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GREAT, LIVESTOCK MARKET 
( 0 ? SOOTH SAINf 

J 1 ^ Kty It if 

p 

Xtacord of 1983 a Splendid Ono—Confirms Belief of Those Who Have 
Watched Growth of Market That It Will Be One of the Greatest i» 
the World—Gain Over 1902 of 24 Per Cent in Stock Received-
T o t a l Bus iness fo r t h e Y e a r B e a c h e s Magnif icent T o t a l of $22,920,100, 

a Gain Over,, 1902 ot$1,581,092.20. ,-* fJ >£ 

T T T 
St. P o u l in figures, is aho^vn in t h e f ol- f ingr e s t ima ted b u t be ing based on t h e 
lowing tables , t h e ffeUTes for 1903 beM very best afcth&rlt$: *"" % ^ f e » ! & '» 

Receipts by Years— 
Year— v cattle. 
1888 31,514 
181*0 64,540 
18Q0 ,* D3.227 
J.<=01 ^ . . . . . . . . ;UMJ.8<»3 
1882 » , 80,612, 
1S&S 109,044 
1894 74.088 
18»5 „ 88.540 
1«W 92,062 
1897 171,652 
1&98 . . . 173 316 
1899 4 169,888 
t«00 179,174 
1901 . . 153 S4S 
3908 205,728 
1903 260,500 

. 2 243 832 

P "* . * & i - * 

tf*),i >Ui* «t 

South St. Paul is the only live stock 
m a r k e t in t h e whole n o r t h w e s t and 
is fast t ak ing r a n k a s one of t h e lead­
ing receiving po in t s for l i \ e s tock in 
t h e en t i re coun t ry . 

The s t a t e m e n t sounds big, b u t it is 
w a r r a n t e d , for Sou th St. P a u l is big, 
i n a. b u s i n e s s t e n s e a t l e a s t a n d i s 

growing a t a xate t h a t ia l i t t le a h o i t 
of marve lous . 

Sixteen y e a r s ago t h e Union Stock 
V c i r d s w e r e t h r o w n o p e n f o r b u s i n e s s 

Hopes we re en t e r t a ined by t h e p r o ­
moter?! t h a t t h e v e n t u r e would prove 
successful, b u t t h e y l i t t le d r e a m e d 
t h a t i n a few shoi t >ears a m a m ­
m o t h indus t iy , compel l ing the a t t en ­
t ion of live s tock m e n a n d packe r s 
f ro 'u one end of the- coun t ry to the 
o ther , would resul t , a n d t h a t one of 
t h e g reu tes t pack ing compan ies t h a t 
t h e wor ld h a s ever know n would have 
o n e o f i t s m o s t i m p o r t a n t p l a n t s 

t h e r e . 
I t seems cer ta in now t h a t a t no 

v e i y d i s tan t d a t e t h e S o u t h St. P a u l 
s t o c k y a r d s -wi l l b e t o S t P a u l w h a t 

t h e Chicago s tock y a r d s ai e to Chicago 
— t h e show place of the city. I t is 
a l r eady one of t h e leading industr ies , 
n o t only of Minnesota, bu t of the 
w h o l e s r p u p o f n o i t l i ^ v e s t e r n s t a t e s 
and , a s th is -\ast t e r r i to ry is more 
fully occupied and developed by the 
smal l fa rmer , so -\\ ill Sou th St P a u l 
g row a n d develop unt i l t h e business 
w i l l b e s e c o n d t o b u t o n e o t h e r < J h l -
«ago And t h e r e a r e n o t a few 
whose firm belief in South St. Paul 
leads then* to say t h a t t he day will 
< ome w h e n South St P a u l will be 
r e c o n d t o n o o t h e r l i v e s t o c k n i d i k e t 
in t h e world Certainty no o ther 
m a r k e t i n g po in t is so advan tageous ly 
s i tua ted e n d no o the r is backed bv 
sucti a n eno rmous t e i r l t o ry as th is 
one. -wonderfully r i ch a s it is, in n a t ­
u r a l resource"? 

If t h e r e could be any doubt as to 
t h e fu tu re p iosper i ty of South St 
P a u l , it would be dispelled by the 
ac t ions of t he business m e n a n d pack­
e r s in te res ted h e r e They a r e a n n u a l ­
ly expending h u n d i eds of t housands of 
dol la rs In improvemen t s 

So la rge h a s t h e business become 
t h a t it w a s deemed inadvisable to con­
t i n u e the b a n k a s a s t a t e inst i tut ion 
and. t h i s y e a r It h a s been converted 
in to a na t iona l . Tt is now k n o w n as 
t h e Stock Y a r d s Na t iona l bank , a n d 
h a s a cap i ta l of $50,000 a n d und i ­
vided profits and su rp lus of $25,000. i 

2 9 0 3 » P r o s p e i o i i s Y c a i 

T h e Year 1902 was wonderful ly 
p i o s p e r o u s for South St. P a u l 
deed, every year , af ter the flist few 
w h e n t h e y a r d s were fighting for ex-
I s t a n c e a n d s t r u g r g - l l n g - t o d e m o n ­
s t r a t e t h e i r r i g h t t o l i v e , h a s b e e n a 
pr^Jspeious one. Tt is bu t n a t u r a l 
t h e n t h a t X903 shou)d^ac|d one rnpre, 
c h a p t e r to the s tory of p iospe r i ty a n d 

wonderful growth, The year lust 
closed has> been a b a n n e r one in e\ ery 
sense of t he word 

D u r i n g 1 t h e s e t w e l v e m o n t h s , a t o t a l 
of 1 949,815 head of s tock h a s been r e ­
ceived a t South St. P a u l compared 
wi th 1 584,528 in 1902, showing a gain 
of 365,287 head or nea r ly 24 per cent . 
Not a n o t h e r m a r k e t i n g point in t h e 
TV o i I d c a h s h o w a n e q u a l g a i n D u r ­
i n g t h e s i x t e e n y e a r s t h a t t h e y a r d s 
have been in existence, a total of 13,-
283,914 head of s tock h a s been l e -
ceived And th is s tock is coming 
largely f rom a coun t ry t h a t is. com­
para t ive ly speaking-, l i t t le set t led To 
w h a t enormousvprdpprtf t>ns -wull these 
figures grow, a few y ea r s hence, w h e n 
f a i m bui ldings will dot t h e whole of 
the no r thwes t . ? I s i t any wonder 
t h e n t h a t a f e w s e e i n S o u t h S t P a u l 
the coming live s tock m a r k e t of t he 
woi ld ? 

Hog lece ip t s for t h e vea r r each 
753 500 head aga ins t 667,526 head last 
year, a. gain of 85,974 head Sheep r e ­
ceipts also show an e n o i m o u s gain. 
The to ta l foi 1903 is 885,000 head 
agains t 602 340 head las t year , a gain 
o f 2 8 2 6 6 0 h e a d T h e m i l l i o n m a r k 
will cer ta in ly be reached next year . 
Calf receipts , whi le showing a less 
pe rcen tage of gain t h a n some of t he 
o the r i tems, a r e still g ia t i fying. F o r 
1903 the tota l is 43,200 heard* aga ins t 
4 0 3 4 5 h e a d i n 1 9 0 2 

Receip ts by ca r s show a splendid in­
crease, 24,680 aga ins t 22,582 last year , 
a gain of 2 098 

Jn onlv two i tems have t he re been 
l o s s e s a n d t h e s e - w e r e s m a l l B u t 2 6 0 -
500 ca t t le were received aga ins t 265,-
721 in 1903, showing a loss of 5,221 
head I t m a v be said t h a t t he receipts 
of ca t t le in 1902 were e n o r m o u s owing 
t o c o n d i t i o n s t h a t > e a r T t w a s h o p e d 
t h a t they would be equalled in 1903 
bu t a t no t ime w a s i t rea l ly believed 
t h a t thev would be. Horse rece ip ts 
for 1903 were 7 815 aga ins t 8,162 in 
1902, show ing a loss of 347 heads 

I n s h i p m e n t s d u r i n g 1 t h e y e a r h o g s , 
sheep Mnd cam show an increase , com­
pared wi th 1902, whi le cat t le , calves 
and horses show a decrease . 

Tes t imonj of B a n k Clear ings. 
T h e b e s t e \ i d e n c e o f t h e i n c r e a s e i n 

business a t South St P a u l m 1903 is 
shown by the b a n k c lea rances Which 
reached the e n o i m o u s to ta l of $21 -
970,053 aga ins t $20^39,007 80 in 1902 
T h i s i<3 a g a i n o f $ 1 7 3 1 0 4 5 2 0 T h i s 
grea t showing i«! m a d e in spi te of t he 
fact t h a t va lues have been lower t h a n 
in 1903 t h a n thev were in 1902, m a k ­
ing necessarv a big gain in the volume 
of business m order to show t h e in­
creased c learances 

I m p r o v e m e n t s m a d e d i n i n g the year 
have been both n u m e r o u s a n d costly 
Svvift & Co have comple ted and a r e 
now occupying a fine new office bui ld­
ing This company h a s also m a d e 
m a n y i m p r o v e m e n t s i n i t s p l a n t T h e 
Union Stock Y a r d s c o m p a n y h a s ex-

In-*f pended t housands of dol lars in new 
paving and in sewei extensions F a ­
cilities for hand l ing s tock have also 
b e e n g r e a t l y i m p r o v e d a n d a l a r g e 
n u m b e r of new sheep b a r n s have been 
added to those a l i e a d y in use. 

*» r i g u f e s Since 1888. _ 
The s tory of t he business of South 

Totals . i 
S h i p m e n t b j : i e a r s -

T e a r C a t t l e < 
1888 22,706 
1S89 43,442 

41890 a 77,075 
t t f t l . . . . 124,216 * 
1892 . . . 6 5 83» 
1893 95,713 -
1894 67,164 1895 
1696 
1897 
1898 
i s o a 
1900 
If 01 
19012 
190o 

72 585 
7<J,998 

153,941 
141 580 
l o 4 4 8 8 
134 C45 
102J6J) 
20M3B 
18S.750 

Calres. 
2.210 
4,114 
5,629 H 
S 651 

> 0,20t,i 
u.OSO * 
3 812 
4,526 
3,750 

27 1^9 
42 677 
51,479 
44,508 
84,447 
40,845 
48,000 

3&.9S6 

Caltes 
1.061 
4.890 
2 512 

- ^747 
-i 1 SS5 
1.40K 
769 

1 045 
4 047 
18,628 
21.61G 
«• 765 
19,098 
21,574 
27,817 
28 675 

3 1 M S 7 
2«3 47» > 
imwtr4„, 
594,0827 

^ « 2 a „ 

r»5,W8 S 
174-.86S * * ^•81,1,736 y - ~3t00,4i5 

245.074 gtS.SlO 
>-S38,405 . 489 UMt 
369 ,243 , V -383,!W8' 
500,415 V 
"616,796 ? 

607,526* 
75?,50o 

Hfcrae^ 
1 «M» 

- J U S * , 
1 834 t 
8,108 

806 i| 
856 4, 
-87 %-t 

„ 354 -& 
1 4 3 1 

5,8St 
7.444 
9,783 

•aao 604*-> 

489,574 *s 2 6 , 7 7 8 , 
fl32 3 C 7 * T foiar 
602,340 
885,000 

9; 801 
5\169 

11,204 
5 3 857 
14,119 
17.J85 
16«Md 
22.582 

-24,680 

68 760 1?7 344 

butchers 88,500 
.Foreign -packer* -and 

b a t c h e r s -> . 48 775 
Broker*, feeders? ooUa-

•trjTvbuyers, c t c . . . . 96,000 
OtheJfoutlets " i 75,423 

705,000 175,000 
SlvBOO 96 OOO 

] 8 , 5 0 0 , 7 0 , 0 0 0 
8 , 5 0 0 ' 644,000 

T o t a l * ,303,700 758.5QQ §85,000 
- 4 G ^ A N n , T O T A L S \ 
eaUMRtn WrtfDtocK en the South* St.^ 

Pauff tMrketo fj*^1803, compared .yvith 1902, -tot 
aolUtraffand 'cettts, short* the following amount*; 
1908 J*...-A.*• • ...,i,*,...f. . . ?22,920,100W 
— - " *L 21,339,007.89' 1902 i. f... 

? 1 5^1,092 20 

H o g s 
8,006 

21,49'> 
36,745 
22,326 
^ 7 0 8 

6,256 -
8,63vS y. 

29,438 
75,472 

156 659 
.16 374 
a s u « 
45,158 
54,749 
28 645 
50,000 

Totals 

Receipts in detail by mouths 
Month— C a t t l e 

J a n u a r y 12,299 

1,700,076 191,311 . ' 6 3 9 , 9 6 1 

1903 B U S I N E S S B Y H 0 N T H B . 

tebruary 
Maich . . 
April 
May . 
. luue . . . , ; 
Tuh 
A u g u s t 
Sep tember 
October 
November 

10,002 
18,007 
21 118 
11 211 
12,061 

9,808 
20,625 
50,507 
51 fc32 
32,636 December 10 500 

T o t a l s 260,500 
Rece ip t s , 1902 . 265,721 
Inc rease . 
Decrease . 5,221 

S h i p m e n t s i n d e t a i l by m o n t h s 
Month— 
J a n u a r y 
f e b r u a r v 
March 
Apr i l 
May 
Tune 
Tuly . . 
A u g u s t 
' .eptembei 
October . . . . . 
Norember 
Decembei 

T o t n l s — 
S h i p m e n t s 
lOO-i 

Inciease . 

Decrease . 
12 97; 

Calves 
1,690 
2 109 
5 341 
0 SOS 

„ 4 563 f 4,567 
A83S 
l,72o 
3 300 
-3 422 
2,t5D-l 
1 620 

43,200 
40 345 

2 S 5 5 

C a l r e s 
399 

1 191 
J 770 
t, M l 
4 942 
2 629 
1 190 

80h 
1 248 

900 
430 

23 675 
27 S17 

4,192 

H o g s . 
95,398 
01,790 
38 240 
58 645 
61 834 
DT.772 
42,491 
28,235 
10 343 
56 890 
91 539 

105 3<13 

753,500 
667.526 

85,974 

H o g s 
5 809 
1 097 
3 321 
4 201 
2 504 
5 067 

9°2 
522 
838 

2,466 
8 206 

16.9T7 

Shaep 
49.508 x 

102,971 
126,366 

81.838 
77 4 0 1 * 

115,277 * 
76,659 „ 

125,136 
161,468 ' 
264,551 
317,455 -
K>9,843 
403.924 
207,512' 
484,912 
540,000 

Sheep. 
(65,028 
56,826 
83 865 
13 064 
3.692 

r 11.677 
21,38:$ 
50,886 
91,305 

258 072 
205,289 
74,063 

885 000 
602 340 
282,600 

Sheep 
40,826 
29 800 
26 45^2-
32,744 
11 l t t 
13,677 
1 1 9 3 6 
4 1 1 3 1 
68 309 

204,357 
139 232 

59,653 

Hor se s 
428 

2,375 
2 ,228^ 
1,598^ 
1 634 

725 
£84 
l i e 

* 40 
157 

1.021 
4 158 

24,723 
13,£02 

7,754 
7,510 

68 550 

H o i s e s r 
67 
95 
85 

1 7 ' 
91 

345 
2,603 
1,703 
1,166 
1 1 6 7 

16b 
156 

v7,81r» 
8 1 6 2 

347 

H o r s e s 
84 
80 

lOO 
147 
72 

280 
2 391 
1 563 
1 3 5 9 
1.22., 

157 
152 

C a r s 
1,730 
8,058 
4,804 
6,618 
-3.650 „ 

5M|12 
4 281 
5,050 
8 251 

•7 134 
7 09O 
7,873 
B.9S8 

10 310 
10,030 

95,074 

Car s , 
1,878 
1,434 
1,619 
1 671 
1 284 

. 1,4M 
i 2 l < l 
1 5 1 0 ' 
2 962 
4 064 
3 334 
2 123 

• r— 
24,680 
22,582 

2,098 

no 000 
28 643 
21,335 

510 

244 

Cars-
393 
312 
*&& 
715 
»77 
375 
135 
765 

1 966 
55,683 
1,603 

613 

10,630 
10 310 
' 820 

(IUIL00K 
IS MOBABLE 

N E W Y E A R W m L O P E N W I T H AD­
VANTAGE O V E R 1903. 

a d v a n t a g e s over 190S. Stocks ( have 
gone off a n ave rage of nea r ly one-hal f 
in pr ice, f r o m t h e top of t h e boom, tout 
have gained, m o r e t h a n a q u a r t e r of 
the i r loss. T h e beg inn ing of t h e end 
of t he check to i ron, steel, l u m b e r a n d 
bui ld ing indus t r ies is appea r ing . Cot­
ton goods malting: Is less f o r t una t e . 
Mdney is easier a n d b a n k reserves a r e 
lar^ef, W i t h cohservat isrn 1004 p r o m ­
ises tp -tise h i t h e business t ide. T h e 
labor ' s i tua t ion a lone s e e m s unce r ­
tain. I n 1903, 800,000 m e n s t r u c k for 
va r ious causes . E a r l y in t h e y e a r 
t h e y were m o r e successful. L a t e r t h e 
reverse was t rue , 

I n t he Canad ian dominion t h e 
vo lume of business is equal to last 
y e a r . I m p r o v e m e n t i s l o o k e d f o r , tout 
h a s no t shown itself ye t in i ron a n d 
steel. ^ R a i l r o a d traffic h a s been 
heavier t h a n in 1902. Some m a n u f a c ­
t u r e d goods have advanced sharp ly . 
T h e r e is a decline in t h e ou tpu t of pe ­
t r o l e u m a n d refiners compla in of lacls 

Cor responden ts of I n t e r n a t i o n a l M e r ­
can t i l e Agency M a k e Qpt imls t ic R e ­
por t* ; Especia l ly i n R e g a r d t o t h e 
Wes^—Twin City Wholesa le r s p r o s ­
pe rous . ' / 

° of supply a n d h i g h e r pr ices . 

ANNUAL REVIEW 
AND SUMMARY 

Measured by Car Loads . 
C a r l o a d r e c e i p t s toy r a i l r o a d 

Chicago, Rock Inland and Pacific 135 
Chicago G r e a t - W e s t e r n . . 1,180 
( h i c a g o , Mi lwaukee & St P a u l . 3 200 
AUnneapolis &, S t Louis 2 1 0 0 
Chicago St Pau l Mit n e i p o l l s A. Omaha 3 330 
Gbicafto Bui li i \gton & Quincv 315 
Wisconsin Cential . . . 90 
Soo Line 2.030 
G r e a t I sor thern . . . . 6 850 
N o i t h e r n Pacific 5 4 0 0 

T o t a l ^ 24 680 
ttecelp s IU 1002 J2 582 

Increase .. , . 208 
Cai load s h i p m e r t s b> ra i l road 

Chicago Rock I s land & Pacific t J8o 
( h i c a g o G i e a t W e s t e r n "> 2,623 
« hleago Milvt-aukee «. St Paul 3 100 
Minneapolis & St 1/niis 240: 
Chicago ^t Paul, Minneapolis L Omaha . 1,623 
Chicago Burlinirton & Quincv 1 693 
Wisconsin Central 2W 
Soo Line . 115 
Great Northern 295 
Noi t h e m Pacific 525 

T o t a l , , . . . . 10,630 
Shipments in 190J 10,310 
Increase 320 

In the above tab les only cars of live 
s t o c K a r e slio'VN n . T h e t o t a l r e c e i p t s 
from all sources were 28,955 a n d t h e 
tota l sh ipmen t s f rom all sources were 
17,802, majcing a to ta l of ca r s handled , 
in a n d out, 46,757. 

New R e c o r d s Es tab l i shed . 

New records es tabl ished in 1903, t h e 
tdates and the records broken , a n d 
records m a d e in prev ious y ea r s a n d 

u n b r o k e n th i s year , a r e shown in t h e 
f o l l o w ing r t a b l e s 

CATTLE 
New" 

Date Made— Record 
Daily, Sept 20 .\ 9 464 
Weekly, Sept 29 Oct 3 16 965 

CALVES 
!se\> 

Pate Made— Record 
Dally April 28 , . . . 1 919 
Weeklr, April 28 Mav 3 3 2 i l 

Old 
Record 

8 770 
16 750 

Old 
ltetold 

1200 
2 395 

D a t e Alade— 
D a i l r Dec 16 
W e e k l y , P e c 14 19 
Monly ' D e c e m b e r 
Y e a r l j , *1903 

S H E B B 

D a t e M a d e — 
Month lv , 'December 
Month ly , October 
Y e a r l y , *1903 / , . . 

D a t e M a d e -
Dai ly Oct 19 t 
Weekly. , Oct 19 24 
Month ly , October , 
Y e a i l v *1903 ' . 

i l V 

"Sen 
Record 

8 377 
36 644 

103 33T 
753 500 

IveWi 
Record 
29,872 
238 072 
885 000 

New 
Keconf" 

545 
1,145 
4,66*' ' 

24 680" 

Old 
Recot d 

8 355* 
28 840 

104154. 
i66-,526 

(Tt 
i oid, 
Recoid 

25 981. 
165,557 
602 340 

Old 
Record 

430 
, 996 

3 568 
22 582 

New York, Dec. 31.—Special te le­
g r a m s f rom cor responden t s of t h e I n ­
te rna t iona l Meican t i l e Agency r e g a r d ­
ing t h e s t a te of t r a d e in t h e Uni ted 
Sta tes a n d C a n a d a a r e s u m m a r i z e d a s 
follows. 

The usua l check to act ivi ty wh ich 
comes a t th i s t ime is noted in mos t 
lines. jStock t a k i n g a n d needed r e ­
pa i r "v% ork, a r e qui te genera l . Holiday-
t r ade , except a t a few points , exceeded 
all records . Cold w e a t h e r h a s s t imu­
lated the d e m a n d for d ry goods, c lo th­
ing a n d coal. P i g i ron h a s advanced , 
b u t pe t ro l eum is oft. Special a t t e n ­
t ion i n cot ton h a s sen t pr ices to a 
poin t wh ich r eac t s unfavorab ly on t h e 
m a n u f a c t u r e d indus t ry . I m p r o v e d 
f e e l i n g i n i r o n a n d s t e e l i s a f e a t u r e , 
t he ea r ly recovery in each be ing r e n ­
dered possible by the indus t r ies being 
control led centra l ly . 

W e s t e r n r a i lways a r e sho r t of ca rs 
a n d engines Wes t -bound traffic ex­
ceeds t h a t of a y e a r ago m o r e t h a n t h e 
s l ight decline in eas t -bound business . 
La rge o rde r s for ca r s a r e said to be 
r eady t o be placed ear ly next year . 
E leven l e a d i n g ag r i cu l tu ra l c rops th i s 
y e a r , < ? © t t o n e x c l u d e d a r e v a l u e d a t 
3 p e r cen t less t h a n las t y e a r , w i th 
eot ton added, t he increased va lue over 
1902 is I per cent. W i t h w a r in 
the Orient , t he out look would be for 
r e d u c e d c o t t o n e x p o r t s a n d i t c o u l d 
ha rd ly boom whea t . 

T h e t r ade p a n o r a m a offers b road a s ­
pects . New England , aside f rom cot­
ton goods , sees a good business atyead. 
W o o l i s firm a t B o s t o n a n d a d v a n c e s 
are expected, a n d the like is t rue , of 
h ides a n d lea ther . Shoe m a n u f a c ­
t u r e r s a r e laying in s tock 

Ph i l ade lph i a no tes depress ion m 
cot ton goods mak ing , bu t woolens tend 
u p w a r d I r o n a n d s t e e l t h e r e a n d a t 
Pi t t sburg , a re firmer Steel officials 
advise the International Mercantile 
Agency t h a t t he out look for a n in­
creased business af ter J a n . 1 is good. 
W e s t i n g h o u s e p e o p l e h a v e l a r g e o r d e r s 
ttom t h e Phi l ippines . 
' , feood w h o l e s a l e Out look H e r e . 

Chicago steel a n d iron m e n also tell 
of reviving d e m a n d . Jobbe r s have m -
c i e a s e d o r d e r s f o r c l o t h i n g a n d s h o e s 
Building ma te r i a l s a re more act ive and 
large spring orders in staple lines are 
beginning to a r r ive . The out look 
a m o n g St. P a u l a n d Minneapol is 
wholesa le rs is for a sus ta ined vo lume 
o f b u s i n e s s w i t h g o o d c r o p s , f o r 
a b u n d a n t prosper i ty . 

St. Louis r epor t s an eno rmous q u a n ­
tity of g ra in to be moved and a scarci ­
ty of cars . Texas advices a r e t h a t 

B R A D S T R E E T S ' R E P O R T COVER-

IN<£ $ H E CLOSING Y E A R . ^ 

A Fer lo t l of I r r egu l a r i t y With. Some 

S t ra ins a t In t e rva l s—Stock M a r ­
k e t L iqu ida t ion a n d t h e Read jus t ­
m e n t of Leading: Commodi t ies 
P r i c e s W e r e F e a t u r e s — T h e Gen­
e r a l Out look for 1004 I s F a v o r a b l e . 

51 479, m a d e In 1899 <,. 
Sheep—Week ly , 6 9 . 3 $ ifrtfde IS 1900 
Disposition W stofcft for 1908 

u 3.., <-i -5. a pi Cattle'>And 
**xji| , o ^a '.KT tfllfes Hogs'' 

Local papke^ aag? " <-> Sheets 

•Estimated , & 
Recoids made in previous yeaia vhjch have 

not been broken this vear, are aa follows 
Cattle—Monthly 55 153 made in 1902, yeailv, 

205.721, made In 1902 J - , , , „ f „ a f l h r +han 

Calves—Monthly o.pfie made in 1900 yearly people a r e buying more freely t n a n ever. At Ba l t imore buy ing from the 
in te r ior is conser \a t rve , b u t the sou th 
as expected to pu rchase t he r e in ex­
cess;, pf preceding yea r s ' * l

f 
The new yea r will begin wi th g rea t 

New T o r k , Dec. 31.—In i ts a n n u a l 
review of t r a d e a n d commerce , B r a d -
s t ree t says . 

N i n e t e e n h u n d r e d a n d t h r e e w a s a y e a r 
of irregularity in speculation, distributive 
tiade and industry—in some cases of se­
vere strains variously applied and as dif­
ferently withstood. 

As the residuary legatee of a t least fl\e 
years of great prosperity, it had to near 
cumulative effects of pievious years' mis­
takes, and a t the same time to cairy 
burdens having their inception in the 
>ear itself. 

Y e t t h e t e s t s w e r e -well - w i t h s t o o d , a n d 
while excesses occurred, the course of 
events so far has proved that the general 
trade foundation was essentially sound 
and that the structure reared upon it 
w a s i n t h e m a i n w e l l b u i l t 

Stock market liquidation, tho slow, has 
been apparently thoro, and, while manv 
weak spots have been found, ordinary 
trade has had some opportunity to grad­
ually readjust itself to changed conditions, 
of supply and. demand without the rmpei-
ilment which would have followed a spec­
ulative crash such as has been freelj. 
predicted would close the present period 
of prosperity. 

H i g h P r i c e s R u l e d 
High-priced raw mateiials, increased 

transportation rates, enlarged costs of 
manufacture and, last but not least, the 
manifest determination of labor to get 
a l l t h a t t h e t r a f f i c w o u l d b e a r t i l e r e v i e w 
states were all elements tending to check 
consumption 

Summarizing the > ear's developments,, 
the review calls attention to the excellent 
condition of trade and industry during the 
s e c o n d q u a r t e r , J u n e 1 s e e i n g t h e l a r g e s t 
number of men out of employment in 
many years. 

Building construction a t many large 
cities was checked, and it was practically 
a t a standstill a t New York thruout the 
s u m m e r 

The high price of cotton caused the 
more 01 less constant idleness of 2,000,000 
spindles and 100 000 operatives in the mid­
dle of the year, while reductions in wages 
of m a n y t h o u s a n d s of w o r k e r s i n t h e l a s t 

.months impaired the purchasing ability 
of the industrial .elemant, 

^tttKjk and*frwi#lie^%k. 
The crop situation was^ 4ess!8a>orable 

than earlier anticipated, but better pros 
pects later helped out fall trade. *£ 

T h e w h e a t c r o p Jwras s l i g h t l y l e s s t l i a ^ t 
tha t of 1902, and corn a*nd cotton were^ 
affected by the late spring floods and 
early'frosts, the yields of t}ie country s 
crops, as a whole,'falling behind 1902. 

T h e p r i c e o f c o r n h a s b e e n b e l o w t h a t o f 
1902, but high prices of cotton, coupled 
with the improved quality of most crops,, , 
insure a finahefal ^ return to1 the larmers 
above that of/tftft2/ « t; 

Lumber and building material felt the JSJ^ 
d e c l i n e i n a c t i v i t y T h e c u t -will p r o b a b l y %M 
run 10 per cent below 190?. (

 w 

Shoe manufacturing was active, and 
shipments from eastern centers exceeded "*M 
190.J by 15 per cent, and 1901, the best on ̂ |g 
r e c o r d , b y 4 p e r c e n t -f 

The wool clip was 10 per cent less than « 
1902, but sold a t an advance over 190.2. T*l 

Anthracite coal was active, soft coal „£ 
was strong and brisk early, weakening » 
later, and coke showed great extremes ^~ 
i n p r i c e s f-* 

Export trade, amounting to $1,458,000,.- , 
000, showed a 7 per Cent increase o\eff ^ 
1902, and iniports of $1,000,000,000 m a k ^ 
the aggregate 'of foreign trade the best £ 
o n r e c o r d . , 

Metals, live stock, meats, hides a n d . 
leather, coal and coke reacted, but bread-
stuffs, textiles, mineral oils, building ma.-^ 4 
terials, coffee and miscellaneous products 
finished higher. 

C a r c o n g e s t i o n -was c o m p l a i n e d of e a r l v 
but facilities were greatly expanded later 
and lopntinuing heavy business was eco­
nomically handled. •"•>• 

Railroads and Immigration. * 
Q r o s s r a i l r o a d e a r n i n g s a n d n e t r e c e i p t s 

gained 10 per cent over 1902 
A disquieting feature in the business 

mortality was the laige number of heavy 
manufacturing suspensions-

I m m i g r a t i o n w a ^ t h e l a r g e s t e v e r k n o t v n < 
Efforts to revise costs, of production and -i 

readjustments to meet changed demand^ 
and supply conditions have made good 
progress, notably in non and steel 

Some important lines, particularly cot­
ton goods, are unsettled Producers' abil­
ity to take lower prices is of course, pre­
dicted upon the acceptance of decr^Ased 
• w a g e s b y e m p l o v e s . E x p e n d i t u r e s f o r o n 
gineerihg enterprises, while helpful to de­
mand, may restrict supplies of money for 
ordinary business 

The presidential compaign may also be 
u n s e t t l i n g t h o n o t a s I n p i e v i o u s j e a i f a , 
a s o u r c e o f financial d i s q u i e t 

The General Outlook. 
The strength of the agncultuial interest 

makes for confidence m good tiadc in the 
c o u n t r y s b a s i c i n d u & t i y B u i l d i n g o p e i -
ations bear a better appeal anco * 

Flee exports of excess manufactuiei 
and minerals are to be expected but as 
yet no e\idences exist of ovei production 

U p t o t h e m i d d l e of 1*>03 t h e c o u n t r j 
had been tiavellng a t a swift pace, tout 
no marked bigns ot oveiextension arp vis­
ible Moreover, the United States of to­
day is in a far stronger position than it 
was ten, oi even five yeais ago and v>c 
o w e l e s s a b r o a d t h a n e v e r b e f o r e 

There are still some cloud shadows but. 
the barometer has begun to use and the 
commercial world mav expect a faiily 
satisfactory bu&iness along lines of con­
fident conservatism governed as the j e a r 
advances, by crop and industrial deAClop-
opments of 1904 • •> 

* • ? • • 

A Good T i m e t o Go. 
J a n 5 a n d 1 9 t h e R o c k I s l a n d S j s - ^ 

tern •will sell t ickets to Denver , Colo­
r ado Springs, E l Reno, Oklahorria ( 
City, Sari Antonio, E l Paso and mariV 
o ther point* in the sou thwes t at-
grea t ly reduc* e* rates. F o r l i t e ra tu re 
a n d f u l l i n f o r i r i c u C i o n , c a l l o n W 1^-
Hathaway*, 322 Nicollet avenue , Min­
neapolis , Minn. 

x „ x 
T h r o u g h t o K a n s a s City* 

T a k e t h e s e c o n d n i g h t t i a i n o n t h « 
O m a h a road l eav ing Minneapol is 8-3ft 
p. m., St. P a u l 9-05 p . m., a n d a r r i v e 
in St. Joseph next a f ternoon a t 1 55 p . 
m , Atchison 2 55 p. m., Leavenwor th 
3 55 p m , K a n s a s City 4 10 p ni., 
m a k i n g all connect ions a t K a n s a s £HfV 
for t h e sou th a n d west . T h r o u g n 
sleeping ca r from Minneapol is a n d S£ 
P a u l to Kansas- City. Secure t i c k e t 
a t 600 Nicol let avenue . Minneapol is , k 

-a-

FRIEND, CROSBY ft CO., live Stock Commission! 
ROORI 32-EXCHANGE BUILBIKG 

UNION STOCK YARDS, SOUTH ST. PAUL, MINN. 

ThnetBros Live Stock Commission Merchants, 
Chicago, 111 South Omaha Nob Sioux City l a and So. S t Taul , Minn 

vmm—mmmmmmmmmm LIBERAL ADVANCES MADE ON CONSIGNMENTS OF STOCK. 

Oorreipondence Solicited References—Stock Yards Xatlonal Bank South St Pauli National 
Lire Stock Bank, Chicago Union Stock Tarda Bank, South Omaha, Live Stock National Bank, 
Sioux City, St Paul National Bank St Paul. 

ROGERS & ROGERS 
L I V E STOCK COMMISSION M E R C H A N T S , 

UNION S T O C K Y A R D S , - S O U T H S T . P A U L , MINN. 
Libera l Advances Made on Cons ignments 

R E F E R E N C E S — A N I O N H TOR W H O M W l l H A V E D O M I B U S I N E S S 

P E R O T \ I T T U M W F P E R S O N 

REHGY YSTTUM « GO., LlYB StOCt C0111SS10I1, 
Exchange Building, Union Stock Yards, South St. Paul, Minnesota. 

Refe rences—Stock Y a r d s N a t i o n a l Bank South St P a u l , N a t i o n a l G i e m a o Amer i can B a n k , S t 
P a u l , r i r s t N a t i o n a l B a n k , Montevideo , Bank of Baraboo , B a r a b o o , P a r i s & Co , Union S tock 
Tarda Chicago 

» ' I ' i n i in M I 

JAS MRI\, Cattle Salesman R G MONCtR, Hog and Sbeep Salesman. 

M. BECKER & CO., LlYB StOCt COlMMSSlOIl leTClUUltS. 
Room 17 E x c h a n g e Building- Union Stook Y a r d s S O U T H S T P A U L , M I N N . 

Stoolcera and Feedere PnrchaMd on Orders Correspondence Solicited Office ^Telephone—"Warn 2S18 
.References—Stock Y a r d s N a t i o n a l Banfc boutb. 4 t P a u l M r s t N a t i o n a l B a n k Li tchf ie ld-

State Bank, rayueBviue, Watklns State Bank "Nntkins, Sepuiitv Bank, Zumtirota, Becker County 
Stale Bank, Lake Park, Marsh Bros Cattle Co, Pltire s D 

M . I>. F L O W E R . , P r e s i d e n t . H . B . C A R R O L L . . C e r l ' I Sxipt. 

ST.PAUL UNION STOCEYARDS COHPANY 
SOUTH S T . P A U L , MINN. 

Tbe Only Great Live Stock Market in the Northwest 
/ > _ * — , _— 

Fast taking rank as one of the best live stock markets in 
the country. Always reliable, always to be depended upon. 
Fat Cattle, Stockers, Feeders, Hogs and Sheep always in 
demand at highest market prices. Connected with all the railway lines 

C H A S P I T C H , & W S T A P F , 
CattleTSaleBnien 

O A K L E Y F I T C H , 
Offlqe 

U X E N F I T C H , 
— H o s a n d Sheep S a l e s m a n ; 

FITCH & CO., Live Slock Commision, "im^:Yi^%«v. 
References—Stockyards National Bank, South St Paul, National German American JBank St 

Paul Butlei Countv Bank ClarksviHe, Jow*, National Bank of Commerce, Minneapolis; Paris & 
Co , union Stockyards, Chicago 

THE CHAS. H. H4SS COMMISSION GO. 
, LITE STOCK COMMISSION MERCHANTS 

Onion Stock Yards, So. St. Paul, Minn. Union Stook Yards, Chicago, III. 

W. E . MeOORMCICK 
WHOLESALE MEATS: 

OFFICES: CMcaqe Avenue, si. Paul, Mien. So. St. Paul. 

LEO GOTTFRIED 
WHOLESALE DRESSED KEATS - O F A L L K I N D S -

•Qfffces! NlnnesotaTransfer 

Record of the Business of the Union Stock Yards 
South St. Paul, for 1903, with Comparisons, at a Glance. 

CATTLE. ' 

1903 260,500 
1902 265,721 

RECEIPTS. " , ' 
CALVES. HOGS. , SHEEP. 

43,200 753,500 885,000 
40,345 667,526 602,340 

CARS. 

24,680 
22,582 

THE VAN DUSEN-HARRINGTON COMPANY, 
. LIVE STOCK COMMISSION, 

niUttiar'As, smtt'SL Poo, Mm GOOD S E R V I C E G U A R A N T E E D , 
CONSIGNMENTS S O L I C I T E D . 

E . I t . R A N D A L L , P r e s . C A S t tENOEMOEN, Vice F r a s . 

PROUTY COMMISSION GO. 
( INCORPORATED) 

n Un ion "• 
a Yards. 

T . a. l U C H E L M O B E , Sec & Treat . 

LIVE STOCK COMMISSION. %!""* South S i . Paul, Minn. 
G. W . F . HANCOCK. 

HANCOCK-SEEKINS CO,, 
L I V E STOCK COMMISSION 

I 1/ S E E M N S . 

11 
Room 12, Exchange Building South St. Paul, Minn, i » 
I. L. SEEKIN8, Cattle Saleiman. JOHN MQSHER, Hog Salesman. J. C. D0HAN, Bheon Sftlesmw. > v 

W. M. CAMPBELL COMMISSION 
S P E C I A L A T T E N T I O N G I V E N S T O C K E R A N D F E E D E R O R D E R S . ( Inco rpo ra t ed . ) 

LIVE STOCK COMMISSION MERCHANTS U n » £ ^ W 
References—Stockyards National Bank, South St Paul, >«orthern ExehanRO 'Bank, St Paul; , , a 

Security Bank, Zumbrota, A C Anderson cashier, S t Paul National Bank St Paul 

0. L. KATE, J. E. SRAHAN, 
Cattle Salesmen 

JOHN T MCH0LS0N. , M 
Hog md Sheep Salesman. 

Increase 
Decrease 

J . R . KIMCI 
S O U t h St* P a U l DEALER 
St. Paul . . IN. . DRESSED MEATS 

SO. S t . P a u l 

King Brothers 
WHOLESALE MEATS 

2,855 85,974 282,660 2,098 
. . . 5,221 , 

BANK CLEARINGS. -: ^ •' • ' •. 
1903 $21,970,053.00 
1902 , 20,239,007.80 
Increase $1,731,045.20 

THE C. L KAYE COMMISSION GO, 
Boom 15 Exchange Building, Union Stock Yards, South St. Paul, Minn. 

References—Stock Yards National Bank, south St. Paul, Minn, 

» ' / * 

S t . P a u l 

J . J . FLANAGAN, Pros. J . S. BANGS, Vlo» Pros. W. E. BRIGQS, Cashier, 
Capi ta l T $50,000 I Surplus and undivided profits $25,000 

STOCK YARDS NATIONAL BANK 
SOUTH ST. PAUL, DIINN. 

J. B. FITZQERALD & CO. 
^ErfbVoV CATTLE *-»<• 

I'rt 

Exchange Building:, South St. Paul. 

Swift and Company 
Chicago St Louis, 

Kansas City St. Joseph 

Omaha, v Si. Paul • 
Hf 

J ,ite3,»i-!,^. ^ . 1 < I ^ , 

REA BROTHERS 
Brokers and Feeders of Sheep 

BILLINQS, SONT. FORSYTH, MONT. SOUTH ST. PAUL, MINN. 

PETER EVANS 
•f-yr 

D e a l e r i n A U J twids of, . . . ' ' -

f f 1/AT •T*/l/»li r Exchange Bldg,, Union Stook 
L§Wk% a t l / U A » « f t Yard9,Soa St. Paul, Minn. 

W. J. PATTON 
OBOEBA^NTK,K"0",,,T|COMMISSICM HOG BUYER 
•et.r«no..-»«y Oammlulm HMU. S O U t h S t . P a u l , M i n f e 

F. D. HANKEY. HAM KEY BROS.*B- N«NKEY| 

'J^;? LIVE STOOK BROKEttS BUILDDffi. 
\ . ZTJNION 
r STOCK YARDS 

Orders for Stackers and Fcedert Promptly Riled. SOIltll S t . Pai l l , MlM) 

JAMES KING '4:* 
• D E A I i E R I N 

LIVE STOCK* South St, RauhMffi 

SLIMMER & THOMAS tlSS 
LIVE STOOK BROKERS 

^ D E l t g TAKEN FOR ALL KINDS <$V LIVESTOCK TIME GIVEN TO RESPONSIBLE J 
PARTIES. CORRESPONDENCE SOLICITED ' J f 

Exchange Building, Onion Sfock Yards, South Si. Paul, Minn. ^ 

^ 4 j i.s. - A 

U*M x.a/is&kk# iUti mmiMi1. 
l}h Y4 *>7j*. W*i§M 


