
EIGHTY-EIGHT CENTS FOR MINNEAPOLIS MAY 
,The Long Expected Bull Market 
,*•* Comes with a Rush to Open.k 

t' s, the Year. 

May Wheat Advances from 84c to 
• 86%c, and Sells on the Curb 

at 88c. 

Calls Good Monday Sell at 91V2@92c 
—Great Strength in All 

Markets. 

( § 

hi F> 

M 

i Minneapolis Chamber of Commerce, Jan. 
jjf 2.—The big bull market long expected. 
»s "".broke upon the wheat pit this morning and 
£, Wheat advanced bV quiok jumps, May 
l" gaining 2c eaily. and selling up from 84%c 
!- to 8ti%c before the session closed. New 
K. York. Duluth. and other markets were 
| closed for a holiday, and the European 
i markets were also closed hence there were 
y ino cables. Hut the news was bullish, the 
'f' -war situation appeared more acute and 
[) [Minneapolis and Chicago took the lead, 
H orders coming in at a rate really surprising 
;i for a day usually marked by holiday dull-
?•" ness. Covering by frightened shorts was a 
| feature of the early trade and they had to 
', do some uuiek work for the early advance 
ft was very rapid. Ordinary items such as 
(?- receipts and shipments, export sales and 
»~* the like were ignored. A bull feeling 

swept the pit. The facts that public in-
;* terest is now light and that a num-
I ber of markets were closed, prevented a 

panic of short's and a runaway market. 
The most significant feature was the buy
ing of over 2.000.000 bu of Chicago May 
by Harris-Gates in Chicago, which for the 
once pur Armour and his t r a d i n ^ n t o the 
backgiound 

The weather map s-hows a decided drop 
in temperatures, especially' in the north
west, where it i«? S above to JO below. 
Slightly lower in the west and south 
west, with snow falling from Kansas to 
Pennsylvania over winter wheat territory, 
also In Iowa, Nebraska and North Da$ 
kota. The forecast is as follows: Illinois, 
Indiana, Iowa, .snow, fair and cold wave 
Sunday; Missouri, snow east, fair and cold 
wave Sunday; Michigan, snow, colder; 
Wisconsin, fair, except snow flurries 
noutheast, colder; Minnesota, fair, fol
lowed by snow flurries Sunday, warmer; 
Bakotas, Nebraska Kansas, fair, colder 
to-night, warmer Sunday. 

The Illinois state crop report was unfav
orable on wheat. 

t e r n a r y receipts were 1,028,000 bu, 
against 490,000; shipments 397,000 . bu, 
against 244,000. "Wheat and flour clear
ances 520.000 bu. 

In Saturday's run there were 127 ears 
©f winter wheat. Minneapolis received to-
'dav 692 cars, against 250 last year; Du-
lutVj 20, against 105, while the Chicago re
ceipts were not obtainable early. Minne-

. «polis elevator stocks increased by 882.310 
tm, making the present total in local ele
vators 11,128,740 bu. 

Minneapolis May closed a t S6%c, but 
•Was 87c bid on the curb a minute later 
and sold a t 88c, after an active demand, 
Commons filling an order for 50,000 bu a t 
the top figure, 88c. July closed a t 86%c. 
Chicago May closed at 87y2c, uJly a t 32% 
®ii2%c, September 80c. 

RANGE OF WHEAT PRICE IN MINNEAPOLIS 

Open. 
M a y $ . 8 4 % 
J u l y .84 % 
S e p t .77*6 

H i g h . 
. 8 6 % 
. 8 6 % 
. 7 8 % 

„ Low. 
$ . 8 4 % 

• 84%* 
. 7 7 % 

C l o s e . 
To-day. 
Jt ,-8S% 

.86%@86y4 

- .78% ' 

Close. 
Thursday. 
$ .84% 

.83% ' 

.76%" ' 

Close'. 
Year Ago. 
^ Holiday. 

Holiday 
Holiday 

THE DAY'S RESULTS 

Close. 
To-day. 

Minneapolis $ .86% 
Chicago 87% 
Duluth * 
St. Louis 84%@84% 
Kansas City 73 
New York * . . . . 

May Wheat. 
Close. 

Thursday. 
$ .84% 

.84'% 

. 8 3 % 

. 8 2 % 

.7{ f%@79% 

" .87*^ 

— J u l y W h e a t . — 
Close. Close. 
To-day. Thursday. 

$ .86%@86&.*$ .73% 
.82%@82% .79%@79% 
* .83 
.81% .78%@78% 
.70% 

CLOSING CASH PRICES 
On Track—No. 1 hard, 86%c; No. 1 northern, 85V,c; to arrive* 85%c; No. 

northern, 82%c; to arrive, 82%c; No. 3 wheat, 73@77c. 
No. 1 flax, $1; No. "3 yellow corn, 3S%c. f 
No. 3 white oats, 34%c; No. 2 rye. 61@52c. 
Barley, 32@54c. 

• No session to-day. 

HEAVY SELLING 
04 ON WALL STREET 
* / >* i«* B • r 

D E P R E S S I O N D U E TO OUTLOOK 

J ' ' P R E S A G I N G W A R . 

W e s t e r n Stocks a n d Specialt ies 

W e a k e n Mater ia l ly — Liquida t ion 

Genera l After F i r s t H o u r — B a n k 

S t a t emen t Steadied M a r k e t Only 

Momenta r i ly — Close Active a n d 

W e a k . 

RANGE OP PRICES FOR THE WEEK 
v The Minneapolis Options. 

THE FLOUR MARKET 

ADVANCE I N PRICES I N L I N E W I T H HIGH
E R W H E A T . 

Millers jumped all quotations this morning, 

?atents taking an advance of 20c and clears 5c 
o 10c, this in Hue with higher wheat . The 

•trong market scared in a number of wai t ing 
orders and the volume of business was swel led 
material ly , but mil lers are now Inclined to think 
there wi l l be a l i t t l e holding off on the part 
of buyers until i t Is seen how wel l the higher 
l eve l ot wheat prices wi l l lie maintained. 

The general outlook for bulsness i s good, the 
year start ing under conditions much more fa
vorable than las t year as to prospective de
mand. 

Shipments at 73,100 barrels made a much bet
ter show lug than expected in v iew of the fact 
that many mil ls nre closed and wi l l not re
s u m e operations unti l Monday. 

First patents are quotable at $4.6o@4.7o; sec
ond patents , $4.55<U4.U5; first clears, $3 .35® 
8.45; second clears, $2,350)2.45. 

THE CASH TRADE 
F L A X F I R M AND ACTIVE—OTHER GRAINS 

STEADY. 
FL VX—The marks'- was firm and act ive at $1 

ns t»he average figure for No. 1 seed. There w a s 
a n exce l lent demand. , . . . „ , . 

Minneapolis received 5i enrs against 32 last 
year, and shipped 12. 

('losing pri<es Minneapolis—Cash $1; to ar
rive S i : January. 90c; May, $ 1 0 2 . 

<<OKN—An active and steady market. Re-
oetpt« ("> cnr«: •.hipnipiits, 5 cars. No. 3 yel low 
i'luspd at li&'jc. 

o v r s — N o . 2 white Hosed a t 34J/ie. Receipts , 
73 <•)!> •>: ihlitments. 31 car*. 

VEKW A NO MK U r -Coarse c o m meal and 
cr icked corn, in sacks, sacks extra, $14.50; No. 
1 ginund feed. 2-3 corn and 1-3 oats . RO-lb suck*. 
*a< ks e v t i a , $15 y i No 2 ground feed. V. corn 
and \'n oats . 7.">-ll> sacks, sacks extra. $16.25; No. 

• r. mound feed. 1 '! coin and 2-0 oats , 75-lh sacks. 
• pa< ks e \ t r a . $10.75. 

MILLHTl'FrS - Bran in bulk. $ 1 3 . 7 5 ^ 1 4 . 
sbuit*. $1." "n<?iix7.v middling"". $15.50ffi)15.75; 

' red dog. SI1?, pll f o b in Minneapolis- in 100-lb 
<sacks. $1.50 ner ton adduiona; In 200-b sacks. 

$1 per ton additiona. Shipments, 1,001 tons 
I t \ E—Receipts . 0 cars; shipment*, 3 cars. No. 

£ closed at 51 f<j 52c. 
BAULKY—Feed grades are quoted at 32<3>40c: 

h a l t i n g giados. ioOt ">4c Receipts , 33 cars; ship
ments 36 ff»is. 

HAY—Receipts , 126> tons; shipments. 10 tons , 
demand Is good at the foowing qnotations 
Timothy, ohoice. $ 8 . 5 0 0 0 . 5 0 ; t imothy. No. 1. 
$7.50<®8..j0: t imothy. No. 2 , $6.500)7.50: timo-
tbv . low grade. $5 "iO'ifO: clover. $5@7: upland, 
choice. $7.50ftiS. upland. No. 1. $6.50@7; up
land. No. 2, $5f?rG: midland. $5@6; slough, $ 4 ® 
5 . n o s i n n \ , $4 500£0.50; s traw, wheat and oat, 
$3tf.'t. 

j ' , 

CASH SALES REPORTED TO-DAY. 
No, 1 noithein wheat, 7 car's $0.S4»4 
M l northern n h e a t . 7 cars 85 
No. I northern wheat, 24 'cars 8 4 ^ 

1 northern v h e a t , 2 cars 85 
1 northern \\ heat, 2 cars 84% 
1 northern v beat, 4 cars 8014 
1 northern -u heat, 3 cars 85M: 
1 1101 thorn wheat , 3 cars Ho% 
1 northe.-1 wheat , 5.000 bu. to ar 84% 

. 1 northern wheat , 2.0(H) bu, to ar . . 85 
jf<»'. 1 northern wlipat, 500 bu, to ar S5>4 
No. 2 norther-i wheat , 1 car .831,4 
» , BiuMl'iern wheat , 2 ! cars S2'/i 
No. 2 nirl IIPI n w beat. :>1 < ars S2 
Nu. 2 northei n w heat. 10 cars 82% 
No. 2 inn tluv/i wheat, 2 cars 81 % 
No. 2 northern wheat , 2 cars 81% 
No. 2 northern wheat , I »ar, bleached . . .hi 
No. 2 northern wheat . 2 cars 83 
No. 2 northern wheat , 14,000 bu, to a r . . .82 
No. 2 northern'wheat . 11,000 bu, to ar . . .82W 
No. 3 who i t , 1 cars, smutty 715 
No. ?. w heat, 7 cars 76 
No. :> wheat , I car 78 
Ko. 3 wh»at, 2 cars "e1^ 
K o . '•'> wheat , 7 cars 77 
Jfo. 3 wheat* 17 cars 7 7 ^ 
Kq, 3 wheat . 1 car 78M 
Ko. 3 wheat , 1 car, saft 761/* 

* -JJo. 3 wheat , 2 cars, choice 79 
No, 3 wheat . 1 car. winter 78 
No. 3 wheat , 1 car, smutty 75 
No. 3 w-heat, 2 cars %ou 
T(jr. 3 wheat , 1 car 7 5 ^ 
Reflected wheat , 11 ears 73 " 

, .Rejected w heat, 11 cars 70 
Rejected wheat , 3 cars 70 
Rejected wheat , 7 cats 71 
R»>jected w heat, 2 cars GO 
Rejaeted whent, 1 car. smutty 75 
Rejected wheat , 7 cars 74 
l te lected wheat , 1 car, choice 79 
Rejected wheat , 1 car 58 
•Rejected w heat, 1 car 55 
Rejec ted wheat . 1 car ^ . . . . .57 
R e j e c t e d wheat , 1 car G8 
Rejected w heat, 2 cars , 

COMMON HOGS 
FILL THE PENS 

Q U A U T Y N O T U P A N D N O T H I N G 

- _ JTANCY AT ALL. , 

Cat t le Rece ip t s L igh t i n All G r a c e s 

wi th N o Quotable Change i n 

OTHER GRAIN MARKETS 

KANSAS CITY GRAIN, Jan. 2.—Close: Wheat 
—Three cents higher; May, 72%c; July. 7»»/4@ 
70%c: cash, No. 2 hard, 72@73c; No. 3 , 07@70c; 
No. 2 red, 83@84e; No. 3 , 80@82c. Corn— 
One cent to 2e higher; May, 40%e; July, 4 0 % @ 
40%c; cash, N o . 2 mixed, 39@30%c; No. 2 
white . 40c; No. 3, 38%c. Oats—No. 2 white , 
3(Jfe37c; No. 2 mixed, 35c. * -r 

ST. LOUIS GRAIN, Jan. 2.—Close: Wheat— 
Strongei; No. 2 red cash elevator firm, 8 9 % @ 
» l c ; May, 84%c; July, 81%c; No. 2 hard, 75% 
@77c. Corn—Firm; No. 2 cash, 45@45%c; 
May, 45%c; July, 4Cc; No. 2 white , 38i&@39J£c. 
Oats—Strong; No. 2 cash, 37%@38c; May, 3 8 % c 

CHICAGO SEED AND COARSE GRAIN, Jan. 
2.—Rye—May, 57c. Flax—Cash, northwestern. 

P r i c e s — K i l l i n g S h e e n a n d L a m b s ! f J - 0 3 , / 2 : southwestern. 97Vjc; January, 97%c; 
* • May, $1.03iA. Timothy—January, $2.95; March, 

$3.05@3.07iJ. Clover—January, $11.25. Barley 
—Cash, 35@58c. i n Good D e m a n d a n d Quotably 

Abou t 10c Higher , a n d 50c U p for 

t h e Week . 

South St. Paul, Minn.. Jan. 2 .—Estimated re
ceipts a t the Unjon stockyards to-day: Cattle, 
25; hogs, 1,600; sheep, 5,400. Cars, 45. 
. The fol lowing table shows the receipts from 
Jan. 1, 1904, to date, as compared wi th the same 
period in 1903: 
Year. Cattle. Calves. Hogs. Sheep. Cars. 
1904 78 2 2,698 30' 35 
1903 129 8 2,308 66 35 
luc .. 390 
Dec 51 6 36 

Official receipts for the past week are as fol
l ows : 

Date— Cattle. Calves 

New York, Jan. 2.—Light selling orders 
carried opening prices in stocks to a 
lower level all around. Baltimore & Ohio 
lost 1% and the Paciilcs, Louisville, Brook
lyn Transit and Tennessee Coal large frac
tions. American Ice preferred moved 
up " ' 

The depression was due to the threaten
ing outlook of the relations between Rus
sia and Japan. The opening was easy. 

The selling was'arrested after the open
ing, but the offerings became much larger 
near 11 o'clock, when the western stocks "^ tfc 
and active specialties weakened material- ' 
ly. Atchison, St. Paul, Rock Island, 
Southern Pacific, Union Pacific, Missouri,D e e- 3 0 im 
Pacific, Canadian Pacific, Pennsylvania, Pi!?' 3} a25 
•Rnl t imnra *r D h l n » D „ ^ [ „ „ T n 1 , i „ „ ( i i „ ol I J a n - 1 ' 8 is i , o»o .w HO oiat.es meet , l iTS; Ullliea S lates Steel pre-
j a a i t i m o r e & u n i o , R e a d i n g , L o u i s v i l l e & | Railroads entering the yards reported receipts ferred, 68%; Wahash, 20%; Wabash preferred, 
N a s h v i l l e , B r o o k l y n T r a n s i t , A m a l g a m a t e d for the day by loads as fol lows: Chicago Great """ 
a n d U n i t e d S t a t e s S t e e l p r e f e r r e d y i e l d e d Western, 5; Chicago, Milwaukee & St. Paul, 6; 
1 t o 1 % . D e t r o i t S o u t h e r n p r e f e r r e d a d - Minneapolis & St. Louis, 1; Chicago, St. Paul, 
v a n c e d i£ a n d Ic<-> n r p f p r r p / ln«t 1U „ „ I Minneapolis & Omaha, 7; Great Northern, 4 ; 
v f J ^ L f ^ o n i ^ o 1 * f ot A ? Chicago, Burlington & Quincy, 2 ; Northern Pa-
realizmg. Anaconda dropped s1/^ and Del- I «!«« •>" rr„t„f ,,- ^ 
aware & Hudson 2. 

86 
20 

Dec. 28 110 
Dec. 29 373 

LIVERPOOL GRAIN, Jan. 2.—Holiday in 
grain. The following are the stocks in provision 
in Liverpool: Bacon, 15,900 boxes; hams, 3,200 
boxes; shoulders, 600 boxes; butter, 7,900 c w t ; 
cheese, 123,100 b o \ e s . 

L. ** Muntrt—u*. 

CHICAGO. M1NNKAPOL18. 

ciric, 20. Total, 45. 
Disposition of stock, Thursday, Dec. 31: 

The liquidation became general and I Firm— Cattle. 
Swift & Co 27 

LONDON CLOSING STOCKS, Jan. 2,—Consols 
for money, 87%; consols for account, 87%; Ana
conda, 3 % ; Atchison, 71' / j ; Atchison preferred, 
9 3 % ; Baltimore & Ohio. 8 1 % ; Canadian Pacific, 
121%; Chesapeake & Ohio, 34%; Chicago Great 
Western, 16*4; Chicago, Milwaukee & St. Paul , 
150%; DeBeers, 19%; Denver & Rio Grande, 
2 1 % ; Denver & Rio Grande preferred, 2 1 % ; 
Erie, 29%; Erie first preferred, 7014; Erie sec
ond preferred. 52%; Ill inois Central, 135%: 
Louisville & Nashvil le , 112%; Missouri, Kansas 
& Texas , 18: New York Central, 123%; Noifolk 

Hogs. Sheep. Cars. & Western, 59%; Norfolk & Western preferred, 
6 1,751 1,099 31 90; Ontario & Western, 23; Pennsylvania, 6 1 % ; 
3 507 766 11 Rand Mines. 9%; Reading, 2 3 % ; Reading first 

13 1,748 0,171 tl preferred, 4 % ; Reading second preferred, 30%; 
102 4.809 172 74 Southern Railway, 2 1 % ; Southern Rai lway pre-

15 4,701 298 67 I ferred, 8 1 % ; Southern Pacific, 50%; Union Pa-
19 1,903 1G4 85 ciflc, 82%; Union Pacific preferred, 92; United 

2,698 30 35 States Steel, 12%; United States Steel pre 
ferred, 59%; Wabash. 20%: 1 " 
38%, 

Bar silver firm, 26d per ounce. 
Money, 2@2% per cent . 
The rate of discount In the open market for 

short bills i s 3%@3% per cent. 
The rate of discount in the open market for 

three months' bi l ls i s 3 % per cent. 
Hogs. 
2,452 

Sheep. 
h e a v y i n t h e s e c o n d h o u r a n d n o t h i n g o f ^ r R r ™ « n ; I 
i m p o r t a n c e e s c a p e d a l o s s o f f r o m 1 t o 2 H a a s ' u i o t h e r s '.'.'.'.'.'.'.'. . . . 
points. Severer losses were in Amalga- , King Brothers .'.'.'.'.'.'.*." "i 
mated Copper 4%,, Brooklyn Transit, St. I Weirs 
Paul, Louisville & Nashville, Missouri Pa- I §llu*m|f..& Thomas . . . 22 
ciflc and United States Steel preferred 3 n ^ " & d IS 
to 3%, Metropolitan Street Railway 2% I U n m t * 0UjrerB _ Z ! 
and Atchison, Union Pacific, Southern Pa- [ Totals 105 
cific, Tennessee Coal and Consolidated Gas HOGS— 
over 2 points. The market steadie'd mo- 5 a t e - . , . Av.-.wt- AT-.Cost- Price Range. 

34 

527 

The market steadie'd mo- j ^ p 6 ^ 
bank i A ^ 199 

mentarily on the bank statement, but gee. 26 '.'.'.'.'.'.'.'.'. 2oo 
weakened again. There were some spas- Dec. 28 '.'.'. 200 
modic rallies, but the closing generally 
was active and weak. 

Stock quotations reported for The Journal by-
Watson & Co., brokeis. Chamber of Commerce, 
Minneapolis: 

Closing figures are bid. 

Stocks— High
est . 

1 —Close— 
Low- I Bid. I Bid. 
est . I Jan . 2|Dec.31 

Am. Cot. OI . . 
Am. Car . . . . 

do pr 
Am. Locomot. 

do pr . . . . 
l ,800IAm. Jce 

128% 
do pr 

Am. Sugar . . . 
do pr 

Am. Smel t ing . 
do pr 

Ama. Cop . . . 
At. ,Top.& S.F. 

do pr 
Ba i t . & Ohio. . 

do pr 
25,000) Brook. R. T .1 52% 

Brook. Un.GasI 
2,900|Cauadian P a c . 118% 

200|Ches. & Ohio 

0 9 ^ 
90% 

No grade wheat , 1 car 71 
No. grade wheat , 1 car. bin burnt 60 
No grade wheat, 1 car 68 
No grade wheat , 1 car 67 
No grade w heat, 1 car 65 
No. 4 corn, 1 car 37 % 
No. 4 corn, 3 cars 38% 
No. 4 corn, 2 cars 38% 
No. 4 corn, 4 cars 37 
No. 4 corn, 5 cars 38 
No. 4 corn, 2 cars .37% 
No. 4 corn, 1 car 38% 
No grade corn, 2 cars 38 
No. :* white oats . 1 car 34% 
No. 3 white oats, I car 35 
No. 3 >\ hite oats , 6 cars . . . . 
N'o. '{ white oats. 1 car 
No. 4 whi te oats, 3 cars 
No. 4 white oats , 2 cars . . . . 
No. 4 white oats . 1 car, mixed 
No. 4 whi te oats, 1 car 
No. 4 white oats, 1 car . . . . 
No. 4 white oat«. 1 car. barley 
No. 4 white oats , mixed 
No. ,"> oat", 2 cars 
No. 3 onM, 2 cars 

1 northern wheat , 21; No. 2 northern wheat , 16; 
No. 3 wheat , 11; rejected wheat , 4 ; no grade 
wheat , 1; macaroni wheat . 1; No. 3 winter wheat . 
2 . No. 4 f-orn. 19; no grade corn, 16; No. 4 whi te 
oats, 5; No. 3 oats . 1: no grade oats , 5; No. 3 
btr ley , 1; No. % bai ley , 4 ; No. 5 barley, 20; 
No. 2 rye, 1; No. 3 r je , 4 : No. 1 flax, 15; reject
ed flax, 2. 

GRAIN I N REGULAR LOCAL ELEVATORS. 
r W e e k s Ending— 

.34% 

.34 

.34 

.33y. 

..•!•!% 
• 33 H 
.34*4 
..*!.•! 
.33 
.33 
•32}.. 
,32 Barley 

W h e a t — Jan. 2 
No. 1 hard 2,650 
No. 1 northern 3,850,310 
No. 2 northern 
No. 3 . . . 
Hejectcd . . 
Special bin 
No grade . . 
Macaroni . . 

Totals . 
Deciease . . 
('ovn 
Oatx 

No. 
No. 
No. 
No.' 
^ 0 . 
No. 
No. 

.75 

N'o. :; onts, 1 car 
No. 3 oats, 1 car i.-^. 
No. 3 oats . 1 car 33 -4 
No grade oats . 1 cai .".3 
No grade o a t s 2 cars J1 
No grade oats , t car !)u 
No grade oats. 1 car 29 
No. 2 i j e , 1 c#r 51% 
No. 3 rye, 1 car, wheaty 50% 
No. 3 rye. 1 car. thin .' 50 
No. 3 barley,. 1 car 48 
No. 4 barlcj . 1 cai 53 
No. 4 Tmrley, l car 40% 
No. 4 barley, 3 car 42 
N'o. 4 barley, 1 car 41 
No. 4 barle.v. 1 car 41 
No. 4 bai ley, 1 car_ 44 
No. 4 barley, 1 ca"r 45 
No. 4 barley, 2 cars 43 
No. 5 barley, 1 car 38 
No. 5 barley, 1 car 34 
No. 5 barley, 1 car 32% 
No. 5 b a i l e j , 1 ear 3V/2 
No. 5 barley. 1 car 42 
No. 5 barley, 1 car 33 
No. 5 barley, 1 cai 40 
No. 5 barley, 1 car '.. 35% 
No. 1 flax. 11 cars 1.00 
No. 1 flax, 2 cars, elevator 99 
No 1 flax. 1,800 bu 1.00 
Rejected flax, 4 cars 99 
K»1ected fia\ , 2 cars 991/1. 

' Re1ee*»d Ha\. 2 <ars 99% 
Rejected flax. 1 car 99% 
P 1 P \ "screenings, 1 car, per ton 11.00 
F l n \ s-crccnirgs. 1 car. per ton l o 25 
V'lx scl ceilings, 1 car. per ton 10.00 

Macaroni Wheat . 
No 2 1'iacnroni. 1 tar «. C5 
Rejected macaroni, 1 car 64% 
Rejected mecaroni, 1 car, bin burnt 64% 

STATE GRAIN INSPECTION, DEC. 81. 
Inspected In—Wheat—Cars— 
Creat Northern—No. 1 northern, 55; No. 2 

northern, 107; No. 3, 67; rejected, 35; no 
grade, 9 

Milwaukee—No. 2 northern, 35: No. 3, 34-
rejected. 27; no grade. 5. 

St. Louis^—No. 2 northern, 18; No. 3 , 9 : reject
ed. 2. 

Soo Line—No. 1 northern, 1; No. 2 northern,. 
17: No. 3, 9; rejected, 2. 

Northern Pacific—No. 1 northern. 4 ; No. 2 
northern, 12: No. 3 . 9: rejected. 4 : no grade. 5. 

Omaha—No. 2 northern, 5; No. 3, 10; rejected, 
11; no grade, 0. 

Totas—No. 1 northern, 60; No. 2 northern. 185; 
No. 3 . 147: rejected. 108; no grade, 27. 

"-.rreat Western—No. 2 northern. 1. 
Oth°r Grains—No. 2 macaroni wheat , 1 ; reject

ed macaroni wheat , 7: No. 2 winter wheat . 7: 
No. <i winter wheat . 85: 1 ejected winter wheat . 
27: No. 3 yel low corn, 8: No. 3 corn, 4 ; No. 4 
corn, 25: no grade corn. 16; No. 3 whi te oats , 14: 
No. 4 whi te oats , 35; No. 3 oats , 32: no grade 
oats , 14; No. 2 rye, 9; No. 3 rye. 7; No. 4 bar
ley, 1 1 : No. 5 barley, 30; no grade barley, 7; 
No. 1 flax. 18; rejected flax* 32. 

Cars Inspected Out—No. 1 hard wheat , 1; No. 

R x 
Flax 

425.587 
2,405 

56,576 
.. 6.651,253 
. . 118.9R0 

11.973 

. .11.128.740 

. . 882..-no 
70, .142 

. . 1 7W.S07 

. . l,66").:v»:; 
66,946 

. . 1.599,784 

Dec. 26. 
2.650 

3,638,089 
475,369 

2,405 
56,576 

5.940,388 
'118.980 

11.073 

10.246.430 

" 2 2 384 
1.570.305 
1,390.455 

68,551 
1,564,892 

P U T S A N D CALLS. 
Two o'clock report: 
Puts—May wheat. 85®8556c. 
Calls—Ma.\ wheat , 90@90%c. 
Curb—May wheat , 87c. 

Chi. & Al ton . . 
do pr 

Corn Products. 
do pr 

Chi. Gr. W e s t 
do p r , A . . 
do pr B . . 

Chi. Term . . . 
do pr . . . . 

Col. Fuel & Ir 
Col. Southern . 

do 1st pr. 
do 2d p r . . 

Consol. G a s . . . 
Con. Tob., pr 
Del . & .Hudson 
Del . ,L. & W . 
Den. & Rio Gr 

do pr 
Des M. & F. D 
Erie 

do 1st pr. 
do 2d p r . . 

Gen. E l e c t r i c . 
Hock. Valley . 

do pr 
l ,000jIl l inois C e n t . . 

1001K. C. & South 
do pr 

Long Isl 
Louis. & 
C.,St .P 

do pi ,, 
Manhattan' 
Met. St. R y . . 
Minn. & St. L. 
Missouri Pac . 
M., K. & T . . . 

do pr 
Mexican Cent. 

l ,300[Norfolk & W . . 
North Am. Co 
Nor. Securities 
Northwestern 
N. Y. Central 
Ontaiio *& W 
Pressed Steel 

do pr . . 
23,300iPeun. R. R 

1.400JPeople's Gas 
I Pul lman 

9,900 Reading | 
do 1st pr. 
do 2d pr . . j 

Repub. Stee l J 
do pr . . . . ; 

Rubber Goods 
do pr 

Rock Island . 
do pr . . 

St L.&S.F.. 2pr 
St. L. & S. W 

do pr 
St. Paul 

do pr 
Southern P a c . 

2,000JSouthern R y . . 
600| do pr 
l ,500 |Tenn. Coal & I 
l , 2 0 0 | T e \ a s & P a c ! 

100|Tol . ,St .L. & w 

33% 
34% 

47% 
07% 
89% 

48% 

117 
38 
S4 

400 
1,800 
4,800 

100 
100 

15% 
55% 
24 

193% 

131% 

10% 
57% 

96" 
ii9% 

22% 
30% 
70 

118% 
97% 

15 . 
54% 
23 

191 

130 

141% 
121 

" 9 0 % 

9% 
57 

117% 
21% 
30% 
69 

117% 
96% 

300 
000 

10,000 
1,000 

16,700 
400 

61% I 
22% 
60% 

CHICAGO GRAIN 
W H E A T MARKET EXCITED A N D STRONG 

CORN A N D OATS FOLLOW. 
Chicago. Jan. 2 —Complications in the far 

east caused a rush of buying oiders in wheat 
to-day and the market was exci ted and ex
tremely st ong. There w a s absolutely no wheat 
for sale at the opening and initial sa les showed 
it range of an even 2 cents, from 84%c to 86%c. 
or an advan-e of %c to 2%c, over Thursday's 
closing figure-. At 86%c there was conslcerable 
offeied by loi gs and the price declined to 86c, 
but Inter ral'ied again to SOy.c. Minneapolis, 
Duluth and Chicago reported receipts, of 612 
cars, lgainst 35.j cars a > ear ago. 

From • 86%c the market took a spurt and 
lumped to 87%c within a very f ew minutes . 
Local traders and scalpers took profits and 
there was a decliue again to 87c. On the least 
demand, however, prices advanced and closing 
figures on May were 87%c, a gain of 3 cents for 
the da.\. 

Close Wheat . .Taiwan. 83%c: Mav 87K.C-

J u ^ . 82%r«82%c, September. SOe. "' '" ' 
Uenetal coxering b> shorts on the serious 

war news, together wi th the big ad \ancc In 
wheat. cruscJ strnnrrtli in corn. Offerings were 
\er> l ignt and M a - quickly advanced to 46?4c 
after opening %<a-Vic to %c higher a t 46W f l ) 
40c to lbi<.f. Loci l receipts were 164 car<s with 

•3 of contract grade. > 
Prices continued to advance thruout the «es-

s l 0 l ] - i n d - ? i ? y a ) 1 ( i "•' t 0 4 T ^ e - The close was 
at 4 i % ( o 4 i tee, a gain of 2 cents over Thursday's 
closing figures. 
T t' , 0S'e .-V?r-"' January. 43%c: May. 47%@48%ct 
Jul>. n%<S47%c; Septeuibei, 4 0 ^ 0 . 

146% I 142% 
178 I 1— 

49% 
20% 
78% 
38 

47 
20 

100 
300 

28,200 
1O0 
600 
200 

17,000 
41,100 

3,000 
100 

200 
100 

do pr J 
Twin City R.T) 
Union Pac . . 

do pr . . . . I 
U. S. Learner I 

do pr . . . . I 
L\ S. Rubber| 

do pr . . . . 
U. S. Steel . . 

do pr 
Wabash 

do l»r 
West . U n i o n . . 
Wheel. & L.K. 

do 1st pr . . ] 
do 2d pr . . 

Wis . Centtal . . 
do pr 

91% 
80 

76%) 

32% 
57% 

36 

90 
78 

7% 
76 

1154 
55% 

... 

28% 
19% 
68 
16% 
75% 

8% 
33% 

124 
122 

48% 
90% 
47% 
67% 
S9% 
77% 
88 
49% 

210 
117 

33 
34 
7 i % 
17% 

•65 
35% 
68 
27% 

8% 
18 
29 
15 
54% 
23 

191 
102 
164% 
267 

20 
69% 
19 
28 
67% 
49% 

171 
71% 
82% 

130 
18% 
34% 
55 

106%,', 
55% 

114 
141% 
121 

61 
90% 
16% 
38% 

82% 
89 

165 
117% 

21% 
30 
69 

1 1 7 ^ 
96% 

217 
43% 
76% 
58 

41% 
17 K 
73% 
22% 
6.) % 
40 
13 
3151 

142% 
177 
47 
20 
78 
36 
24% 
24 
37% 
91 
78% 
88 

7% 
76 
11% 
40% 
11% 
55% 
19% 

86% 
16% 
48 
25 
16% 
38 

20% 
68% 
18% 
76% 

8% 
33% 

127% 
123 

'96' ' 
5 i y , 
69% 
90% 
79% 
89% 
52% 

212 
118% 

33% 
34% 
75 
17^8 
67% 
15% 
6£% 
28% 

8% 
19 
30% 
16 
55 
24 

194 
102% 
166% 
268 

" 2 i y 4 
69% 

Dec 29 . . . . . 20°. 
Dec. 30 212 
Dec. 31 20S 
Jan. 1 202 

Prices a shade lower. 

$4.23 
4.32 
4.44 
4.30 
4.38 
4.43 
4.44 

fi.15@>4.40 
4.20@4.45 
4.25<g!4.60 
4.05@4.55 
4.15@14.60 
4.25<®4.60 
4.15@4.65 

Receipts l i ght . Quality 

ATIACKSPEYER'SCONTROL 
SUBSIDIARY COMPANIES O F L A K E 

S U P E R I O R CONSOLIDATED 

W A N T LIQUIDATOR A P P O I N T E D . 

Edwards, 
Wood 

MAIN OFFICE: MKem I A 
Manhattan Bid?. V l | U l l 

ST. PAUL, - MINN. ^ P * W l 
Dealers In 

Stocks, Grain, Provisions 
B o u g h t and Sold for cash or carried on reasonable 
marglns .upon w h i c h a commission wi l l b e charged 
of Vs on grain , V* on s tocks and V4 on flax. 

P r i v a t e W i r e s . 
Write for our market letter and private tele

graph cipher—mailed free. 

Ship Your train to Us 
Prompt Returns . 

B e s t Faci l i t ies . Liberal A d v a n c e * 
Usua l Commissions. 

BRANCH OFFICE: 
M/nnoapol/mt 

(10-111 New Chamber of Commerce. 
N. W. phone 3509. T. 0. phone, 8390. 

312 Guaranty Loan Building. 
W. phone, 2103. T. C. phone, 2504. 

hardly as good as j e s t e i d a j . Prices range $4.20 
to $4.60; bulk, $4.35 to $4.50; common mixed and 
l ight hogs are quotable from $4.20 to $4.35: fair 
inUeu, $4.40 to $4.50, and good to choice butch
ers and heavy hogs from $4.50 to $4.60. Nothing 
choice on sale. 

Hogs—152. 222 lbs, $4.60; 135, 222 lbs, $4.50-
91, 196 lb*. $4.55; 80, 228 lbs, $4.40; 85, 186 lbs, 
$4.35; 54, 176 lbs. $4.30; 31. 208 lbs, $4.25. 

P igs and Underweights. 5. 110 lbs, $3.65; 6, 
116 lbs, $3.85; 7, 115 lbs. $3.75. 

Stags and Boars—1, 430 lbs, $3.25; 1, 490 lbs. 
$3.50. 

CATTLE—Receipts of all kinds rery l ight . 
Trade very quiet -with no qquotable change in 

prices. 
Butcher Steers—1, 970 lbs, $8,25. 
Butcher Cows and Heifers—5, 1,100 lbs, $3.10; 

1, 1,138 lbs, $2.75. 
Cutters and Canners—1, 920 lbs, $2.25; 2, 

940 lbs, $2; 2 815 lbs, $1.75. 
Stock and Feeding Steers—2, 855 lbs, $2.80; 4, 

810 lbs $2.75. 
SHEEP—Receipts fairly l iberal. Ki l l ing sheep 

and lambs in good demand and quoted 10c high
er making a total advance for the week of 
about 50c. Stock and feeding stuff quiet. 

Kil l ing Sheep and Lambs—36 lambs 82 lbs, 
$5.25; 332 lbs. western lambs, 97 lbs. $3.25; 
300 western ewes , 101 lbs, $3.40: 18 ewes , 132 
lbs. $3,50; 1 buck, 140 lbs, $2.75. 

Stockers and Feeders—414 western feeding 
lambs, 53 lbs, $4; 165 western feeding wethers, 
76 lbs, $3.25; 114 western stock ewes . 78 lbs, 
$2.75. 

Among the shippers on the market were - R e t 
Bros., Dorsey , Mont.; T. Major, Hope, N . D . ; 
C. J. Torboirn, Northwood, N. D . ; G. Harris, 
Maiden Rock L. S. Co., Maiden Rock, W i s . ; 
G. Nold. Nelson, W i s . ; Jones & Harkness, Dur-
rand, W i s . ; Cosgrove Go., Le Sueur; A. Burg, 
St. Peter. 

N. 
DULUTH. WINNIPEG. 

68% 
50% 

174 
72 
84 

131% 
19 
35 
60 

109% 

Toronto , Ont., J a n . 2.—The credi t 
ors of the different Soo companies 
have served notice on C. P . W o r t h i n g -
ton, genera l aud i to r and officer in 
charge of t he Soo proper t ies , t h a t a 
l iquidator of the subs id iary compa
nies t o t he L a k e Super ior Consoli
da ted was being appl ied for and t h a t 
t he control of t h e Soo proper ty by 
Speyer & Co. was being contested. 

The pet i t ioners c la im t h a t differ
ent financial corporat ions , inc luding 
the Canad ian B a n k of Commerce and 
t h e Fidel i ty & Commerc ia l Trus t com
pany of Phi lade lphia , finding t h e m 
selves wi th claims aga ins t the Soo 
companies ent irely unsecured, ad 
vanced a m o u n t s to pay off the i r own 
cla ims a n d obta ined on th is advance 
securi t ies which they lacked before. 

IX is al leged t h a t by thus advan
cing money to pay the i r own unse
cured claims, t he different b a n k s a n d 
t ru s t companies secured themselves a t 
t h e expense of the o ther unsecured 
credi tors . 

The credi tors also hold t h a t a por 
t ion of the s tock in each of these 
subsidiary Soo companies was no t is
sued a t i ts full value . The issue of 
the s tock will be examined to ascer
ta in w h e t h e r it was paid up or paid 
for a t all. If it is decided t he stock 
is no t paid up , Speyer & Co. will be 
come cont r ibutors . I n pet i t ioning for 
a l iquidator, the subsidiary companies 
pract ica l ly ignore the sale of t he se
curi t ies sold in New York recent ly. 

Watson ®»Co 
BROKERS m 

GRAIN, PROVISIONS, 
STOCKS AND BONDS 

Members N. Y . St.ock Exchange. 
N e w York Office—24 Broad 3 t 

Chicago Correspondents—J. H . Wrenn & ! 1 
Private w i r e Chicago and N e w York. 

Telephone*—N. W . Main) ! } . 
N . W . Main 517. 
T.C.1S4. ' 

4 2 0 - 4 3 1 Chamber of Commerce . 

144 
124% 

62% 
!W 
•*.% 
M% 
10 
57% 
84% 
90 

168-ft 
119% 

22% 
31 
69% 

118% 
08% 

219 
45% 
76% 
60% 

7% 
41% 
18% 
74% 
24% 
61'A 
4 1 % 
14% 
33 

146% 
179 

49 % 
20% 
79 
3 8 ^ 
25 -ft 
25 
38% 
9 1 % 
80% 
S9 
"% 

76% 
I t H 
40% 
12% 
57% 
201/4 
37% 
86% 
17 
48 

1«% 
38% 

SIOTTX CITY LIVE STOCK. 
Sioux City Stockyards, Sioux City, Iowa, Jan. 

2.—Receipts this week foot up close to 2,000 
head and run 1,900 less than las t week. On 
account of the l imited supply of stockers, prices 
have been v e i y satisfactory to the. shipping in
terests and have advanced 10@15c over l a s t 
week ' s close, and the market la fully steady 
w i t h the high figures of Monday of last week. 
The trade has been active and the country de
mand, coupled with the order trade, has been 
more than enough to take care of the supply. 
Shipments for the week have been liberal and 
only a few odds and ends are in the dealers' di
vision to be carried over until the coming 
week. The best stockers and feeders sold from. 
$3.25 t o $3.40 for steers averaging from 900 lbs 
1,000 lbs. The medium weights are fair to 
medium quality steers comprised the larger share 
of the steer offerings and sold from $2.75 to 
$3.20. Good yearl ing steers have been in de
mand and prices ranging from $3 to $3.40 have 
been paid, with the inferior grades from $2.25 
to $3. The heifer market has been more sat is
factory this week and prices have showny about 
the =ame advance as steers, se l l ing from $1.75 
to $2.50, wi th the bulk of sa les at $2.25 to 
$2.40. The most of the steer bulls sold from 
$2.25 to $2.50. 

The market ing of fa t cat t l e has been liberal 
and the packers have been eager buyers, picking 
up the offerings each day at an early hour. 
The butcher stock market advanced 15@25c, the 
best se l l ing at $2 75@3.40 and fair to medi i^i 
cows sel l ing a t $2.25@2.60. Canners and cut
ters advanced a dime in sympathy with the ad
vance in the better grades and sales have been 
made at $1.50@2.15. Nothing of a str ict ly 
good nature has been marketed in beeves. The 
warmed-up steers received changed hands at 
$3.50(&4, and the more liberal marketing of these 
grades were bought up readily at an advance of 
fully 25c above last week. 

A total of 2.400 hogs have been marketed thiB 
week and prices have shown an advance of 
15((i20c over las t week's closing quotations. The 
trade has been brisk and the packers a t this 
point are buj ing up the liberal receipts quieklv 
each day and consider them profitable at the pres
ent values. The quality of the hogs arriving 
the past week has run to extremes, the good 
heavies sell ing from $4.55 to $4.75 and the lig&t 
and mixed hogs showing a range of $4.20 to 
$4.50. Liberal receipts are looked for during 
January, and the run is expected to show a big 
Increase over last year. 

Receipts , 100 catt le , 3,000 hogs . 
Hogs—Weak. Sales : 60, 210 lbs, $3.35; 62, 

280 lbs, S4 55 ; 63, 320 lbs. $4.65. 
Cat t l e—Stea ly . Sales : 10 beeves, 1,185 lbs, 

$4.75; <» beeves. 1.300 lbs, S4.S0; 8 cows, 980 lbs, 
$2.50; 4 CJWS. 1.030 'bs, $3.15; 8 stockers, 760 
lbs, $2.60: 9 stockers. 980 lbs, $3.40: 4 yearlings, 
480 lbs. $2.25: 0 yearl ings, 620 lbs, $2.75; 7 
jear l ings , 634 lbs. $3.20 

CHICAGO LIVE STOCK, Jan. 2.—Cattle—Ra-
celpts. 300; nominal. Good to prime steers, $ 5 © 
5.75; .poor to medium, $3.50@5; stockers and 

FOREIGERS UNLOAD 

London Inves to r s Sell Amer ican Stocks 
a n d B u y Gra in . 

Speoial to The Journal. 
New York, J a n . 2.—The m a i n fea

t u r e of to-day 's s tock m a r k e t was very 
heavy selling he re for foreign account 
wh ich a t t a ined unusua l vo lume for 
Sa turday . This selling had been fore
shadowed in ea r ly cabled advices from 
London whe re al l quota t ions showed 
ma te r i a l declines f rom Thursday ' s 
closing figures. London ' s a t t i tude was 
accounted for by pessimistic views r e 
g a r d i n g t he Russo - Japanese s i tuat ion. 
There w a s also a big j u m p in the 
pr ices of grain , eno rmous demands for 
Amer ican whea t and corn being cer
ta in in the event of war . 

The 
Security Bank «f Minnesota 

Minneapolis. 
Capital «tock fl.OOO.OOO.OO 
Surplus and undivided profits 850,000.00 
Deposlta 8,700,000.00 
b\ A . CHAMBERLAIN, President. 

PERRY HARRISON, V. Presi . 
B. F . MBARKLB, V. Prest . 

T. F . HURLEY, CaBbler. 
FRED SPAFFORD, Asst. Cashier. 

M. 0 . HA&1ER. Asst. Cashlee. 

GREAT FORTUNE 

GILLESPIE CARRIED A GUN 

Fresh Evidence Secured Regarding the 
Tragedy in Rising Sun. 

N e w York Sun Speoial Service. 
Rising Sun, Ind.. Jan. 2.—It has devel

oped that Ed Jones, a well-known char
acter, is, according to his own story, an 
important witness in the case of the as
sassination of Miss Elizabeth Gillespie. 

Jones says that a t the hour of the trag
edy he was passing the home of the Sew-
ards, across the street from the Gillespie 
home, when he saw James Gillespie, who 
is in jail under indictment for the mur
der, enter the stable of the Seward place 
cai*rying a gun. 

Total sales , 432,900 sbares. 

MONEY REPORTS 

. C. WYMAIN & CO. 
Brain Commission, 505-50S New Chamber off Commerce. 

Your Grain Shipments will be appreciated and have 
•' v "\^twLJ^careful attentien^^^^w^s -• 

M5W \ O R K . Jan. 2.—The s tatement of aver
ages, of the clearing house banks of this citv for 
the five days of this week shows: Loans $908.-
570.600; increase $10,307,700: deposits $870,178,-
900: increase $20,200,200: circulation $44.f»25.-
400: decrease $379,000: legal tender $70.410800; 
increase S2.50S.300; specie $160,075,800; de
crease $476,000; reserve $231,086,600; Increase 
$2,032,300; reserve required $221,544,725; In
crease $5,085,050; surplus $9,541,875; decrease 
$3,032,750: Rx.-U. S. deposits $18,733,725; de
crease $3,053,725. 

N E W YORK. Jan. 2.—Prime mercantile paper, 
5Vij&6»per cent ; sterl ing exchange steady,, with 
actual business in bankers' bil ls at $4.84@4.84.25 
for demand and at $4.81@4.81.25 for sixty-day 
bi l ls . Posted rates , $4.81%@4.82 

WINONA R E S I D E N C E B U R N E D . 
Special to The Journal. 

Winona , Minn., J an . 2.—The res i 
dence of Dr. Heisse burned th is m o r n 
ing. The loss is $1,500; insured. 

NEW VERSION 

Of t h e Reason for t h e Dismissal of 
t h e L a t e P r i n c e B i smarck . 

Berlin Correspondence New York Snn. 
A neiv and sensational version of the reason for 

feeders. $2@4.10: cows, $1.75@4,35; heifers $2(G> I the empr-ror's dismissal of the late P i lnce Bls -
4.75; canners, $1.75(^,2.40; bulls, $2<S4- calves ! mark from the chancellorship of the empire in 
$2.50@6.75. ' March, 1890, is printed by newspapers here. 

Hogs—Receipts to-day, 22,000; Monday 50.- 'rhp story Is that when the emperor asked 
000; opened steady. Mived and butchers , ' $4 GO Prince Bismarck to explain w h v he w a s nego-
@4.85; good to choice heavy. $4.75@4.S0; rough t iat ing with Dr. Windthorst, the Catholic leader, 
heavy, $4.40@4.70; l ight, $4.3o4'4.65; bulk of without consulting his majesty, the conversation 
sales . $4.60@4.75. 1 became hot. Ti ince Bismarck w a s so angiv that 

Sheep-^Receipto, 1,000* sheep steadv; lambs He raised an Inkstand against his imperial master, 
steady. Good to choice wethers. $3.*75@4.35; 1 The «tory receives attention only because i t i s 
fair to choice mixed. $3(®3.25: western sheep, al leged tr have been comnunicated to the writer 
$:>.45'i'4.25: native lambs, $4.25@6; western by Moiltz E g i d j , who received It from the King 

Offered by J ta ly Refused by t h e Pope , 
W h o H a s Many Resources . 

New York Commercia l . 
P r io r to the loss of t h e tempora l 

power of the popedom the papal 
s ta tes h a d a n independen t budget . 
The pope, besides o ther revenues, en
joyed a civil list of $800,000. W h e n 
Victor E m m a n u e l , however , took pos
session of Rome, in 1870, and the 
s ta tes of t he church were abolished, 
a pe rpe tua l a l lowance, represented by 
the in teres t on a capi ta l amounting1 to 
$10,000,000—was appropr i a t ed for 
the papacy a n d was added to I ta ly 's 
na t ional debt. 

The Vatican, as is known, ha s never 
recognized t he aboli t ion of the pope 's 
t empora l power, and, therefore , ha s 
never accepted t he al lowance. I t s an 
nual expendi ture of abou t $1,750,000 
has to be defrayed f rom other sources. 
I t is in teres t ing to note t he var ious 
i tems of expendi ture . About 
$125,000 is required for the card ina ls 
and t he d ip lomat ic agencies abroad , 
$625,000 for t he up%keep of the Vat i 
can a n d i tsannexes. l ibrar ies and 
m u s e u m s ; $375,000 for char i table p u r 
poses and subsidies to Catholic schools 
in Rome, $375,000 for bount ies a n d 
presen t s a n d $250,000 for sundry ob
jects. To these expenses mus t be add
ed the ma in tenance of t he small papal 
a rmy, which is 600 men strong. 

As to the revenues of the Vat ican 
they a re mainly derived from th^ 
" P a t r i m o n i u m P e t r i " and the "Pe te r ' s 
Pence . " two sources different from one 
ano the r . The former is const i tuted by 
the yields of gil t-edged inves tments 
and proper t ies belonging to the VaVti-
can. besides the dues for dispensations, 
no tab ly in connect ion with marr iages . 
"Pe te r ' s P e n c e " Is a voluntary t r ibute of 
Catholic Chr is tendom. In the seven
ties and eighties the "Pe t e r ' s P e n c e " 
enr iched the papa l t reasury every 
year by $2,500,000. two- th i rds "of 
which came from F r a n c e . Since then, 
however, t he t r ibu te has considerably 
decreased. Nevertheless , under the 
reign of Leo XI I I . the coffers were 
fully replenished on the occasion of 
his n u m e r o u s jubilees in 1888, 1893, 
1900, and Anally in 1903. The pres 
ents given Leo XI I I . a t each of these 
jubilees amounted to from $5,000,000 
to $15,000,000. Whi le these presents 
a r e looked upon as the pope 's per
sonal property, they are used to ma in 
tain the papacy. The "Pe te r ' s P e n c e " 
is a t the ent ire disposal of t he pope. 

Odts follow»d other" g r a i n s ' i n T h o i r „»», „,.i 1 D , I l s - „ I'ostea rates , $4 .s i%©4.i f i j ; commercial 
course. There was a fair demand o m ^ S11,*"- $4 SCi4@4.80y i ; bar silver. 50c; Mexican . . . , , demand from com
mission houses and local shorts and only smal l 
offerings. After opening a shade to %c'higher 
at 38%c to 38y 4@38%c. May advanced to 38%c 

lambs, $4.50@6. 

ST. LOUIS LIVE STOCK. Jan . 2 . — t a t t l e -
Receipts , 150, Including 50 Texans; market 
s teady: beef steers, $3.8Q<25.30; stockers and, 
feeders, $2 .25®3.65; cows and heifers, $2 .25® 
4; Texas s t ee i s , $2.45@4.30. 

Hogs—Receipts . 3.000; market steady to 
strong: nigs and l ights , $4.35@4.60; packers. 
$4.45^.4.75; butchers and best heavy, $4.50@ 
4.80. 

Sheep—Receipts, none; market nominal, un
changed. > 

of Saxony. 

I-oeal receipts were 100 cars. 
Close: Oats , January, 36%c; May, 38 Lc; July, 

' lue fol lowing w a s the range of prices-
"""-"* " " - July. ' 

80«JS0% 
h2i/, 
SO " 

'-i Jf A « ^ . _ 

Wheat— Mav. 
Opening 85@8U% 
Highes t 87-54 
Lowest S4% 
Close— 

To-day . . . 
Yesterday 
•Year ago 

Corn— 
Opening .... 
Highes t 
Lowest . . . . 
Close— 

To-day 47T4@47% 47%@47% 
Yesterday 4 5 % ® 4 5 % 45@45% . 
•Year ago , 

Oats— ' - . •»' 
Opening 38% 
Highes t 39 
Lowest 3 8 ^ 
Close—-

To-day 38-% * 
Yesterday 38%@38i4 
•Year ago . . . . . * , . . . . 

Sept. 

8 0 ^ 

S7% 
84 ft 

46*4 
47% 
45%<§,4G 

i82%@82i,4 
7914 

45% 
47% 
45 Ms 

80 

35% r ^ : , 
3«% , 
35% A . ' .. 

T^„ 1 
30% "' ' \ 
3 5 % ^ 3 5 i 4 . 

•Hol idaj . #"« 
ST. LOUIS LEAD, Jan. 2.—Lead—Firm, 

i 4 .20e bid. Spelter—Firm, 4.70c Tjid 

dollars. 4 3 H e . Government bonds, s teady; rail 
road bonds, easy . 

N E W YORK, Jan. 2.—Close: Money on call , 
nominal; no loans: t ime loans s teady: s ix ty days, 
5Vl@5i/<s per cent; 90 days and s ix months, 414 
QJO per* cent. 

MINNEAPOLIS, Jan. 2.—Bank clearings to
day, $3,011,473.47; N e w York exchange, se l l ing 
rate, $1 premium; buying rate, 40c premium; 
Chicago exchange, sel l ing rate. 60c premium; 
buying rate, par. London, s ixty-day s ight doc
umentary exchange, $4.80%. 

ST. PAUL, Jan. 2.—Clearings to-day, $1,136,-
4S0.50. 

LONDON, Jan. 2.—The amount of bullion 
taken into the Rank of England on balance to-, 
day w a s £ 5 8 . 0 0 0 . 

BERLIN, Jan. 2.—Exchange on London, 20 
marks 44% pfgs for checks; dif count rates, short 
bi l l s . 4 per cent; three months' bil ls , 2% per 
cent. 

GRAIN TRADE GOSSIP 
-v **, , 

Clearances: Wheat and flour, 502,000 bu; 
corn, 106.000 bu; oats , 15,000 b u . , 

Dunkley. Chicago, to Watson: Wheat opened 
rather active and rather wild, chiefly, so far a,s 
I can see or learn, on the war news In the mor
ning papers. There was a scramble on the 
part of shorts. There are no cables. The 
southwest has snow, but the Il l inois crop re
port i s unfavorable, 

"clock , I The Chicago board adjourned a t 11 o'clock 
•to-day. ^nw?7^nfr» ••**•* ̂ T ' * " , ? ? '- -fBa^i 

KANSAS CITY LIVE STOCK, Jan. 2.—Cattle 
—Receipts , 500: market unchanged, native 
steers, $3.60^.4.75: southern steers, $2.60@4.10; 
southern cows. $1.50@2.65; nat ive cows and 
heifers, $2.40@3.85; stockers and feeders, $3.25 
fe3.75. 

HOGs—Receipts, 4,000; market 5c lower; 
heavy. $4.50@4.67V4: packers, $4.50@4.60; pigs 
and l ights . $4.25@4.55. 

SHEEP—Rece ipts , 500: market s teady; sheep, 
$2.30@4.55; lambs, $4.75@5.55. 

BIG STRAIN. D E E P SWALLOW. 
London Outlook. 

The unholy alliance of the compositor with the 
proforeader continues to furnish a good deal of 
shocking entertainment. Thus the Newry Tele
graph, in reporting a speech by Dr. Chadwlck. 
the Trotes tant bl«hon of Derry, savs : "There 
are people who wi l l strain a t a goat and swallow 
a canal . ' ' 

A T H I N SPREAD. 
Philadelphia Pres«. 

Kwate i—It ' s more or les<? title that, as th» 
obi saw has it, "Charity co iers a multitude of 
s ins ." 

Hardhead—But never if i t ' s our charity and 
oth»r people's sins. - -

TOUGH CACES COST MORE. 
Chicago Post . 

"Salvat ion seems to be mighty cost ly to some, 
whi le i t ' s free to others ." srowled the man 
who w a s asked to contribute to the church. 

"Of course, ' replied the deacon. "It's a big
ger job to save some people than it i s to save 
others ." 

MARFIELD-
GRIFFITHS CO, 

t* 
GRAIN COMMISSION 

MINNEAPOLIS CHICAGO -• 
DULUTH MILWAUKEE 

OMAHA LIVE STOCK, Jan. 2.—Cattle—Re
ceipts , 300; nominally s teady: native steers, 
$3.25@5.25, cows and heifers . $2.80(^3.85; west
ern steers, $3(6 3.75; Texas . $2.60@3.60; range 
cows and heifers. $2 .35®3.40; stockers and 
feeders. $2.60(7j.3.8O. ' 

HOGS—Receipts, 5,200i market 5c lower; 
heavy. $4.60@4.70: pigs. $3.75@4.30. 

SHEEP—Rece ipts , 125; market unchanged; 
Bheep, $2.25@4.50: lambs, $4.75@5.13. 

^ * Vs pROviSIONS * ^ ' i 
CHICAGO PROVISIONS, Jan. 2.—ProvWons j 

were aft"ec~ed by the strength in grains and by J 
the fact that there ^ e r e practically no deliver-1 
ies on January contracts . Prices showed good 
gains in spite of weakness in the hog market. 
May pork opened 5c to * ) c higher a t $13.07%-to 
$13.22%. May lard w a s , a shade to 5@7V.tC 
higher, at $7.05 to $7.10. and ribs were up 2V&C 

, to 5c to ZfSTVjC a t $0.77% to $0.80. 
Perk—January, $13.20: May. $13.60.%,,.. fc„. 
Lard—January. $6.92w,; May. ?7 .17 i / , ;£&fg§ 
Ribs—January. $ 6 . 3 7 i i ; May. $e.90.j£"Xfl§|L J 

Giambis obinson 
0. 

Branch Houses—St. Paul, Mankato. Aberdeen. 8 . D . 

Johborstn 
Fruits, Vegeta* 
bies, Produce, 
DriedFruStm &nii 
Cannot/ Qoodm* 
Liberal advances madeou 
larse consignments. Or
ders filled promptly tot 

L everything la our line. 
Also Gamble Robinson-Sheldon Co.. Duluth. 
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