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MINNEAPOLIS MAY WHEAT FALLS BACK TO $1.00 

W 

Selling Early to $1.03 and Rang­
ing from $1.0314 Down 

to 99y8c 

The War News Not Quite So Bad, 
and Many Holders Sell 

Out. 

But Foreign Markets Make Good 
Response and Strength 

Remains. 

Additional Markets on Page Two. 

M i n n e a p o l i s C h a m b e r o f C o m m e r c e , F e b . 
2 3 . — W h e a t w a s a n e r r a t i c a n d u n c e r t a i n 
p r o p o s i t i o n t h i s m o r n i n g w i t h p l e n t y o f 
s w i n g t o i t , h o w e v e r , a n d a c t i o n e n o u g h t o 
p l e a s e a t r a d e r l o o k i n g f o r a c t i o n . May-
w a s u p t o $1.03^4 e a r l y , t h e n off t o 
$1 0 1 V t h e n b a c k u p t o $ 1 . 0 2 % . J u l y h e l d 
c l o s e t o M a y a n d w a s u p t o $1 .03 , d o w n t o 
$1 ,011* . a n d u p t o $1 .0214. M e a n w h i l e C h i ­
c a g o M a y h a v i n g o p e n e d a t $ 1 . 0 7 @ 1 . 0 8 % 
w a s d o w n t o $1.05 a n d b a c k u p t o $ 1 . 0 6 % . 
F o r t h e t r a d e r s i n t h e p i t o p e r a t i n g f o r 
p e r s o n a l a c c o u n t i t w a s a t r y i n g s e s s i o n , 
f o r t h e b r o k e r s w i t h c l i e n t s a s k i n g a d -
•\ i c e a s t o w h a t t h e y o u g h t t o d o i t w a s a 
h a r d o n e . F o r t h e b u c k e t s h o p p r o p r i e t o r s 
i t m u s t h a v e b e e n a h a r v e s t . A l l e y e s w e r e 
o n t h e c a b l e s a n d t h e r e s p o n s e m a d e b y 
L i v e r p o o l a n d L o n d o n w a s v e r y g o o d , 
t h e s e m a r k e t s c o m i n g 2 @ 2 % d h i g h e r o n 
, the m o r e a c t i v e f u t u r e s . T h i s w a s t h e 
i n c e n t i v e t o e a r l y s t r e n g t h — t h i s a n d t h e 
f a c t t h a t o v e r S u n d a y a g r e a t m a n y o u t ­
s i d e t h e g r a i n t r a d e d e c i d e d t h a t w h e a t a t 
$1 029s . t h e S a t u r d a y c l o s e , w a s t o o l o w , 

/ a n d s e n t in o r d e r s t o b u y a t t h e o p e n i n g . 
, O n e b i g l o t o f p r o b a b l y 1 ,000,000 b u w a s 
» s o l d o u t h e r e o n t h e c u r b a n d a t t h e 
J o p e n i n g , a n d t h i s w a s e a s i l y a b s o r b e d b y 
' t h e m u l t i t u d e o f n e w b u y i n g o r d e r s f o r 
j 6 000, 10,000 a n d 25 ,000 l o t s t h a t h a d a c -
' c u m u l a t e d o v e r S u n d a y . T h e r e a s o n f o r 

* t h e h e a v y l i q u i d a t i o n l a y i n t h e f a c t t h a t 
t t h e e d g e w a s off t h e w a r n e w s . O n B a t ­
's u r d a y i t l o o k e d a s t h o e v e r y c o u n t r y i n 
' K u r o p e w a s a b o u t t o f i g h t e v e r y o t h e r 

c o u n t i y . a n d n a t u r a l l y a l l m a r k e t s w e r e 
f d i s t u r b e d . B u t t h e l a t e r r e p o r t s w e r e n o t 

n o f i erce , a n d t h e r u m o r s t h a t t h e k i n g o f 
t E n g l a n d p r o p o s e s t o a c t a s m e d i a t o r r a t h e r 
f t h a n t o f i g h t F r a n c e o r R u s s i a c h a n g e d t h e 
* w a s g o n e t h a t t h e y w o u l d n o t b e a b l e t o 
1 g e t a b o a r d b e f o r e w h e a t s t r u c k $1 .25 , a n d 
* s o m e w e r e e v e n d i s p o s e d t o l e t g o t h e i r 
' l o n g w h e a t a n d t a k e a c h a n c e 
1 o f g e t t i n g i n c h e a p e r . F o r a l l 

t h i s t h e m a r k e t w a s s t r o n g a n d s t u b ­
b o r n a n d w i t h s p e c u l a t i v e i n t e r e s t s o l a r g e 

, a n d o n t h e i n c r e a s e , t r a d e r s k n e w i t w a s n o 
' u 4 e t o g e t t o o b e a r i s h , f o r t h e t e n d e n c y i s 

u p w a r d a n d w h a t t h e m a r k e t w i l l d o , o r 
w h e r e t h e h i g h p o i n t w i l l b e n o o n e c a n 

1 n a v . T h e r e i s t h i s a b o u t i t a s c e r t a i n t y , 
\ t h a t s o l o n g a s n e w i n t e r e s t i s a r o u s e d , 
J n n d n e w b u y i n g o r d e r s c o m e i n a t t h e 
3 r a t e t h e y c a m e t h i s m o r n i n g i t w i l l b e a 
1 d i f f i c u l t m a t t e r t o h o l d w h e a t d o w n . 
\ T h e b e a r s m a d e a l i t t l e c a p i t a l o f t h e i n -
j c r e a s e o f 112 c a r s i n l o c a l r e c e i p t s , t h e r u n 
* s h o w i n g 594 c a r s a g a i n s t 482, M o n d a y o f 
} Tast v e a r b e i n g a h o l i d a y t h e s a m e a s y e s ­

t e r d a y . T h i s g a i n , t h e y a s s e r t e d , i s t h e 
1 ' b e g i n n i n g o f a s t e a d y i n c r e a s e , a s f a r m ­
e r s w h o h a v e b e e n h o l d i n g b a c k w h e a t f o r 
i $1 w i l l n o w s e l l f r e e l y . T h i s , o f c o u r s e , 
* r e m a i n s t o b e s e e n . S o m e t h i n k t h e r e i s 
V b i g J a g o f w h e a t b a c k t h a t w i l l n o w 
. c o m e o u t , a n d o t h e r s t h i n k t h e c o u n t r y i 3 
b a r e , a n d w h i c h p r o p o s i t i o n i s c o r r e c t i s 

' l i k e l y t o b e m a d e c l e a r s o o n . D u l u t h r e -
1 r e i v e d 107 c a r s a g a i n s t 209 a n d C h i c a g o 59 
^ g a i n s t 3 1 . S t . L o u i s r e c e i v e d 245 ,000 b u 
a g a i n s t 65 ,000 a n d K a n s a s C i t y 126 ,000 b u 
a g a i n s t 46 ,000. T h e q u a n t i t y o f w h e a t 
a f l o a t f o r E u r o p e i n c r e a s e d b y 1 ,280,000 b u . 

P r i m a r y r e c e i p t s 1 ,131,000 b u a g a i n s t 
8 J 4 . 0 0 0 , s h i p m e n t s 543 ,000 a g a i n s t 2 4 1 , -
000 . W h e a t a n d flour c l e a r a n c e s 397 ,000 
b u . 

M i n n e a p o l i s M a y c l o s e d a t $1 a n d J u l y 
a t $ 1 . 

THE FLOUR MARKET 
T H E 

RANGE OF WHEAT PRICE IN MINNEAPOLIS 

Open. 
M a y $ 1 . 0 3 % 

J u l y 1 .02% 

S e p t . . 9 1 % 

M i n n e a p o l i s 

M a y .4114 

A p r i l . 4 1 % 

H i g h . 

$ 1 . 0 3 % 

1.03 

• 9 2 * ^ 

O a t s -

-41% 
.41K 

Low. 
. 9 9 % 

. 9 9 % 

. 8 9 % 

. 4 1 % 

. 4 1 

C l o s e . 

T o - d a y . 

$1.00 

1.00 

. 8 9 % 

, . 4 1 % 

. 4 1 

C l o s e . C l o s e . 
S a t u r d a y . Y e a r A g o . 

$ 1 . 0 2 % $ . 7 6 % @ 7 6 % 

1 . 0 2 % . 7 6 % @ 7 6 % 

. 9 1 % 

. 4 1 % 

. 4 1 % ' . . . . 

THE DAY'S RESULTS 
— M a y W h e a t - r -

C l o s e . C l o s e . 
T o - d a y . S a t u r d a y . 

M i n n e a p o l i s $1 .00 $ 1 . 0 2 % 

C h i c a g o 1.04 1 .05% 

D u l u t h 9 9 % 1 . 0 1 % 

S t L o u i s 9 8 % 1.00 

K a n s a s C i t y 8 8 % . 9 0 

N e w Y o r k . * , . » 1 .08% 1.04 

—July Wheat-
C l o s e . C l o s e . 

" T o - d a y . S a t u r d a y . 
$1 .00 $ 1 . 0 2 % 

. 9 4 @ 9 4 % .96%<g>96 

. 9 9 % 

. 8 9 % 

. 8 2 % 

. 9 8 % 

1 . 0 1 % 

. 9 1 % 

.84 <g)84% 

. 9 9 % 

CLOSING CASH PRICES 
On Track—No. 1 hard, $1.01%; No. 1 northern, $1.00%; to arrive, $1.00%; No. 

2 northern, 97%c; to arrive, 97%c; No. 3 wheat, 94%@96%c. 
No. 1 flax, $1.16%; No. 3 yellow corn, 44%c 
No. 8 white oats, 40%c; No. 2 rye, 69%ct 

, Barley, *0@55c. 

No. 8 whi te oats . 4 cars 4 1 % 
No. 8 whi te oats , 1 car , . . . .40 
No. 3 w h i t e oats , 2 cars . 4 1 % 
No. 4 whi te oats . 5 cars 41 
No. 4 whi te oata. 2 car* 40% 
No. 4 w h i t e oats . 3 cars .40 
No. 4 w r i t e oats . 2 cars 40% 
No. S oats , 1 car ^ .40 
No grade oats , 2 cars 38% 
N o grade oats , 1 car .39% 
No grade oats , 3 cars 33 
No. 2 rye, 2 cars 70 
No. 3 rye, 1 car 69 
No grade rye, 1 car. w h e a t y 64 
No. 4 barley, 1 car «_. 47% 
No. 4 barley, 1 car 48 
No. 4 barley, 1 car 02 > 
No. 4 barley, 1 car 5 1 % 
No. 5 barley, 2 cars 42 
No. 8 barley, 6 cars .40 
No. 5 barley, 1 car 4 1 % 
No. S barley. 2 cars I.. .43 
No. 6 barley, 1 car .41 
No. 5 barley, 1 car 48 
No. 1 flax, 1 car 1.17 
Rejected flax, 1 car, w h e a t mixed 1.16 

Macaroni W h e a t . 
No . 2 macaroni wheat . 1 car . . . . . . . . . . . . .88 

TO-DAY'S RANGE OF WHEAT 
MINNEAPOLIS OPTIONS 

/or) 

T H E COMPARATIVE VISIBLE. 
W h e a t -

Present total , 36,847,000 
Last week 38,218,000 
Last year 48,954,000 
T w o years ago 54,385,000 
Three years ago . >JL ^ 67,536,000 
Four years ago 63,445,000 

Corn— 

STOCKS L O W K / d 
i ON WALL STREET 

TRADING BECOMES INANIMATE 
UNDER FREE OFFERINGS. 

Higher Prices at Opening Due to 
Quieter Tone In Paris—Heavy Sell. 
Ing of Southern Pacific Wipes Out 
Earlier Gains—Entire Market Sub­
stantially Under Last Week's Close. 

N e w Y o r k , F e b . 2 3 . — T h e m a j o r i t y o f 
s t o c k s s o l d h i g h e r a t t h e o p e n i n g t o - d a y 
t h a n o n S a t u r d a y , h e l p e d b y t h e q u i e t e r 
t o n e s e c u r e d i n P a r i s d u r i n g t h e h o l i d a y 
h e r e y e s t e r d a y . U n i o n P a c i f i c r o s e % e x -
d i v i d e n d a n d B r o o k l y n T r a n s i t a p o i n t . 
D e c l i n e s Jn a f e w o f t h e s p e c i a l t i e s a n d 
C o a l e r s g a v e a s l i g h t l y i r r e g u l a r t o n e . 
K a n s a s C i t y S o u t h e r n p r e f e r r e d f e l l 2. 

T h e m a r k e t r o s e a g a i n w h e n r e a l i z i n g 
s a l e s f a i l e d t o a p p e a r o n t h e o p e n i n g r i s e . 
S o m e o f t h e w e s t e r n s t o c k s r u l e d f r o m % 
t o % o v e r S a t u r d a y a n d U n i o n P a c i f i c , 
D e l a w a r e & H u d s o n a n d " L o u i s v i l l e g a i n e d 
a p o i n t . 

A d r o p o f 2 % p o i n t s o c c u r r e d i n G e n e r a l 
E l e c t r i c , ? i n C a i p r e f e r r e d a n d 1 @ 1 % i n 
W h e e l i n g & L a k e E r i e s e c o n d p r e f e r r e d , 
C h i c a g o T e r m i n a l , A l l l s - C h a l m e r s a n d 
R a i l w a y S t e e l S p r i n g . 

H e a v y s e l l i n g o f S o u t h e r n P a c i f i c w a s 
f o l l o w e d b y s e l l i n g o f o t h e r f a v o r i t e s a n d 
t h e e a r l y a d v a n c e s w e r e r e d u c e d . P r i c e s 
c o n t i n u e d t o s a g o n l i g h t d e a l i n g s , s o m e 
o f t h e l e a d e r s g e t t i n g b e l o w l a s t w e e k ' s 
l e v e l . 

B r o o k l y n T r a n s i t a n d A m a l g a m a t e d 
C o p p e r r e a c t e d 1 % @ 1 % f r o m t h e b e s t . 
W h e e l i n g & L a k e E r i e s e c o n d p r e f e r r e d Present total 7,843,000 , „ , , , „ 

La*t week 6,895,000 l o s t 2 T £ > W e s t i n g h o u s e E l e c t r i c 2, a n d 
Last year 10,481,000 S o u t h e r n P a c i f i c , E r i e first a n d s e c o n d 

ThVr0eeyeve?r.agalro••••* l a ' J M n P r e f e r r e d > C o n s o l i d a t e d G a s a n d S l o s s -

FSSTyeSiVoso..:::::::::::::::::: i l33f1w, S h e f f , e l d s t e e l l o s t 1 to 1%. Eany gains 
Oats— ' ' I-™*— » " - . « — a —<- T . _ . a « ^ _ . . — ^ 

Present total 8,758,000 
Last week . . . . . . . . J U U ^ . 8,270,000 
Last year 6,974,000 
T w o years ago | . . . 4,064,000 
Three years ago 10,567,000 
Four years ago 6,755,000 

w e r e a l l w i p e d o u t . L e a d p r e f e r r e d g a i n e d 
4 % , a n d N o r t h - W e s t e r n 1 % . 

B o n d s w e r e h e a v y . 
T r a d i n g i n a n i m a t e d f o r a t i m e u n d e r 

f r e e o f f e r i n g s o f t h e g r a i n c a r r i e r s a n d 
l o w p r i c e d s p e c i a l t i e s . T h e e n t i r e m a r k e t 

D A I L Y W H T A T mnwuinnaw w a s d r i v e n s u b s t a n t i a l l y u n d e r l a s t w e e k ' s 
T h , f « T w £ ™ T T £ " O ^ S f * . c l o s i n g p r i c e s a n d l o s s e s r e a c h e d a p o i n t 

A M p r t o S y w r e 1 a P t V a ^ e t ^ P m e D t 8 } n ^ " J - P e n n s y l v a n i a , f a d i n g . B r o o k -
Receipts . Shipments. l y n T r a n s i t a n d U n i t e d S t a t e s S t e e l p r e -

N e w York .. 18,650 ' " ^~" '" "' ' 
Philadelphia 1,600 
Balt imore 756 
Toledo 3,500 
Detroit 2,000 
St. Louis 245,000 
Boston . . . . . . 
Chicago ( t w o days ) 52,675 
Milwaukee 82,400 
Duluth , 77,759 
Minneapolis ( three d a y s ) . . . 5 2 8 , 6 6 0 
Kansas City 126,000 

closed a t 93.60. Industrials shared in the im­
provement. Rio Tinto gained 20 francs. The 
private rate of discount w a s 2 9-16 per cent. 

B f 3 R ^ J ! S ' ? e b > 23.—Exchange on JLondon, 20 
^ f e ^ S t ^ 1 1 1 1 1 * 8 f ° f checks. 

NBJW YORK, Feb. 23.—Close: Prime mercan-
t i le paper. 4%@5J4 per cent; . s terl ing ecbange, 
•Vb, £}& SS\Sk\l business in bankers' b i l l s at 
f ^ A ? 0 ^ 4 ' 8 8 ' 2 * f o r demand and at $4.83.20© 
1£?-J& f o r 8l£ty-<Jay bi l l s ; posted rates , ^ 4 . 8 3 V J 
S ^ S l ^ J H - 8 6 * " ® 4 ' 8 7 : commercial bil ls , 
$4.82%@4.82%. Bar silver, 59c; Mexican dol-
lurs, 46c. Government bonds, firm; railroad 
bonds, easy. 

LONDON; Feb. 28.—The supplies of money In 
the market are gradually being reduced, owing 
to a combination of Influences and increasing 
demands, such as stock exchange requirements 
and revenue calls In preparation for railroad 
dividends. 

The sto^k exchange has recovered from the 
continental fright and quantit ies of s tocks 
thrown on the hands of dealers were fairly ab­
sorbed. The se t t l ement i s expected to be ar­
ranged without difficulty. The faitare of the 
banking Arm of Fritz Meyer of Berlin caused a 
temporary s l ight relapse. Consols were quiet ly 
steadier. Home rails were firm. Americans 
opened firm and stationary, bending the receipt 
or New York's opening prices, when they Im­
proved a fraction. They closed easier. Foreign­
ers were cheerful and w a r stocks were harder; 
Kaffirs were fairly Aim. 

LONDON, Feb. 23.—The amount of bullion 
taken into the Bank of England on balance to­
day was £ 5 , 0 0 0 . 

PARIS, Feb. 28.—Three per cent rentes, 95 
rrancs 45 cent imes for the account. Exchange 
on London, 25 francs 19% cent imes for checks. 

LONDON CLOSING STOCKS, Feb. 23.—Con­
sols for money, 86%; consols f»- account, 86%; 
Anaconda, 3 % ; Atchison, 68%; Atchison pre­
ferred, 92; Balt imore &. Ohio, 78; Canadian 
Paciflc, 118%; Chesapeake & Ohio, 30%; Chi­
cago Great Western, 15%; Chicago, Milwaukee 
& §t . Paul. 143%; DeBeers , 19%; Denver & 
Rio Grande, 19%; Denver & Rio Grande pre­
ferred, 69%; Krle, 2 4 % , Erie first preferred, 
64%; Erie second preferred, 4 1 % ; Illinois Cent­
ral, 131; Louisville & Nnshville, 105%; Missouri, 
Kansas & Texas , 16; New York Central, 117%; 
Norfolk & Western, 57%; Norfolk & Western 
preferred, 89: Ontario & Western, 2 0 % ; Penn­
sylvania, 58%; Rand Mines, 9; Reading, 2 1 % : 
Reading first preferred. 40%; Reading second 
preferred, 28%; Southern Railway, 20 , Southern 
Rai lway preferred, 82%; Southern Pacific, 46%; 
Union Pacific, 79%; Union Pacific preferred, 9 2 ; 
United S ta tes Steel , 1 1 % ; United States Steel 
preferred, 58%; Wabash, 19; Wabash preferred, 
35%. 

Bar silver, steadv. 27 %d per ounce. Money, 
3@3% per ceut. The rate of discount in the 
open market for short bills is 3%@3% per cent ; 
for three months' bil ls is 3 7-16@3% per cent . 

OTHER GRAIN MARKETS 

HIGHER TO START ; 
ROT WEAK LATER 

HOG PRICES OPEN FIRM AND 
THEN GIVE WAY. 

22,526 f e r r e d , t w o i n M e t r o p o l i t a n s e c u r i t i e s a n d 
7,509 five i n G e n e r a l E l e c t r i c . 

*2 s66 P r ^ e s s a g g e d s t e a d i l y t o w a r d s t h e a f t -
; _ " e r n o o n a n d m o s t o f t h e r e p r e s e n t a t i v e 

187,"666 s t o c k s g o t a p o i n t o r m o r e u n d e r S a t u r d a y . 
880 D e c l i n e s w e r e m o r e p r o n o u n c e d i n m a n y 

69.845 u s u a l l y n e g l e c t e d s t o c k s , n o t a b l y R e a l t y 
5 600 P r e f e r r e d , w h i c h l o s t 2, G e n e r a l C h e m i c a l 

65,'ooo p r e f e r r e d 2 % , W h e e l i n g & L a k e E r i e s e c -
193,500 o n d p r e f e r r e d 3 % , a n d W e s t i n g h o u s e E l e c ­

t r i c 5. 

T h e m a r k e t r a l l i e d a s m a l l f r a c t i o n 
w h e n i t w a s a n n o u n c e d t h a t n o N o r t h e r n 
S e c u r i t i e s d e c i s i o n w o u l d b e h a n d e d d o w n 

_ „ ,„„„ t o - d a y , b u t t h e s e l l i n g w a s r e n e w e d I n 
D a n u b « „ § ? J ' 9 2 0 „ 336.000 560,000 g r e a t e r v o l u m e o n t h e a d v a n c e a n d p r i c e s 

^ e n t l n e _W*gS«2 *8K8 1 ' £ « fel1 to the lowest level of the day- «en-
9 6 a o o o T^Vy. e r a l E l e c t r i c r a l l i e d 2 . S o u t h e r n P a c i f l c 

WORLD'S SHIPMENTS. 
W h e a t — Last week. Year ago . 

America 1,536,000 2,192,000 2,680,000 
Russ ia 1,786,000 2,812,000 2,952,000 

India 400,000 
Austral ia 1,216,000 
Austro-Hungary . . 160,000 
Various 144,000 

94,000 
218,000 480,000 

„ Total 8,776,000 9,344,000 8,624,000 
Com 3,906,000 2,310,000 4,426,000 

T H E V I S I B L E SUCTLY. 
Increase. Decrease. Total , 

Wheat 1,371,000 88,218,000 
Corn 948,000 7,843,000 
Oats 488,000 » 8,758,000 

CHICAGO OPTIONS 
GOOD B U S I N E S S A T H I G H TRICES 

GENERAL REPORT. 
Millers report a good business in flour, w i t h . 

mfleis coming in a t the high prices. Buyers y% 
lmve been badly scared by the recent advances v ' 
in flour and In cash w h e a t prices everywhere, 
and ninny who held off for a long t ime are tak­
ing floui more f iee ly now. 

Shipments . 46,082 brls. 
F i i s t patents are quoted a t $5.20@5.30: sec­

ond patents , $5.10@5.20: first c lears, $8.70(3 
8 SO: second clears, $2.70@2.80; car lo t s in wood, 
f o b in Minneapolis. 

THE CASH TRADE 
F L A X A N D R Y E STRONG—CORN A N D OATS 

EASIER. 
I ' L \ X — T h e market w a s firmer and higher, 

1 Helling here a t $1.17. Altho offerings No 
wore a l i t t le heavier, everything w a s absorbed 
l e n d l l j . 

Minneapolis received 62 cars, aga inst 38 and 
shipped 10. Duluth tecelved 40 cars. 

t'kising Pricp.s—Minneapolis, cash, $1.16%; 
t o arrive, $1.16%; February, $1 .15%; May, I 
$1 17 &. 

OATS—Steady and act ive , w i t h good genoral I 
demand. No. 3 whi te closed a t 40%c. Receipts , 
363 cars; shipments, 26 cars. ! 

CORN—Not quite so firm a s on Saturday, but ' 
a good market . Receipts , 49 cars; shipments , ! 
2 cars. No. 3 ye l low closed at 44%c. I 

FEED A N D MEAL—Coarse corn meal and | 
c iacked corn in sacks, sacks extra, $16.75; No. 
1 ground feed. 2-3 corn and 1-3 oats , 80-lb sacks, 
packs extra. $17.75; No. 2 ground feed, % corn 
and % oats, 75-lb sacks , sacks extra , S18.75; 
No. 3 ground feed. 1-3 corn and 2-3 oats , $19.75. 

MILLSTUFFS—Prices are higher again. The 
market i s strong and demand very good. Bran 
i n bulk. $15.50@15.75; shorts, $15 .50^15 .75 ; 
middlings, $17.50(8)17.75; red dog, $19.50@20, 
al l f. o. b . in Minneapolis; in 100-lb sacks, 
$1.50 per ton additional; in 200-lb sacks , $1 
per ton additional. Shipments, 1,200 tons. 

BARLEY—Feed grades are reported a t 40@ 
44c , malt ing grades, 44<g.35c. Receipts , 57 
Lars: shipments, 45 cars % 

RYE—Keen demand for all the good stuff. 
No 2 t loped at G 9 ' i c Receipts , 18 cars; ship­
ments , S cars. 

H A Y — P i i c o continue firm as quoted. Tim-
othv, choice. $9 50@10 50; t imothy. No. 1, $9@ 
n n o , tlmorliv. No. 2 , $7 50(^8.50; t imothy, low 
grade $ 6 & 7 , clover. $6@7.30; upland, choice, 
SS504J9; upland, No. 1, $7.50@8 50; No. 2, 
B6@7; midland, $ 5 . 5 0 © 6 50; slough, $4.50; 
straw, wheat and oat, $4-50; rye straw, $5@6. 
Receipts , 120 tons , shipments, 30 tons. 

SUITS A N D CALLS. 
2 30 o'clock report: 
Puts—May wheat , 97% c. 
Calls—May w W t , $1.02%. " 
Curb—May wheat , $1. 

CASH SALES REPORTED TO-DAY. 
No. 1 northern wheat , 2 cars $1.03 
No. 1 northern wheat . 1 car, choice 1 .04' 
No. 1 no i them, 1.000 bu to arrive 1.02V» 
No. 2 northern wheat , 8 cars 1.00 
No. 2 northern wheat , 3 cars 1.01 

Bo. 3 wheat . 2 cars 07% 
o. S wheat . 4 cars 96 

No. 3 wjie-it, 12 cars 97 
No. 3 wheat , 1 cur, smutty 96 
.No. 3 wheat , 4 c a i s 96 
No. 3 w heat, 10 tnrs 98 
No. 3 wheat . 3 cars 9 8 ^ 
Rejected wheat , 14 cars 90 
Rejected w heat. 1 car 94 
l!<\K'cted wheat , 9 cars 93 
Rejected wheat , 6 cars 92 
Keiected wheat . 5 cars 91 
Rejected wheat , 1 car 86 
Rejected wheat . 1 car 87 
Keiected wheat , 4 cars 95 
Rejected wheat , 1 car 88 
Rejected wheat . 1 car 85 
No grade wheat , 1 car 87 
No gi ade wheat , 1 car 60 

"No grade wheat , 1 car. bin burnt 60 
No ^frade wheat , 1 car .92% 

"No grade wheat , 1 car . . . . . . J. 89 
No g^ade wheat , 1 car 85 

*>o c i a d e wheat . 1 car .80 
No . 3 corn. 1 car 4 4 % 
Is'o grade corn, 1 car, o w b 43 
No grade corn. 1 car 43 
,No. 0 w hife oats , 8 care 41 

CHICAGO GRAIN 
W H E A T D R O P S THRTJ U a U T D A T I O N — C O R N 

A N D OATS DECLINE. 
Chicago, Feb. 28.—The price of w h e a t for 

May delivery made a drop of 4c to-day on heavy 
l iquidation. Trading w a s extremely act ive and 
great exc i tement prevailed in the pit . A new 
high record mark w a s establ ished a t the open­
ing, in i t ia l sa l e s being made at $ 1 . 0 6 ^ to 
$1.08%, a ga in of %c to 2%c over Saturday's 
c losing figure. July w a s %c t o %c higher a t 
95%c to 96c. The s trength w a s due to the 
sensational advances in foreign grain markets 
occasioned by the apparently crit ical s i tuat ion 
regarding the war. The higher prices brought 
out heavy real izing sa les for both local and 
outside account. Wi th in fifteen minutes May 
had declined t o $1.04%, a loss of an even 4 
cent s from the h igh point. Ju ly sold off to 
94%c, a decline of l % c , from the opening high 
point. The May delivery recovered a part of 
the loss , se l l ing up to $1.05%, but the July 
option showed no disposition to rally. Minne­
apolis , Duluth and Chicago reported receipts of 
760 cars against 510 cars l a s t week and 722 
cars a year ago. 

The market continued nervous, w i t h heavy 
trading thruout the session. During the las t 

, fifteen minutes another extremely heavy wave 
I of l iquidation s e t in . From $1.06% May dropped 

to $1.03)4 , a loss of 5%c from the highest 
I point. July decl ines t o 92%c. The close w a s 
J weak, w i t h May l % c lower - than Saturday a t 

$1.04. Ju ly w a s off l % e a t 93%e. 
I The day thruout w a s marked by heavy trading 
imnd by periods of intense exc i tement . After 

touching $1.06%, the market fe l l to $1.08%, a 
loss of 6%c a bushel compared w i t h the h igh 
point of the day. The closing price—$1.04—was 
l % c under Saturday's la tes t quotation. 

Close—Wheat, May, $1.04; July, 93%c; old, 
94@94%c; September, 88%c; old, 89%c. 

Cash wheat , No. 2 red, f l . 0 5 @ l . l l ; l f o . 3 red, 
$1.05@1.10; N o . 2 hard, 97c@$Y.01; No. 3 hard, 

1,400 

^ . . c ; No. 1 northern, $1 04@1.07; No. 2 north­
ern, 98c@$1.06; No. 8 spring, 90cQ$1.07. 

The weakness in wheat caused general l iqu id , 
atlon of corn. The opening w a s firm under the 
influence of higher cables and the strength of 
wheat , May being up a shade t o %@%c, a t 
57c to 57%c, whi l e July w a s %c to %c higher, 
at 55 %c to 55%c. Under heavy se l l ing by l o c a l 
longs the market quickly lost i t s opening 
strength, May declining to 56%c and July to 
54%@54%p. Local receipts were 639 cars, 
none of contract grade. 

The la te weakness in w h e a t caused a further 
decline in corn. May se l l ing off to 55%c, whi le 
July declined to 54%c. The close w a s weak, 
May being 1 % @ 1 % C lower a t 55%c. July w a s 
down %@%c a t 53%@53%c. 

Close—Corn, February, 52%c; May, 5B%c: 
July. 54%@54%c; September. 53%c. 

Cash corn. No. 3 , 43%@44%c; No. 4 , 40@jU(>,200 

l o s t 2 a n d t h e r a n g e o f l o s s e s g e n e r a l l y 
w a s e x t e n d e d t o b e t w e e n 1 a n d 1 % . L a c k ­
a w a n n a b r o k e 1 1 % , E v a n s v i l l e & T e r r e 
H a u s e p r e f e r r e d 8, a n d R e a d i n g s e c o n d 
p r e f e r r e d l o s t 2VZ. T h e c l o s i n g w a s n e a r 
t h e l o w e s t a n d dul l - a n d h e a v y . 

Stock quotations reported for The Journal by 
Watson & Co., brokers, Chamber of Commerce, 
Minneapolis: 

Closing figures are bid. 

Sales . 

100 
100 
500 

. . 200 
2,800 

300 
300 

5,100 

1,500 
100 

29,000 
100 

Stocks— I High- | Low-
I est . I es t . [. 

Am. Cotton Oil 
do pr 

Am. Oar . . . . 
do pr 

Am. Locomot. 
do *pr 

Am. Ice 
do pr 

Am. L i n s e e d . . 
do pr 

Am. S4£ar . . 
do pr : 

Am. SJte l t ing . 
do pr 

Amal . Copper. 
Ana. Copper. . 

31,9001Atehison 
400 

26,800 
200 

23,800 
5,200 
1,100 

200 
100 
500 
100 

1,700 

800 
1,700 

5,100 
200 

1,300 
300 
400 

18,800 
3,200 
3,200 
3,300 

2,500 
500 
100 

2,300 
1,600 

*2%c, 
Oats were governed by the action of wheat 

and corn. After a s l ight ga in at the start, 
prices sustained considerable loss on l iberal 
l iquidation. May opened unchanged t o %c high­
er a t 45%@46o. but declined rapidly to 44%c. 
Buying by shorts caused a fair recovery, the 
price ral lying to 45 %c. Local' receipts were 
400 cars. 

Close—Oats, May, 44%c; July, 41%c; Septem­
ber, 36%c. 

Cash oats , No. 2 , 41@41%c; N6. 3. 40%@41c. 
The fol lowing w a s the range of prices for old 

del ivery: 
Wheat— May. July . Sept. 

Opening 1.07<@1.0S% 96%<g97 91@'»2 
Highes t 
Lowest . . . . 
Close— 

To-day . . 
Saturday 
Year ago 

.1 .08% 
. . 1 . 0 3 % 

. .1 .04 

. . 1 .05% 

. . 77%@% 

97% 
93% 

95%« 
73%@% 

92 
88% 

89% 
90% 

STATE GRAIN INSPECTION. F E B . 20. 
Inspected In—Wheat—Cars^—Great Northern— 

No. 1 northern, 27; No. 2 northern, 18 . No. 3, 
8; rejected, 6; no grade, 1. Chicago, Milwaukee 
& St. Paul—No. 1 northern, 4 ; No. 2 northern, 
17; No . 3 , 30; rejected, 16; no grade, 2 , Minne­
apolis & St . Louis—No. 2 northern, 12; No. 3, 
15; rejected, 3 ; no grade, 1. Soo Line—>>o. 1 
northern, 1; No. 3, 2 . Northern Pacific—No. 1 
northern, 5; No. 2 northern, 5: No. 3. 3 ; rejected, 
1; no grade, 2. Chicago, St. Paul, Minneapolis & 
Omaha—No. 2 northern, 4; No. 3, 3 ; rejected, 5; 
no grade, 3. Chicago Great Western—Rejected, 
1 Total—No. 1 northern, .*;7; No. 2 northern, 
56; No. 3. 61; rejected, 32; no grade, 9. 

Other Grains—Rejected macaroni wheat , 2 ; No. 
2 winter wheat , 1; No. 3 winter wheat , 20; 
rejected winter wheat . 36; no grade winter 
wheat , 1; No. 4 corn, 6; no grade corn. 8; No. 
2 whi te oats , 2 ; No. 3 whi te oats , 25: No. 4 
white oats , 25: No. 3 oats , 13; no grade oats . 
1; No. 2 rye, 7; No. 8 rfe, 5; no grade rye. 2 ; 
No. 4 barley, 6; No. 5 barley, 8; no grade bar­
ley. 2 , No. 1 flax, 10; rejected flax, 8. 

Cars Inspected Out—No. 1 hard wheat , 1; No . 
1 northern wheat , 21 ; No. 2 northern wheat , 51; 
No. 3 wheat . 21 ; rejected wheat . 12; no grade 
wheat , 4 ; No. 4 corn, 1; no grade corn. 1; No. 
3 whi te oats , 16; No. 4 w h i t e oats , 13; No. 3 
oats . 9; No. 4 barley. 4 : No. 5 barley, 30; no 
grade barley, 2 ; No. 2 rye, 2 ; No. 3 rye, 2. 

><* C. C. WYMAN & CO. 
Qraln Commission, 505-508 Nsw Ghitnbtr off Commoros. 

Xm Future Trade Orders Will Hf»/e Careful Attention* 

The fol lowing w a s the range of price for new 
del ivery: 

Wheat— May. Julv . 
Opening 95%@96 
Highes t 96 
Lowest 92% 
Close— 

To-day 
Saturday 

Corn— 
Opening 57@57% 
Highest 57% 
Lowest 55% 
Chne— 

To-day 55% 
Saturday . . . . 56^8@57 55 
Year ago . . . 45% 44% 

O a t s -
Opening 45%@46 41%@42% S6%@37% 
Highest 46% 42% 37% 
Lowest 44% 4 1 % 36% 
Close— 

To-day 44% 4 1 % 36% 
Saturday . . . . 45% 4 1 % 37 
Year ago . . . S5%@% 32% 

GRAIN TRADE TOPICS 

93@93% 
95% 

55% @% 
55% 
54% 

54%*S,% 

Sept . 
89%@90% 

88 

88% 

5 4 % @ % 
54% 
53% 

5 3 % 
54% 

19% 19 

22% 
79% 
_7% 

124 122% 

47% 

4.7 

do pr 
Bal . & Ohio. 

do pr 
Brook. R. T . . 
Can. P a c i f i c . 
Ches. & Ohio. 
Chi. & Al ton . 
do pr , 

Corn ProductB 
do pr 

Chi. Gr. W . . 
do pr A ..I 

C.C.C. £ St.L.| 
do pr | 

Chi. Term ... 
do pr I 

Col. Fuel & I. 
Col. Southern. | 
do 1st pr..| 
do 2d pr . . 

Col. ,H. C. & I 
Consol. Gas . . 
Con. Tob. p r . . 
Del. & Hudson 
Den & Rio Gr 

do pr 
DesM. & F t . D . 
Erie 

do 1s t p r . . 
do 2d pr . . 

Gen. E l e c t r i c . 
Greene Con C 
Hocking Val 

do pr . . . 
I l l inois Central 
Iowa Central 

do pr . . . 
Inter. Paper 

2 1 % 
7» 

7% 
29% 

88% 
113% 

29 
35% 

17% 17% 

—Close— 
Bid. Bid. 

Feb.23 Feb.20 

Clearances: W h e a t and flour, 397,000 bu; 
corn, 129,000 bu; oats , 22,000 bu. 

Bul l ish messages from San Francisco say for­
eigners are bidding a shil l ing advance for wheat . 

Chicago to Watson: Armour sel l ing May 
wheat on all hard spots. Valentine sold per­
sonally from $1.06 to $1.08. Irwin Greene now 
se l l ing i t . 

London, 1:30—Spot %d higher; futures 1%@ 
2%d higher. 

A remarkable incident Monday w a s the advance 
in cash wheat at Winnipeg from 98c to $1.06%. 
There w a s a panic of shorts in that market. 

Engl ish country market firm, weather fine, 
forecast fine, « 

French country mark«t firm. 
Liverpool c lose: W h e a t . ' l % @ l % d lower. 

Corn, %d higher to %d lower. 
Forecast: t Kansas—Cloudy, colder. Nebraska 

—Turning t o snow, colder. I l l ino is . Indiana, 
Missouri and Iowa—Rain or snow, colder. Mich* 
igan, Wisconsin, Minnesota and the Dakotas— 
Snow, colder. 

Antwerp wheat closed 2%c higher. 
Paris c lose: Wheat , unchanged t o 5c higher. 

Flour, 10@15c lower. 

600 
800 

1,500 
100 
100 
200 
100 
700 

200 
3,600 

6,7o\> 

800 
75,700 

1,900 

14,300 
200 
100 

22,200 
200 

100 
1,100 

26,600 

55,600 
2,700 
1,400 
1,500 
1,900 

400 
33.900 

100 
2,000 

400 

3,400 
21,500 

1,100 
3,200 

100 
100 
100 
400 

PEORIA W H I S K Y , Feb. 23 .—Whisky on the 
basis of $1.27 for finished goods. 

do 
K. C. & South 

do pr . . . . 
Louis . * N a s h . 
M. ,S t .P . & S 

do pr . . . . 
Manhattan . . . 
Met . St . R y . . 
Minn. & St . L 

do pr . 
Missouri P a c . . 
M., K. & T . . 

do pr . . . 
Mexican Cent. 
N a t . Biscui t . . 

do pr . . . . 
Nat . Load . . . 

do pr . . . . 
Norfolk & W 

[North Am. Co. 
Nor. Securities 
Northwestern 
N Y. Central. 
Omaha 

do pr 
Ontaiio & W_. 
Pressed Steel . 

do pr 
Paciflc Mail . 
Penn. R. R . . . 
People's Gas . 
Pul lman . . . . . . 
Reading 
do 1st pr. 
do 2d pr . 

Repub. Steel . 
do pr .... 

Rubber Goods.. 
do pr .. 

Rock Island 
do pr .. 

S.L.& S.F. 2pr 
St.L. & S.W 
do pr .... 

St. Paul .... 
do pr 

Southern 
Southern 

do pr 
Tenn. Coal & I 
Tex. & Paciflc 
T. St. L.& W. 

do pr 
Twin C. R. T. 
Union Paciflc. 

do pr 
U. S. Leather. 

do pr 
U. S. Rubber. . 

do pr 
U. S. Stee l . . . 

do pr 
do 5s 

Wabash 
do pr 

Western Union 
Wheel . & L. E 
W i s . Centra l . . 

do pr 

127% 126% 

142 
115% 

14% 

27 
111% 

98 

Pac . 
R y . 

21% 
5&% 

31 
189% 

101 
59 

87% 
14% 
35 

9% 

88% 
162% 
113% 

20% 19% 

25% 
112% 

97% 

4 1 % 39% 

19% 
59 

38 
68% 
26 

112% 
97% 

209 
39% 
77 
55% 

87% 
75% 

18% 
34% 
87% 

42% 
18% 
79% 
34% 
21% 

87% 
73 

6% 

10% 
55% 

17% 
33 
80% 

40% 

14% 

DULTJTH GRAIN, Feb. 23.—London bids this 
morning to expoi ters here for wheat for ship­
ment a t the opening of navigation were within 
3c of a working basis . This market w a s act ive . 
May opened %c up at $1.02%. fe l l to $1.00%, 
rall ied to -$1.01%. fe l l to $1.01, rall ied again 
to $1.02 and then fel l to 99 %c, closing fit 
99%c, a loss of l % c . July lost the same, clos­
ing even wi th May. Cash sales were l ight . 
May price w a s paid for No. 1 northern. 

Flax w a s active and firmer, se l l ing l c up 
to $1.20, fa l l ing to $1.19 and closing at $1.19%. 
Oats fel l %c and rye had an advance of 2c. 

Grain in store a t Duluth Saturday, Feb . 20: 
Wheat—No. 1 hard, 9,300 bu; No. 1 northern, 
549,887; No. 2 northern, 211,276; No. 3 spring, 
9,683; no grade, 52,682; rejected, 5,769; special 
bin, 2,288,666; macaroni, 239,072; total , 3,366,-
568; increase, 202,548; stocks year ago, 5,165.-
135. Coarse grain s tocks: Corn, 11,924 bu; un­
changed. Oats. 1,742,260; increase, 133,219. 
Rye , 116,078; increase, 5,046. Barley, 446,356; 
increase, 841. Flax, 6,111,299; Increase, 86,118. 

The close: Wheat—In store: No. 1 hard, 
$1 .01%; No. 1 northern, 99%c: No. 2 northern, 
97%c. On track: No. 1 hard, $1 .01%; No. 1 
northern, 99%c; No. 2 northern, 97%c; maca­
roni. No. 1, 89c; No. 2, 87c; May, 99%c; July, 
99%c; September, 90%c. F lax—In store. $1.17; 
on track, $1.17; to arrive, $1.17; May, $1.19%; 
July, $1.20%. Oats—On track, 42%c; to ar­
rive, 42%c. Rye—On track, 67c. Barley—To 
arrive, 34@52c. 

Cars inspected, 107; las t year, 209; oats , 28; 
rye, 5 ; barley, 1 1 ; flax, 40 ; las t year, 63. Re­
ceipts—Wheat , 77.759 bu; oats , 21,810; rye, 
3,311; barley, 11,919; flax, 25,421. S h i p m e n t s -
Wheat , 500; barley, 7,500; flax, 33,744. 

N E W YORK GRAIN A N D FLOUR, Feb. 2 3 . — 
Flour—Receipts for two days, 24,419 brls; sales , 
3,700 brls , quiet but firmly held. Buckwheat 
flour dull, $2@2.10. 

Wheat—Rece ipts , 5,650 bu; sales , 1,250,000 
bu; opened firm and higher on strong cables and 
the war outlook. Later i t eased off under heavy 
foreign sel l ing, milder weather in the southwest 
and realizing. This decline w a s later fol lowed 
by a rally, owing to good bull support. May, 
$1.04%@1.05%; July , 99%c@$1.00%; Septem­
ber, 98@93%c. 

Rye—Firm; s t a t e and Jersey, 65@68c; No. 2 
western, 72%c f o b afloat. 

Corn—Receipts 50,525 bu; sa les , 15,000 bu; 
opened higher on the cables and war n e w s ; 
eased off under liquidation, but later rall ied 
w i t h wheat . May, 61%@62%c. 

Oats—Receipts , 145,500 bu; nominal. 
Close: Wheat—May, $1 .03%; July, 98%c; 

September, 91 %c. 
Corn—May, 61c; July, 59% c. 

Cattle Receipts Light for Tuesday— 
,'Beef and Butcher Stuff Strong at 

Steady Prices — Mutton Prices 
Steady to Stronger; Lambs Weak to 
10c Lower. 

South St. Paul, Minn., Feb. 23.—Estimated 
receipts a t the Union Stock Yaidb to-day: Cat­
tle, 600; calves , 150; hogs, 3,200; sheep, 300; 
cars , '64 . 

The fol lowing table shows the receipts from 
Jan. 1, 1904, to date,-us compared wi th the same 
period in 1903: 
Year. Cattle Calves. Hogs. Sheep. Cats 
1904 18,795 2 ,781187 ,212 171,432 3,751 
1 9 0 3 . , 19,694 3,245 141,523 112,630 3.05S 
Ine 45,689 58 802 693 
Dec 899 464 

The fol lowing table shows the leceiptB thus 
far in Februaiy as compaied wi th the same 
period in 1903: 
Year. Catt le Calves. Hogs. Sheep 
1904 6,985 1,024 66.810 56,727 
1903 7,392 1,549 46,026 40,702 
lnc 20,784 10,023 
Dec 407 525 

Official receipts for the past week are as fol 
l ows : 

Cattle. Carves. H o g s . Sheep. Cars 
. . . 3 7 6 3 2,974 3,030 6' 

Cars. 
1,334 
1,080 

254 

Date. 
Feb. 15 
Feb. 16 
Feb. 17 
Feb. 18 
Feb. 19 
Feb. 20 

.531 

.659 
.339 
.265 

59 
Feb. 22 232 

121 
134 
47 
49 

5 
36 

3,932 
4,433 
2,752 
2,380 
2,362 
3,135 

246 
298 
232 

6,59b 
268 

6,651 

3m* 
i H ? ^ * H ^ j * * **? „#• 

« * & * * 
M»mco«* 

C H I C A G O M I N N E A P O L I f 

Edwards, 
Wood 

&Co. 
Rai l ioads entering the yards reported receipts, 

for the day by loads as fo l lows: Chicago Great 
Western, 4; Chicago, Milwaukee & St. Paul . 15 , 
Minneapolis & St. Louis. 3 ; Chicago, St. Paul , 
Minneapolis & Omaha, 17; Great Northern, 4 , 
So l ine, 17; Northern Pacltte, 4 , total , 64. 

Disposit ion of stock Monday, Feb. 22 
Firm. Cattle. Hogs 
Swi f t & Co 102 
W. E . McOormlck 8 
W. G. Bronson 
Leo Gottfried , 
Haps Brothers 
Weirs 
Slimer & Thomas . . . 115 
P. Evans 9 
Other buyers 4 
Country buyers 212 

3,077 
50 

39 
39 

Sheep. 
912 

l'J 
39 
49 

M I L W A U K E E GRAIN A N D FLOUR, Feb . 23 . 
—Flour firm. W h e a t higher; No. 1 northern, 
$1.03@1.04; No. 2 northern, 97c@$1.01; July, 
94c asked. P u t s , 91%c; cal ls , 97c asked. Rye 
—Higher; No. 1, 84@83c. Barley—Firm; No. 2, 
63c; sample, 42@61c. Oots—Firm; standard, 
44%@45c. Corn—%c higher; No. S, 45%@47c; 
July, 54%c asked. P u t s , 53%c asked; cal ls , 
55%c. 

LIVERPOOL GRAIN, Feb. 23.?r-Wheat—Spot 
nominal; futures unsett led; March, 6s l i d ; May, 
6s 10%d; July, 6s 10%d. Corn—Spot firm; 
American mixed, new, 4s 5%d; American mixed, 
old, firm, 4s 7d; fdtures quiet ; March, 4 s 3%d; 
May, 4 s 5%d. 

KANSAS CITY GRAIN, Feb. 23.—Close: 
Wheat—May, 88%c; July, 82%c; cash, N o . 2 
hard. 94<ffi96c; No. 3 , 8S@92c; No. 2 red, $1.05 

f81.09; No. 3 , $1.03@1.06. Corn—May, 47%c; 
uly, 47%c; cash, No. 2 mixed, 44@44%c; No. 

2 white , 46c; No. 3 , 44c. Oats—No. 2 whi te r 
42@42%c; No. 2 mixed, 40@41c. 

S T . LOUISC GRAIN, Feb. 23.—Close: W h e a t 
—Lower; No. 2 red. cash, elevator, $1.04; May, 
98%c; Julyp, 89%c; No. 2 hard, 95c@$l . Corn 
—Lower; No. 2 , cash, 46c; May, 50%c; July . 5 1 % 
@51%c. Oats—Strong: No. 2 , cash, 42%c; May, 
43%c; No. it wh i te , 45c. 

MISCELLANEOUS 

Totals 450 
HOGS— 

8,209 

114 

1,127 

Date— 
Feb. 15 
Feb. 16 
Feb. 17 
Feb 
Feb, 

Av. W t . Av. Cost. Price Range. 
195 
200 
200 
201 
205 

Feb. 20 201 
Feb. 22 196 

$4.77 
4.88 
4.78 
4.79 
4.91 
5.05 
5.00 

$4.65@4.95 
4.65@3.15 
4.50@5.05 
4.50@5.10 
4.70&5.15 
4.80@5.30 
4.65 (65.30 

N E W YORK COTTON, Feb. 23.—The cotton 
market opened steady a t a decline, of 8 points t o 
an advance of 1 under model a te ' l iqu idat ion in 
the absence of bull support, but a lmost a t once 
rall ied on more aggress ive buying by the bull 
leaders, firmness of Liverpool and the strength a t 
New Orleans. Locally there w a s some demand 
for March Tor exporting interests i n d May 
seemed to be in special demand, sel l ing at one 
t ime 9 points over July . Trading, however, w a s 
no more than moderate, and after advancing 16 
to 25 points over Saturday finally, the market 
ruled rather irregular wi th a report c irculat ing 
that the local bull leader was sel l ing thru brok­
ers. 

Spot closed quiet, 30 points higher. Middling 
uplands, 14.80c; middling gulf, 15.05c. Sales, 
none. 

A t midday the market w a s firm, ne t 16@44 
points higher; spot cotton s teady; middling up­
lands, 14.75c; middling gulf, 15c. 

N E W ORLEANS COTTON, Feb. 23.—The cot­
ton market w a s very act ive to-day. Stat i s t ics 
w e i e sensational ly bullish. A ' big wave of 
buying orders sent prices up unti l they -were 
from 65 to 74 points higher than Saturday's 
Wcse. The leading bulls were aggressive buy­
ers from the opening and this buying was moie 
than sufficient to absorb all offerings. This 
feel ing by shorts served to check the advance 
until the outside public took a hand. The 
leading bulls were heavy bidders for March, 
one operator bidding 13.70c for 100.000 bales. 
This caused the rumor to spread that the bulls 
were prepared to take al l the cotton that could 
be delivered on March contracts and demand 
the actual stuff. "Notice d a y " for March Js 
Thursday. 

Prices opened fully oc higher, but weakened 
early, and the market closed on a steady basis 
wi th Mondaj . Receipts l ight . Quality showed 
but l i t t le improvement. Price range, 4 .80@5.35; 
bulk, $5@5.15; l ight and mixed hogs of common 
quality are quotable from $4.75 to $4.95; good 
to l ight and desirable mixed, from $5 to $5.15, 
and good to choice medium and heavy hogs from 
$5.20 to $5.40. Sales : 

Hogs—59, 222 lbs, $5.35; 79, 254 lbs, $5.25; 
62, 224 lbs, $5.20; 39, 251 lbs, $5.15; 52, 210 
lbs, $5 10; 68, 217 lbs, $5 05; 55, 194 lbs, $5; 
44, 196 lbs, $4.95; 127, 178 lbs, $4.90; 84, 156 
lbs, ?4.85; 173 lbs, $4.80. 

P igs and Underweights—15, 140 lbs, $4.85; 
10, 104 lbs, $4.25. 

S tags and Boars—1, 1650 lbs,' $3.25; 1, 480 
lbs, $1.50. 

CATTLE—Receipts rather l i gh t for Tuesday. 
Beef and butcher catt le active a t general s teady 
prices, exceptions quoted strong. Bulls steady. 
vea l ca lves weaker, mi lch cows steady, stockers 
and feeders fairly act ive a t s teady prices . 
Sa les : 

Butcher Steers—8, 1,256 lbs, $4; 10, 1,059 lbs, 
$3.90; 6, 1,000 lbs. $3.30. 

Butcher Bul l s—1. 2,000 lbs, $3.25; 1, 1,520 lbs. 
$3.15; 1, 1,320 lbs, $ 2 . 9 0 * 3, 1,200 lbs, $2.75; 
1, 1,250 lbs. §2.50, 1, 1,050 lbs, $2.30. 

Butcher Cows and Hei fers—1. 1,200 lbs, $3.25. 
2, 990 lbs, $2.75, 2, 830 lbs, $2.50; 2 , 1,065 lbs, 
$2.40; 3 , 1,000 lbs, $2.35. 

Cutters and Cannefs—3, 870 lbs . $2 25; 3, 990 
lbs, $2. 

Veal Calves—1, 130 lbs. $5.25; 9. 123 lbs, $5; 
5. 116 lbs, $4.75; 4, 110 lbs, $4.50; 10, 178 lbs , 
$4. 

Stock and Feeding S t e e r s - ^ , 706 lbs. $3.10; 9, 
842 lbs, 43 , 14. 647 lbs. $2.90; 5, 738 lbs, $2.80, 
6. 616 lbs, $2.65; 3 . 670 lbs, $2.60, 3 , 766 lbs, 
$2 50, 6, 488 lbs. $2.20: 2 , 445 lbs, $2.15. 

Stock Cows and Heifers—2, 620 lbs, $2.73; 8, 
920 lbs, $2.25; 2. 590 lbs, $2.10. 

Stock and Feeding Bul ls—2, 860 lbs, $2.50; 2 , 
610 lbs, $2.40. 

Milch Cows and Springers—3 cows, 1 calf. $75; 
2 cowsa $67.50; 1 cow, $42; 1 cow , 33; 1 cow. 
$27. 

SHEEP—Rece ip t s l ight ; prices on mutton sheep 
quoted setady to stronger; lambs weak to 10 
cents lower. Some good e w e s w i t h a f e w weth­
ers mived in sold at $3.75 nnd desirable lambs 
from $5 t o $5.15. Sales-

Kil l ing Sheep and Lambs—36 lambs, 98 lbs. 
$5.25; 165 lambs, 79 lbs, $5.15; *100 lambs, 82 
lbs, $3; 54 lambs. 75 lbs, $4; 100 e w e s and 
wethers , 118 lbs, $3.75. 

Among the shippers on the market were : J. H. 
Johnson, N e w Richmond, W i s ; A. McCorquodale. 
Olivia; P. P. Olson, Renvi l le; T. H. Thorson, 
Milan; N. A. Gunderson, Correll; F . Behrends, 
Appleton; Canton Bros. , Watsor ; T. H. Brown, 
Granite Fa l l s ; L. A. Matzdorf, Buffalo Lake; 
Molm & Donaldson, Morristown; C. Black, Welch , 
J. Kllroy, Cannon Fa l l s ; G. M. Kapplcr, Chisago 
City; A. L. McDowell, A.- Faulkner, Hutchin­
son; E . J. Groetze, Carver; A. Donovan, J . H. 
Donovan, Bel le Plaine. 

MAIN OFFICE: 
M a n h a t t a n B i d s . , 

5 T . P A U L , - MINN. 

D E A L E R S I N 

Stocks. Grain, Provisions, 
B o u g h t and Sold for cash or carried on seasonable 
margins upon which a commission wil l b e charged 
o f % on grain, % on s tocks and % on flax. 

PRIVATE WIRES. 
Write for our market l e t ter and private talegrapfc 

ciphex—mailed free . 

Ship Your Grain to Us 
Prompt Returns . 

B e s t Faci l i t ies . Liberal Advaneam, 
U s u a l Commissions. 

B R A N C H O F F i C E i 
MINNEAPOLIS: 

110*111 N e w C h a m b e r of C o m m e r c e . 
N . W . phone 3509. T. C. phone 2890. 

3 1 2 G u a r a n t y Loan Bui ld ing , 
N . W . Phona. 2108. T. a Phone , 2504. 

DULUTH. WINNIPEG* 

Advice to Promoters 
Have your Stock Underwritten. If i t 
wi l l stand invest igat ion your customers 
wi l l l ike i t much better, for i t el imin­
ates a l l . r isk. You would not l ive in a 
house that would not s tand insurance. 
Why? Would you ask the investor to 
invest in stock t h a t would s o t stand 
being secured? Call on us for informa­
tion. 

Pacific Underwriting 
Trust Co., 

N e w York, Chicago, San Francisco. 
Minneapolis, 419-421 Andrus Building, 

W . P . MASON, / J E N . AGENT. 

OMAHA L I V E STOCK, Feb. 2 3 — C a t t l e — R e ­
ceipts, 7,500; s low to 10c higher; beef steers, 
$3.25@5; cows and heifers, ,$2.65@3.65; canners, 
$1.75@2.50; stockers and , feeders, $2.75@4; 
calves , $3@5.50. 

Hogs—Receipts , 18,500; 5~@10c higher; heavy, 
$5.30@5.45; pigs, $4@4.80. 

Sheep—'Receipts, 7,000; s low to 10c higher; 
sheep, $2.75@5.20; lambs, $4.75@6. 

K A N S A S CITY LIVE STOCK. Feb. 23.—Cattle 
—Receipts , 10,000, including 800 southerns; mar­
k e t 10c lower; beef steers, $3.75<3!5.15f southern 
steers , $3.25rir>4; southern cows, $2.40@3.10, na­
t ive cows and heifers, $S.75@4.15; stockers and 
feeders, $3@4.25. 

Hogs—Receipts , 15,000; market 5c lower , 
h e a v j , $5 45@5.55; packers, $5.30@5.45; pigs 
and l ights , $5.10@5.40. 

Sheep—Receipts , 6,000: market strong; sheep, 
$2.75@5 75; lambs. $5@6. 

ST. LOUIS LIVE STOCK, Feb. 2 3 . — C a t t l e -
Receipts , 6,000, including 3,200 Texans: market 
s teady; beef s t ee i s , $3.75@5.25; stockers and 
feeder. $2 S5@3.S5. cows and heifers. $2 2 5 ® 
feeders, $2,35@3 85, cows and heifers, $2,25(85 
4.25; Texas steers, $2.75@4.30; wi th fed Missis­
s ippi steers, $5. 

Hogs—Receipts , 10.500; market 5c lower; pigs 
and l ights , $4 .90®5 30; packers. $5.10(55.45; 
butchers and best heavy. $5 25@5.60. 

Sheep—Receipts. 1,000; market steadv to 
s t i o n g . sheep. $3.80(g4.60; lambs', $4.G0@5.90. 

N E W YORK SUGAR A N D COFFEE, Feb. 23. 
—Sugar—Raw, firm; fair refining. 2 13-16@ 
2 27-32; centrifugal , 96 test . 3 l l - 3 2 @ 3 %c, 
molasses sugar, 2 10-16(«)2.19-32c; refined, 
steady, crushed, 5 1 5 c ; powdered, 4.55c; gran­
ulated, 4 45c. Coffee—Steady; No. 7 Rio, 7Vic. 
Molasses—Firm. New Orleans, 31@37c. 

CHICAGO SEED A N D COARSE GRAIN, Feb. 
23.—R.Ve—February, 76c; May, 78c; July, 78c. 
Flax—Cash northwestern, $1.18%; southwestern, 
$1.12; May, $1.14%. Timothy—February, $3.05; 
March, $3.07%. Clover—February, $11.25. Bar­
ley—Cash, 40<&60c. 

Total sales , 47.3,700. 
* E T . dividend. 

* MONEY REPORTS >, 
MINNEAPOLIS, Feb. 23.—Bank clearings to­

day. $2,850,707 50. New York exchange, sel l ing 
rate, 35c premium; bnj lug rate, 13c discount. 
Chicago exchange, se l l ing rate, 15c premium; 
buying rate. 40c discount. London s ixty-day 
s ight documentary exchange, $ 4 . 8 2 ^ . 

ST. PAUL, Feb. 23.—Bank clearings to-day 
$1,005,670.31. . 

PARIS , Feb. 23 .—The tone of the bourse to­
day w a s exceptional ly firm, with an upward 
tendency, many securities regaining the ground 
lost during the heavy decl ine Saturday. It the 
second part of the session, internationals showed 
a general advance, Russian, Spanish and Turkish 
securit ies rising rapidly, 
market w a s very firm, 

At the close the 
Russian Imperial fours 

MARFIELD-
GRIFFITHS CO. 

GRAIN COMMISSION. 

Minneapol i s Ch icago 
D u l u t h .. M i l w a u k e e 

% 
• 5 AND JO YEAR 

GOLD BONDS1 
A P P L Y T O 

N E W YORK .OIL, Feb. 23 .—Pet i oleum, 
quiet; refined, all ports, $8 90@8.95. 

S T . LOUIS LEAD, Feb. 23.—Lead—Quiet; 
4.37%<$4.10c. Spelter—Steady; 4.82%c. 

CHICAGO LIVE STOCK, Feb . 2 3 — C a t t l e -
Receipt's, 6,000; s tead>; good to prime steers, 
$5@5.75, poor to medium, $3.50(§H.80; stock­
ers and feeders, $2 oOftfl.lS; cows, $ 1 . 6 0 P 4 ; . 
heifers, $2@4.75: eanuers, $1.75<&2.60; b u l l s / 1 

$2@4; calves, $3.50@7. Hogs—'Receipts to­
day, 44,000, to-moriow, 40.000; 10c to 15 low­
er, n iKed and butchers, $ 5 . 1 5 ^ 5 . 5 5 ; good to 
choice heavy, $5 50(775 60; longh heavv, $5.2i_ 
@5.50; l ight , $4.90@3 25; bulk of sales, $5.25 
@>5.45. Sheep—Rece ipt s 15,000; hheep aue 
lambs, s teady: good to choice wethers , $4 25<i3 
4.60; fair to choice mived, $3.50Cr/4.25, wes ter ! 
sheep, • $4 10<£i5.15; na tHe lambs, $4 .50©6j 
western lambs, $o.25@6.15. 

SIOUX <3ITY L I V E STOCK, Feb. 23 —Receipts 
—Catt le . 1.000; hogs, 4.000. 

Hogs-*-Heavy. 10c higher; l ights , s teadv. 
Sales : 80, 165 lbs, $4.80; 68, 248 lbs, $5.10; 54, 
310 lbs.' $5.40. " 

Cattle=— Stockers stron«r; kil lers easy.* Sales: 
16 beeves, 1,109 lbs, $3.75; 21 beeves, 1,115 lbs, 
$4.10; 20 beeves , 1.264 lbs, $4.30; 10 cows. 800 
lbs, $2.50; 9 cows. 980 lbs, $3.10; 13 cows, 1.110 
lbs, $3.40: 14 stockers, 780 lbs, $2.75; 10 stoek-
e i s , 800 lbs. $3.25; 14 stockers. 1,140 lbs, $3 .8* . 
10 yearl ings, 590 lbs $2.76, 10 yearlings, 640 
lbs , $3.20; 16 yearlingb, 646 lbs, $3.50. -̂  

M I D W A Y HORSE &A&KET,' Minnesota Trans­
fer, St . Paul. Feb. 23.—Barrett & Zimmerman 
report that the opening m a i k e t showed act ive 
tendencies, a l tho the receipts were not so large 
as expected. Values: Drafters, extra, $180® 
210; drafters, choice. $145<?M8u; drafters, com­
mon to good, $120@145; farm mares, extra, $14j 
@155; farm mares, choice. $125@145; farm 
mares, common to g o o d , . ' 9 0 < g l 2 5 . 

J3f ViS*^sXS5--

FEDERAL FINANCE, 
COMPANY. 

I / M T E R E 5 T 
vPAYABLE S E M I - A M N U A l l X , 

WATSON & CO., 
BROKERS IN 

GRAIN, PROVISIONS, 
STOCKS AND BONDS. 

Members N« T. Stock Exchange 
N e w York Office—24 Broad S t r e e t 

Chicago Correspondents—J. EL W r e n n & Cav 
Pr iva te w i r e C h i c a g o and N e w Y ork. 

Telephones—N. W . Main 90S, 
N . W . Main 617. 
T. C. 184. 

420*421 Ohambar of Gommtree. 

Jones , Caesar & Go 
™ E D Accountants 
NEW YORK, CHHAGO, ST. LOUIS, 

PITTSBURG and LONDON. 
A n n o u n c e t h a t t h e y h a v e opened a t e m p o r a r y 

office a t 

320 Bank of Commerce Bltig 
MINNEAPOLIS. 

THE 

Security Bank of Minnesota 
MINNEAPOLIS. 

Capital stock $1,000,000 
Surplus and undivided profits 400,000 
Deposits 8,700,000 
F . A . C H A M B E R L A I N . P r e s i d e n t 

P E R R Y H A R R I S O N . V i c e Pres ident . 
E . F , M E A R K L E . Vica Pres ident . 
T. F . HURT,EY, Cashier. 
F R E D S P A F F O R D . A s s t . Cashier. 

J. F. WHALLON, 
GEO. P . C A S E . 

GEO. C. BAGLEY., 
C H A S . M. C A S E . 

Whallon,Case&Co. 
STOCKS, GRAIN, PROVISIONS 

MEMBERS \ 
N e w York S t o c k B x c h a n e e , 
Ch icago Board of Trade, 
M p l s . C h a m b e r of C o m m e r c e . 

Private Wire to New York and Chloago* 
68 C H A M B E R O F COMMERCE. 

315 1st A V E . SO. 

5 0 1 Board of Trad* 
D u l u t h . 

901 C h a m , of 
Com. M p l s . 

Win. Dalrymple, 
Win. Dalrymple Co., 

GRAIN COMMISSION 
Rece iv ing a specialty. A d v a n c e s made to Farmers . 

Shippers and Elevator Companies. 

Van Dusen-
Harrington Co. 

O r a i n . P r o v i s i o n s , 
S t o r k s a n d B o n d s . 

*• Member Principal Exchanges. 
NEW CHAMBER OF COMMERCE. 

D u l u t h C h i c a g o 

E. A. BROWN & CO. 
Grain Commission ; 

W H O L E S A L E COAL * 
C o n s i g n m e n t s So l i c i t ed . P r o m p t R e t u r n s 

G u a r a n t e e d . 
Minneapol i s . . . . M i n n e s o t a 

DENT-MORGAN GO. 
Brokers in 

Grain—Stocks— Provisions 
M e m b e r s Minneapol i s Chamber of Com. 

Pr ivate W i r e s t o C h i c a g o and N e w York 
Telephones—N. W. 964—T. C. 2455. 

2 Old Colony Building. 

The stock of the GEORGE A. TREADWELL 
Mining Company. 27 Wil l iam st . New YorH, la 
considered by many conservative investors the 
hest investmeiit now offered-on* the market . 

W E G E T H I G H E S T M A R K E T PRICES. 

FITCH & CO. Established 
la 1887. 

LIVE STOCK COMMISSION M E R C H A N T S * 
Union Stock Yards, South St. Paul, Minn. 

E S T A B L I S H E D 1879 

W O O D W A R D & dO. 
***** QRAlNr COMMISSION^ ' ««« 

SI 

f 
J? 

* i 

4-

BJBANCHBS—Chjcaso and Mi lwaukee . ;. Orders foe f u t u r e del ivery executed in al l a a r l n t t k 
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