

Duluth, Minn., March 27.—Wheal was du}l
and steady to-day. It opened at last night’s
close, 76c for May and TT%ec for July. '_:?‘Ify
went to 76%c and held between 76c and 76%ic
all the morning. July was stronger and ad-
vanced to 77%ec. It closed higher with May
at 76%c. Flax wus quiet and May sold et
$1.63, easing off toward the close. Receipts:
Wheat, 128 cars; corn, 4; oats, 1; rye, 1; nax:
21; total, 146. Close: Oats, 26c; rye, blc;
corn, cash, 40%c; May, 4lc; barley, 35c to 5oc;
flax, cash, $1.69; May, $1.63; September,
_$1.18%; September northwestern, $L.18; No. 1
hard cash, 763%c; May, 78%c; Ng. 1 porthern
cash, 74%c; May, 76%c; July, TT%c; arrive,

- No. 2 morthern, 68%c¢ to 72%c; No. 3,
637%¢c to 68%c.

Liverpoel Grain.

1, March 27.—Close, wheat. steady,
ut{Acm'.m‘:g to 14d higher; May, 6s %d; Julg',
6s %d. Corn, steady, %d higher; ‘May, 3s
10%d; July, 3s 10%d.

b Ao o
Milwaukee Grain.

, Wis,, March 27.—Flour, dull.
Wllﬂlc‘t’,. “lkt::dy; No. 1 northern, T5%#@75%c¢;
No. 2 northern, 71@73c. Rye, steady; No. 1,
G4c. Barley, firm; No. 2, 6ic; sample, 4
Oats, firm; No. 2 white, 28@28%c.

Kansas City Grain.

Kansas City, March 27.—Close—Wheat—
May, 67%c; July, 68%; cash No. 2 hard, 6@
7le: No. 2 red, 72@73c; No. 2 spring, 6sc.
Corn—May, 38%c; cash No. 2, mixed, 38%%c;
No. 2 white, 40c, Oats—No. 2 white, 28@28%c.

New York Grain.

New York, March 27.—Close: Wheat, May,
80%c; July, 80%c. Corn, May, 48c; July,
47%c¢. %

Chicago Seed and Coarse Grain.

Chicago, March 27.—Flax, cash, No. 1, $1.55;
my.mi.u%; September, $1.14. Rye, Merch,
5lc; May, blc. ley, cash, 38@58c. Timo-
thy, per 100 1bs, March $4.10. Clover, per 100
1bs, m.rch. h

. 75.

St. Louis Grain.

March ni(.—vghleu.&%
May, c; July H
hard, % Cori, rquo. zzmhu.;uc’;ﬂ?u, u4lc;
July, 41%e. Oats, "No. i -H

26ie; July, 24%¢: No. -2 white, 28%@2c.,
Lead, $4.22%. Spelter, $3.70. ¥

PROVISIONS

St. Louis,
cash, T2%¢c;
T34

Large Buying Movement Followe
by a Decline. :

THEN COMES A FULL RECOVERY

During the Early Dealings—
Bonds Firm.

New York, March 27.—There was very large
buying of all the principal rallroad stocks at
the opening. The first sales of Burlington
were 8,500 shares at 16814@169, compared with
167% last night. Northern Pacific showed the
effect of reallzing, 6,000 shares selling at 51%
to 90%, compared with 91% last night. The
dealings were widely distributed and very
large blocks changed hands of many stocks.

The transition from the strong and confi-
dent opening to heavy profit-taking occurred
within fifteen minutes. Prices fell with vio-
lence. The reaction reached,2 points in
Northern Pacific and Burlington and from 1
to 2 in Erle common and first preférred,
Reading first preferred, St. Paul, Rock Is-
land, Pennsylvania, Sugar, Tobacco, the trac-
tlons, Louisville, Union Pacific, Amalgamated
Copper, Wabash preferrerd and New York,
Chicago & St. Louls common and second pre-
ferred. The prominent exceptions were Great
Northern preferred, Wheeling & Lake Erie
first preferred and United States Express,
which were 1@13; better. The selling move-
ment spent its force before 11 eo’clock and
there was a full recovery in Northern Pacific
and.a rally of abouf a point In Burlington
and other leading stocks. Prices yielded
again slightly, but the volume of business,
which was enormous during the early deal-
ings, fell away to small proportions.

Buying for the long account became general
and dealings very animated when Northern
Pacific and Burlington were advanced simul-
taneously to 92% and 168% respectively. Coin-

| cldent with this movement the coalers and

tractions were lifted, and the metal stocks
also came into demand. Resultant gains from
the lowest extended to 2% in Northern Pa-
cific, 1% in Burlington and 1%@2 in the trac-
tions and 1@4 in the coalers, Delaware &
Hudson leading. Some of the southwesterns
were buoyant, and the grangers, Sugar, To-
bacco, Pacifics and trunk lines were also ad-
vanced sharply. 3

The best prices of the morning were gener-
ally recorded and shorts covered extensively
owing to the apparently powerful comcerted
buying in special stocks. Before noon “Dela-
ware & Hudson reacted 2 points, Burlington
and Northern Pacific about a point each, and
the market became culet.

Sugar was brought into the advance on
reports of a compromise of litigation with
the rival interests. The extreme. advance
was 2%. Northern Pacific rose to 931. The
Rubber stocks extended their gains to 2 and
7% for the common and preferred. The
Texas & Pacific Lnnd_Trust jumped 5. The
Denver & Rio Grande stocks rose buoyantly,
the common 2% and the preferred 4. Rio
Grande & Western preferred gained 8. The
Smelting stocks, Great Northern preferred,
Hocking Valley and Burlington, Cedar Rap-
ids & Northern advanced 1 to 2 points. There
was profit taking in other stocks under
cover of this strength. Erie was rushed up
to the top in the final dealings. The closing
was extremely active and irregular,

Bonds were firm.

Stock quotations reported for The Journal

by Watson & Co., Chamber of Commerce,
Minneapolis.

—Close—
Bid. | Bid.
| |_est. | est. {Mh27]Mh2§
Am. EXpress...[......|......| 202%| 202
Adams Express|...... Roeiipian 160 160

Sa.les[i Stocks— l] Hi- H Lo-

1,300}Agl. Cot. Oil...| 26 26 26 25
| do 5
6,000/ Am,
2,700, do p
1,900/Am.
{Am,
[ do pr
900/ Am,
| do p
Am.
do p 6
57,7000/ Am. 8
do p 21
Am. Smeiting..| 58%, 57 58%%| 57%
{0 Pl et il 9% | 9% 96 9515
1,000|Am.8. & W., ct| 43% 42 43 4255
400! do pr., ct 107%2| 107 | 1073 106%
600{Am. Tin, ct T0% Yo; T0%, 69%
700/ do pr., ct .| 115%| 115%| 1153;] 114%
12,7700jAm. Tobacco..| 1263 12514| 126%| 126
D R N e 3 el 144 144
Amal. Cop..... 101 9915| 10014| 100%
1,200|Anacon. Cop...| 461 46 46 46
51,600/At., Top. & S.F.| 62 80%g| 617%| 60
34,700| do pr.......... 95%,| 93%| 95 9315
2,700/Balt. & Ohio...| 92 91 92 90
7 G0 D o svides 91 9014 4
18,600 Brook. Rap. Tr| 80%| 79 9%
Brook. Un. Gas|......|...... 203 | 204
|Brunswick Co..| 14%| 14%| 14 2%
B.,, C., R. & N.| 135 | 134 | 13434| 1328
1,600{Can. Southern..| &4 63 63| 63%
1,900/Canadian Pac..| 9415 94 93%; 0314
6,100{Ches. & Ohio...| 47 46 46%| 46
C. & E. Ill.....| 118 | 117%| 117%]| 118
O ADEES s s vapes AR B 133 | 132
15,300/Chi. & Alton,.| 42%| 42 421 42%

(e B ISIE A seevs.] 120 1 136
Col. Southern ..| 12%| 11%| 12% 11%
do 1st pr ..., 48 473 | 47% | 47%
do 2dpr ....;, &8 22%| 221! 228
M,400/Consol. Gas ...| 213 | 2123| 21214| 21914
2,200/Con. Tobacco .., 45 4% 4 443,
00 PE i ipines 104% | 10415| 1043 10455
12,300/ Del. & Hudson.| 168 | 164 | 166%..... A
400{Del.,Lack. & W|......|...... 197 | 195%
10,100|Den. & Rio Gr.| 48%%  46% 48 47
6,0000 do pr ....... 100 96| 98%| 9635
Des M. & Ft. D.fo.....|......| 24%5] 248
 SESR B S eeses) 120
Du, 8. S. & At.] ™% 7 6% 6%
B0 Prncsovacfirivecfe s 1634 16%
168100/Erfe .... .......| 36%| 3435 363 Bl
21,800/ do 1st pr ...| T0%| 69%| 693 6914
do 2d pr ....| 0%%| B8] 5914 583
el . L Y 56 66 56%
3, e T g wasssel 90 90
;ﬁ!% Steel ‘c:.. u& 48% | 485| 47%
b pr ct....| 10: 101 | 10135| 101
g?n Eleetric ..| 218 .
|Glucose ........|.....
Gdot §r @ b Ho L .31"’
|Great. Nor., pr 201 | 202%| 201
1,400{Hocking Valley. %'{2 53 54% 531,;2
00 TP s 7 76%| 176
900{Illinois Central-| 137 | 136Y 1362 136%
32

Iowa Central ..| 33 32%| 33
1,600 ln;.er Paper.... 26
0 g

88
" RGT A Ry Savesd
14,700| Missouri .| 102%) 101%; 102%/| 101
11,900(M., K. & T....| 25%| 243 25%| 243
8,500f do pr ......| 08%| 56%| 5T%| B6%
Mobile & O., ct| 8115 80%| 81 80
Mexican Cent .. 2431 24%| 25
Mex. Nat. ......| 8%| 8 840,
Nat. Biscuit ..| 41 40%| 40%
G0 5 PL aapses]osresofs susns] 9%
Nat. Lead .....| 16%| 15%| 155
- A0 PT sevonsdonsansiins caof 88
t. Steel, ct A
Nd: h;:'..’ :tt.. A0 AR n‘g‘
a o
do pr ct....| 14%%| 113%,; 114

Volume of Business Is Enormous|

34%g| 3434
121
17i5| 18%
5% 35%
T4 %
MT |ooaie
13% 132‘%
5%} 5
22| 19%
66 |60
78 (k]
428| 41
92 91
213%| 203

Wells-Far. Ex..|.c..c.|ees...| 144
,gggWestern Union.| 90 89 89%| 89
0o

6.

2,300/Wheel. & L. E.| 19%| 18%| 183 18%%

1, do 1st pr ...| B8%| 57| B58%| 5%
do 2d.pr ....| 34%| 34 343 34

Wisconsin Cent| 213 20%| 20 20%

GQEDR . 120 469, | 46%| 46% 6%

Total sal 1,455,000.

Chicago stocks: Diamond Match, 136; Lin-

seed, common 9, preferred 36%; Biscuit, com-
mon 407%, preferred 96.

Wabash debentures, 65%.

Peoria & Eastern 2ds, 69@69%. 5

St. Louis & Southwestern 2ds, 80{

MONEY MARKETS

New York Money.

New York, March 27.—Noon—Money on call
nominally at 2% per cent; prime mercantils
paper, 3%@4% per cent. Sterling exchange
steady, with actual business in bankers’ bills
at $4.881 for demand and at $4.843% for 60
days; posted rates, $4.85% and $4.89. Com-
mercial bills, $4.84@4.84%. Silver certificates,
62@63c. Bar silver, 538c. Mexican dollars,
49¢. Government bonds firmer; refunding 2s,
registered 106, coupon 106%; 3s, registered
111%, coupon 111%; new 4s, registered 13814,
coupon 138%; old 4s, registered 113%, coupon
114%; §s, registered 1113, coupon 111%.

Minneapolis Money,

MINNEAPOLIS — Bank clearings, $1,366,-
201.23; New Yeork exchange, selling rate, 20c
discount; buying rate, 60c discount; Chicago
exchange; selling rate, par; buying rate, 40e
discount; London, sixty-day sight documen-
tary, $4.84%.

ST. PAUL~Clearings to-day, $643,414.52.

Chiecago Money.

Chicago, March 27.—Clearings, $24,027,784;
balances, $2,064,906; posted exchange, $4.85%@
4.89; New York exchange, 35c discount.

London Consols.

London, Merch 27.—Consols for money, 953
for the account 95 7-16.

Hides, Pelts, Tallow and Wool.

Andersch Brothers, Minneapolis, say: The
hide’ market rules dull and depressed. The
situation is very unsatisfactory and the ten-
dency is towards lower values for the ncar
future, The recipts are light and of poor
quality. ‘Tanners, knowing this, are show-
ing reluctance in purchasing, and apparently
are not anxlous to replenish stocks, and fill
their vats with the present long-haired stock.
The demand is fairly good for heavy hides,
especially branded and bulls. Light hides
are somewhat neglected, although large sales
were reported last week. The market is
largely manipulated by the leather trusts,
who come in or remain out, as best suits
their purpose, regardless ' of the ordinary
conditions ‘of supply and demand. Dry hides
are in fair request, with a small supply.
Calf skins are in light supply and the out-
look. is for lower prices.

In pelts the market is dull, in sympathy
with wool.

Western mills are carrying unusually large
stocks of wool considering the lateness of
the season, and we do not look for any im-
provement soon. It looks as if the present
prices will rule until about the beginning of
the coming clip.

Tallow is fairly steady, but demand is
light. Vegetable oils are rapidly replacing
tallow and greases in many lines of manu-
facture, which has effect on demand. Con-
ditions in Europe are not favorable for large
exportations from the United States for the
next two or three months.

All classes of furs, with two or three ex-
ceptions, declined at the last London sales,
and prices have accordingly been reduced by
local and outside dealers. Skunk and mink
are poor, the former shedding and the lat-
ter pale aad also shedding. Skunk should
not now be caught for the pelt, and mink
may be taken for one or two weeks longer,
after which the pelt will have but little

value,

No.1. No.2.
Green salted heavy steer hides. %
Green salted heavy cowhides.
Green salted light hides....

Green salted veal calf, 8 to 15 Emoia 8%
Green salted veal kip, 15 to 25 1bs.... T
Green ealted long-haired or r

ner Kkip
Green salted deacons, each....
Green cattle hides and ski
1b less than above quotations.

Green saived horse or mule hides;

T 2.25
Green salted herse or mule hides,

medium . Fiunonnils s duine vold .40 1.50
CGreen salte se or mule hides,

SMAL . ccesccncssricsressarecsacnarnne 1.00

Dry flint Montana butcher hides.

Dry flint Minnesota, Dakota

Wisconsin hides 81
Dry flint calf skins 12
Dry filnt kip skins 11

Green salted pelts, large, each......$0.75@1.00
Green salted' pelts, medium, each.. .5 70
Green salted pelts, small, each...... .20@ .40
Dry flint territorial pelts, butcher..10 @11
Dry flint territorlal pelts, murrain.. 9%@10
Dry flint territorial shearlings...... 6%2@ 82

Tallow, in cakes ..
Tallow, in barrels.

. 4 3%
Grease, white ....... o4 34
Grease, dark ........ C 3% 2%

Wool, medium, uwnwashed... .14 @15%
Wool, coarse, unwashed ... 14 @15
‘Wool, fine medium, unwash w14 15
Wool, fine, unwashed......c...000...10 12
Wool, broken fleeces, unwashed®.....12 @14
Wool, seedy, burry, unwashed......12 @13%

Bright Wisconsin and similar grades, 1@2c
higher than above quotations.

Peoria Whisky.

Peoria, March 27.—Whisky on the basis of
$1.27 for finished goods.

SPECULATIVE GOSSIP I

Logan, Chicago, to Jolley—New York wires:
The steadiness of the future market in Liv-
erpool is due to the fact that, while U. K.
is not buying grain for shipment for fear it
may be stricken by duty, the English steadily
hold their wheat on the spot, for chance duty
may enhance its value. Besides, last ar-
rivals of Chicago No. 2 hard have been of

‘| very poor quality owing to the mixing ex-

ercigses of the Chicago elevator people. The

wheat is consequently untenderable in Liver-

pool and makes the option somewhat stiff.
Total clearances of wheat and flour, 519,000

1 cables: Cold weather in the
northwest counteracted the effect of the easy
and lower closing in American markets yes-
terddy, opening prices being unchanged, with
the tome steady. During entire morning
extremely light, E!%?—:r at 1:30 p. m.

9954 buB: W.M: oats, 88,000.
r

21,976 8,231 119,984 88,067 4,012 3,147
..... 38 ..... 22,814 3,601

The following table shows the receipts for

the month of March to-date as compared with

the same period a year ago:

Year. Cattle.Calves. Hogs.Sheep.Horses,Cars.

1901 8,219 3,620 39,187 9,276 12 892
1600, 5,744 2,819 32,781 4,647 2,591 825
Dec B thby Liesbe i Poawe Ml b AR
Ine..., 2,476 801 6,406 4,729 .... 67

Recelpts—

Date— Cattle. Calves. Hogs. Sheep. Cars.
March 20.., 581 267 1,440 & 40
March 21... 173 109 1,140 1u7 23
March 22.., 121 80 1,318 252 %
March 23... 4 +1,803 1,481 35

March 25... 272 174
March 26...1,168 708 3,204 246 93
Estimated receipts by cars to-day of the
railroads centering at these yards: Chicago
Great Western, 2; Chicago, Milwaukee & St.
Paul, 2; Chicago, St. Paul, Minneapolis &
Omaha, 8; Great Northen, 4; Chicago, Bur-
lington & Quincy, 1; Soo, 10; Northern Pa-
cifio, 3; Minneapolis & St. Louis, 2; total, 37.
gtspomtmn of stock March 26:

1,678 302 35

rm— Cattle, Hogs. Sheep.
Switt & Co........ cesseces 200 2,732 254
Estate of I. Staples..,... 8 55
W. B. McCormick........ 3 30
Slimmer & Thomas....... 400 esse T lesses
Peter Evars ..... AP S A |
d. E. Bolton........csece... 3B
J. R. King....... Ghbdns esna i X .eds
Leo Gottfried ............. 14
King Bros..... R ISR | 34
3. Oy MoMen ...l haitre e, 197 cavie
Base Boow. ;885 it s 71
haf,, ., S El 116
Country buyers .......... 677 16

POLRE2sl i s eyt 1,398 3,116 391
CATTLEReceipts of cattle on the local
market were fair for Wednesday. Eastern
receipts were liberal and prices were quoted
weak to 10c lower. The strong demand here
for killing cattle did not warrant any change
in values and priees ruled fully steady. The
movement to the stocker and feeder trade was
more or less slow, except of the kinds that
{ had quality and color and they sold readily
alt prices fully steady with yesterday’s brisk
close,
Butcher Cows and Heifers—

No. Av. Price. |! No. Av. Price
1 .++.1,180 $3.65 1 .
4 LL01E 2701 2 ..., :
2. « 840 2.00 1 b
: Vi . 990 2.75 ) § 2
Tl w 710 2.00 wesedonse 1900, 1. 10

2. 1
Mlilkers and Springers—
8 cows and 4 calves for $220; 1 cow and 1
calf for $23; 1 cow for $37; 1 cow for $30; 1
cow for §19.50; 1 cow for $15.
_Feedlng Bulls—

No. Av, Price. || No. Avy. Price.
1 ivevivenes 7608325 [} 2 ......... 980 $3.00
2 ' 1 ese 130 2.90
1 il 1 eeceieaee 860 2.75
Stockers and Feeders—
No. Av. Price. || No. Av. Price.
3 eeeeeceee 306 $4.00]] 2 .....0... 3607 $4.00
o 976 3.8 4 . 915 3.8%
358  3.90 3 . B9 3.75
363  3.75 2 «..1,020 3.60
803 3.3 6 . 533  3.00
78 3.30 (|11 . T2 3.25
700 3.50 1 . 280 3.50
340  3.00 1 . 640 3.75
: g AT g . 330  2.50 D Py . 260 2.50
Feeding Cows and Heifers—
; e Av. Price. || No. Ay, Price
. . 1
&ice k 3
Bgss < 3
15, 3.00 1
| 2.50 1
P eSS .
Veal Calves—
No.- Av. Price. || No. Av. Price.
E A6 eceviness MT $56.00
1 coeeennes 1O 450
1 points show a nom-

R

inal- increase and prices generally ruled a
shade lower. The supply here was only
moderate, and opening bids ruled steady. A
few sellers thought sales looked easy, but the
majority of traders considered sales about
steady with yesterday. Quality was not very
desirabie, with the best on sale.selling large-
ly at $5.8 to $5.87%. Mixed grades sold
érolm $5.80 to $5.82%, and roughs at $5.60.
ales: - ¥

No. Av. Price,
87 227 $5.87%
37 5.87%%
29 b.85
80 5.82%
1114 5.82%
52 . 5.80

Av. Price.

326 5.55
510 5.25
9% 515

SHEEP—Offerings in sheep division
were very small but consisted of very desir-
able kinds. They were choice spring lambs
that arrived for the Easter trade and, aver-
aging only 37 Ibs, sold readily at $7 per 100
Ibs. The demand was strong for choice fat
lambs and sheep at full steady prices.

Sheep—
No. Av. Price.
1 lamb ... cesceses 110 $5.00
22 sheep .. 161 4.50
o B T GRS AN S SO 106 4.25

On the market: A. L. ¥ickers, Claremont,
S. D.; M. Schuchard, Hutchinson; J. G. West,
River Falls, Wis.; C. Schneider, Delano; F.
Johnson, Cokato; M. Condon, Clara City; Nels
Morrow, Battle Lake; Fuller, Hagris & Co.,
Malden Rock, Wis.; Maby & Jackobs, Lake
ity; Schuldt & Walthers, Owatonna; F. M.
Pierce, Winnebago City; H. N. Dahl, Porter;
H. H. Field, Osseo; Trickey & Genash, Me-
nomonie; Lewis Bros., Annandale; J. W. Pea-
cock, Glenwood; Hubred & Son, Hoffman;
Aug. Osterberg, Kensington; J. B. Dolly, Se-
dan; A. Linderholm, Belgrade; 0. O. Halver-
son, Brooton; J. Ostesen, Lyle; Richard Fish-
er, Buffalo Lake; Johnson Peterson & Co.,
Hector; Barr & Carlson, Carroll; Coulon
Bros.,, Watson; Wm. Broderick, Olivia;
Charles Jones, West Concerd.

Sioux City Live Stock.

Sioux City, Iowa, March 27.—Receipts—
Hogs, 1,000; cattle, 1,000. Hogs strong te b5c

higher. Sales:
No. Av. Price./|No. Av. Price.
07........ 235 $5.80 {[72........ 250. $5.8214
091 000 245 5.85

Cattle—Slow; steady to weak. Sales:
No. Av. Price

3
&

2 CANDETS o.cocoorovssspsssascsssee 0
2 COWS .......
27 stock heifers

4 bulls ...
2 buils ...
10 stockers
12 stockers
16 yearlings

€0 £0 00 19 b ORS00
bt d b 2 1 B =
R HRATHRAA

cereean

o
B8

12 RIVER .yiciivi. i Seady s S
Sheep—In demand; $3.25@5.10.

Omaha Live Stock.

South Omaha, March 27.—Cattle, receipts,
3,200; market steady; native steers, $4.20@5.40:
Texas steers, $3@4; cows and heifers, $3.30@
4.40; stockers and feeders, $3.26@4.85.

Hogs, receipts, 31,000: lower; hoag, $5.871%
05.9253‘: milxed, ‘g&&’pﬁﬁég'l%; light, $5.30@6.85;
bulk sales, $5. .90.

Sheep, receipts, 5,700; steady; sheep, $3.75@Q
5; lambs, $4. .30.

Kansas City Live Stock.

Kansas City, March 27.—Cattle—. <
7,000; strong to higher; native steers, $4.
5.60; Texas steers, $4@4.90; cows and heifers,
$2.75@4.75; stockers and feeders, $4@5.25.

Hogs—Receipts, 15,000; weak to 5¢ lower;
opulk of sales, g.sso&u; heavy, $5.90@5.97%;.
mixed, $5.85@5.90; light, $5.76@5.85.

Sheep—Receipts, 5,000; steady; muttons,
$4.25@5; lambs, $5.10@5.30. 1

' dt. Louis Live Stock.

St. Louis, March 27.—Cattle—Receipts, 3.500&
steady; native steers, $3.80@5.75; stockers an

feeders, $2.45@4.65; cows and heifers, $2@3.80;
Texas and Indian

H, Receipts, 10,000; 1?‘}-3" ﬁ'fnu $5.85
05.&; packers, $5.85@5.95; butchers, $6@6.15.

uotations unc S, P un-
g , the only factor being small spot
demand. During remainder of the session

market unchanged, with tone very dglL

' SEEDING UNDER WAY.
et ey

than . A,M“r:l.q

M. DORAN & ©O.,
- Bankers and Brekers
IN TEE NORTHWEST.

@21c is the open figure for extra creameries.

Vegetables are active,

Dressed meats and poultry fairly steady as
quoted. -

Oranges show renewed weakness, and the
liberal receipts hold the market to the pres-
ent low range. Lemons are a little easier.
Apples are steady.

BUTTER—Extra creameries, per 1b, 20%,
@21c; firsts, b, 18@19¢; seconds, 14@15¢: imi-
tations, firsts, 15@15%c; seconds, 12c; dai-
-ries, extras, 18c; firsts, 14@15%c; seconds,
12c; roll, fancy, 14@l6c; cheice, 12%c; ladles,
firsts, 15c¢; seconds, 12c;  packing stock,
fresh, 12c,

EGGS—Strictly fresh. cases included, loss
off, 1lc; dirty, fresh, ‘8c; checks, T@8c.

CHEESE—Twins or flats, fancy, lb, 13¢c;
twins or flats, choice, Ib, 10@10%¢c; twins or
flats, fair to good, 6@7e; brick, No. 1, 1b,
13%c; brick, No. 2, 10@lle; brick, No. 3,
6@7c; limburger, No, 1, 13¢; limburger, No.
2, 8%2@9%%c; primost, Ne. 1, per Ib, 8¢c; pri-
most, No, 2, per lb, 6c; Young America, fan-
cy, lb, 123%@13c; choice, 10%@1llc; pultost,
9@10c; Swiss, No. 1, 13%@1l4c; block Swiss,
No. 1, 123@13c; No. 2 bhlock, 9@10c,

DRESSED POULTRY-—Turkeys,; dry picked,
fancy, medium weight, b, 10%e¢; turkeys,
dry picked, young toms, 8@9c; fair to good,
mixed, T@7%c; turkeys, thin, small, bruised,
4@6c; spring chickens, fancy, 11c¢; fair
to good, 9@10c; springs, off stock, 4@5c; ca-
pons, 13@l4c; fowls, fancy, 9%@10c; fair to
good, 8@9c; ducks, faney, 1llc; ducks, fair
to good, 8@9c; geese, fancy, 1l0c; geese, fair
to good. 7@Sec.

LIVE POULTRY—Turkeys, hens, fat, %@
8¢; young toms, fat, 7%c; mixed coops,T@7%%¢c;
old toms and thin young, 5@7c; chickens,
hens, 8@8%c; young roosters, 8c; old roos-
ters, 4¢; ducks, white, 8@8%c; colored, 7@
T%c.. geese, 6@7c. .

DRESSED MEATS—Veal, fancy, 100 to 125
1bs, 8@8%c; fair to good, lb, 7¥%c; thin to
overweight, 4%@5¢; mutton, fancy, country
dressed, 6c¢; thin or overweight, oc; lambs,
fancy, 8Sc; lambs, thin or bruised, 6c; hogs,
according to weight, 5@6%%c.

GAME—Rabbits, jack, per doz, $2.50@3;
white rabbits, 75c; cottontall, 80c@$1; squir-
rels, gray or black, per doz, 30@40c; red,
doz, 20c. X

PIGEONS—Live, Coz, $1.25; dead, per doz,
50c; squabs, per doz, §1.

FISH—Pickerel, 3%@4c; herring, 2%ec; her-
ring, skinned, 1b, 4c; lake trout, 1b, 10c¢; frogs’
legs, per doz, as to size, 5@l0c. &

POTATOES—Burbanks, car lots, 35@27c;
Rurals, 35@35¢c; Ohios, 43@46¢; mixed white,
33@36c; mixed red, 34@36c; small lots sell at
5@10c per bu higher than these figures.

Muscatines, per brl, $2.50.

bu, $2@2.10; medium, hand-picked, bu, $2;
brewn, fair to good, $1.50@2.

ONIONS—Red Globes, car lofs, per bu,
$1.90@2; Red Wethersfields, bu, $1.90@2; Yel-
low Globes, car lots, per bu, $1.90@2; white,
per bu, $2.

DRIED PEAS—Fancy yellow, $1@1.10 per
bu; medium, 90c@$1l; green, fancy, $LL5@
1.35; green, medium, 90c@$1; marrowfat, per
bu, $2.

APPLES—Russets, brl, $4; Ben Davis, $4@
4.25; QGreenings, brl, $4.50; Baldwins, brl,
$4.25@4.56; Northern Spy, $4.75@5; Jonathan,

.
SWEET POTATOES-Illinois, per brl, $3;
BEANS—Fancy navy, bu, $2.20@2.35; choice, |

BAFETY DEPOSIT VAULTS.

Ghas. E. Lewis
& Co.

1, 2and 3 Chamber of
Commerce, Minneapolis.

Stocks,
Bonds,
Cotton,

New York Corresponderts,
Clark, Dodge & Co.

C Bartlett, Frazier & Co.
Correspondents, 1

J. F. Harris.
Daily Price Current mailed free on ap-
plication.

FIRST NATIONAL BARK

OF MINNEAPOLIS.
Phoenix Building, 4th St. and 1st Ava

U. S. DEPOSITORY.
CAPIRAL . ..o i vunaan2-31.000.000
surplus and Undivided Profits ... - $150,000

OFFICE
John Martin, President.

RS.
C.T.Jaffray,Cashier

F. M, Prince, | Vies D. Mackerchar,

dJ. 8. Plllsbury, Presl- Ernest C. Brown,

J.F. R. Foss, f dents. Asst. Cashiers
DIRECTORS.

Geo. C. Bugag 8. D. Cargill, R. H. Chute,
Hon.John B.Gilfillan, John Martin, S.G. Palmer,.
Hon. J. S. Plllsbury. E.Pennington,(: T. Sweet,
A. M. Woodward, F. B. Wells, F. M. Prince,
Vice President; J. F. R. Foss, Vice President;
C. T. Jafiray, Cashier.

THOMAS & C
Grain Commission and Stock Brokers.

‘Write for our daily market letter, which we
mail FREE on application.

Members Minneapolis Chamber of Com-
merce. Telephone—Maln 1897-J,
5 CHAMBER OF COMMERSE.

i’ermilye&Co‘

BANKERS,

Nassau and Pine Sts., New York;
13 Congress Street, Boston.

$5.50@6; Winesap, brl, $4.50@5; western hox
apples, bu. $1.50@1.75. =
CRANBERRIES—Jerseys, $8@8.50; bu crate
2.7

FIGS—New California. 10-1b boxes, 75@S5e.

ORANGES—California navels, 80s, $2@2.2
California navels, 96s, $2@2.25; Californi
navels, 126s, $2.25@2.50; California 150s, $2.5
@2.75; California navels, 176s, §2. 3
California seedlings, all sizes, $2.25; Califor-
nia tangerines, half box, $2; grape fruit, S0s

a
U

3

to 96s, $4@6.
LEMONS—Messinas, 300s or 360s, fancy,
$3.50@3.75: choice,  $3.26@3.50; California,

fancy, as to size, $3@3.25; choice, $3.
RAPES—Malages, per keg, $6.50@7.50; per
keg, extra fancy, $8@8.25.
STRAWBERRIES—Fancy Florida stock, qt,
40¢c; cases, 24 qts, $7.
PINEAPPLES—Per doz, as to size, range
from $3 to $4. o
BANANAS—Fancy, large bunches, $2@2.25;
medium bunches, $1.75@2; small bunches,

1.60.
"HONEY—-;\'ew fancy white, 1-1b sections,
20c; cholce white, 16@17c; amber, 13@lic;
golden rod, 11@12¢; extra white, 10@llc;
buckwheat, 10@12c; extracted amber, 8@9c.
VEGETABLES—Beets, bu, 35@45c; cabbage,
crate, $2; carrots, bu, 55@60c; cauliflower,
doz, $1.65; cucumbers, doz, $1.50@1.60; egg
plant, doz, $1.50; green onions, per doz bunch-
es, 46@50c; Spanish onions, bu crate, $3.50@
8.75; lettuce, per doz, 40c; head lettuce, per
doz, 45c; parsley, W;sgcn.rsnlps, bu, 50@s5c;
watercress, per doz, ; wax beans, per
bu, $4.76@5; mint, per doz, 40¢; ternips, new,
b0c; new Bermuda potatoes, $2.25@2.60; Cali-
fornia celery, duz, 60@9%c; new carrots, per
7c; horse radish, per 1b, 7%¢; tomatoes, home
8c; horse radish, per lb, 7%&c; tomatoes, home
grown, b, 35@30c; Florida stock, 6-basket
crates, $4.50; Mexlcan stock, 5-basket crates,
$3.50. ¥

New Yeork ‘Produce.

New York, March 27.—Butter, receipts, 5,103
pkgs; firm; fresh creamery, 16@22c¢; factory,
9@14%c. Cheese, receipts, 1,668 pkgs; firm;
fancy large colored and white, 11@11%c; fancy
small colored, 12%c: fancy small white, 12@
12%c. Eggs, receipts, 17,631 pkgs; strong:
western at mark, 13%.@13%c; southern at
mark, 13@13%c. Sugar. raw, firm; fair re-
fining, 3%@3 17-32¢; centrifugal, 96 test.
4 1-32¢; molasses sugar, 3 9-32@3 5-16¢; reflned
firm; crushed, 5.75¢; powdered, 5.35c; granu-
lated, 5.25¢c. Coffee, dull and nominal.

Chicago FProduce.

Chicago, March 27.—Butter, fi*m; creamer-
fes, 156@2lc; dairies, 11@18c. Cheese, steady;
11@12%c. Eggs, firm; fresh, 12%ec. Dressed
poultry, quiet; turkeys, 6@113%c; chickens, 10
@15¢; ducks, 9%@llc.

MISCELLANEOUS

New York Cotton.

New York, March 27.—Cotton opened easy
at a decline of 1@10 points. May started at
7.68c, sold off to 7.66c, and then rapidly ad-
vanced to 7.77¢c on strong later cables. A
feature of the market was the general buy-
ing and this rallied sentiment after the open-
ing decline. No improvement was reporied
in cotton goods trade conditions.

Spot closed dull, 1-16c lower; middling up-
lands, 8 1-16c; middling gulf, 85-18c; sales,
5,466 bales. i
Futures closed easy; March, 7.63¢c; épru,
7.64c; May, 7.70c; Jume, 7.7lc; July, 7.T3¢;
August, T7.46c; September, 7.30c;_ October,
7.20c; November, 7.15¢; December, 7.13¢c; Jan-
uvary, T.13c. '

INVESTMENT GOSSIP

Union Pacific, net Ecrom for February,
$18,862.

Atchison net earnings for February in-
creased $147,460.
The Rudlng «combined companies, for Feb-
ruary, earned, net, 3$844,270, an increase of
$314,000 over last year.
New York QGossip: ‘A New Orleans dis-
tch says that plant of the American
ugar Refining company has been closed
down in compliance with telegraphic orders
from the New York office. The dispatch fur-
ther states that no ships loaded with raw
sugar are now en route to New Orleans, and
that ample raw material from Cuba is not
able.”

avail; X

New York Uptown Gossip, to C. E. Lewis
&' Co.: “There will be no-disturbance in
the market until M n, Gou
finish up their work. is quite a little
bear sentiment developing, but it is doubtful
if it will reach sufficient proportions to make
much of an impression. Bears are making
capital out of the Chinese situation and the
progpect of dearer money and talk of early
export of gold. Also calling attention of the
public to the overbought condition of
market and the flagrant manipulation In a
Swrbing factors, ouly wé are’ deserving
a oul are deserving
of serious thou&t. ese are higher inter-
est rates and enormous amount of long
stocks hanging over the market. The banks
have lost heavily to the subtreasury since last

, and if the present ratio is kept up,

this week’s statement will not be very flatter-
ing. There is not the remotest danger,
however, of a stringent money market. Rates
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may be advanced slightly for a short time,
but the advance will not be severe enough to
cause alarm. It is safe to assume that the
syndicate engaged in financing the various
big deals has already made arrangements for
all the funds they may need.””

New York to Watson: Our market has
shown some weakness to-day, due, we think,
in part to sales by timid holders who have
been fearful of some possible complication
in the east or of a strike among the coal
interests here. Observing a pressure from
such interests of their long stock some of
the more prominent room traders have taken
the bear side of the market and have sold
freely all around the room. Their sales have
no particular significance, but have been suf-
Micient in volume to cause some weakness
and evidences of timidity. While in some re-
spects our market is very vulnerable, inas-
much as it has had a very determined rise,
yet it is equally true that stocks are in won-
derfuly strong hands and that no ordinary
attack will be able to shake out large blocks
of stock. Opinions differ very much as to
the outcome of the dabor question, and doubt-
less many prudent people who are easily
alurmed have been sellers of Erie, Reading
and other stocks more directly conected with
coal interests, but the market has shown
plenty of undertone, and we have no anxlety
about it, believing that it will rally again and
sell higher than it has done heretofore. The
opportunity presented by the lower range of
quotations to-day may be perhaps still more
tempting in the course of a day or so, because
an unsettled market like this is likely to
decline another point or so before it takes a
decided upward turn. There is, however,
nothing for the sofvent holders to feel
alarmed about, and Tobacco, the better class
of the grangers, as well as the steel shares
invi&e purchases and are doubtless safe and
800!

New York to I. G. Andrews: Regarding the
new Steel shares, of which there are many
inquiries, think they will sell a good deal
higher. The extra capitalization is a cheap
price to pay for harmony among the various
companies. If Carnegie’s figures are correct,
the profits from his company alcne are suffi-
cient to pay interest on the bonds and 7 per
cent on the preferred stock. This will leave
profits of all other companies for the common
stock. It figures out on paper about 15 per
cent. The steel industry will be placed in a
position where changes in the tariff and
periods of depression can be ignored and the
new company will absolutely contrel the
steel business of the world. Moreover, the
use is yet in its infancy for steel. The new
share, therefore, may be considered as being
a genuine investment value. Mr. Keene has
the manipulative end of it in hand and I
think the common stock can be safely bought
for 60 and the preferred for par or over.
These persons who bought on yesterday’s re-
action have profits In sight already and will
almost surely have larger profits by to-day's
close. It was just simply a good, clean shake
out and the financial atmosphere has been
wonderfully cleared thereby. The 3 and 5
point margin fellows got another bitter lesson
especially if they followed the usual practice
of buying on rallies instead of reactions,
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