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"in maintaining the principle heretofore as-

serted by the state of Minnesota and reas-
serted here, in its objection to this -

{EAVY BOER LOSSES

detion. I felt that the interests were so vast
and at the same time similar to those of our
-own state, that the states of which you gen-
tlemen are the official heads, should be con-
sulted and, if possible, such methods of pro-
-cedure adopted as would be uniform.

The people of Minnesota, feeling certain
that competition has been the chief factor In
her development, and equally certain that its
destruction would result in the greatest loss
to both producer and consumer, has deter-
mined to oppose this comsolidation. This de-
termination is not entered Into with any
spirit of hostility toward railroads,

Conference Will Know First.

The governor of Minnesota has been
wary of attempts to secure statements of
plans. Other officials of the party are
equally reticlent. Governor Van Sant was
surrounded by newspaper men last night
at the Grandon when he gave out the
statement which he read at the confer-
ence during the afternoon. Scores of at-
tempts to secure an interview were made
but he courteously declined to talk.

“My position is too well known to need

anything further from me,” he said. “All
I have to say is contained in that state-
ment. My plan, just wait until the con-
ference has discovered what it is.”
, Altorney General Martin of Idaho said
that no one besides Governor Van Sant
had expressed an opinion on the subject
under consideration. ‘““We compared our
constitutional provisions and laws and
bearing on the subject of trusts,”” he said,
“‘and while we found them similar, no two
of them are alike. This fact would pre-
vent the states in acting together on pre-
cisely the same plan. We also discussed
various decisions.”

CAN CONGRESS HELP?

Senator Elkins Thinks National Leg-
islation Will Not Avail.

From The Jowrnal Bureaw, Reom 45, Post
Building, Washington.

Washington, Dec. 31.—The Associated
Press reports from the northwest covering
the conference between northwestern gov-
ernors at Helena regarding the railway
merger have created a good deal of new
jaterest in the subject in Washington. So
far no bill aimed at the merger has been
introduced, but Senator Elkins, chairman
of the committee on interstate commerce,
thinks congress will have to meet the
question shortly. His position is that
neither congress nor state legislation can
interfere with capitalists who, as indi-
viduals, secure a majority of stock in sev-
eral corporations so as to make harmoni-
ous action possible. In Great Britain
there is a law which forbids a rallroad
corporation from buying or leasing an-
other corporation, so that all railroads are
run independently. In this country no
such law obtains. The claim is
made that it is not illegal for railroads to
combine, and for this reason Mr. Elkins
does not see how congress can legislate
for conditions that have been created
by the merging of the great northwestern
roads. .

The probability is, therefore, that the
interstate commerce committee will de-
cide that until the insterstate commerce
law 1is violated, the merging of north-
western roads cannot be reached by con-
gress. Since the retirement of Senator
Chandler the railroads have had no active
opponent in the majority of the interstate
commerce committee. Senator Tillman
may, of course, be relied upon to propose
hostile legislation, but he will be out-
voted by such large majorities on com-
mittee as to render his efforts futile.

—W. W. Jermane.

WALL STREET OBJECTS

Strong Language Called Forth by
Gov. Van Sant's Action.

Special to The Journal.

New York, Dec. 31.—Wall street is op-
timistic as regards the prospects of the
Northern Securities company. So great
is the confidence in Morgan that no one
believes he can make a financial blunder
and the retirement of Northern Pacific
preferred is considered as good as made.
The action of Van Sant and other north-
western governors in attempting to stop
what is regarded a legitimate transaction
and ons which is deemed for the best in-
terests of the railway companies and the
northwest is looked upon with anything
but a kindly view. At most it is thought
their action can only hinder the merger
temporarily. Some Wall street men are
using very harsh language and plainly
say Governor Van Sant’s act is in the na-
If it is for political
effect, they declare, Van Sant and others
l‘(vi“}i find it is a boomerang of the worst

nd.

It is a fact, however, that the inter-
ruption of the deal is acting as a wet
blanket on the stock market and the long-
looked-for boom cannct materialize until
the matter {s settled and opposition with-
drawn. In the meantime milllons upon
millions of dollars worth of stocks of new

. combines which are ready for flotation on

the public remain in
houses like Morgan
Loeb & Co.,

the hands of strong
& Co., and Kuhn,
waiting for a favorable op-

Scinge rid of them at high

White’s Course Disappointing.

Special to The Journal.

Grand Forks, N. D., Dec. 81.—The an-

Dakota had determined not to am,en(:l\ogttlhe
meeting of the governors at Helena Was re-
celved with a great deal of interest in Grand
Forks. His course is the cause of great
surprise here, and his friends are much dis-
appointed at his decision, in that there is a
general sentiment In favor of doing all that
can be done to prevent the consolidation of

:the roads, and at the same time respect the

rights of all concerned. While it Was not
expected Governor White would be very vig-
orous in his opposition, it was thought he

would attend the consultation of the gover-
nors.

WILL SEARCH SUSPECTS

President Roosevelt to Be Guarded
Carefully at Reception.

From The Journal reaw, Room
Building, Wa-l-angt.nf" ;i 45, Post

Washington, Dec. 31.—Extraordinary
precautions have been taken to guard
President Roosevelt to-morrow during the
public reception which will follow the
regular calls of the diplomats, supreme
court justices and members of congress.
Chief Wilkie of the secret service will
have his men on hand in larger numbers
than ever before. In addition to this it is
probable that handshaking will be dis-
pensed ‘with except where the caller is
kmown to the president. Mr. Roosevelt
desires to be democratic end to ‘keep all
the good old traditions of the country,
but the practice of shaking hands with a
continuous stream of strangers who crowd
in by hundreds merely through curiosity,
does not appeal to him. The affair at
Buffalo, when the last reception of this
sort was held, has convinced most people
that the president should not be. com-~
pelled to expose himself in this fashion.

At the White House considerable reti-
cence is maintained in regard to the de-
tails of the plans for the public recep-
tion. This is known to be due to the
fact that the president wishes to be left
free to manage as he thinks best when the
time comes. A larger crowd than ever
before is anticipated, and it need cause no
surprise if the doors are closed and the
reception cut short after the people at the
head of the line have been received. Mr.
Roosevelt hes expressed a desire that the
day be a holiday for himself, and wishes
to take a long ride on horseback with
some friends in the afternoon. It is need-
less to say that no person will galn ad-
mittance to the White House who carries
any stick, umbrella or handle, or who has
the appearance of concealing anything in
his hands or about his clothing. The line
will be under rigid surveillance and the
police are under orders to have no undue
delicacy about holding up susplcious look-
ing personages.

—W. W. Jermane.

Piles Cured Without the Knife.

Itching, Blind, Bleeding or Protrudin Piles,
No cure, no pay. All druggists are authorizeq
by the manufacturers of Pazo Ointment to re-
fund money where it fails to cure any case of
piles, no matter o1 how long standing. Cures
ordinary cases in 6 days; the worst cases in
14 days. One application gives ease and rest,
Relieves itching instantly. This is a new dis-
covery and is the only pile remedy sold on a
ositive guarantee, no cure no pay. Price 50c.
f your druggist don’t keep it in stock send ug
60c in stamps and we will forward same by
mail. Mfd. by Paris Medicine Co., St. Lou
Mo.,who also manufacture the celebrated col
cure, U.axative Bromo-Quinine Tablets,

British Achieve a Clever Counter
Ambush.

BURGHER CASUALTIES REACH 250

Gen. Dartnell and Col. Damant Meet-
ing De Wet at His Cwn
Tactics.

Wow York Sun Special Service.

Pretoria, Dec. 31.—Although the recent
fighting has resulted in considerable
losses to the British, the heaviest being
the capture of Colonel Firman’s force at
Zeefontein, reliable information shows
that the Boers lost approximately 250
killed and wounded, principally in the
fights with General Dartnell and Colonel
Damant. In the Spens fight the mounted
infantry charged through the Boers. Then
the Boers charged through them and
eventually a greater number of the Brit-
ish again went through the burghers and
effected their escape. Here the Boers
lost about seventy killed.

The details of General Dartnell’s fight
show able conduct on the part of the lead-
er and fine fighting qualities on the part
of his men. General Dartnell had moved
from Bethlehem, while DeWet was re-
treating before General Elliott’s column,
moving east. General Dartnell failed to
locate the Boers and was returning to
Bethlehem after a three days’ march
without transport when he received infor-
mation that General DeWet had concen-
trated his force at Langeberg.

General Dartnell moved with a strength-
ened advance guard and with his scouts
widely spread in front. These came in
touch with the Boers and retired on a
gallop, but the advance guard of the Sec-
ond Imperial Light Horse lay down and
waited. Then General DeWet's force who
charged out from ambush at a signal from
a gun, ‘were met with a withering fire
from General Dartnell’s men and were re-
pulsed with heavy loss. It was a clever
case of counter ambush.’

General DeWet then trled the rear
guard but was again repulsed by the First
Imperial Light Horse comjng up.

The Boers then retired to Langeberg:
General Dartnell, being without food, pre-
ceded to Bethlehem. This fight showed
the advantage of having no transport.
Although attacked by superior numbers
the Imperial Light Horse brigade beat the
Boers off and effected the British retire-
ment to their base.

It is known that the Boers lost a hun-
dred killed and wounded in this action.
Subsequent to this fight, General DeWet
made a sudden sweep for fifty miles and
came down on Colonel Firman’s force,
which was protecting the head of the
blockhouse line which is being construct-
ed from Harrismith to Bethlehem. This
time he was successful. With a superior
force he rushed Colonel Firman’s camp,
which fell into his hands.

LOSSES OF A WEEK

Gen. Kitchener Tells How the Boers
Have Been Put Back.

London, Dec. 31.—Lord Kitchener, un-
der date of Johannesburg, Dec. 30, sends
a weekly budget showing that since Dec.
23, thirty-five Boers have been killed, five
wounded, 237 taken prisoners and fifty-
one surrendered. These, says the com-
mander-in-chief, do not include DeWet's
losses in his attacks on Dargell and Fir-
man, when, it is reliably estimated, fifty
were killed and fifty wounded. DeWet is
still in the vicinity of Langborg. Colonel
Spence and Colonel Plumer came in con-
tact Dec. 28 with Britz's commando and
took twenty-seven prisoners. General
Bruce Hamilton came in touch with Gro-
belaar’s commando near Marydale, Dec.
23 and killed four Boers and captured
twenty-seven.

‘KNOCK’ FOR PANAMA

Senator Morgan Says That Route
Will Never Do,

DOES NOT FEAR FRENCH LOBBY

Falls to See How Official Notice Can
Be Taken of an Offer to
Sell the Canal,

From The Journal Bwreau, Room 45, Post
Building, Washington.

Washington, Dec. 31.—Senator Morgan
says he is not surprised at the activity
of the Panama canal lobby, but does not
expect it to be formidable. He says the
Hepburn bill will pass the house by a
larger majority than it had in the last
congress, and will be promptly reported
from the senate committee. No open
opposition thus far exists in the senate
and Mr. Morgan thinks the chances are
very bright for the bill to become a law
at this session. He knows nothing of
the alleged proposition to sell the Pana-
ma route to the United States for $40,-
000,000, and adds:

I should not be surprised if some one pur-
porting to be an agent of the company should
make such an offer to the president, but I
cannot see how any official notice can be
taken of it. We certainly cannot enter into
any agreement in the matter without consult-
ing the French government, for the affairs
of the Panama company are now in the
French courts, and there are many other ob-
stacles In the way, even if we wanted to effect
a purchase, which we do not. The latest fig-
ure. $40,000,000, is a drop from $109,000,000,
which was the sum previously named, and in-
dicates the anxiety of the French compan
to get anything at all. g

Mr. Morgan says that it will be shown
that the Panama route is impracticable.
The sea-level canal has been abandoned
and three levels, the highest nearly 100
feet above the sea, are now planned. It
is proposed to supply these levels from
the Chagres river, which goes dry for
three months in the year. The only way
in which this drought can be overcome
is to construct two immense dams, one
of which necessitates flooding some
thirty-five square miles of territory. This
enterprise is practically impossible, Sen-
ator Morgan says, because repeated bor-
ing shows that solid rock cannot be
reached except at a distance of 138 feet
below the level of the sea. Mr. Morgan
also called attention to the fact that the
concession from Colombia to the Panama
Canal company provided that it should
never be transferred.

—W. W. Jermane.

Washington Small Talk.

An order was issued at the postoffice de-
partment to-day for the establishment of a
rural free delivery route at Hamel, Henne-
pim county, Feb. 1, with Louis Poliet as car-
rier.

William J. Haskits of St. Paul and John P.
Tonalli of Wrenshall, Minn., and Lucius
Clement of Merrimac, Wis.,, have been ap-
pointed railway mail clerks.

The controller of the currency has au-
thorized the First National bank of Britton,
8. D, to begin business with a capital of
$25,000. N. T. Hinman is president and S, E.
Forest cashier.

Northwestern postmasters appointed to-day:
Iowa—Bremer, Bremer county, H. F. Bo-
deker; Taylor, Pottawattomie county, Thomas
J. R. Turner. Wisconsin—Hamilton, Fond
du Lac county, Herman O. Lingelson; Mount
Vernon, Dane county, Wm. E. Chandler.

The old associates of J. S. Van Antwerp in
the press galleries of congress held a meeting
in the office of the Associated Press to-day
and appointed a committee composed of John
P. Miller, C. A. Hamilton and W. W. Jermane
to make arrangements for the funeral of their
late fellow worker. The committee was also
empowered to draft a resolution of sympathy
to be presented to his widow. The funeral
will be held Thursday and the interment will
probably in Washington.

fo Hutchinson via Great Northern
Railway. ‘
See Great Northern Ticket Agent, 3001

Nicollet Ave., Minneapolis, about train
I service on Hutchinson line. :

T0-DAY CUBA
IS ELECTING

Continued From First Page.

opened a classical school at Orange, N.
J., for the children of wealthy Cuban and
other Spanish-American families. When
the Cuban junta was formed in New York
early in the nineties to work for Cuban
independence Palma was elected president
of it. There were some eleven agitators
in the junta. Gonzales de Quesada, the
Cuban patriot’s emissary at Washington,
who was a popular speaker throughout
the middle west for the Cuban cause, was
one. Horatio 8. Rubens, a confidential
clerk in the office if the present secre-
tary of war was another. But Palma was
the brains of the junta. He floated Cuban
bonds, directed the fitting of expeditions
to the patriots, and he did a good many
other things; and, unlike so many Latin-
American revolutionists, he was never
accused of taking a rake-off from the
funds that came to him.

Masso.

Palma was only a poor third choice in
the Havana newspaper canvass four
months ago. The second choice was Bar-
tolome Masso, a native born Spaniard.
Masso, since 1891, has gomne to both ex-
tremes in Cuban politics. When Gomez,

Maceo and Marti landed at Manzanilla’

in the province of Puerto Principe with
the first filibustering expedition in 1895
for the second revolution, Masso was
among those to welcome them. But Mas-
s0's plan of action was different from
the others. His idea was that the Span-
ish connection ought to be maintained
and that the proper thing to do was to
agitate for home rule only. Not meet-
ing with any sympathy he soon swung
into line with the revolutionists, who
wanted independence or nothing. His
reputation for integrity was good and so,
before the declaration of war by the
United States, he was provisional presi-
dent. After the Spanish evacuation he
became the head and front of the element
who would. brook no interference in the
island’s affairs by the government of the
United States. In his manifesto last
summer announcing his candidacy for the
presidency he sounded this deflance to
Washington:

The Cuban people must make it clear that,
when the deflnite establishment of their sove-
reign independence becomes possible, they do
not propose to give up any portion either of
their Independence or their sovereignty. Their
local Institutions, however grateful they
should be to the United States, cannot be
made to comply with demands that are un-
warranted or put under a servitude that is
uncalled for.

Gomez.

Gomez' influence with the people was
the power that put Masso out of the presi-
dential race. The old war chief would
himself like to have been the first ruler of
the republic. He didn’t want it, however,
bad enough to fight for it. Still, he
didn’t sulk. The wealthy Sanish land-
owners warmly despise him because he is
in a sense the personification of revolu-
tion. They contributed money to defeat
him and help Masso. The cry that he is
not a native Cuban—he was born on the
island of San Domingo—and that the peo-
ple should elect for the first president
one who came from the mother country,
or was a Cuban, was rung. Besides, the
younger generals were jealowg of Gomez’
popularity. The latter retaliated by throw-
ing their influence to Palma. The one
as the commander in the field and the
other as the chief of the junta, always
got along together. As an offset to the
Masso cry of ‘“No Santo Domingan for
president,” the cry was sounded, ‘‘No
Spaniard for president.”” It caught with
the Cuban army veterans, and Masso soon
had no support worth counting except In
his own province, Puerto Principe, where
Gomez was nearly mobbed last week
while doing some campaign work for
Palma.

While the instructions to the American
officials in Cuba have been not to meddie
in any way in the election there are rea-
sons for believing that the election of
Palma will be more satisfactory to the
administration than would have been the
election of any other candidate.

Faith in Palma.

In administration circles there is con-
fidence that Palma will endeavor to pre-
serve cordial relations with the United
States and will strive to place on a sound
basis the financial and commercial affairs
of the island. However, Americans who
live in Havana and who are in touch with
the politics™say that Gomez will be the
power behind the throne and that he will
not exercise his power to the detriment
of American interests. Also that Mr.
Rubens, Secretary Root’'s former confi-
dential law clerk, will be another power
back of the throne. Gomez at the pres-
ent time is living on a small plantation
eight miles from Havana, which was given
to him by a wealthy patriot. He is com-
piling from a great mass of revolutionary
records ‘an official history of Cuba’s strug-
gle for independence, for which he will
receive, with the sanction of General
Wood, $25,000 from the Cuban treasury,
and his word is accepted that he has no
political ambitions. He is now past 70
years.

The term of the president, as provided
in the new constitution, is four years. He
can be re-elected, but is ineligible for
a third term. The senate will be com-
posed of twenty-four members, six from
each province, and their terms are fixed
at eight years. The provincial legislators
and a double number of electors will elect
one-half of the whole number every four
vears. In the lower house there will be
one member elected for each 25,000 people,
and the terms will be four years. One-
half of the house will be elected every two
years. Substantially all of the guaran-
tees in the American constitution are em-
bodied in the Cuban constitution.

—W. W. Jermane.

BANK LOANS

Mr, McCleary Getting Information on
His New Proposition.

From The Journal Bureaw, Roomn 45, Posh
Building, Was. on.

Washington, Dec. 31.—Representative
McCleary has begun to receive answers
to his eircular of inquiry relative to the
advisability of changing the National
bank law so as to permit National banks
to loan money on real estate. Some of
the replies have come from Minnesota,
and all favor the general plan. Some
suggest that the percentage of loans of
this class be based on loanable funds in
bank and others on capital stock. Some
bankers suggest that as high as 25 per
cent of capital stock should be loaned on
this security, while others favor as low as
10 per cent. As the circular was only one
of inquiry and did not commit Mr. Mec-
Cleary to any line cof action, he has not
made up his mind just what he will do,
even whether he will introduce a bill to
amend the law as suggested. He will
wait for a week or so until he has enough
answers from different sections of the
country to get a consensus.

In speaking of the opposition of Sec-
retary Gage and Controller Ridgely to
such a law, Mr. McCleary said he ex-
pected that they would be opposed to it.
He had talked to both of them and ob-
tained their views before he thought of
sending out the inquiry. Governor Shaw’s
attitude is problematical. One of the cir-
cular letters was sent to him with a re-
quest that he read it and suspend judg-
ment until he had time to consider it in
all its phases. Mr. McCleary expects to
have a conference with Governor Shaw
soon. :

—W. W. Jermane.

To Cure a Cold in One Day

rake Lafatlve Bromo Quinine Tablets. All
druggists refund money if it fails to cure.
E.W.Grove’s signature is on each box. 25c.

Derangement of the liver, with consti-
pation, injures the complexion, induce
pimples, sallow skin. Remove the cause

‘by "using Carter’s Little Liver Pills. One"

a dose. Try them.

DEFENSE OF CASTRO

Chip-on-the-Shoulder President of
Venezuela.

LIGHT SHED ON HIS AMBITION

He Complains of “Pro-per“_y in the
Clutches of the Monster of
Civil War.”

Washington, Dec, 31.—President Castro
of Venezuela has written an open letter,
copies of which have been received by
officials here, in which he defends the
general policy he has pursued and throws
considerable light on his aspirations. An
indirect allusion is made to the German
affair in the president’s appeal for united
support in defense of the fatherland. The
letter was in response to an application,
which was granted, for the release of sev-
eral journalists imprisoned at Oaracas.
In the letter President Castro says:

It is painful to observe that the rashness
of some, the impatient ambition of others,
the mistaken eriticism of the leading classes
and the obstinacy of the revolutionary spirit,
have sorely tried the virtues of mw liberal
policy. At a time when I have desired to see
the country happy and its citizens enjoying
€very comfort, I have had the painful duty
of adopting repressive measures contrary to
my character, my education and all my senti-
ments,

If the offenders in this case have not suc-
ceeded in overthrowing the government, they
have nevertheless contributed to the propa-
ganda which delays the fruits of peace and
makes our progress and our prosperity cap-
tive in the clutches of the monster of civil
war. Our prosperity has been withheld
through errors and entaglements for which
my government is not responsible, but which
claim a prompt and quick solution. In carry-
ing out this policy I should have the support
of all the citizens of Venezuela, because
;he;eln rests the sovereignty of the father-
and.

1t is my wish that you convey to these jour-
pallsts my wish to see them again fulfilling
their duties of party opposition. I desire that
the press shall bring all the charges it may
have against me, being confident that its
Judgment will not affect me. I do this in
order to establish under our republican sys-
tem the absolute justification of my political
purposes. I do it also because I have no

fear of an adverse public judgment upon my
acts.

NOT ALARMED

Washington Authorities Not Mis-
trustful of the Germans.

From The Journal Bureau, R 45, Post
Building, Walhinytou.“ o4 e 4

Washington, Dec. 31.—The Roosevelt ad-
ministration declines to become alarmed
over the Venezuelan differences. Ger-

000,000 due from Venezuela to German
citizens is being watched closely here, as
it is in Europe, but there is no thought
that Germany is trying to get a foothold
in South America. It is pointed out here
that German official utterances as well as
newspaper comment are strongly in favor
of a peaceful solution, and there is no dis-
position to read between the lines so far
as the United States is concerned. The
German statement that there is no in-
tention to acquire territory in Venezuela
is fully credited, for the administration is
certain there is no thought'in the German
mind of interference with the Monroe doc-
trine. An American fleet equal to the Ger-
man squadron will be maintained in the
Caribbean sea, but this is not a sign of
American distrust. It is the usual course
under the circumstances and Germany has
cheerfully consented to it. The Roosevelt
administration will be greatly fooled it
the Venezuela difficulty involves this gov-
ernment in any way. g
—W. W. Jermane.

DEMONSTRATION POSTPONED

United States In!uter Trying to
Bring a Seftlement About.

New York Sun Special Service

Caracas, Dec. 31.—Germany's proposed
demonstration against Venezuela has been
postponed. This is owing to the represen-
tation made by United States Minister
Bowen, who is striving earnestly to bring
about a peaceful and satisfactory settle-
ment of the trouble between the two
countries.

SITE FOR LIBRARY

James Lawther Gives One Outright
to Red Wing.
Special to The Journal.

Red Wing, Minn., Dec. 31.—James Law-
ther has come to the assistance of the

city a has made the immediate accept-
ance of the Carnegie library offer a pos-
sibility. He has presented to the city

a lot 96x120 feet at Broadway and Third
streets, one of the most desirable loca-
tions. The cash value of the tract is
$56,000 to $7,000. Work on the new library
will begin when spring opens.

C. F. Moody of Fergus Falls wants a
franchise for an independent telephone
system in this city.

The general feeling in this city is that
the Investigation at the state training
school will vindicate the institution and
that the storles told by boys who have
been there will be proved to have been
inspired by malice.

John Raper, residing near Frontenac,
was found in an unconscious condition,
having been attacked and beaten almost
to death, so it is reported, by his son-
in-law, a man named Donahue. Raper
is 65 years old.

Miss Myrtle Bixby, cousin of Tams
Bixby, has accepted the position of matron
at Shattuck school, Faribault.

JEWISH WEDDING

Service of the Talmud Used for a
Fargo Couple.

Special to The Journal.

Fargo, N. P., Dec. 31.—Louis Fienstein
and Miss Jennie Lottie were married here
under the complete Jewish ceremony. It
was one of the first marriages of the kind
here in years and was conducted by Rabbi
Jacobson of Minneapolis, assisted by Rab-
bi Josiewovitz of St. Paul. The full
ritual service of the Talmud was used and
the civil and religious ceremonies both
performed. Following the marriage there
was a dance at which fifty or more of the
friends of the happy couple participated.

chapter here at an early date.

ENGINES FOR THE CZAR

Order May Be Placed With Lake
Superior Engine Works.

Special to The Journal.

Marquette, Mich., Dec. 81.—After cor-
respondence covering several weeks, the
Lake Superior Engine Works is in receipt
of a formal inquiry from the naval de-
partment of the Russian government ask-
ing as to when engines can be shipped to
Russia and conveying the information that
a large order will be placed. The en-
gines, operated by gasolene, are wanted
for service on the czar's torpedo boat
fleet. Two engines have just been shipped
to Denmark, and others are in operation in
England.

THAT MILLION-DOLLAR POLICY

Frank H. Peavey’s Insurance in the
Mutual Life Insurance Company
of N. Y. Will Be Pald Promptly.

New York, Dec. 31.—Frank H. Peavey,
of Minneapolis, one of the Mutual Life In-
surance Company of New York’s million-
dollar policy-holders, died yesterday of
pneumonia. He was insured by this
company April 28, 1500, the annual pre-
mium being $48,390. He had paid two
premiumse. The claim will be paid im-
mediately.

Why don't you try Carter’'s Little Livar
Pille? They are a positive cure for sick
headache, and all the ille produced by dis-
ordered liver. Only pill a dose.

. A Delightfui 'I'rip.

Leave Minneapolis at 9:35 a. m., or 8:55
p. m. Cafe Parlor cars, also Buffet Li-

“Rm& cars.  Minpeapolis & St. Louis

many’s policy -in the collection of $2,000,-

Steps will be taken to organize a Zion
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dence in New York. It admits that ..
capital stock of the company consists of
$155,000,000, of which $75,000,000 is in pre-
ferred stock and $80,000,000 in common
stock. It admits that the preferred stock
is entitled only to non-cumulative divi-
dends to the extent of 4 per cent, and
that the company is prohibited from mort-
gaging its property.

It is the contention of the plaintiff that
the retirement of the preferred sotck and
the isuance in its stead of 4 per cent
certificates, in reality constitutes a lien
against the property and would be in
violation of the mortgage prohibition.
This, however, the answer denies. Mr.
Bunn stated that it was the intention of
the road to issue common stock in place
of the certificates, but added that even if
this were not done the corporation would
still be within its rights.

The answer includes a copy of the stock
certificates of the company with this
paragraph underlined: “The company
shall have the right at its option, and in
such manner as it shall determine, to re-
tire the preferred stock in whole or in

part, at par, from time to time, upon any
first day of January prior to 1917.”

Consolidation Is Denied,

The answer admits that the Northern
Pacific and Great Northern lines are
parallel and competing, but deniesg, that
this is true of the Northern Pacific and
Burlington. It denles that the Northern
Pacific directors ‘‘entered Wto any com-
bination or conspiracy with directors and
officers of the Great Northern railway, or
of the Chicago, Burlington & Quincy rail-
way company for the purpose of concen-
trating or consolidating the three rail-
way systems;” and also denies that the
Northern Securities company was ‘“‘or-
ganized in pursuance of any such com-
bination, or conspiracy or any similar
or other combination, conspiracy or
agreement between directors and officers
of this defendant and directors and offi-
cers of any other railway company.”

The answer alleges that the plan to re-
tire the preferred stock has been sub-
mitted to holders of the common stock,
and has received the approval of at least
$78,000,000 out of a total of $80,000,000.

Significance of Retirement.

The answer also aileges that:

The said retirement of preferred stock has
no relation whatsoever to the affairs of the
Northern Secirities company or the Chicago,
Burlington & Quincy Railway company, or to
the alleged plan of consolidation referred to
in the bill of complaint, but is simply the
carrying out of what has been the plan and
intention of the¢ company since 1896, and the
defendant «-ries every allegation in para-
graph xiv of the complaint not hereinbefore
admitted. P

Purely an Investment Company.

Defendant denies that the Northern Securi-
tles compaay is a railroad corporation, or
bhas any power to own or operate a railroad,
or that it was organized for the purpose of
uniting under its management and control
the defendant and the Great Northern Rail-
way company, and the Chicago, Burlington &
Quincy Railway company, or either of them,
and denies that said corporation was organ-
ized for ihe purposes of owning, holding or
controlling all or any of sald railways or
t ostifie or prevent competition or to the
end of exacting inequitable or exorbitant
rates on f{reight or passengers. Defendant
says, on the contrary, that the Northern
Securities ccr rany is purely an investment
company having a right under its charter to
own stocks, bcuds and other securities issues
by any corporation organized in any state,
country or territory. Defendant denies that
it is its design and purpose, or the design
and purpose of the Great Northern company,
or ‘the Chicago, Burlington & Quincy com-
pany, to consclidate or merge in the said
Securities campany the complete and exclu-
sive control of all or either of said railway
systems, and denies that the proposed re-
tirement of the preferred stock has any con-
nection with the business of said Northern
Securities company, or with the control of
this defendant—its sole purpose being to en-
able the defendant’s common stockholders to
extinguish snd pay off the preferred stock,
and in 8 odolng acquire for themselves the
stock to he igsued in place thereof as had
been originally agreed upon and contemplated
by all the detendant’s stockholders from
July, 1896.

A Surprise Alleged.

Defendant alleges that all the facts in re-
gard to the retirement of said preferred stock
have been publicly and widely advertised
upon and ever since the 13th day of Novem-
ber, 1901, and it is informed and believes
the plaintiff has well known of said proposed
retirement of stock and the plans and terms
thereof since the 18th day of November. That
he has had ample opportunity to challenge
the esame in court at any time since that
date, but has purposely and in order to em-
barrass this defendant applied for and ob-
tained injunection in this suit on this 30th
day of December, 1901. That he carefully
concealed from and did not notify the de-
fendant of said application until after the
injunction nad been granted, which was ob-
tained ex parte.

Lancaster Asks Time,

Judge Lancaster opened with a formal
statement of the case and then presented
a request for a postponement. He ex-
plained that the issue involved was a
grave one, and that, as the defendant's
answer had been served upon him at 9:30
last night he had had no time to prepare
his reply.

C. W. Bunn asked that the case be tak-
en up iminediately. He stated hat Mr.
Power had known all about what was go-
ing on six weeks ago, and htat he had
purposely delayed bringing his action
until the day before the very last when
it could serve his purpese. Such dilatori-
ness he regarded almost in the light of
sharp practice; and he considered that he
was justified in demanding an immediate
hearing.

Judge Lancaster replied that to place an
indebtednes of $75,000,000 against the road
might result in wiping out the value of
the common stock entirely. He said the
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question was an important one and cou-!
cluded: “The counsel on the other side, |
knowing what has been going on may be
prepared to present their side of the
case, but we are not. It seems to me we
are asking the very least we are entitled
ot under the circumstances. At any rate,
the record we propose o submit in this |
case will be so voluminous that I cannot |
conceive the court’s going over it and
passing upon the issues involved within a
single day. I do not believe it is pos-
sible.”

“I don’t qgeustion the unpreparedness of
attorneys,”” replied Mr. uBnn, *‘but there
can be no excuse for the d€lay of their
client. He has shares in this company
amounting to $10,000, and he seeks to tie
up proceedings involving §70,000,000, in
which thousands of people are interested.
The delay asked would cause incalculable
and inestimable injury. Mr. Power has
100 shares of this stock. By no fable can
he claim that his holdings are worth more
than $15,000. I'll put up a bond here for
$50,000; ves, for $500,000 to guarantee
him against loss.”

hTe court then denied the motion, the
argument having consumed just forty
minutes,

A second motion, asking that the case
be remanded for trial to the district court
of Hennepin county, was then urged by
M. H. Boutelle. .He quoted a number ©of
authorities in support of his position. Mr.
Bunn replied, and at the conclusion of the
argument this motion also was denied.
More time had been consumed, however,
and it was 11:30 o’clock.

Upon the adjournment of the morning
session Judge Belden asked that a recess
be taken until 3 o'clock, but again Mr.
Bunn interposed an objection, the court
finally fixing the hour at two.

tA the opening of proceedings this aft-
ernoon George 9. Lamb, the New York
attorney, took up the answer and went
over it carefully, section by section. At
the hour of going to press his argument
had not yet been completed.

UNION PACIFIC INTERESTS

Minnesota Court Proceedings Re-
garded Not Unfavorable Thereto.

Special to The Journal.

New York, Dec. 31.—Persistent inside
support of Union Pacific was supplemented
by good general buying by some of the
largest houses in Wall street yesterday.
The buyers included interests identified
with the Vanderbilt, Gould and Harriman
syndicates. The report that a Minne-
sota court had enjoined the Northern
Pacific directors from retiring preferred
stock was not regarded as unfavorable
to Union Pacific interests.

Western operators sold St. Paul again
and continued demoralization in west-
ern freight rates was used as a bear
point. Western selling was in part con-

United States Fuel Oil Company’s Treas-
ury Stsck, full-paid, non-assessable.

19 GENTS PER SHARE.
$2% buys 250 shares; $50 buys 500 shares:

$1¢0 buys 1,000 shares. No less than 100
goaares issued.

Field report daily expected, may raise
price of shares without the usual notice.
It is therefore advisable that your sub-
scription be forwarded at once to

The United States Fnel 0l Co.

144-148 ENDICOTT BUILDING,
ST. PAUL, MINN,

BR. WYATT,

SUITE 3, 4 and 5,
230 Hennepin Avenue,
Minneapolis.
The Oldest and Most Relia-
able Specialist in the North-
west for the cure of
CHRONIC, NERVOUS AND
PRIVATE DISEASES.

EN suffering from evil effects of youthful
indiscretion, later excesses, recent ex-
posure, nervous debility, varicocele, unnat-
ural discharges, lost vitality, failing memory,
unfitness to marry, blood, skin, kidoey or pri-
vate diseases are speedily cured. Dr. Wyatt
employs the most approved methods and will
attend you personally, and complete a perfect
cure, in strict confidence, at moderate ex-
pense.
L ADIES sguffering from any form of Fe-
male Weakness, Painful or irregular
Sickness are quickly restored to health.

Dr. Wyatt has had 30 years’ experience and
been located in present offices 16 years, prov-
ing himself an honorable, reliable and skilful
physician.
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