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RUMOR TELLS OF
BOER OVERTURE

Junior Partner of the British Empire,
With a Constitution Practically
American.

Peculiar Feminine

influence at the

Bottom of Opposition to the

Danish

Treaty.

London, April the
Peace rumors this morning the most in-

teresting is that

12.—Among

the Boers have
mated that they are willlng to come into
the British empire as junior partners, to
Elve up their flag and become part of an
African confederation with a fag of their
Own, a supreme court and a practically

American constitution,

many |

Utrecht, Holland, April 12.—Dr. Leyds,

1
i the Transvaal agent, and other Boer lead-
inti- !

ers had a long conference yesterday even-
| ing. Dr. Leyds afterwards asserted that
| the meeting was not connected with
i their conference proceedings at Klerks-
| dorp, Transvaal colony. Peace, however,
|

| he added, could not be concluded with-
out previous consultation with the Boer
representatives in Europe.

Belgian Rioters Are Reported Properly Awed

Brussels, April 12.—The rioters have
been temporarily awed Ly the overpower-
ing display of armed force.
to-day no further
curred here,

Up to noon
disturbances had oc-
The number of police, gen-
darmes and soldiers at the disposal of
the authorities appears sufficient to cope

with the disturbances, so
troops remain loyal. The strike continues
to spread in the central coal districts.
Elsewhere the socialist leaders are trying
to keep the men at work until Monday
or Tuesday, when they contemplate an
important movement.

long as the

What Will Come of British Cabinet Meeting ?

London,

\oril 12.—It is reported from
Fretoria that the Boer conference at
Klerksdorp was still sitting Friday after-
noon, All official information In Lon-

ilon is to the effect that no overture or
communication of any sort has been made
by the Boer leaders to Creat Britain or
Ly Great Britain to them. Upon the eve
of the risicg of the house of commons,
Sir Henry Campbell-Bannerman, liberal
leader, asked the government if there was
any truth In the eurrant rumors regarding
South Afrfea.  Arthur Balfour, the gnv-
ernment leader, replied that he was glad
of an opportunity for dissipating these
current views, for which there was no
feundation. He added: “We have no
loformation nor could there in the nature
of the case be information.”

It is nevertheless apparent that the
fovernment has received sufiiclent indi-
cation from General Kitchener as to the

way tle wind iz blowing to Induce the
summoring of the cabinet for a meeting
to-day. Summonses had already been
Igsued for a metiog next Tuesday In the
ordinary course aml the sending of hasty
notices to the ministers last evening to
assemble on Saturday, which is the rar-
sl day for cabinet meetings, justifies
the geueral belief that the dolngs at
Klerksdorp will form the subject of dis-
cossion. Whether this will prove to be
the care only time can show. ‘The al-
ternative suggestion that the cause is the
growth of the agitation in Ireland and the

question of suprressing the United Irish
league is out forward in some quarters.
It is understood that Colonial Secretary
Chamberlain and Sir Michael Hicks-
Beach, chaucellor of the exchequer, are
both well enough to attend the cabinet
mesting,

Both the chancellor of the exchequer
and the colonial secretary, attended the
eabinet counefl to-day. Prior to the meet-
ing of the minsters, representatives of the
Bank of England had a conference with
the chancellor of the exchequer indlcating
that the budget was a prominent subject
of discussion by the ministers, especlally
as to the best means of issulng a war
loan. In consequence of the prominence
given by the afternoon newspapers to the
report that a cabinet erisis had occurred,
owing to a breach between Mr. Cham-
berlain and Sir Michael Hicks-Beach on
the method of ralsing war funds, Mr,
Chamberlain to-day Issued a signed state-
ment saying that the report was pure in-
vention and absolutely untrue.

Notwithstanding the sensational and di-
verse rumors evoked by the unexpected
summoning of the cabinet, public interes
as displayed in Downing street was of an
exceedingly languid type. All the minis-
ters were present with the exception of
the lord lieutenant of Ireland, Earl Cado-
gan, from which It was inferred that the
question of the immediate adoption of a
maore stringent pelicy toward the United

Irish league did not oceupy the foremost
place at to-day’s council,

Boer War Discussed by Sienkiewicz, the Novelist

Paris, April 12.—Le Journal, which lIs
securing “eminent” opinions in regard to
South Africa, printed s communication
from M. Sienkiewicz, the well-known Pol-
Ish novelist, in which it is stated that the
Boers are in reality only colonists in
South Afriea, and consequently have not
the rights of centurles possessed by other
people in territory which is the ecradle
of thelr race. At the same timeé, “their
glmplicity and admirable herolsm have
galned the sympathy of the whole world.
Unfortunately (hey are not numerous,
and are also decimated by the long and
exhausting struggle for independence. In
my opinlon, they are conseauently men-
aced with a twofold danger. If they are
vanquished they will have to submit to
English rule, [If victors, they wlill be un-
able to isolate themselves from fhe rest
of the world, and will necessarily be
swamped by the rising tide of European
immigration. But, excluding the hypothe-
els of forelgn intervention, the Beers, de-
spite their herolsm, must and will be

vanquished. And then what a chance
in their misfortune to be vanquished by
Anglo-Saxons, and mot, for Instance, by
Prussians.

with Australia or Canada, it must be
hoped that the United Kingdom will leave
the Boers their autonomy, and that their
language, religion, ard customs will not
only be respected but protected by the
sovereign state. It Is certain, also, that
it King Bdward VI11., or one of his sue-
cessors, pledging the honor of the nation

his royal word the ~njoyment of their
rights and privileges—as was done to the
Poles by King Frederick Wiillam II1.—
e would not flnd in England a minister
shameless enough audaciously to say in
open parllament, as Bigmarck did, ‘The
royal word is not worth a farthing.” Nor
would he find an Englishman in all the
gigantie British empire who would not
feel the betrayal of a royal promise as a
disgrace to the nation and the dynasty.”

Women Oppose Ratification of Danish Treaty

London, Aprll 12.—The real leader i
the opposition to the ratification of the
treaty which sells the Danish West In-
dles to the Unlted States Is Princess
Marle d'Orleans, wife of Prince Viademar
of Denmark., She ls actively suported by
the HEmpress Dowager of Russia. This
fantastic coalltlon of royalist France and
autocratic Russla hopes to prevent the
removal of a posfible source of trouble
between Germany and the United States.
The Manchester Guardiap comments with
little intelligence upon the action of the
plurality iIn the Danish landsthing in
hanging up the treaty rutil a vole can
Le taken In the islands. It commends
the declsion on the ground that the sub-

jects of a free government are not chat-
tels to be transferred without their con-
sent from one owner to another.

The truth Is that the anti-sale faction is
gullty of gross lnconsistency In clamor-
ing for a popular vote before the trans-
fer of the territory and then reporting in
favor of @ vote by the property owners,
In which the mass of the king's island
subjects can have no part. Nothing in
reality has been settled by the three re-
ports presented to the landsthing. The
lower house will never join the landsthing
in ordering a property owners’ election,
and after the impasse between the two
chambers ratification followed by a popu-
lar vote will be the mutual compromise.

Macedonians to Rise and Invade Turkey

Sofla, Bulgaria, April 12.—A proclama-
tion has been Issued by M. Sarafoff, the
Macedonian leader, calling on the Mace-
denians in Bulgaria to join in a general

Situation in Turkey

Londen, April 12.—Although taken sep-
arately, recent communications from Con-
gtantinople to the various European capi-
tals show little more than isolated acts
of s~urious persecution on the part of the
porte, together they reveal that the sul-
tan 1s apprehensive of a formidable
armed uprising on the part of the young
Turks, and ls taking most extraordinary
means of suppression. Following the ar-
rest and deportation of Marshal Fuad
Pasha, chlef of the secret service of the
palace, these precautions have extended
to hitherto unsuspected quarters. Gen-
eral Nazml Pasha, son-in-law of the for-
mer grand vizier, All Pasha, and General
Chakir Pasha, brother of the late grand
vizler, Djevad Pasha, have been arrested,
and General Osman Pasha, who was re-
cently tricked into returning to Constan-
tinople, has been arrested and sentenced
to death. Subsequently the sentence was
commuted L, sne of “internment in perpe-
tuity.”

U:nernl Chakir Pasha was arrested at
night at his konak in Prinkipo. /Saaded-
din Pasha, the military commander of
€Copatantinople, was ordered personally to

rising April 27. Bands colleeting on
the Turkish frontier are to co-operate
and invade Turkey at different nolnts.

Is Most Threatening

make the arrest, and left one midnight
with sixteen military officers in a launch
for that purpose. A thick fog, however,
prevented their progress ahd compelled
them to land at Haiderpasha at 2 o'clock
in the morning. Here they immediately
procured a special train to Kartal, a vil-
lnge on the coast opposite the island of
Prinkipo, and thence were conveyed to
Prinkipo in small boats. Two or three
other officers living in Prinkipo were also
arrested.

Advices from Athens are that the Hel-
lenic government, at the urgent request of
the Porte, has forbidden all export of
arms and munitions of war across the
Turkish frontier, while an authoritative
communication from Constantinople to
The Cologne Gazette states that the
Macedonian secret society ls displaying
& great deal of emergy. Col \slons be-
tween regular soldiers and baris of men
have occurred, also murders of +Jhristians,
and arms and ammunition have been dis-
covered and selzed by the Turkish au-
thorities. Extensive precautions are
taken by the latter, and the railway

patrols are being reinforced in order to
prevent sudden descents by roving bands.

“Considering the relations of England |

and the dynasty, guaranteed the Boers by |

s
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ANOTHER CRUEL KIDNAPPING.
When Nursey Returns Baby’s Likely to Be Missing.

All provinelal authorities, as well as the
minieters of the interior and of war, have
received strict orders to protect the rall-
ways.

The police in Constantinople are also
interfering with the social life of foreign-
@rs. A fencing club has been forbidden to
hold meetings, and a chess club has been
interdieted, while a concert was stopped
by the authorities because ““The Turkish
Patrol” figured on its program, and was
only allowed to proceed when the word
“Turkish" had been remowed.

In the méantime, the 800 tourists on the
Celtie, which recently left New York,
have been subjected to severe annoyance,
The government would -not permit the
steamer to be docked, and after twenty-

Bombay, April 12.—Another revolt
against the Portuguese has broken out at
Goa, the colony of Portugal on the west
coast of India. The leader of the
Mahratta land owners has taken up arms
with 5,000 followers, who have burned the
military barracks at Valpoy, where some
soldiers were killed.

London, April 12.—The British steamer
Kinfauns Castle, homeward bound from

four hours an order was issued that no
one should land who had not his pass-
port in perfect order. - As it was highly
probable that none of the people had any
passports at all, the British ambassador,
representing the ship, and the American
minister, on the part of the American pas-
sengers, started negotiations to secure the
landing of the tourigts. The result,
after long discussion, wes that a steamer
went to meet the Celtic in mid-Marmora,
conveying delegates from the minister of
police and the British and Amerlcan con-
sulates, These boarded the Celtic and
examined the passengeérs, and all those
who were not suspliclous-looking persoms
finally received tickets allowing them to
land whenever they pieased.

Selections From the Foreign News Scrap Heap

the Cape of Good Hope, with 350 passen-
gers, stranded off Bright Stone, Isle of
Wight, et 3 o'clock th.s morning. The
sea is calm, but the vessel's position is
dangerous.  The passengers and malils are
being taken off by tugs.

London, April 12.—The Financial News
says it s stated that the loan of $5,000,-
000 to be raised by Corea will be financed
in the United States instead of Japan.

A ROYALTY WHO IS

REALLY BEAUTIFUL

Correspondence of The Journal.

London, March 29.—Visitors to the
coronation will have the opportunity of
seeing, in the person of the Grand Du-
chess of Serge of Russla, ‘a.royal per-
sonage who really is good looking. Of
course, no right-minded fashionable jour-
nal ever permlitted itsell to describe a
royal personage of the gentle sex as oth-
erwise than fascinating in appearance,
but that does not make it any less an
event to discover a royal ‘‘beauty’” who
is really attractive.

The Grand Duchess Serge who, with her
husband, the Czar's uncle, is to represent
the czar at the coronation, is an almost
ideally royal figure. She always has been
known as the best looking of Queen Vic-
toria’s many granddaughters. It Is not,
however, on account of her bheaufy or her
exalted position that the grand duchess is
most interesting, but because she was one
of the figures in a royal romance which
made no end of a commotion in Burope at
the time, and which might have had im-
portant consequences if the wishes of the
two most concerned had been consulted.

No less & persgn than the German em-

J peror was the other royalty who figured

GRAND DUCHESS SERGH OF RUSSIA.
Most beautiful of Queen Victoria's granddau ghters wil] help her husband to represent the
ozar at the coronation,

in this affair. ‘William II., then only see-
ond in line for the throne, fell deeply in
love with the Princess Elizabeth, as she
was then, and his handsome cousin smiled
on his wooing. But Bismarck would have
none of it, and he finally-succeeded, not
without having been obliged to bring all
his infiluence to bear, in separating the
yYoung lovers. f

So the princess, who is the daughter of
the Grand Duchess of Hesse, one of Queen
Victorla's children, lost her chance of
being Empress of Germany, and in 1884
she was married to the Grand Duke Serge,
the uncle of the Czar of all the Russias.
Just ten years later her younger sister,
the Princess Victoria Alicé, married fhe
ozar himself, ¥ = - . :

The Grand Duke Serge, who was the
fourth son of Alexander II., {8 how 45.
He Is governor general of Moscow and a
member of the council of the emplre and
makes a hobby of all sorts of scientific
and antiquarian matters. .. He and his
wife have no children; but thelr tastes are
simllar and they have always got along
well together, dividing thelr time about
equally between St. Petersburg and Mos-
CoOw . . - :

OFFICE AND
ARISTOGRACY

Latter Being Broken Down
by Success of Labor
~ Candidates.

Mayor Jones of Toledo Sees
Great Good in Elevation

<+ of Workingmen.

New York Sun Special 8ervice

Toledo, Ohio, April 12.—Mayor .fones
made the following statement to-day:

“The most important thing to be gained
for laboring men by having one of their
number elected as mayor of our cities is,
first, the breaking down of the arlsto-
cratic notlon with regard to public office.
It has been common talk for a century
that ‘the poorest boy may aspire to the
highest office,’ but nevertheless we know
that the rule has been that men of
wealth have held the offices and that it
is the common talk that ‘the United States
eenate is a millionaire’s club.’

“Trade unionism has done much to put
an end to this reign of the moneyed
aristocracy. Through the development of
the free industrial spirit, these mer: are
now coming to know themselves to such
an extent that they are making marvelous
progress in taking possession of the offices
and places of power In our cities and in
the government.

“Thirty years ago Walt Whitman said
that he expected to see democracy so well
established in America that there would
yet come down from the middle west a
plain farmer, englneer or carpenter,
dressed in a clean suit of working clothes,
walk up the steps of the capitol to qualify
for the office of president. The election
of workingmen to such places as mayors,
Bovernors, councilmen, congressmen, ald-
ermen and 8l forth, will help spread the
idea ‘that the people are the power and
all these officials are merely hired agents
for pay. This Is the reform needed above
all others—the spread of the democratic
idea, of the idea of equality, liberty and
fraternity. There is no hépe of reform
Lin any department of government except |
a5 it 'shall come through a reformed and
redeemed, true and honest citizenship.”

The statement is signed “Samuel M.
Jones, Mayor, and a man without a party.™

OSTRICH IN HARNESS

Beeretary Wilson Visits the Florida
Ostrich Farm.

New York Sun Special Servics

Jacksonville, Fla., April 13.—0One of the
most interesting sights seen here to-day
by Secretary of Agriculture James Wil-
son was the ostrish farm and its scores
of big birds. The party went around the
ten-mile drive. -The most enjoyable feat-
ure was the visit to the ostrich farm.
Secretary Wilson took a deep interest in
everything that he saw and was emphatic
in his exclamations of surprige. Joe
Campbell harnessed Oliver W., the driv-
Ing ostrich, and gave an exhibition that
was most. pleasing. A feature of this
visit was the presentation to Secretary
Wilson, for his daughter, Miss Wilzon, of
two of the handsomest ostrich fans that
were ever oroduced at the farm.

CABLE FLASHES

Shanghal—The rioters at Ning-Po vi
fo Che-Kiang, dispersed on the n.rr’lvl:?ﬂa‘e:-;
of two German gunboats.

Birmingham—The scarcity of Ameriean
meat and the consequent increase in the price
‘have obliged many retailers here to close
their stores.

Berlin—The conferences held in Vienna by
Count von Buelow, the German imperial
chancellor, have resulted in a decision that
the triple alllance shall be renewed for an-
other term of years.
. Willemstadt, Caracao—Venezuelan govern-
ment troops o the number of 1,500, under the
commind of General Velutini, left Piritu to
engage the revolutionists under the command
of General Managas. A battle s expected be-
tween: these forces to-day. If it Is won by
the revolutionists the victory will be a signal
for a: ral tprising. iR 5ot

WHY DID GOTHAM
POLICE REVOLT?

One Member-bf the*“Eoorce” Says: -

It is Simply a Desire to Secure

a Fair “Divvy.”

“New York Wlll Be Dry as Sahara’s

" Desert Till the Captains
Come Down.”

New York, April 12.—Look out for the
hidden motive when you see the metro-
pelitan police force acting apparently in

’| the interest of better morals. The pres-

ent enforcement of the excise law is high-
ly satisfactory as a conorete fact. It has
shown that the eity can be made ‘“dry,"”
that 1f the police flat goes forth and the
saloonkeepers understand that it means
business, open side doors will be as hard
to find as hummingbirds' nests. Sunday
the clty was tight closed. Even the deli-
catessen shops had to shut up. You
couldn”t buy the necessities of life out-
side a hotel or a drug store. In ten years
there hasn't been so arid a Sunday. The
common patrolman did it

Now, why dld he do t? It is hardly to
be supposed that the patrolmen of this
force have had a sudden access of mo-
rality., They have been regarding with

perfect equanimity for many  years of
Sundays the hosplitable door of the salobn
swinging wide with hardly a pretense of
concealment. There has been no religious
revival in police circles, so far as any one
has heard. Therefore we must put aside
the “finer feelings” theory and look
elsewhere for the sciution. Some say
“Because the man on the post was afraid
that District Attorney Jerome would get
after him if the saloons weren't closed.”
But it isn't the patrolmen that Jerome
would hunt: it is the captain, and the
captains aren’t In this closing game. In
fact, 1t is supposed to be a revolt agalnst
them., And that is what it is: but the
underlylng cause of the revolt has not
yet been touched upon in the exultant
local press which is bent upon glorifylng
the “honest man on the beat” at the ex-
pense of “his corrupt superiors.’”

Version of “the Honest Man on the Post”

Now list to the case of the,*honest man
on the post,” as outlined by himself—not
necessarily for publication, but as an
evidence of bad faith:

“This is a strike for a fair divvy. That's
all there is to it. Sioce the Liquor Dealers’
Asgsoclation got into the game the patrolman
hasn’t had a fair shake. In the old system
the saloonman went to the sergeant and says
he, “‘Sarge, what's the tax?’ And the sarge
says, “So much, and my man'll be in to see
you Saturday evenins.” That was all right.
The man on post got his little bit, and he
passed on the bunch to the sarge who got
his little bit, and the rest went to“the cap-
taln, and he generally nesded it. The rounds-
man kept In the game by making a liitle ex-
tra touch here and there. The Liguor Deal-
ers' Association has spoiled that game. They
put up a certain amount of money In each
precinet. That goes direct to the captainm,
and maybe the sarge gets a look-in, dnd the
rest goes “‘up higher" where it will do the
most good. But where does the man on post
come in? He gets his orders nmot to touch
any associatlon joint. So le-has to make a

Woefully Discouraging

It isn’t encouraging to ‘_nublic morality,
but this Is the true state of the case. The
fault of dealing with police problems lies
& bellef in the honesty of the rank and
in the silly sentimentality that insists on
file of the force. Roosevelt started it
when he was police commissioner and
thereby originated e« fraud on the public
that has since been pompously perpet-
uated by such men as Bishop Potter,
Seth Low and others of that ilk. The
newspapers, too, have done much to de-
celve the public in this respect, relterat-
ing, ad nauseam, ‘the drivelling axiom

that “the man on post is honest in nine
cases out of ten.” 3

As all thege persons and papers admit
that the upper part of the department
Is rotten to the core it is difficult to un-
derstand thelr ‘heory of the lower ranks,
gince the upper are recruited from the
lower. The plain fact i3 that the whole
Inner system of the police department is
founded on blackmall and extortion. As

living out of the little fellows that ain’t in
the association. . That’s how there  are so
many ralds on the non lation gal
Bome of them got sore and closed up and now
there’s nothing doing for the patrolman. It
EOL to & point where we had to do something
or live on our salarles,

Now, do you see the point? A bunch of us a

Eot together and put out a feeler towards
Jerome to see if he'd back us. Naturally we
didn't tell him what the reason was. He
was supposed to think that we'd got reli-
glon or something and wanted to be on toe
level once more. Did he think so? Well, I

would not want to play it that way. Jerome's Ty

& pretty fly coe Pimself. Anyway, we found

he'd back us, and he's strong on enforcing

the.laws, So we put it up to the captains like:
this, “‘So long as we don't get any of the,
stuff, the joints don't open; mee?’ Looks as

if we'd got 'em, don't it?! They can’t make

& holler without giving their own graft away.

Now the assoclation is sore and won't try to

open up tlll we let 'em. They know thelr

business, Take my tip for it, New York will

be a8 dry as Barah's desert until the captalns

come down and glve us men a falr divvy on

the saloon graft.

but True, Nevertheless

for the proportional honesty of the man:
1 should prefer to take the estimate of
the policemen themselves and thogse who
have business dealings with the depart-
ment, rather than that of politic, pleas-
ant-theoried clergymen or mealy mouthed
politiclans. I have talked with many
men who know the department thor-
oughly, both from the inside and the out-
side. The most charitable estimate I
got ‘was from an outsider who thought
that one policeman out of four was hon-
est. The average opinion came to about
one out of ten. The police themselves
flgure it this way: ‘““One out of a thou-
sand and he'll bear watching.” 1 knew
some yoarg a sinictly henest patrolman.
He had e hard time of it, because  his
fellows all knew that he was honest. He
was a thorn in the side of his superiors,
whose little schemes of protection he was
always upsgetting. Probably no man ever
had a harder time on the force. A few
months ago I saw him and asked how
he was gettlng along. *‘Fine,” sald he.
“You know I'm not on the level any
longer. Couldn’t stand the pace.”

Political “Dirt” at “Amen Corner” Dinner -

Under a purely soclal gulse a curlous
and nome too falr game of politics was
played last week in the “Amen Corner”
dinner. The Amen Corner is the politiecal
end of the Fifth Avenue Hotel lobby
where the local statesmen and the po-
litical reporters of the New York papers
gather to talk over the situation and get
up the oews of the day. The dinner
scheme.was originated by the newspaper
men as an honor to Senator Platt. It was
suppesed to be on the plan of the famous
Gridiron club of Washington, made up of
the Washington correspondents. Invita-
tions to its dinners are more sought after
than cards to any other function imn the
country. But the Amen Cornerers failed
to follow the Gridirop lead in its success-
ful essential. Nothing said at the Wash-
ington club’e festivities is ever allowed
to get into the public prints; public men
know that they can there speak with per-
fect confldence In the good faith of their
hosts. The Amen Corner dinner, on the
contrary, so filled the ‘papers next day—
even being advertised beforehand—that it
/had the unpleasant apeparance of a bit of

self-exploitation on the part of the orig-
inators. And here is where the political
aspect of the occasion was evident. Had
the speeches and jokes been confined be-
tween the four walls, what was said would
have been of little account. But coming
out in print as they did, they made it very
evident that one object of the dinner, if
not the main one, ‘was to put Mayor Low
in & ridiculous position. I sat near enough
to him to see his expression as the jokes
and jibes of his hoste at him and at his
administration went on, and it was not &
pleasant sight; in fact it made one wish
that he had stayed away. At first the
mayor took it well, but after the almost
virulent attack by ex-Governor Frank 8.
Black upon him he realized the situatiom
and looked rather unhappy the rest of the
evening. It must be said that he bore th
ordeal with dignity—even with good hu-
mor where many men would have risen
and’ left the place. Such a mode of at-
tack can hardly hurt Mr. Low in the pub-
lic estimation; but I should judge that
next time the Amen Corner managers will
find it dificult to induce public men to ac-
cept hospltality which, to put it mildly,
doesn’t quite come up to the Arab model. .

Jogs Up New York Central Directors

Appareéntly the matter of reform of
the New York Central's “sweat-box' tufi-
nel has fallen out of the public notice.
But the chlef organ of the electricians
has jogged the directors up a bit by fall-

ing afoul of theirplea that elcetricity can-
not be used satisfactorily as motive pow-

er in the tunnel. This journal, which ‘is
of high standing and authority, says
pretty plainly that the railroad peopls
are perverting the facts, and challenges
them to prpoduce any “‘electrical-engineer
whose opinion is worth 10 cents” to back
up thei~ statement. Up to now they
haven't produced. 3 Z

Wall Street and the Artificial Advance of Pnces

The artificial advance of stock prices
went on in Wall street, continuing neces-
sarily the natural rise of money rates.
The bank siatement also showed the effect
of the Chicago manipulation, but the
banks are not the whole thing any more;
the trust companies are 'big money lend-
ers and, while the banks are down near
their legal reserve limit, there s no
check upon the trust companies. So the
speculation may go on for some time.
1t the pub’lc comes in, all may be well
for the Chicago cligue and Wall street.
Otherwise there may be trouble, specific,
particular trouble—no general logses. But
s0 far the outsider is staying outside.

The outsider is wise.  He la with the
“big fellows” In the street, and they, if |

t wise, mre certainly shrewd. They

hope-for another rize some time. They
are “doaded’” themselves. Thelr poliey,
however, s to walt for the development
of two or three important processes, one,
the Ncrihern Securities case: two, the

crops; three, the accumulation of profits

of general commercial ri:mspurlty into &

fund widely held (and he

but which some day will be available for -
speculation. The N.'P. decision is far

off. Crop conditions are good, but the

frost 1s atead. As for the public's money,.
the real estate boom is taking some of

that. ‘‘Real estate moves last' is an old

saw of financial movements. The boom

in it is another sign of the end. Real

estate has so sacently begun to rise,
‘howevyer, that there may yet be. time.

d tight just now)
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