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BUTTER BRACES 
AT THE CLOSE 

VAIilTES H A V E B E E N STEADY AIJ^ 
T H E WEEK. 

Strawberries Are Cutting Less Figure 
in the Volume of Business—Big 
Crop in Minnesota Reported— 

, Heavier Arrivals Coming of Other 
Berries—An Active Trade Develop
ing in Goods Wanted for the Fourth 
of July Business. 

After a rather protracted season of 
comparat ive dullness, the call for butter 

. seems to be showing marked improve
ment . W h i l e receipts of extras continue 
fully up to former figures, the outlet 
s e e m s to be widened, altho buyers are 
not us ing a n y brass band tact ics in l e t 
t ing the trade know they are now ready 
to take hold of the butter s i tuat ion in 
earnest . The better tone w a s s imply de
veloped by the fact that suddenly s tocks 
proved to be cut down to low l imits , 
caused by buying in a quiet w a y by 
t peculatlve talent. The improved condi
t ions are not reflected to other l ines than 
> xtras, but firsts and seconds in creamery 
makes are not in great supply, and the 
lighter supply of extras will a t tract 
*. nough at tent ion to them to keep them 
within reasonable bounds. Dair ies so far 
are slow and incl ined to accumulate , and 
the advance in creamery tops is about the 
only feature that has prevented a decline 
.n dairy extras and firsts. Thousands of 
pounds of dairy tops have gone into cool-
t rs, rece ivers be ing forced to take them 
in owing to lack of any other outlet. 
Packing s tock buyers have again come 
act ive ly into the field, and the competit ion 
among buyers forced quotat ions back to 
I t cents on fresh s w e e t goods. This m a y 
have a favorable influence upon the dairy 
market . 

The general undertone on eggs s e e m s to 
portend a break in prices, but so far it 
has not developed. Large buyers are not 
peeking s tock a s act ive ly a s formerly, and 
have reduced prices on case count around 
23 cents per case . This may possibly be 
to protect t h e m s e l v e s aga ins t the In
creased shrinkage in current receipts , 
which in m a n y cases is abnormal. Coun
try buyers are buying too much freight 
aga in this year on rotten eggs . 

Cheese is still on a dull and compara
t ive ly w e a k basis . The call is fair for 
fresh m a k e s for current cutt ing by re
tailers, but buyers for storage are over
looking the inducements made in the w a y 
of low prices, and seem to be perfectly 
will ing to al low a new crop of speculators 
to put up the ready money if they care to. 

Poultry h a s been quiet all the week, 
w i th a general decline on the entire list. 
Prices have been too high on broilers, e x 
cept for a l imited demand, and the decline 
has been sharpest on them. The dressed 
meat l ist s h o w s some sl ight improvement 
the past day or two, but the general s i tu
at ion on veal has been of a depressing 
nature up to about Friday. Mutton and 
Jambs show no price changes , the call 
being fair, wi th receipts not excess ive . 
F i sh are in good request , and pike are 
quotably higher. 

N e w potatoes are gradually set t l ing to a 

more reasonable price basis . The supply 
is ample, w i th the bulk of receipts now 
coming from Texas and Cuba. Cabbage 
of good quality is now coming, but desir
able s tock has been scarce up to a day or 
two aso . Onions are lower, the supply 
being above immediate requirements of 
the trade. 

The vegetable l ist shows several fluc
tuations, with the general tendency t o 
ward a lower basis . Tomatoes are fine 
and sell ing freely around $1 per four-bas
ke t crate. Some southern green corn is 
offered a t 75 cents per dozen, but no one 
has been injured in the rush for i t a t 
that price. 

Oranges are considered the cheapest 
fruit on the market , and an unusually 
heavy movement is reportable. The tend
ency is upward in price, but there is no 
anticipation of any scarcity , and values 
are not l ikely to reach a prohibitive bas i s . 
The weather has been aga ins t a h e a v y 
lemon bus iness and no fancy figures on 
this commodity are l ikely to develop this 
year. Northwes tern dealers are not loaded 
up heavi ly , but some eastern brokers are 
l ikely to see hard t imes before fall if 
current goss ip can be relied upon. 

California fruits are not coming a s free
ly a s prevail ing prices ought to a t tract 
this w a y . Values are ruling higher than 
last year. Cherries, so far a s that district 
is concerned, are about all, shipped in, but 
apricots, peaches and plums will follow 
right along. There ought to be plenty of 
fruit for all th is season, a s both e a s t and 
south feel compelled to acknowledge a b ig 
crop. The first full car of sour cherries 
ever shipped to this market came in tfffs 
w e e k from Council Bluffs, Iowa. W a t e r 
melons are plentiful, and the price grad
ually ge t t ing lower. The berry season is 
drawing to a close, so far a s strawberries 
are concerned. The Minnesota crop is a 
large one, and m a n y nearby districts 
grow more than enough to supply home 
demand. Other berries are becoming 
more in evidence, but m o s t l ines are still 
too h igh to make them popular. 

HOGS HOLD FIRM 
* = IN GOOD SALE 

IiOW POINT PROBABLY PASSED 
AT SIOUX CITY. 

Fat Cattle Receipts Show a Shortage 
Compared with Last Week and Ail 
Grades R u n Iiighter—Good Stockers 
Sell Up Wel l—A Considerable N u m 
ber of Low Grade Beeves Unsold at 
the Close. 

PACKERS BID FOR 
HARD-FED STEERS 

DEMAND F O R CHOICE B E E F AT 
SOUTH ST. PAUL. 

Steady Slide of Prices in the Cow Mar
ket—Stockers and Feeders a t Low 
Point of the Year—Veal Firmer1— 
Hogs About 20c Higher—Sheep 
Lower; Lambs Off a Little. 

46 ewes, 87 lbs. $2.60. 
Among the shippers on the market were: 

Henderson L. S. Co.. Heuderson; McCqbneU & 
Anderson, St. Peter; Gray & O., Vernon Center; 
G, Nold, Nelson, Wis.; B. M. Ramsey. Billings. 
Mont.; John Mckoley, New Prague; Boynton 
Brothers, Dawson; Skinner & B., Revilla, 
S. D.; Marietta O. & C, Marietta; A. A. Atmou. 
Belvlew; J. B. Kolsbuu. Ifltter; John Hegele, Sr. 
Bonifaclus; C. Bailey, River Falls. Wis.; Sehauk 
Pka. Co., Shakopee; Oswold & Hoban. Water-
vllle; J. Muller, Faribault. 

GENERAL PRODUCE 
Official Quotations of the Minneapolis 

Produce Exchange, corrected up to 12 m., 
Saturday, June 25.—Butter, steady. Eggs, 
weak. Poultry, dull. Veal, firmer. 

BUTTER—Receipts yesterday, 7,675 lbB; 
creameries, extra, 16^c: creameries, firsts, 15c; 
creameries, secsouds, 13c; dairies, extra, 14c; 
dairies, firsts, 12c; dairies, seconds, l i e ; packing 
stock, 6<j£llc. 

EGGS—Receipts,, yesterday, 1,118 cases; fresh, 
at mark, as recelred, cases included, 13%c; 
fresh, at mark, shipping cases Included, as re
ceived, 13 Vic; at mark, doz, cases Included, 
14Vic; dirties, per case of 80 doz, $2.70; sec
onds, per case of 30 doz, $2.70; checks, per case 
of 30 do*. $2.7o. 

CHEESE—Twin or flats, fancy, 7(f?9%c; twins 
or flats, choice, 4£:6e; twins or flats, fair to 
good, 3@4c; Young Americas, fancy, l i e ; brick, 
No. 1, l i e ; brick, No. 2. 9c; brick, No. 3, 6(&l 
ti^c; prlraost, No. 1, 8c; prlmost, No. 2, 6c; 
mil tost, 6c; Swiss, No. 1 block, 16c; Swiss, No. 
2 block, 12c; daisies, No. 1, 10c; limburger, No. 
1, 12c. 

LIVE POULTRY—Turkeys. 10<S)llc: bens, 9c; 
roosters, 3®6e; old roosters, 6c; ducks, 6c; 
Reese, 6c; broilers, IV* to 2 lbs each, 20c; peep
ers, 1 lb and under, doz, $1.60(22. 

DRESSED MEATS—Veal, fancy, per lb, 6® 
6M>c; fair to good, 5©5%c; small or overweight, 
4c; mutton, fancy, 5<S16c; lambs. yearUnjrs; 4<a 
9c; milk lambs, pelts on. 10®13c; notes, 505Vic. 

FISH—Pickerel, 4<a4Vdc; bullheads, 6c; crap-
pies, 6£46c; pike, 5<«6c. 

CABBAGE—New, large crates, $3.50; small 
crates. $1.50(5)2.60. , 

POTATOES—White, car lots, sacked, per bu, 
95c<3ft.05; mixed, car lots, G0c@$l; small lots, 
sacked. $1.35; new, $1.30. 

ONIONS—Bermudas, per crate, $2; Texas 
Bermudas, per 100 lbs, $2.50. 

DRIED PEAS—Fancy yellow, per bu, $1.60; 
medium, $1.20; green, fancy, $1.50; medium, 
$1.15; marrowfat.. $2. 

Sioux City Stock Yards, June 25.—Only 
a very moderate supply of catt le w a s re
ceived th i s week and wi th 1,500 head a c 
tually on sale, the supply w a s 500 less 
than last week. About 1,200 head of 
southern catt le were shipped and received 
from points in T e x a s to the northern 
ranges, which are not included in the 
above. The s tocker trade has been very 
s low and dragging. Sel lers in a good m a n y 
cases held out for stronger prices, whi le 
the dealers were indifferent and would not 
buy unless they could see some outlet or 
had some bunch of cat t le to fill out, 
w h e n they would pay s teady prices w i t h 
last week. On th i s basis the arrivals early 
in the w e e k were closed out, but a n y cat 
tle arriving after Wednesday sold weak, 
and anyth ing of the inferior order w a s 
hard to ge t rid of a t any'price . A s high 
as $4.10 w a s paid for a bunch of good 
stockers , but the larger share of the steer 
stuff marketed ran to light, jus t fair qual
ity, sel l ing a t $3 and $3.50. In heifers the 
trade w a s very s low at $2 and $2.50. The 
percentage of anyth ing that might be 
classed a s good quality w a s very small , 
which w a s a detriment to the already poor 
trade. The w e e k closes w i t h quite a f ew 
cattle scattered thruout the yards and 
conditions are not expected to improve the 
coming week. 

The fat catt le supply a l so showed a 
shortage wi th last w e e k and there have 
not been sufficient to nil the demands of 
the local s laughterers. The market shows 
little or no change w i t h last w e e k on the 
good dry-fed s teers or butcher stock, whi le 
the common steers a n d grassy cows are 
16(g) 20c lower and continue to show a 
wider margin each day a t all points, a c 
cording to the liberality of the receipts. 
There has been nothing good enough in 
the steer line to sell over $5.77%, while 
the bulk of the cow stuff changed hands 
a t $3.50 and $4.25, with canners a t the old 
prices of $1.50 and $3. 

Hogs—With 25,000 hogs on the market , 
receipts show a ga in of 500 over las t week. 
The market opened up the week a t the 
low point and w i t h hogs sel l ing to -day a t 
$5 and $5.20, the market closes wi th va lues 
10c higher than Monday and 15c higher 
than the close of las t week. The shipping 
demand has been excel lent for good l ight 
and butcher w e i g h t s and h a s been a great 
factor in keeping prices up. Quality and 
w e i g h t s are holding up well . 

Receipts—Cattle, 100: hogs, 4,500. 
Hogs—5c higher. Sales: 64, 230 lbs, $5; 

70, 23S lbs, $5.10; 60, 800 lbs, $5.20. 
Cattle—Steady. Sales: 8 beeves, 1,040, 

$4.75; 6 beeves, 1,110 lbs, $5.25; 8 beeves, 1,280 
lbs, $5.00; 7 cows and heifers, 800 lbs, $3; 8 
cows and heifers, 980 lbs, $4.10; 7 cows and heif
ers, 1,040 lbs, $4.85; 7 stockers, 780 lbs, $3.50; 
2 stockers, 800 lbs, $3.75; 3 stockers, 1,040 lbs. 
$4.10; 4 yearlings, 325 lbs, $3; 6 yearlingB, 570 
lbs, $3.50; 4 yearlings, 600 lbs, $3*80. 

A SOUND 
BANKING PRINCIPLE 

la to know the value of securities on which loans 
of money are made. Mere public quotations for 
a security are not always the safest criterion 
of value. Quotations ultimately shrivel Into 
small figures when values disappear. Value 
governs price. A good banker studies the value 
of things and is now more than- ever alert in 
view of the steady growth of industrial securi
ties. How, Jones & Co., No. 44 Broad street, 
New York, have made a specialty of studies in 
values of investment stocks and bonds. They 
publish every day In The Wall Street Journal 
Studies In Value, which every banker should 
consult. They are expert students of underlying 
causes of market movements. They conduct in 
the Wall Street Journal an Inquiry Department, 
where knotty problems concerning Investments 
and speculation are considered dally. The Wall 
Street Journal is cheap insurance on investments 
and loans. It gives bank stocks, the last Bale 
of bonds, bid and asked prices, and yield on in
vestments. It indicates the movement of money, 
the progress of railroads and industrials, and 

fmbllshes exclusive matter on Questions of daily 
inportance to bankers. Subscriptions $12 a year. 

Dulnth Chicago 

E. A. BROWN & CO. 
Grain Commission 

WHOLESALE COAL 
Coasttnments Solicited. Prompt Returns 

Guaranteed. 
Minneapolis - Minnesota 

DENT-MORGAN GO. 
Brokers in 

Grain—Stocks— Provisions 
Members Minneapolis Chamber of Com. 

Private Wires to Chicaso and New York 
Telepnones—N. W. &64-T. a 2466. 

2 Old Colony Building. 

and dirty, 65@7oc; brown, fancy, $3.75; brown, 
fair to good, $3; Lima, California, per lb, 6c. 

ORANGES—Late Valencias, all sizes, $4; Med
iterranean Swoets, aU sizes, $3.50; St. Michaels, 
all sizes, $3.75. i j , 

LEMONS—California, fancy, as to si«e, $3.75; 
Messlnas. S8.75Q4. „„ „_ H„ x 

STRAWBERRIES—24-qt case, $1.75; 16-Qt 
case, $1.20; home-grown, 24-qt case, $2. 

PINEAPPLES— Per doz, $1.75@2; per crate, 
$3.50. 

HONEY—New fancy white, 1-lb sections, 12c; 
choice white, 1-lb sections, 12c; amber. 10c; 
goldenrod, 10c; extracted white, in cans, 7c; 
extracted amber, 7c. « . , , . . 

WEST COAST FRUITS—Cherries, black, box, 
$1.85; cherries, white, box, $1@1.25; apricots, 
per crate, $1.65; peaches, per %ox, $1.60; plums, 
crato, SI.85. *„ „_ -„ j. 

GOOSEBERRIES—24-qt case, $2.25; 16-q.t 
case, $1.75. 

PEACHES—Six-basket crate, $3.50. 
WATERMELONS—Each, 80@35c. 
BANANAS—Jumbo bunches, $3@3.35; largo 

bunches, $2.50(3)2.75; medium bunches, $2@2.25. 
NEW VEGETABLES — Asparagus, doz, 60c; 

beans, string, bu box, $1.75; beans, wax, bu 
box, $1.75; beets, doz bunches, 50@65c; carrots, 
doz bunches, 50c; cucumbers, doz, 75c; cauli
flower, doz, 75e@$l; egg plant, doz, $1@1.25; 
lettuce, doz, 20c; lettuce, heads, 30c; mint, doz, 
40c; onions, doz, buncbes, 15c; parsley, doz. 30c; 
pieplant, 100 lbs, $1; green peas, bu, $1.75@2; 
radishes, round, doz bunches, 15@20c; spinach, 
bu, 50c; tomatoes, fancy, four-basket crates, $1; 
turnips, doz bunches, 60c; watercress, doz, 90c; 
garlic, lb, 13@15c. 

! CHICAGO PRODUCE, June 25.—Butter—Firm; 
' creameries, 13%@17%c; dairies, l l^@@16e. 
i Eggs—Steady; at mark, cases included, 14® 
' 14%c. Cheese—Steady; daisies. 7%@8c; twins, 
7Vt@7y»c; Young Americas, 7%@8c. Poultry— 
Alive, steady; turkeys, 10c; chickens. 9c; 
springs, 14@20c. Potatoes—New, weak; Texas 
triumphs, $I.15@1.20. Veal—Steady; 50 to 60-
pound weights, 5@6c; 65 to 75-pound weights, 
6@6#c; 80 to 125-pound weights, 6%@7c. 

NEW YORK PRODUCE, June 25.—Butter, 
strong; receipts, 7,896 pkgs; creameries, common 
to extra. 13@18%c: state dairy, common to ex
tra, 13@17c. Cheese, quiet; receipts, 2,954 pkgs; 
state full cream small white and colored, choice, 
8%c; fair to good, 8@8%c; large white and col
ored, 8c; fair to good, 7%@7%c; weely exports, 
2,264 boxes. Eggs, steady; receipts, 8,052 pkgs; 
state, Pennsylvania and nearby fair fancy select
ed white, 20@21c; firsts. 17%<g)18c; western ex
tras, 17V>@18c; western prime, 17c; southern, 
14@16c. 

CATTLE IN ENGLAND 

STOCKMEN 

Butcher Knives, Cleavers, Steels and Saws, 
Sheep Shearing and Horse Clipping Machines. 

All kinds of cutlery grinding a specialty. 
Clippers sharpened. 
R.H. HEGENER,207 Nicollet Ay. 

Minneapolis. 

BIRKENHEAD THE GREAT CENTER OP THE 
TRADE, 

W. J. liennedy's Liverpool letter to Chicago 
Drovers' Journal says: Birkenhead, just across 
the River Mersey from Liverpool, Is the seat of 
one of the most important markets for American 
export cattle. During the year they handled from 
250,000 to 300.000 head of fat cattle from the 
United States and Canada. By far the largest 
number comes from the states. This demand is 
growing more aild more uuch year. The high 
rents which prevail in Great Bratain are par
tially responsible for this demand. The British 
fanner finds it more expensive to produce beef. 
The quality of the American cattle is also an im
portant factor. The prejudice which formerly 
existed is gradually disappearing. The demand 
from the inland cities Is also for fresh meat. 
They disli.te frozen beef. These things are all 

foing to have a strong Influence in the future, 
ho prospects are very good at the present time 

for a good trade in the United Kingdom. 
The methods of buying and selling are very 

different from ours. The buying and selling 
prices are all reckoned on dressed weights. The 
live weight is never considered. This is due to 
the fact that all animals are required to be 
slaughtered on the «vounds. The buyer inspects 
the cattle in the stalls and selects those which 
most nearly meet his demands. He may pur
chase one or it may be fifty. Each and every 
animal has a price. 

The market demands have undergone a won
derful change in the last decade. The animal 
that was the prime seller ten years ago is a 
drug on the market today. in fact, it is not 
wanted. In 1804, cattle under 1,600 lbs were 
not sought for. The heavy animals were de
manded. Today the opposite is true. While 
there are a considerable number of these heavy 
cattle on the markets, they sell at lower prices. 
Each year has seen a gradual change from the 
heavy to the lighter animal. At the present 
time the most popular weight Is in the neigh
borhood of 1,100 lbs. - In fact, under rather 
than over that weight is preferred. Animals of 
this weight cut up to much better advantage 
than those of heavier weight. The demand is 
for the smaller and lighter cuts. 

As previously stated, the animals, while bought 
alive, are purchased on the basis of the dressed 
weights. In other words, the shipper or owner 
of the cattle has to stand the expenses of kill
ing the animals and carrying the carcasses to 
the wagons or cars which are used as 8 means 
of conveyance to some point of destination. 
For this purpose a price of 75c per head is 
charged for all animals. This covers the kill
ing, hanging on the hooks and carrying of the 
same to the wagons or cars. 

South St. Paul, June 25.—Receipts of 
catt le here this w e e k total about 3,000, 
compared wi th 3,800 last week and 3,014 
the corresponding w e e k last year. This 
week's calf receipts were about 1,000, 
aga ins t 980 last week and 1,032 the s a m e 
week last year. The market has been 
good this w e e k on the class of catt le t h a t 
were scarce a t eastern points and prac
tically absent here—that is , on desirable 
hard-fed beef steers . Whi le Chicago is 
c losing lower on all kinds, the local de 
mand for good, dry-lot cattle is very 
s trong and the market quotably about 
s teady on th i s kind wi th a week ago. 
Common to medium grass s teers and cow 
stuff have been in increased supply and 
have aga in met w i t h decline. Such grades 
are sel l ing here fully 10@15c under last 
week's close, and cows sel l ing from $3 
down are considered fully 65@75c lower 
than a t the h igh t ime about four w e e k s 
ago. It takes a good c lass of cows to 
sell at $3.50 or better. Fair quality grass -
ers are go ing around $3, and canners and 
cutters from $1.25 to $2.50. The bull 
market h a s been dull and sharply lower 
again , closing the week wi th a decline of 
about 25c from last week's l ineup on 
moat grades. Bologna bulls are sel l ing 
largely from $2.25 to $2.40, and inferior 
grades down a s low a s $1.75, w i th a good 
class of fat butcher bulls from $3 to $3.50. 
T e a i calves were stronger, w i t h fair to 
good kinds sel l ing from $3.50 to $4.25 and 
the bulk of the desirable grades a t around 
$4 Apparently catt lefeeders cannot take 
their eyes off the growing corn crop long 
enough to pay any attent ion to the feeder 
n>arket. Pr ices on all s tock and feeding 
steers are now in the low notch of the 
year, and, w i th the except ion of the v e i y 
bes t grades, sales show a decline of 10c 
to 15c from last week's close. D e m a n d 
w a s fairly good during the fore part of 
the week, but later the inquiry fell eff 
sharply. A good class of 800 to 901-pound 
feeders sell from $3.25 to $3.40, w i th fair 
s tock and feeding steers around $5 75 to 
$2.10, and l ight common stock down 
around $2, w i t h inferior grades a s low 
a s $1.75. 

' Hogs—This w e e k hog receipts wore 
about 19,000, aga ins t 18,760 last w e e k and 
15,551 the sam* week last yoa. \ The 
packers' prediction of a b ig June run of 
hogs has failed to material ize and prices 
have rapidly advanced unti l they now 
stand in the highest notch s ince the first 
w e e k in April. Compared w i t h last week's 
close, va lues showed a gain of about 20c 
up to the close of Friday's trading and 
stood 30c higher than Friday of last 
week. Good l ight hogs have shown the 
m o s t strength, and the bulk Friday sold 
from $5 to $5.05, wi th a top of $5.20. 

Sheep—This week's sheep receipts 
showed about 2,450, aga ins t 2,045 last 
w e e k and 3,103 the like w e e k last year. 
The market held up well during the fore 
part of the week, but declined sharply oh 
sheep Thursday and closed the w e e k w i t h 
mutton grades sel l ing from 35c to 50c 
lower than a t last week's close. L a m b s 
showed some yloss on "Wednesday, but 
s trengthened sl ightly later. The first 
wes tern grass sheep received here this 
season arrived on "Wednesday. They 
were in a half - fat condition and sold at 
$4. Good to choice nat ive e w e s are sel l
ing from $4.25 to $4.50 for medium 
we ight s and from $4 to $4.15 for a pretty 
good class of h e a v y ewes . B e s t lambs 
are bringing $5.50 to $6. Common thin 
lambs are a drug on the market . There 
ip a little inquiry for stock e w e s a t from 
$2.25 to $2.75. 

Estimated receipts at the Union stockyards 
today: Cattle, 75: calves, 25; hogs, 2,000; 
sheep, 150; horses, 26. Cars, 31. 

The following table, shows the receipts from 
Jan. 1, 1904, to date, as compared with the same 
period in 1903: 
Year. Cattle. Calves. Hogs. Sheep. Cars. 
1904. . . . 70,340 19,583 508,922 251,405 10,369 
1903 83,119 27,136 392,767. 182,122 9,222 
Inc 116,155 69,283 1,147 
Dec 6,779 7,553 . 

The following table shows the receipts thus 
far in June, as compared with the same period 
in 1003: 
Year. Cattle. Calves. Hogs. Sheep. Cars. 
1904 13,127 4,235 65,698 6,544 6,396 
1903. . . . 10,388 4.051 56,870 8,747 1,236 
Inc . 2,789 184 8,818 160 
Dec » 2,203 

OMAHA LIVE STOCK, June 2jS.—Cattle—Re
ceipts, 200; market, nominally unchanged. Beof 
steers, $4.50(80.15; cows and heifers, $8.25@ 
4.75; stockers and feeders, $2.50(^4.50. 

Hogs—Receipts, 7,000; market, steady to 
strong. Heavy, $5.17%@5.25; pigs. $4.50@5. 

Sheep—Receipts, none; market, steady. 
Sheep. $3.75(^5.25; lambs. $5.50®7. 

ST'. LOUIS LIVE STOCK, June 25.—Cattle— 
Receipts 200, including 175 Texans; market 
steady; beef steers. $4@6.65; stockers and feed
ers, $3(314.60; cows and heifers, $2.24<g5.40; 
Texas steers, $2.75@5.50; cows and heifers, $2.75 
@3.75. 

Hogs—Receipts, 700; market steady to strong. 
Pigs and lights, $4.26@5.10; packers, $5.10® 
B.H5: butchers and best heavy, $5.25@5.46. 

Sheep—Receipts, 300; market steady, slow; 
sheep, $3.50@4.25; lambs, $4.25@6.60; TexanB, 
$4@4.50. - " . -

3 U L L " PROPHETS * 
r f TOLD THE TRUTH 
CANADIAN PACIFIC ADVANCE 

SUPPORTS PREDICTIONS. 

KANSAS CITY LIVE STOCK, June 25.—Cattle 
—Receipts, 400, including 50 southerns; market 
unchanged; beef steers, $4.25@6.40; southern 
steers, $2.75@5.70; southern cowfl, $1.50@3.50; 
native cows and heifers, $2@5.50; stockers and 
feeders, $2.50@4.75. 

Hogs—Receipts. 2,000; market 5c higher; 
heavy, $5.20@5.35; packers, $5.10@5.30; pigs 
and lights, $4.50@5.15. 

Sheep—Receipts, 2,000; market nominally 
steady; sheep, $3.50<g!5.30; lambs, $5@6.80. 

CHICAGO LIVE STOCK, June 25.—Cattle-
Receipts, 12,000; nominal; good to prime steers, 
$5.50<§)6.5(i; poor to medium, $4.50@5.50; stock
ers and feeders, $2.60@4.50; cows, $1.50@4.25; 
heifers, $2©4.75; canners, $i.60@2.60; bulls, 

52@4.25; calves, $2.50@6; Texas fed steers, 
3.25@3.65. 

Hogs—Receipts, today, 7,000; .Monday, 
85,000; steady; mixed and butchers, $5.20@5.40; 
good to choice heavy. $5.85@5.45; rough heavy, 
$5.15^85.80; light, $5.20@5.35; bulk of sales, 
$5.25@5.35. 

Sheep—Receipts, 1,000; sheep and lambs 
steady; good to choice wethers, $4.50@5; fair to 
choice mixed, $3.75'3)4.50; western sheep, $3.50 
@4.75; native lambs, $4@7; western lambs, 
$4®5. 

MIDWAY HORSE MARKET, Minnesota Trans
fer, St. Paul, June 25.—Barrett & Zimmerman 
report a slow market to-day. Buyers were few 
and there was light trade as a result. Values: 
Drafters, extra, $190 to $230; drafters, choice, 
$160 to $190; drafters, common to good, $125 to 
$160; farm mares, extra, $185 to $160; farm 
mares, choice, $110 to $135; farm mares, com
mon to good, $80 to $110. 

HIDES, PELTS, FURS, WOOL 
REVIEW OF THE HIDE, WOOL AND TALLOW 

MARKET BY THE NORTHWESTERN 
HIDE AND FUR COMPANY. 

Hides remain strong at unchanged prices. 
Short-hair hides are coming in now, which tends 
to keep prices up. Receipts are very light. 

Wool has remained stationary the past week. 
The excitement which was so marked In the 
previous week has abated. Our advice to grow
ers and handlers is to ship wool in promptly 
and while prices are high, as there may be a 
reaction before long. 

Tallow is strong. 
The fur season is about over; very little com

ing in. 
Ginseng and seneca unchanged. 

No. 1. No. 2. 
Green salted heavy steer hides 8% 7% 
Green salted heavy cow hideB 7% 6% 
Green salted light hides 8 7 
Green salted bull hides 7 
Green salted kip 9% 
Green salted veal calf 11 
Green salted long-haired kip 8 
Green salted deacons 45 

Much Talk About Future Earnings, 
Especial ly of the Soo Road—Glen-
wood Extension Will Earn Much, 
hut Wil l Hardly Come Up to Point 
Set. 

Special to The Journal. 
N e w York, June 25.—The advance of 

s ix points in the price of Canadian Pacific 
s tock fulfils the prophecies of various 
chronic Canadian Pacific bull w h o sur
v ived the long decline. 

Ostensibly, the advance w a s based on 
the prospects for very excel lent earnings 
in the next f e w months , not only by 
Canadian Pacific but by i ts subsidiary 
companies . The reports from the far 
northwest s e e m to indicate that the crops 
this summer will be better than in 1903 
and m a y be bigger than e v e n in 1902. 
All bus iness condit ions in the Canadian 
wes t , say the advices , are favorable. 

These reports have been circulated dili
gent ly for the past t w o or three week3 
in London. Their result i s found in the 
demand for Canadian Pacific s tocks from 
that quarter. The arbitrage houses in 
N e w York and the wire houses wi th 
Montreal and Toronto wires did the bulk 
of the bus iness in the stock. They re
ported that the market w a s extremely 
narrow—so narrow that purchases of 
1,000 shares on order were only executed 
a t an advance. W h e n a s tock cannot be 
bought in e v e n such a quantity a s that 
wi thout advanc ing the price the s tock is 
ge t t ing scarce in "the street ." 

The same people who have been talk
ing about a n advance in Canadian Pacific 
have a lso talked about Soo line. They 
h a v e made big c la ims for this road. A 
current s ta tement , purporting to be of
ficial, to the effect that the Glenwood ex 
tens ion will double the net earnings of 
Soo line, is called in question. The Glen
wood extens ion will help the Soo line. It 
will probably easi ly pay i t s w a y and a 
fair return on i ts actual cost from the 
outset . I t wil l not do much more. I ts 
charges wi l l be about $280,000 annually, 
and if it m a k e s $350,000 net in its -first 
season in full operation it will do very 
wel l indeed. That is far short of the 
$3,500,000 it would have to earn to double 
the net earnings of Soo line. 

On the whole, there s e e m s a very good 
bas i s for an advance in Canadian Pacific 
stock, but the same methods are be ing 
used tha t were used in 1902, namely, 
promiscuous talking by interested parties, 
m u c h circularizing and a lot of what the 
s treet calls "guff" from Toronto and Mon
treal. 

OF THE 
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ALBERTA WINTER WHEAT 

Green salted branded, 1% per lb less than free 
of brands. 

Green frozen lc less than grade. 
Green salted horse or mule hides, 

large $8.25@2.25 
Green salted horse or mule hides, 

medium 2.50<§!1.73 
Green salted horse or mule hides, 

small 1,70@1.00 

Dry flint Montana, Oregon. Wash
ington and Idaho hides, flat 14 @15^4 

Montana bulls and lallen hides . . . . . 1 0 @11 
Dry flint Minnesota, Dakota. Wiscon

sin and similar 12 10& 
Drv flint calf skins 16 14 
Green salted pelts, large to small, 

each • • 20 @1.10 
Dry flint territorial pelts, lb 10 @11 

PROVISIONS 
CHICAGO PROVISIONS, June 25—Abullish 

situation in the hog market caused firmness 
In provisions. September pork opened 2%c 
higher at $13.42^. Lard was up 2Vic at $7.30. 
Ribs were unchanged to 2^0 higher at $7.82Va 
to 7.85. 

Close—Pork, July, $12.97%; September, 
$13.27Va. Lard.July, 7.05; September, $7.22Va@ 
7.25; October. $7.22%; November, $7.20. Ribs, 
Jluy. $7.05; September, $7.77Va; October, $7.80. 

NEW YORK PROVISIONS, June 25.—Beef, 
firm. Pork, firm. Lard, steady; prime western 
steam, $7.35. 

W 

RIEND, CROSBY 4 CO., 
«•• ILf« Live Stock Commission 

So. St. Paul. 
phones 

Room 32 Exchange Bldg., UNION STOCK YARDS, 

FITCH AMD COMPANY-
Live Stock Commission S ^ X S : 
•J Transact a General Live Stock Business-

Stockers and Feeders a Specialty. Write or Wire Us for Quotations. 
Both Phones. Office. 138o. 1380: residence. N. W.. &I 2059 LI ; T. C. 1648. Established 1887. 

NORTHWESTERN CATTLE. 
B. P. Johnson, general live stock agent of 

the Northern Paclnc railroad, says; 
"Abundance of fat range beef will go to 

Chicago this year from the trans-Missouri. 
Shipments promise to be much heavier than in 
1903. Killers at Chicago will no doubt welcome 
the northwestern contingent o fgrass beef this 
year, especially if it is good. We have, a large 
proportion of 5-year-old cattle which could not 
be shipped last year and they ought to be m 
good condition and fetch satisfactory prices. 
Montana's beef output will be 25 to 30 per cent 
in excess of last year's if the market condi
tions are favorable. It has been a prosperous 
season in Northern Pacific territory." 

June 13 68 
June 20 \758 
June 21 860 
June 22 675 
June 23 209 
June 24 291 

41 

Official receipts for the past week are as fol
lows: , ' 

Date— Cattle. Calves. Hogs. Sheep. Cars. 
June 17 848 52 2.093 206 

10 1,597 53 
155 3,917 323 
384 3,727 676 
228 4,181 832 
76 1,784 158 33 

124 2,587 248 52 

Tallow, in cakes 4 
Tallow, in barrels 4 
Grease, light - 3% 

Minnesota W o o l -
Wool, medinm, unwashed .19 
Wool, coarse • 18 
Wool, fine, unwashed 13 

@20 
@10 
@15 

Q245 Feathers, goose •40 
Feathers, duck 80 ujfw 
Feathers, chickens 4%<g) iya 
Feotuers. turkey 8%@ 4 

Dry ginseng root, per lb $4.75@4>90 
Green, for plunting 1 - ? 5 ^ „ 
Seneca root, per lb 49® .51 
Beeswax, dark 
Beeswax, light 

.24 

.29 

CULTIVATION IS A SURPRISE TO 
AMERICANS—A MELIJON BUSH
ELS N E X T YEAR. 

CROPS PROMISE WELL 
COMMERCIAL TONE MORE HOPEFUL IN 

CONSEQUENCE. 
New York June 25.—Bradstreet's of to-day 

There has been some erlargement in demand 
at the west this week but the betterment as 
yet is largelv one of tone and is predicted on the 
unquestionably better crop advices received from 
nearly all sections. Reports from the leading 
industries are not significant of any particular 
reaction from the dullness noted heretofore. The 
Iron trade appears to be grounding upon the 
bottom as regards prices and curtailment is be-

241 coming widespread. From the leading textile 
86 ! industries the story is one of almost midsummer 
841 dullness and of a waiting disposition on the part 
88 ; of manufacturers. Prices generally, except cot 

Railroads entering the yards reported receipts 
for the day by loads as follows: 

Chicago Great' Western, 4; Chicago, Milwau
kee & St. Paul, 7; Minneapolis & St. Louis, 5; 
Chicago, St. Paul, Minneapolis & Omaha, 11; 
Great Northern, 2; Chicago, Burlington & 
Quincy, 1; Northern Pacific, 1. Total, 31. 

Disposition of stock Friday, June 24: 
Firm— Cattle. . Hogs. Sheep. 

Swift & Co 174 2,177 184 
W. E. McCormlck 2 . . . 1 
W. G. Bronson 4 . . . . 50 
Leo Gottfried . . . 9 
Cudahy Brothers 411 . . . 
Slimmer & Thomas.. . . 87 . . . 
P.Evans 2' . . . . . . 
Other buyers 1 . . . 
Country buyers . . . . . . . . 169 . . . 27 

Totals 438 ' 2^589 ~271 
HOGS— • 
Dote— A*. Wt. Av. Cost, PrlceRango 

WE GET HIGHEST PRICES < 

ROGERS ®> ROGERS 
LIVE STOCK COMMISSION MERCHANTS. 

UNION STSGK YARDS, SOUTH ST. PAUL. 

m 

TheChas. L. Haas Commission Co. 
Live Stock Commission Mermhants 

&oom 19, Exchange Building, Union Stock Yards, So. St. Paul. 
*\* =*•«.#.., Union Stock Yards, Chicago, 111. ' &afi 

CHICAGO COUNTRY HIDES. 
The market is strong under limited receipts, 

but the advance has tended to .check trading 
slightly, but more especially on account of tan
ners demanding a pretty liberal percentage of 
short-haired hides. In the latter case sales 
could be made without difficulty on current mar
ket basis. Heavy cows have been pretty well 
cleaned up, and while heavy steers are quiet 
the offerings are not large. Light stock is in 
slightly improved demand and values are firm, 
save the Shoe and Leather Reporter. 

No. 1 steers, free of brands and grubs, 60 
lbs and up, are held at 9%c, and what little 
trading is reported is on that basis. 

No. 1 cows, free of brands and grabs, 60 lbs 
and over, were pretty well cleaned up last 
week to the collar leather tanners at 8%c; No. 
2, 7%c. Dealers pre talking, slightly higher 
prices for short-haired stock. 

Branded steers and cows are not in active de
mand, altho an upper leather tanner claims to 
have taken a few at 7%c to 8c flat. Prime sole 
leather hides would command about 8^e flat. 

No. 1 buffs, free of brands and grubs, 40 to 
60 lbs, are firm at 9c; No. 2, 8c, with sales of 
several cars on that basis . A t the opening of 

I "tb.e pr^aeixx ^ e e t o. car or t w o migbt h a r e been 
secured at the above prices, but offerings were 
not large. Hides running well to snort nair 
could be disposed of quite readily. 

No. 1 extremes, 25 to 40- lbs, are In good 
demand where desirable late hides can be se
cured. Some mixed lots were sold on the basis 
of 9c and one car at %c less, but good Ohio 
hides have sold at 9^c to 9%c, according to 
quality and condition of hair. 

Bulls are scarce, but the demand 1B good 
at 7%c and 6%c on selection, but dealers are 
holding out for &c higher. 

No. 1 kips, 15 to 25 lbs, are wanted, and 
where good stock can be secured, 10 %c has 
been readily paid. Current receipts contain 
much Btock that will not bring over 9%c to 10c. 

No. 1 calfskins, 8 to 15 lbs, are again a shade 
firmer, sales of outside city skins having sold 
to the extent of three or four cars at 13%c, 
and some mixed lots at 12% c. Chicago city 
collectors are pretty well sold up to the mid
dle of the month and in some instances- are 
talking 13%c for later sales. The packers 
have nothing to offer, being sold ahead. Prime 
country skins will bring 12%cf and ordinary 
lots 12%c. Deacons are still selling readily 
at 65@67%c for light and 85@87%c for heavy. 

Horsebides are kept closely picked up at 

$4.78 
4.83 
4.86 
4.03 
4.94 
4.95 
5.01 

Receipts fairly mod-
4,90® 5.20 

June 17 226 
June 18 210 
June 20 215 
June 21 225 
June 22 228 
June 23 222 
.June 23 217 

Prices fully 5c higher ... . . 
erate. Quality averaged a little better than Fri-
dav. Prices range from $5.05 to $5.25: bulk. 
$5.05 to 95.15; light mixed and heavy hogs of 
common to fair quality are quotable from $5 
to $5.10, and mixed heavy and medium weights 
from $5.15 to $5.80. Prices compared with last 
Saturday shew an advance of from 20c to 25c, 
and are about 90c above the low time of the 
year. Sales: 

Hogs—74, 243 lbs. $5.25; 65. 225 lbs, $5.20; 58, 
205 lbs, $5.20: 42, 241 lbs. $5.15; 88, 194 lbs, 
$5.15; 66, 232 lbs. $5.10; 64, 201 lbs, $5.10; 18, 
214 lbs. $5.05; 28, 263 lbs, $5.05; 16, 276 lbs, 
$4.90. 

Underweights and Rough—8, 289 lbs. $4.80; 5, 
372 lbs, $4.75; 2, 816 lbs. $4.70; 3, 250 lbs, $4.60; 
5. 132 lbs. $4.60; 1. 580 lbs, $3.75; 1, 200 lbs, 
$2.75; 1, 490* lbs, $2. 

CATTLE—Receipts light. Good dryfed cattle 
are about steady with a week ago. Common and 
fair stuff 10c to 15c lower. Bullls fully 15c to 
25 lower than at last week's closing. Veal 
calves stronger. Stockers and feeders and un
less good selling at a decline of 10c to 15c from 
last week's wlndup. Milch cows and springers 
dull and weak. Sales: _, 

Butcher Steers—6 S. and H-. 1.040 lbs , $4; 1. 
1.2S0 "Sbs, ^3.w>-, i , i-iOeo •«>», *3.so. 

Butcher Cows and Heifers—2. 1,100 lbs, $3.60; 
1, 920 lbs. $3.50; 1, 1,190 lba, $3; 2, 875 lbs, 
$2 80 

Cutters and Cannerfj—3, 893 lbs, $2.50; 1, 910 
lbs, $2.25; 2, 775 lbs, $2; 2, 935 lbs, $1.75. 

Butcher Bulls—2, 1,425 lbs, $2.70; 2, 1,230 lbs, 
$2.50; 2, 1,255 lbs, $2.46. 

Veal Calvee—2. 160 lbs, $4.50; 3, 177 lbs, 
$4.25; 7. 125 lbs, $4; 2. 250 lbs, $3.25. 

Stock and Feeding Steers—1, 1,000 lbs, $8.25; 
2, 665 lbs, J2.75; 4, 542 lbs, $2.50; 3, 897.,.lbs, 

ton and textiles, show few important changes, 
end really evince considerable steadiness. Rail
way earnings for the elapsed portion of June 
promise to make rather more favorable com-
parsions than the early spring months, while 
bank clearings betray irregularity, coincident 
with varying'influences affecting bank operations 
at different centers, and are below last week and 
last year. No particular improvement in cereals 
is yet to be seen, and a long spell of warm 
weather Is still regarded as necessary if retail 
trade in seasonable goods is to be stimulated. 
Some good-sized sales of bessemer pig iron have 
been made in the central valley at close to lowest 
prices on the present movement in finished 

Special to The Journal. 
Winnipeg, Man., June 25.—The devel

opment of winter wheat rais ing in south
ern Alberta is attract ing much attention, 
says a correspondent from this point of 
the Commercial W e s t of Minneapolis. 
Winter wheat in any part of wes tern 
Canada will be a surprise to m o s t Amer
icans, but in southern Alberta, . where the 
c l imate is considerably milder than in 
Manitoba, it is proved to be a success . 
It is expected that a t least 1,000,000 b u s h 
els of K a n s a s turkey red w h e a t will be 
produced in this region nex t year. J. 
Thompson, of Spring Coulee, the pioneer 
spring w h e a t grower of Alberta, will sow 
12,000 acres th is fall; Geliff & Griswold 
of Galesburg, 111., will put in 1,000 acres; 
the Alberta Land and Stock company, an 
American concern. "Will be good for the 
same acreage, and t w o other companies 
will do a s well or better. 

Two American real e s ta te men, George 
B. Blair and R. W. Sloan, have become 
interested in Alberta and have undertaken 
to dispose of 500,000 acres of land. They 
are backed b y San Francisco capital ists . 

That improved Manitoba farms are be
ginning to have a proper valuat ion placed 
on them Is indicated b y two sales that 
have recent ly taken place a t Portage la 
Prairie. A farm of 820 acres , e ight miles 
from the town, sold for $35 an acre. A n 
other half sect ion sold for $10,000. -

The A m e s - B r o o k s Grain company of 
Duluth is planning the erection of a large 
terminal elevator a t Fort Will iam. 

MARCONI 
WIRELESS 

TELEGRAPH GO. 
D O W , J O N E S A CO., p u b - ' ^ 

U s h e r s of t h e W A L L ST11E E T / | 
JOUJttlVAIi, i n t h e n e w s b u l - ' | 
l e t i n of J a n e 1st, p r i n t e d t h e h| 
fol lovr ing s t a t e m e n t , w h i c h t* 
g ive s v a l u a b l e d a t a conce rn - ;*J . 
inff t h e M A R C O N I W I B E - g . 
L E S S . T E L E G U A P H € « M - u ' 
PAJfY. * y-|? " 

The rapidly increasing Importance of the Map- -ft* 
coni wireless telegraph as a commercial factor jrf 
has aroused, great interest among both prospec- , ~T| _ 
tive stockholders and the general public in the m 
prospective earnings of the company. The fol- "Jw 
lowing estimates give a clear insight into the * JS* 
marvelous earning possibilities of the new ays- »T>t 
tern and its comparison with the cable system ,% 
now ia use. '%?' 

Mr. Marconi in a recent interview pointed out, JF 
the great profitableness of a wireless news ser*J *% &| 
•vice to steamships, both for the Wireless Com- *,̂ !h-?? 
pany and for the publishers of the ship news- ~%$£A 
papers. One news message will be received by ' ~Lf :*!> 
nil ships alike at an initial expense of but one **$ 
message. The ships, however, will each pay a 
the full rate for the service as though separate '&i'Q 
dispatches had been sent to each. Supplying ^T J 
1,000 words to 50 ships will bring the revenue v \ & 
of 50,000 words, though no ship unsupplied with " ^J' ^ 
the Marconi instruments can receive a word at »./ % 
the dispatches. . v \«? 

There are 40 transatlantic ships now equipped r^i"'$i 
with the Marconi instruments. Supposing only i.''JK 
ten steamships out of all the number to be ' -^ -J i 
equipped receive the daily news service, the com- *V*$| 
plete news would require about 100,000 words ' PirfM 
daily, but estimating only 5,000 words per day V*."ffij 
at 5 cents each (one-half the present press cable A-S\ 
rate) the annual receipts will be $812,500. Esti- < '* {dt 
mating the cost at 10 cents per word, the dally f* * 
expense would be $500, or annually $182,500. «s> 1 
This leaves the enormous net profit of $730,000 ,ij* 
annually, even at this remarkably conservative .̂ ivjji 
basis. The present contracts of the Marconi tf-'y 
Company for news service are on the basis ot • \\ 
25 cents per word. ify' 

The earning capacity of the prospective com- '•"«= 
merclal transatlantic service can also be estl-
n.ated from the data now known. The entire, 
cost of a Marconi system, with a terminus in 
America and in Europe, is $100,000. This sys
tem is capable of handling 30 words per minute 

j with one set of instruments. The cost of cable 
operation is less than 25 per cent of the gross 
revenues. The normal cost of the Marconi sys
tem will probably be less than half this figure, 
but for the purposes herein it can be assumed 
as equally as large. The present cable charge 
is 25 cents. The wireless charge can be as
sumed at 10 cents. As an additional factor of 
satety, 50 per cent may be deducted from all 
factors of Income and 100 per cent added to all 
those of expense. 
^_ POSSIBLE REVENUE. 
One station, 80 words per mini te, for 

one year despatches 15,768,000 words; / 
50 per cent deducted from number of 
words and from hours of operation at 
10 cents per word gives a gross reve
nue of $304,200. With three sets of 
instruments the gross revenue would 
toe • • • $1,182,600 

PROBABLE EXPENSE. 
Cost of one station as described , $100,000 
Plus 100 per cent factor of safety 

equals 200.000 
Interest on this at S per cent 18,000 
Depreciation 20,000 
Maintenance and repairs , 20,000 
Cost of operation at 25 per cent of 

-1 1 

'J 4 

Hi 

i -' 

295,650 

$553,650 

products dullness prevails at eastern markets, 
but there is claimed tq be more inquiry for 
rails at Chicago, one lot being bought by the 
Japanese government and 25.000 tons having been 
sold to a western road. Chicago reports steel 
hoops higher, billets easier and bar iron lower, 
while old material is declining in all markets. 
Increased Inquiry for hardware is noted at west
ern points, and rather more firmness is seen in 
prices for tin and copper. 

Eastern reports show manufacturing Is rather 
quiet, few sales for fall having been made, and 
the season Is not yet actively begun. 

Wool has firmed up, mainly because old sup
plies are scarce, and manufacturers who have 
needed supplies have had to pay higher prices 
for the new clip. The key of the situation, of 
course, is the demand for woolen goods, which 
will be closely watched from new on. Reports 
from the clothing trade the country over are, 
on the whole, optimistic, tho a strike of tailors 
is reported to have begun and may have some 
hampering effect. 

Wheat (including flour) exports for the week 
ending June 23 aggregate 1,271,437 bu, against 
2,044,251 bu last week, 3,518,152 bu this week 
last year, 3,382,701 bu in 1902, and 4,364,439'bu 

A n n u a l P i l g r i m a g e t o t h e S h r i n e o f S t e . 
A n n e , 6 : 2 0 p . m . , T h u r s d a y , J u l y 2 1 . 
T h e r e i s no, f o r m e r C a n a d i a n w h o 

d o e s n o t r e c a l l S t e . A n n e a n d t h e r e 
m a r k a b l e p i l g r i m a g e s w h i c h h a v e 
b e e n m a d e t o t h i s c e l e b r a t e d s h r i n e . 
E v e r y s u m m e r t h e f a i t h f u l c o m e f r o m 
f a r a n d n e a r t o t a k e i n t h i s e v e n t . 
T h e D u l u t h , S o u t h S h o r e & A t l a n t i c 
R y . h a s m a d e s p e c i a l a r r a n g e m e n t s 
f o r t h i s y e a r ' s A n n u a l E x c u r s i o n t o 
t h e S h r i n e of S t e . A n n e d e B e a u p r e , 
Q u e b e c , o f f e r i n g a s p e c i a l r a t e o f $25 
f o r t h s r o u n d t r ip . T h i s w i l l i n c l u d e 
O t t a w a , M o n t r e a l , Q u e b e c a n d a l l i n 
t e r m e d i a t e p o i n t s , a s t h e s e t i c k e t s w i l l 
b e g o o d f o r s t o p - o v e r a n y w h e r e . 

P a l a c e a n d t o u r i s t s l e e p e r s a n d d a y 
c o a c h e s w i l l b e r u n t h r o u g h f r o m D u 
l u t h t o S t e . A n n e w i t h o u t c h a n g e . 
B e r t h r a t e , P a l a c e s l e e p e r $ 6 ; T o u r i s t 
s l e e p e r $3 p e r d o u b l e b e r t h , w h i c h w i l l 
a c c o m m o d a t e t w o -persons. D o n ' t m i s s 
t h i s o p p o r t u n i t y if y o u i n t e n d g o i n g 
e a s t i n J u l y . T i c k e t s w i l l b e g o o d f o r 
r e t u r n u n t i l A u g u s t 3 1 . 

F o r s l e e p i n g c a r s p a c e a n d a n y f u r 
t h e r i n f o r m a t i o n , c a l l o n M a r t A d s o n , 
G e n e r a l A g e n t , 48 S p a l d i n g H o t e l 
B l o c k , D u l u t h , M i n n . 

; v 

Annual Convention Commercial I/aw 
League of America, West Baden and 
French Hick Springs, Ind., July 
23-20. 
The Chicago Great Western Railway 

will on July 22 to 25 inclusive sell 
round trip tickets at one fare plus 
$2.00 to West Baden and French Lick 
Springs, Ind. Tickets good until Aug. 
11 for return. For further informa
tion apply to L. C. Rains, General 
Agent, corner Nicollet avenue and 
Fifth street, Minneapolis. ^ ; , . - , , 

m * 1 9 ( ^ 4 ^ m Q J u . l y l f 1? 0 3; &£•& £?\Kgtre: Imperial Council Nobles of the Mystic 
gate 122,727,439 bu, against 220,199,691 bu Iai4 J H ^ T , - Atlantic CUtv N J J u l v season. 244.143.258 bu in 1902. and 211.159.89-/••.••Shrine, A U a n U C l / l i y , SM. O., «IUiy 

$2.25; 2, 435' lbs $2. 
Stock Cows and He *•:-elfers—14, 483 lbs, $2. « 
Stock and Feeding Bulls—-1, 1,070 lbs, $2.35. 
Milch Cows and Springers^—1, cow, $35; 1 cow 

and 1 calf, $23; 1 cow, $27. 
SHEEP—Receipts light. Borne spring lambs 

and ewes sold higher to batcher, tho general 
conditions were not such as to cause any quot
able change from yesterday. Good lambs are 
In very strong demand at fully last week's 
prices. Handyweight ewes are 35@50c lower 
than a week ago and heavy sheep about 75c 
lower. Sales:" 

Killing Sheep and Lambs—12 lambs, 68 lbt>, 

$6.25; 8 lambs, 66 lbs. $6; 3 lambs, 53 lbs, 
5.75; 2 ewes, 135 lbs. $4.75; 12 mixed, 84 lbs. 

$4.75; 80 ewes, 110 lbs, $4.26; 7 ewes, 84 
$S.65@3.72Hu tb* latter^tof choice Mitten lbs, $8.60. __ m ^ _ _ _ _ VJ 
etockT ~ S$ { Btocfcw vaA yeeden»--«> •wea, ~»Jbe>-4a.7J^ \ OCT 

season, 244,143,258 bu in 1902, and 211,159,89 
bu In 1901. Corn expdrts for the week aggre-

fate 387,062 bu, against 298,998 bu last week, 
,285,724 bu a year ago, 130,102 bu in 1902 and 

2,455,460 in 1901. From July 1, 1903, to date, 
they aggregate 51.018,975 bu, against 65,585,614 
bu last season, 24,828,965 bu in 1902 and 171,-
471,116 bu in 1901. 

Business failures in the United States for the 
week ending June 23 number 215, against 181 
last week, 171 in the like week in 1903, 153 in 
1902, 196 in 1901 and 185 in 1900. 

In Canada, failures for the week number 
23, as against 18 last week and 18 in this week 
a year ago.' 

The Adirondack Mountains. 
The lakes and streams in the Adi

rondack Mountains are full of fish; 
the woods are inviting, the air is 
filled with health, and the nights are 
cool and restful. If you visit this 
region once, you will go there again. 
An answer to almost any question in 
regard to the Adirondacks will be 
found in No. 20 of the "Four-Track 
Series," "The Adirondacks and How to 
Reach Them"; sent free on receipt of 
a 2-cent stamp, by George H. Dan
iels, General Passenger Agent, Grand 
Central Station, New York. . .„ 
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Detroit and Return, $ 1 5 . 2 5 ^ 
Via Soo Line, via Mackinac and the 
palatial D. & C. steamers, for the 
convention of Baptist Young People 
of America. Tickets on sale July 2, 
4 and 6, to return Aug. 15. ;Ticket 

, offic*. 1 1 * Third street «k„ *'*.'-

13-15. 
The Chicago Great Western Rai lway 

will on July 9 and 10 sell round trip 
tickets at one fare plus $2.00 to At
lantic City, N. J. Tickets limited to 
July 23. On return trip stopovers will 
be allowed at Philadelphia, Baltimore 
and Washington. For further informa
tion apply to L. C. Rains, General 
Agent, corner Nicollet avenue and 
Fifth street, Minneapolis. .... 

" I n A l l X3nx> W o r l d K o TCutp XJCfce This.** 
The Northern Steamship Company 

announces sailings for season of 1904, 
The "North West" leaves Duluth 
Tuesday, June 28, at 11:30 p.m., and 
every Tuesday thereafter until Sept. 
13. Returning, leaves Buffalo every 
Saturday. For berth reservations and 
further information, call at city ticket 
office, Great Northern Railway, 800 
Nicollet avenue,. Minneapolis. 

gross revenue of station 

Aggregate expense pec 'annum... 
Thus leaving a possible profit of $830,-

950 on each station. There are four- u, 
teen cable stations working at full i, 
capacity. Fourteen Marconi stations 
required for the world's business * J 
would clear as profit . . . ' $10,000,000 '." 
The great advantage of the wireless system , - ' 

over those now used is in its low Initial cost of SL "-J 
establishment. The congressional committee of , 
the 56th congress presented an estimate of the * - >* 
probable cost of a government cable establish- •*?*,' 
meut totaling $25,176,780. This was for a cable ^ 
from San Francisco to Manila. To parallel such <• * 
a cable with the Marconi system, capacity equal- & v 
ly as great, would cost $850,000. There would *3 < 
be a saving in annual interest charges alone of ' 
more than the total cost of Installing the Mar- ' 
conl plant. -». 

The profitable results to stockholders in such • 
system can be shown equally clearly. Estimat
ing the present cable revenues at present charges 
and full capacity, the gross Income is $8,760,000 ?! 
per annum. Conservatively estimating the wire- */ 
less system capacity and charge at one-half the 'J 
cable system, the gross Income to the wireless 4* 
system is $2,190,000. Estimating the coat of "hi 
transmission per word as the same, the cable 5/ 
company at the end of the year has a balance T •' 
available for dividends of $3,045,250, or a little * < 
over 12 per cent on Investment. The Marconi rf*-
system. on the other hand, has $976,000 balance $* 
available, or a little over 100 per cent annually ' X. *" 
on investment. £«r 

There is no bet ter or more profitable In- 'V' 
v e s t m e n t than Marconi Securities, offered *v 
by us. Great and Important progress con- *}* 
t inues to be made In the development of ,.$ 
this enterprise. Marconi has furnished the /-, 
n e w s for the publication of a daily paper -j 
a t sea, a distance of 2,300 miles , and kept % 
In touch wi th both shores of the A t l a n t i c / ^ 
a t the s a m e t ime. The public press of*a|' 
America and Europe have heralded th i s * J 
marvelous ach ievement over the entire**® 
earth and placed the inventor and his in-'^J1 

vent ion thruout the world a s t h e greatest , -J? 
m o s t important and m o s t useful of all th«r : 
great discoveries of sc ience. ^F 

That the public appreciate the benefits » 
of th is wonderful s y s t e m is demonstrated ' - | 
by a n article in the N e w York World of/ J 
June 12th, in which it s tated tha t the daily $ 
edition of 760 copies published on board J§ 
the Campania had been entirely sold a t ^ i 
5c a copy, and w h e n the supply w a s ex-***f 
haus ted passengers were offering a s high -*' 
a s $50 a copy, in order to obtain Important, 
news mat ter from both s ides of the A t - ;i? 
lantic. a 

The MARCONI 8YSTEM is rapidly b e - - i 
ing adopted for all commercial purposes, itf 
It is n o w employed on over 100 OCEAN' ' 
S T E A M S H I P S and by the N A V I E S of the 
leading nat ions of the world. The U. 8 . 
G O V E R N M E N T has g iven the Marconi 
company a contract to build three s t a 
t ions in Alaska, thereby recognizing it a s 
a n absolute necess i ty . A very important 
fact is that the POSTAL and W E S T E R N 
UNION T E L E G R A P H companies receive 
and transmit messages for the MARCONI 
SYSTEM from each of their 50,000 offices, 
thus g iv ing the MARCONI COMPANY 
the benefit of their H U N D R E D S OF MIL
LIONS invested in receiving and operating 
plants, and thus enabling the Marconi 
company at t h e present t ime to have 
a n office in every t o w n in the Uni ted 
S ta tes and Canada 

W e advise immediate application in 
order to secure certificates before another 
advance in price. 

To g ive an idea of the possible increase 
in the value of the Marconi Securities, 
the stock of the Engl i sh Marconi com
pany, which w a s first offered the public 
at $5 a share, has s ince sold a t $22 per 
share on the London Stock Exchange . 
The AMERICAN MARCONI. COMPANY 
offers a s great, if not greater oppor
tunity, and the stock is now on the e v e 
o f 3. p r o n o u n c e d a d v a n c e . 

Applications are received in amounts 
of not less than $120, and it is advisable 
that immediate remittance be made, as we 
have but a'limited amount of these certifi
cates to offer at the present figure. 

R P. WARD 

:J 

*td 

•n 

% 

-i. 

If You Use Tea or Coffee 
is* You Want Something Better. f;& 
You want a coffee that is pure,wholesome, de
licious and absolutely healthful. You want 

KNEIPP MALT COFFEE 
Endorsed by the most eminent physicians in 
the world. It looks, smells and tastes like the 
very best^coffee, but is infinitely better. 

A S K Y O V R B R A C E R FOR IT, 

^ & COMPANY, 
3§£4*.<fr; BANKERS. ••/• T 

401 PIONEER P R E S S BLDG., ST . P A U L , 
MINN. 

Farmers' Bank Building, Pittsburg, Pa., 
Century Building, St. Louie, M o . ^ v , 

Land Title Bldg., Philadelphia, Pa . ; ^f 
Clark & Washington Sts . , Chi

cago, III.; Crossley Bldg. , 
San Francisco, Cal. \~.,, 

Correspondents of M u s r o e & Munroe, N . Y. 
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