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TUBE WORKS !
Clergue Enterprise Trans-

ferred From Canadian to

American Soo.

.Sault Ste. Marie, Mich., Nov. 14.—The
Immense tube works originally projected

for the Canadian Soo, will instead be lo-

cated on this side of the river. The cor-
poration back of the project, which will
be known as the International Tube com-
pany, is composed of F. H. Clergue, his

associates and other capitalists. The
manufacturing of steel seamless lap-

welded and butt-welded tubes for water
pipes, steam pipes in boilers and for other
purposes, will be the business of the new
company

Special to The Journal.

The plant will cost in the neighborhood

of a million dollars. Employment will be
afforded to about 600 men. A large pro-
portion of this will consist of high-priced
skilled labor. The buildings will cover
approximately a ground surface of
Vtuxl,soo feet and will be built of steel
and atone. Plans are preparing and are
about completed for the mammoth works.

H. G. Waddie of Liverpool, England, is
superintendent, and has been on the
ground for about two months. He has had
an extensive experience in the steel in-
dustry, and has been prominently con-

nected with many English concerns prior
to coming here. He was manager of the
Manneshine Tube Works of England.

Orders for machinery have been placed
and work on the plant will be commenced
at an early date. It will be finished in
time to st*m operations upon the com-
pletion of the water power canal.

COURT ABDUCTION
Philadelphia Girls Want Ma-

cedonian Brigands to Cap-
ture Them.

Paris, Nov. 14.—The Turkish govern-
ment is much exercised over the report
That two American girls named Delaunoy
and Stetson, have started for Turkey with
'he idea of getting captured by brigands
in a rnaner similar to the case of Miss
Ellen M. Stone. The Turkish legation
here has received a dispatch from the
officials at Constantinople to investigate
the matter, as it Is thought the girls
will i>ass through Paris.

A dispatch from Philadelphia published
Nov. -I announced that two girls, Kate Boyle
and Flora Preston, had started for Macedonia
with the idea of getting abducted by brig-
ands. Possibly this was the origin of theporte's perturbation.

FLODR PILES UP
Not Enough Vessels at Du-

luth—Great Day in
Flax.

Duluth, Minn., Nov. 14.—About 40,000
tons of flour and millsuffs are here wait-
ing eastern shipment by lake and several
flour-carrying vessel lines expect to take
off their ships after the present tripg.
Much of this flour is billed through to the
east or is for Europe and must go for-
ward, but the ships built to accommodate
the trade are scarce.

Special to The Journal.

The flour has been piling up in the
warehouses and mills, and the situation,
instead of clearing up, as imperatively de-
manded at this time of the year, is grow-
ing worse. It is probable that many ves-
sels in the flour trade will run late this
year.

There is also much grain to be shipped
east yet, and to-day 775,000 bushels of
flax were loaded' in vessels for Buffalo,
probably the largest day for that seed on
record.

LIGGETT, PRESIDENT
Minnesotan Heads Associa-

tion of American Agri-
cultural Colleges.

Washington. Nov. 14.—At its forenoon
session to-day the Association of Ameri-
ican Agricultural Colleges and Experi-

mental stations elected officers for the fol-
lowing year as follows:

President, Dr. W. M. Liggett, Minnesota;
first vk-e p.-esident, W. O. Thompson, Ohio;
second rice president, H. J. Waters, Missouri;
third vice president, J. H. Washburn, Rhode
Isiand: fourth vioo president, J. H. Worst,
North Dakota; fifth vice president, J. C. Har-
din, Mississippi; executive committee, J. H.
Goodell of Massachusetts, Alexis Cope of
Ohio, J. C. White of Georgia, G. W. Athertoii
of Pennsylvania, and the newly chosen and
retiring presidents and the secretary.

A special committee was authorized to
prepare an exhibit for the St. Louis expo-
sition.

DETROIT_CLUB
MU-liiuan's BaKeltnll Interests in

New Hands.
Detroit, Nov. 14.—The Detroit, Ameri-

can league, baseball club has passed from
the control of Messrs. Burns and Stallings
and is now owned by a party of local
men headed by S. P. Angus and Ed H.
Doyle, capitalists of this city. Overtures
have been made to Prank Dwyer, the
former national league pitcher and man- Iager. to accept the playing managership.
It is said that John Fitzpatrick probably
will be the business manager of the club.

Mormons Getting Control
NewJkork Nov 14.-"The danger of Mormonism is underrated, not overratedWhen the public realizes that there are two Mormon churches in Brooklyn one inManhattan, one in Philadelphia, a strong and growing Mormon settlement on theborders of Pennsylvania and New Jersey and that the strongest church in a sectionfifty miles from Jersey City is Mormon, it may be understood that the situation ismenacing."

(
\u25a0

This statement, which startled the women's executive committee of the DomesticMissions of the Rerormed Church at its eighteenth anniversary in this city was madeby Miss Elizabeth R. Vermilye, a member of the committee, in an address upon
Mormonlsm in the east. Miss Vermilye said further:

It was predicted that in fifty years the Mormons would control a belt of
states cutting the country in two from northeast to southwest. The pre-
diction has been verified in twenty years iustead-of fifty. They own
land from the Rocky Mountains to the Sierras and are spreading east as
I have told you. They control four western states and at their present
rate of progression in a number of others will soon have supremacy in
them. If the constitutional amendment making polygamy a crime 1b not
passed now it soon will be impossible to pass it, as they need to acquire
control only in twelve states to prevent legislation against them. Two
thousand Mormon missionaries are actively pursuing their propaganda
Work, sixty of them in the state of New York alone.

AGGY WOULD RUN WELL WITH FUNSTON FOLLOWING HIM ON THE TICKET.
If the Filipino is to be released, why not utilize him in American politics? *

BEET SDGAR

—W. W. Jermane.

Uivsl.inuK.il Small Talk.

CANAL AND CABLE

Its Promoters Find an Ally
in Hawaiian Sugar-

Growers.

BuiMlna, Washington. *—•««*. *•*
Washington, Xov. 14.—A delegation

of American Hawaiians representing
sugar growing interests called on
the president to-day preparatory to

their efforts before congress this
winter. They are vigorously opposed to
reciprocity with Cuba or any tariff con-
cession whatever toward that island. In
this they will make common cause with
the Beet Sugar people. The owners of
Hawaiian sugar land are cultivating cane
with the same natural advantages which
Cubans possess, but without the duty,
approximating 100 per cent on the raw
product, which intercepts the approach of
the Cuban to our market. While such a
rate of duty is doubtless necessary to
keep our beet industry afloat, it con-
stitutes a tremendous bonus to the Ha-
waiian cane growers, and their prosperity
is now phenomenal.

The next interest is in the immigration
laws. The present provision against the
importation of contract labor is burden-
some to them and they will use what in-
fluence they can acquire in combination
this winter against further immigration
restrictions or the rigid enforcement of
the present regulations. They have tried
Porto Rican laborers with fair success,
but prefer Portuguese and Asiatics.

The marriage of Lieutenant Kagan, now at-
tached to Fort Snelling, to Miss Yzanga of

(this city has been Dostponed until next Mon-day on account of the illness of the bride's
mother. I. was to have taken place to-day

Postmasters appointed to-day: lowa—Arbor
Hill, Adair county, Edward W. Nelson; Ayr-
Fhire, Palo Alto county, Henry Emerick-
Blockley, Decatur county, W. M. Hamilton';
Watterson, Ring-gold county, Thomas J. Har-
den. South Dakota—Ourtown, Turner county
Peter C. Gering; Roanoke, Falk county'1 Henry P. Bechtel.

Two Pieces of Legislation to
Be Pressed in Con-

gress.

Washington, Nov. 14.—Representative
Hopburr of lowa, chairman of the inter-
state and foreign commerce committee of
the house, and Representaive Sherman of
New York, of the same committee, had a
long conference will the president to-day
about isthmian canal and Pacific cable
legislation. As a result they announced
that it was their purpose to press legisla-

tion on both subjects at the earliest possi-
ble moment.

The canal bill which passed the house
at the last session will be reintroduced
in substantially the form in which it was
passed last winter. No delay is looked
for the committee, as the whole ?üb-
ject has been canvassed thoroughly. Col-
onel Hepburn told the president that the
bill undoubtedly would have a large ma-
jority in the house.

The cable bill will be identical with the
one- reported from the committee during
the last congress. It provides for the lay-
ing of the cable by a private corporation
under a contract with the postmaster gen-
eral with an alternative provision for thebuilding of the cable by the government
if no satisfactory contract can be made.
It is understood that the president con-
curred in this program.

Voted Down.
Special to The Journal.

Clearwater, Minn., Nov. 24.—A special townmeeting was held this week to separate thetownship from the village, but the proposi-
tion was defeated three to one. j

TO TALKOF
THE TARIFF

Minnesota Lumbermen Going
to Washington.

FREE LOGS ARE OPPOSED

Though the Lumbermen Favor Gen-

eral Principle of Reciprocity.

MICH. MEN BUY ACROSS THE LINE

Their Canadian Stumpage May Ex-
plain Their Declaration in Fa-

vor of Reciprocity.

Minnesota lumbermen have decided to
send a delegation to Washington to at-

tend the meeting of representatives of
various lumber interests of the country

next Tuesday. The purpose of the meet-
ing is to consider reciprocity and present

the views of the lumbermen to President
Roosevelt. T. H. Shevlin, C. A. Smith and
S. T. McKnight will compose the Min-

nesota delegation. Mr, Shevlin has al-
ready left for the east. White pine lum-
bermen favor the principle of reciprocity,

but most of them do not want it to affect

the duty on lumber In any way. A large

majority of the larger owners of pine

stumpage In Minnesota will take a stand
against any reduction in the tariff. WThile

the lumber industry ia waning in this

state, they insist thet it Is still large
enough and in such a condition as to de-

serve protection from the big forests and
the lower-priced labor of Canada.

Own Canadian Stumyage.

The declaration of a Michigan delega-
tion at Washington yesterday that Mich-
igan lumbermen favored reciprocity with

Canada has aroused much interest here.
Most of the Michigan men who assisted
in the fight for a tariffof $2 per 1,000 when
the Dingley law was passed now own
stumpage and mills in Canada, and they

are waiting for an opportunity to sell in

the eastern states.

Advices received here show that the

southern lumbermen are becoming

alarmed for the first time. They are tak-
ing much interest in the coming meeting

at Washington. Although democrats, the
southern lumbermen are becoming ardent
protectionists. Their trade with New
England and other northern stetes in the
east is causing them much anxiety. Four
years ago the white pine people went to

them for help in the tariff fight and were

refused gently but firmly. Xow the south-
ern lumberman Is writing letters to his
northern friends in the yn le asking them

to send some one to Washington without
fail.

Pacific Coast Opposition.

Developments now Indicate that the

head and center of the fight against a re-
duction in the duty on lumber will come

from the Pacific coast with the southern

lumbermen acting as right guard. Many

Minnesota lumbering concerns are factors
in this new energy from the coast, on ac-
count of heavy investments in Washing-

ton and Oregon timber lands in the past

two years.
The impression is general in local busi-

ness circles that unless the president and
congress favor a concession to the Ca-
nadians on lumber, there can be no prog-
ress in reciprocity negotiations with that
country. The opinion also prevails that
such a concession can be used to reduce
materially the tariff exacted by Canada
on many lines of merchandise manufac-

tured and wholesaled in Minneapolis.

Concerns representing the various lines of
jobbing and manufacturing in Minneapolis

are noting with much interest the prog-
ress of the fight now being started by the
lumbermen.

UTAH CRACKED
Much Damage From Earth-

quake in Various Parts
of the State.

Salt Lake, Utah, Nov. 14.—Advices re-
ceived to-day from the more remote sec-
tions of southern and southwestern Utah
show that last night's earthquake shock
was very heavy in some localities and
considerable damage was done. The

shock was apparently the heaviest at
Beaver City where the Mormon meeting
house, the courthouse and the Beaver
academy were badly damaged especially

the last mentioned building whose walls
show great cracks. Chimneys were top-

\u25a0pled over and glass was shattered. Hard-
ly a house in the town escaped damage,
many of them being badly cracked. No
fatalities are reported. Another slight
shock was felt at Beaver this morning.
At Cedar City, Kanah and Parowan the
shock is reported as being very severe,
plastering was shaken from walls and
brick buildings were cracked.

HABEAS CORPUS HEARING FIRST.
Springfield, 111., Nov. 14.—Governor Yates

to-aay decided to delay the issuance of extra-
dition papers in the case of John H. Joyce,
the Stojghton (Wis.) banker, until the habeas
corpus hearing, set tor . .ov. So, is completed.

ftmw YorkSun Sjomolmi Smrvtom

WRECKED

Special to The Journal.

NO POLITICS
President Makes Emphatic

Declaration Regarding
Public Service.

Only Way to Escape Evils in
Ruling Distant Pos-

sessions..

Frtttn The Jf»urna'e Hurtmu. Roam 48, Tut*
Building, Wa»hini/t»n*

Washington, Nov. 14.—President Roose-
velt declared to-day that there were three
branches of the public service where
political influence should not influence
appointments as long as he was presi-
dent. These are the army, navy and

I colonial dependencies. To Secretary

Woodruff of the national civil service
commission, who called on him, he said:

I -wish you would take pains to make public
what I say on this subject. I want the public
and politicians to understand it. I shall up-
hold the merit system at all points as much
as practicable, but In these three depart-
ments political contamination must not come.
In this way only can we escape the evils and
dangers attendant on the ruling of distant
possessions.

- Rural Mall Carriers, Too.

It has been decided by the president to
have rural free delivery mail carriers put

under the classified civil service after
next May. The office force will 'soon be
classified. The consular service will not
be disturbed pending congressional legis-
lation putting consular bureau and de-
partment of commerce under civil service
rules.

Bnrled In Arlington.

The body of Major Adam Kramer, Sixth
cavalry, ] reached Washington to-day and
was buried in Arlington. Major Kramer
was retired several years ego and since
had lived with his wife at lowa City,
lowa. The body came to Washington in
charge of his son-in-law, G. S. Edmons-
ton, Assistant City Engineer of St. Paul.
Major Kramer was an old Indian fighter

and was well known all over the west. He
was in the army in his young days with
Fitzhugh Lee and Albert Sidney John-
stone.

—W. W. Jermane.

Freights of Milwaukee and
Omaha Collide and Brake-

man Is Killed.

La Crosse, Wis., Nov. 14.—A serious
wreck occurred on the Southern Minne-
sota division of the Milwaukee road at
Prairie Junction, Minn., early this morn-
Ing.

Brakeman John Rlckard of Madison, S.
D., was killed.

A Milwaukee freight collided with an
Omaha freight at the crossing. No one
else was injured.

FAULTY WIRES
Explosion in a Mine in Which

Many Men Are In-
jured.

Poeahontas, Va., Nov. 14. —At 2

o'clock this morning fire broke out in the
Baby mines near here, caused by defective
electric wires. A great portion of the
mine fell in and a terrible explosion fol-
lowed. It Is not known hew many men
were in Uie mines 'but upon a fire alarm
being given firemen and others rushed in
to rescue those who might be caught.

Then another explosion followed.
As a result twenty-five men are badly

injured, many fearfully burned, but no
dead so far have been found. The mines
are still on fire and other explosions are
likely. The fan has been stopped and all
that can be done is being done to put out
the fire and rescue those entombed. It is
the first explosion here since the great
explosion about fifteen years ago in which
almost 100 men were killed.

OLDEST PREACHER
Rev. Henry Bowman Dies at

the Age of Ninety-
five. RIFT IX THE LITE

Bloomington, 111., Nov. 14.—Rev. Henry
Bowman, perhaps the oldest Methodist
preacher in active work at the time of his
death, died here to-day, aged 95. He
preached for 77 years and became famous
throughout the south for abolition utter-
ances during the war. Since 1868 be has
been a circuit rider through Illinois. '

"LAST OF EARTH"
Death at U limipeK of I>r. Orton, for

Year* tn Parliament.

Winnipeg, Man., Nov. 14.—Dr. Orton, for-
mer member of parliament for Wellington,
Ont, and at one time one of Canada's leading
politicians, sitting in the house of commons
fourteen years, died here to-day.

Demoralized by Pussy
Lockport, N. V., Nov. 14.—An innocent cat was the cause of a great deal of

trouble to the International Traction company and the Niagara Falls power com-
pany last night. Puss climbed a trolley pole on the Buffalo and Lockport railway
at Hoffman, west of this city, and tried to walk on the steel wire. Her tail touched
the parallel wire that carried the current back to Niagara Falls.

There was a flash that could be seen for miles as the 24.000 volts of electricity
passed through her body. Puss was burned to a crisp. Her lifeless body fell across
both wires and did not drop to the ground. This short circuited the current and
caused a fuse to burn out at the Niagara Falls power-house and the power was im-
mediately cut off from all the lines running out of the power-house. It waa two
hours before the cause of the trouble could be located and the charred remaina of
puaa removed from the wires, in the meantime almost all the electric railway* and
#tre«t lighting points in western New York were without power.

SEAL OF HARMONY
AMONG RAILWAYS

Newly Formed Agreement Affecting
Northwestern Interests Is Ex-

pected to Be Permanent.

Wall Street Regards It a Defeat for
Hill-Wealth of 34 Men Ag-

gregates $1,600,000,000.

Special to The Journal.
New York, Nov. 14.—Regarding the scope of the railroad agreement, a meabtf

of the firm of J. Pierpont Morgan & Co.. said:
The agreement now reached is perfect in that there is now an under-

standing that will protect the Union Pacific, Burlington, Northern Pacific
and Great Northern roads. It will maintain the interests of each and pre-
vent any of them interfering with others. The understanding is bo abso-
lute that it is expected the agreement will be permanent, and security
holders need not be afraid of any more trouble because of northwestern
railway interests.

UNION PACIFIC ASSENT NECESSARY

One of the heads of the Harriman syndicate declared the agreement meant that
hereafter no important matter could be pushed to a conclusion without the knowl->
edge and assent of the Union Pacific interests. Another representative of the Harri-
mau interests made the following statement:

The Pacific interests are entirely satisfied with the settlement reached
yesterday. We believe this settlement recognizes to the fullest extent
claims on which the Union Pacific originally sought a voice in the man-
agement of the Burlington system. This agreement stamps the situa-
tion in the northwest with the final seal of harmony. It means that
actual community of interests will prevail among the railroads of the
northwest; that there will be no further disturbances in the financial
world from that source at least.

In answer to the question he stated that the recently organized new Burlington
company would leave the old Burlington company in existence for the purpose of
management only.

IS IT A DEFEAT FOR H11.1.f

James J. Hill, when seen in his office, declined to make any statement. It is
generally considered in "Wall street that the result of the whole affair, so far aa
Mr. Hill is concerned, is more in the nature of a defeat than victory, as his original
plan of acquiring the Burlington for the benefit of his own interests exclusively haa
failed. In this connection it is pointed out that Robert Bacon, J. Pierpont Mor-
gan's partner, who took Hill's view during the first period of the controversy, sailed
for Europe just before the fight, after having resigned from the directory of the
Northern Pacific.

THIRTY-FOl'R MEN'S WEALTH

The men jvho are interested in the big deal who are worth in the aggregate

$1,600,000,000 are: "
J. P. Morgan, J. J. Hill, G. J. Gould, Jacob H. Schiff, D. S. Lamont,

Robert Bacon, Brayton Ives, George F. Baker, James Stillman, Charles
Steele, James Speyer, D. O. Mills, J.W. Mackay, Edwin Hawley, J. B. Hag-
gin, E. F. Searles, Richard Olney, William Endicott, G. R. Gardiner, Ros-
well Miller, J. O. Armour, Peter Geddes, Samuel Spencer, E. H. Harriman,
J. D. Rockefeller, W. K. Vanderbilt, J. Kennedy Tod, Charles S. Mellen,
Charles H. Tweed, H. E. Huntington, James D. Smith, F. W. Hunnewell,
William Rockefeller, and August Belmont.

The president of a leading national bank to-day went over the list of names
printed above and also considered an estimate of the wealth of each man. "I should
say that the figures are about correct," said the banker, "and that the total of
$1,600,000,000 represents approximately the combined wealth of the thirty-four
men," said he.

DIRECTORS AX.\OI.\CED

Hill and Lamont Among? Them, Bat
?iot Morfcan.

New York, Nov. 14.—The directorate of
tho Northern Securities company,incorpor-
ated yesterday at Trenton in connection
with the settlement in the northwestern
railway situation, was announced to-day.
It is composed as follows:

John S. Kennedy, D. Willis James, Samuel
Thorne, J. J. Hill, E. T. Nichols, George F.
Baker, Robert Bacon, George W. Perkins,
Daniel S. Lamont, E. H. Harriman, Jacob H.
Schift, James Stillraan, W. P. Clough, George
C. Clark and K. Terhune.

Trading in the stock of the Northern
Securities company began in the outside
market to-day. All transactions were
made subject to the provision "when is-"
sued." The stock was started at 110 bid.
Operations were very light in volume and

later in the day the stock declined to 103
bid, with offers at 112. Northern Pacific
convertible 4 per cent bonds were 104
bid, with no transactions. It was said
that an application would shortly be made
to the stock exchange for the listing of
the securities of the new proprietary
company. It was also said that Northern
Pacific 4s would not be listed, as it was
intended to convert them Into common
stock.

Assertion That All Is Not Smooth

Union Pacific company 571,685,000 ot
Northern Pacific common, for which it
would receive 115 per cent, or $82,500,000
in the stock of the Northern Securities
company, thus giving it an interest of a
little over 20 per cent in the capitaliza-
tion. The Union Pacific would doubtless
pay for its convertible bonds in the pre-
ferred stock which it holds, and as it is
understood that it holds a little over $40,-
--000,000 of preferred stock it would re-
ceive in cash the difference between that
amount and $34,685,000, the amount of its
subscription to the convertible bonds. As
the average cost to the Union Pacific of
its Northern Pacific preferred stock was
considerably below par. a large part of,
the cash received would represent profit.

New Kuriliiictoii Board.
The new board of director* of the Bur-

lington will probably inolude three or four
representatives of the Union Pacific and
one of the Chicago & North-Western.

A Definite Understanding.

An anonuncement of special interest to
the shippers of the northwest is that the
present readjustment includes a definite

(understanding regarding territory, rates
and the routing of business with the Chi-
cago, Milwaukee & St. Paul and Chicago
& North-Western companies and the four
great systems are brought into perman-
ently close and harmonious relations.

Called on Mr. Morgan.

After the Northern Pacific meeting yes-
terday James J. Hill, George F. Baker, K.
H. Harriman and Jacob H. Schiff of Kuhn,
Loeb & Co., called upon J. Pierpont Mor-
gan separately and had brief conferences.
Each expressed satisfaction over the out-
come of the controversy. They declared
that the retirement of the Northern Pa-
cific preferred and the formation of the
new Northern Securities company marked
the practical completion of a harmonious
and far-reaching plan by which all the
contending railroad interests will be per-
manently protected. The Harriman party
was particularly enthusiastic in expressing
satisfaction. A member of this syndicate
said:

, With the Burlington.

Chicago, Nov. 14. —Another adjournment
of the annual stockholders' meeting of the
Chicago, Burlington & Quincy was taken
to-day—this time till N0v.21. The stock-
holders met at 11 a. m. and promptly took
a recess till noon. At that hour they re-
assembled and agreed on another postpone-
ment. The Post to-day says that while
details which would show the reason for
the delay in the election of directors are
lacking, it is apparent that the settle-
ment of the Great Northern difficulty does
not carry with it a settlement of the Bur-
lington troubles. It is evident, says the
Post, thai the proportion of representa-
tion which should be accorded the differ-
ent interests is still a stumbling block.

TERMS OF THE DEAL

Iliirriman Jubilant—Milwaukee anil

North-Western "Harmonized."

New York, Nov. 14.—The settlement of
the Northern Pacific controversy is re-
garded as a compromise between the two
contending interests represented by James
J. Hill and E. H. Harriman. The Hill
party secures the retirement of the North-
ern Pacific preferred stock and the North-
ern Securities conmpany is organized to
take over the stock of the Great Northern
and Northern Pacific. The Harriman-Un-
lon Pacific interests will have about 25
per cent of the stock of the new company
in addition to a large representation on
the Burlington board of directors. The
election of Burlington directors In Chi-
cago to-day will complete s»nother part of
the program outlined by ttie conference.

The arrangements just completed amply
protect the Union Pacific Interests. The crux
of the matter was the control of the Burling-
ton system. That matter has been settled In
a manner that gives satisfaction to all par-
ties concerned, and particularly to the Union
Pacific company. I cannot tell you just how
the control of the Burlington has been adjust-
ed, but it is a fact that the Union Pacific will
have an adequate voice in the management of
that property.

Front for the U. P.

The Union Pacific, it is said, holds $37.-
--000,000 of Northern Pacific common, which
entitles it to subscribe to $34,685,000 of
the convertible bonds. These would be

immediately exchanged for an equal
iamount of common stock, giving the

In on Hurl dm ton Control.

While the outcome is satisfactory to all
concerned it is apparent that the Union
Pacific party gets more than it originally
asked for. After the purchase of . the
Burlington by the Northern Pacific
and Great Northern, the Union Pa-
cific asked to be allowed to take a third
interest. This was refused and a vigor-,

ous contest for control of Northern Pacific
was begun. It is stated on eminent au-
thority that the Union Pacific will now ex-
ercise Joint control of the Burlington with
the Morgan-Hill interests, either by means
of a voting trust or by equal representa-
tion in the board of directors. Further- '\u25a0

more, the Union Pacific interests will hold
about one-fourth of the stock of the new
$400,000,000 corporation formed to control
the Northern Pacific and the Great North-
ern companies.
It is said: that the Northern Paelflo

common stock will be taken by the new
"holding" company at 115 and the Qra*&Northern at 180.

Wo^ *& ® Ml
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