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We can sell you lands in same locality. Wells & Dickey Co., Jamestown, No. Dakota. 
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DEVELOPMENT OF THE FINANCIAL AND 
BUSINESS INTERESTS OF NORTH DAKOTA 

Phenomenal Expansion of Trade in Twenty-five Years, Particularly in the 

Northwestern Part of the State—Mouse River Country 

Is "Making Good." 

Th« expansion of the commercial and 
financial interests of North Dakota dur
ing the past twenty-five years h^s been 
phenomenal and almost beyond belief, 
unless one is first able to 'grasp some 
conception of the wonderful develop
ment of the state during this time. The 
two forces, commercial and financial, 
have joined forces to keep pace with 
the development of the new empire of 
rapidly increasing wealth, but at times 
have scarcely been able to keep tip 
with the procession. 

The majority of the earlv -settlers 
of North Dakota went there to com
mence life anew without any capital 
worth mentioning, altho generallv with 
large stocks of ambition and energy. 
In the development of the millions of 
acres of agiicultural land in North Da
kota, large amounts of money were re
quired, and this led to the establish
ment of loan agencies all over the 
state, sometimes in connection with 
banks, but generally as separate insti
tutions. The funds were secured from 
eastern capitalists, trust companies, 
savings banks, etc. For a long time, 
however, capital was shv about coming 
to North Dakota, and it was difficult 
to secure enough to supply the de
mand, with the result that interest 
rates were for years very high. 

Extension of Zone. 

In the meantime the Eed River val
ley was making a record and a name 
for itself, capital went thus far more 
freely and interest rates were reduced, 
but for vears the loaning companies 
generally declined to send their money 
west of the Eed Eiver valley, and the 
rates for loans in the central part of 
the state continued high, and the con
sequent development slow. Later, as 
the central part of the state demon
strated its prosperity, money went that 
way easier, but the same scarcity has 
been experienced in the development of 
the western part of the state. Large 
amounts have been invested there in 
loans the past two or three years, how
ever. 

One Ward county loan agent has 
placed nearly a million .and a half dol
lars in real estate loans in the past 
three years. Three-fourths of the peo
ple who have ' ' taken claims' ' have bor
rowed money to "prove u p " or com
mute their claims, some thirty or forty 
thousand of them, and usually they 
have borrowed some additional money 
with which to make improvements on 
their farms. These loans have general
ly been made for three or five years, the 
broker usually taking a second mort
gage to secure his commission. The ag
gregate of loans thus made has been a 
good manv million dollars, Large 
amounts of carjital have also been re
quired in the construction of county and 
municipal buildings, sehoolhduses, 
churches, business blocks, residences 

and farm buildings. Courthouses and 
schoolhouses, as well as bridges, sewers 
and other public improvements have 
been erected with money secured by is
suing countv, municipal or district 
bonds. 

Growth of Banking Interests. 
Much capital has been needed to 

carry on the many hundreds of new 
business enterprises established in the 
state to meet the requirements of the 
rapidlv growing population. Capital has 
been required to move the crops in the 
fall, when many million bushels of grain 
have been marketed in a few weeks. 
For these and other legitimate uses the 
funds have come thru the banking insti
tutions, which have thus helped very 
materially in the development of this 
state. 

There has been a very rapid growth In 
the banking interests of the state in the 
oast few years, and this fact may be 
taken as largely indicative of the rapid 
growth of the state in wealth and pros
perity as well as its development along 
different lines. At the call of the con
troller of the treasury, Sent. 5, 1900, 
there were twenty-seven national banks 
in thp state, with total deposits of $5,-
093.730. At the call issued Nov. 17. 
1903, there were seventv-five national 
banks, with total deposits of $13,325,-
980. The growth of the banks in the 
northwestern part of the state has been 
particularly marked. 

Five years ao-o there were but ei<?ht 
banks in the Minot land district. Now 
there are thirty-seven within the same 
territorv, six of which are national 
banks and thirtv-one organized under 
the state laws. The increase in state 
banks has been even larger than in the 
national Isanks. 

Wholesale and Retail Business. 
From forty to fifty million dollars' 

worth of merchandise is annually sold 
in North Dakota at wholesale. About 
one-fourth of the aggregate amount is 
handled by the wholesalers of the state. 
With the natural advantages within the 
state for distributing these goods, these 
proportions might be reversed. There 
is abundant _ opportunity for the suc
cessful location of wholesale houses in 
many different lines. 

Five thousand retail merchants are 
doing business in North Dakota and 
selling an aggregate of forty million 
dollars' worth of goods annuallv. 

The Mouse River Country. 
A section of North Dakota of which 

comparatively little has been known 
until very recent years, is the Mouse 
River country, comprising a large area 
in the northwestern part of the state. 
The Souris, or Mouse river, as it is 
locallv known, enters the state from 
Canada in the central northern part of 
Ward county, flows thru a narrow and 
deep valley for a distance of "over one 

hundred miles in a general southeastern 
course, and then turns to the east and 
north, finally returning to King Ed
ward's domain, having enclosed in a 
loop a large section of North Dakota 
soil. 

# The soil in the vicinity of the Mouse 
river is deep and prolific. This sec
tion was for years occupied by exten
sive cattle ranches, and the general im
pression was that the land was not 
adapted to general farming—an impres
sion which the cattle raisers were not 
active' in removing. But "When the 
land farther east had all been taken up 
by settlers and other landseekers were 
obliged to come farther west to obtain 
their "c la ims," the discovery was made 
that the Mouse river country could raise 
gram and farm produce of all kinds 
abundantly. 

Development of Five Years. 
The extension of the railroads thru 

this section has contributed to the rapid 
development of Ward, McHenry and 
western Bottineau countiese in the past 
nve years, and now nearly every quarter 
section of land is occupied by a farmer, 
ine land is rolling and in places hilly, 
but there is very little waste land in 
the entire Mouse river country, and the 
soil is very productive. The "surface is 
drained by the Mouse, Deslacs, and 
several small streams. 

Instead of raising grain exclusively, 
as was the case in the Red River valley 
in its early settlement, the farmers of 
this section are raising stock as well, 
and fine cattle are to be seen every
where. The Great Northern railway 
extends thru the valley from east to 
west, crossing the Mouse river at Tow
ner and again at Minot, and the Soo 
line, reaching the Mouse river at Velva 
in western McHenry county, follows the 
lower valley for more than a hundred 
miles to the northwest, crossing the 
Great Northern at Minot. 

There are numerous thriving towns 
along both the Soo and the Great North
ern railways, and Minot is rapidly be
coming an important commercial center 
and distributing point. Kenmare, on 
the Soo, i$ a fine city of -about 1*500 
population, where only half a dozen 
vears ago there were only a few claim 
shanties. Towner, the countv seat of 
McHenry county, is the trade center of 
a large and rapidly developing section. 
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TRANSOM COUNTY A WINNER 

: ^' - , 4tf h — 
Speoial Correspondence, • 

Lisbon, N. D., Sept. 29.—Tour cor
respondent again making his trip thru 
the northwest, visited Ransom county, 
North Dakota, and in his drive sees 
the threshing machines dotted all over 
the country, turning out tho golden 
wheat and other grains -mst as they 
raise them in Illinois and Indiana, see
ing these farmers harvesting their crops, 
runmujr <»1) the way from twolve to 
twenty-five bushels to .the acTe, crops 
that would xiav for the lands the first 
season. And in all this he is reminded 
as he looks back over the years of 
his traveling over the great northwest 
of what was enacted in the states of Illi
nois and Indiana in his younger days. 

I t does not take one to jro back many 
years to see the early settlers in the 
middle west, and when he hears them 
recount the experiences and trials and 
discomfitures and hardships that the 
early settlers in Illinois had to go thru, 
and then see the ease and comfort that 
the farmer has today, he is reminded 
that> ' the sun do taove." 

Here is a country, Ransom county, 
North Dakota, that has a soil whose 
productiveness is unquestioned, the fer
tility is a matter that will not permit 
of argument, for the most experienced 

has further demonstrated that these 
small grains, as wel as the tame grasses, 
with a very little cultivation and care, 
can be acclimated to produce just as 
abundantly and with less possibility of 
damage than in the middle west. ̂  

. We as boys well reeollect the exigen 
cies that oui parents went thru in set
ting up our bovhood homes. How, from 
their inability to experiment, thev were 
unable tor years to demonstrate the 
value of then lands and in consequence 
the>r iands laid at a normal or low 
valuation for a great many years. This 
new is all changed. The experimental 
schools dotted all over the great north
west, easily accessible to the intelligent 
farmer, teaching them how to raise the 
best crops and under the best circum
stances and bring-out the best that is 
in tho soil 

When our parents were settling up Illi
nois and Indiana and olwa, the whole 
ot toe great northwest was open, a bar
ren desert. Today she is practically 
closed, except for the purchase of lands. 
The acreage of arable, agricultural, gov
ernment lands, is practically done. The 
population of our country is increasing 
enormously. The rate is about 2,000,-
000 a year including the immigration. 
Statistics does not show that the farmer 

If You Want a 
Good Investment 

You Should do as 
These Men 
are Doing and 

witi,J.B.F0LS0M 
He cam sell you lands for investment which will net you at 

least 10 per cent annually upon the money invested, and which 
will advance 25 per cent to 40 per cent within the next five years. 
No. 7 1 2 - A VERY CHEAP farm of 160 acres, located less than 

four miles from Village of Ayr, Cass county. All under cul
tivation but 10 acres of meadow. Good house, barn, granary, 
henhouse and good well 85 feet deep. 

Price, $ 2 2 . 0 0 per acre, upon a cash payment of $2,500. 
No. 8 5 8 - A FINE HALF SECTION of Red River Valley land, 

• only five miles from Gardner, Cass county. All under culti
vation and ready for crop, excepting 30 acres of timothy pas
ture. Good house of 8 rooms, and "barn, all in good condition. 
Price, $ 3 0 . 0 0 per acre. Terms, one-third cash and re
mainder upon one-half crop payments at 6 per cent interest. 

No. 861—Quarter section farm, about 8 miles from Village of 
Buffalo, Cass county. 100 acres under cultivation, and 
plowed ready for crop. No buildings, but is easily rented 
to a good tenant for one-half of the crop. Price, $ 2 5 . 0 0 per 
acre. Cash payment of $1,500 and the remainder upon half 
crop payments. 

No. 879—270 A(?RES located only 2% miles east of Buffalo. Prac
tically all under cultivation, with 40 acres of pasture. New 
six-room l}ouae, barn for 16 horses, granary for 2,000 bushelsi 
Good well. ;Price, $ 3 2 . 0 0 per acre. Terms, $3,500 cash and 
remainder on reasonable terms. 

No. 887—A beautiful farm of 320 acres, six miles from Village of 
Buffalo. Excellent soil, under good state of cultivation. Small 
house, good barn and well. Very desirable. Price, $ 2 5 . 0 0 
per acre. $3,000 cash payment, remainder on easy terms. 

No. 915—320 acres of heavy, black soil, close to the Village of 
Argusville. All under cultivation and ready for crop. No 
buildings, but the present owner will take lease for two years, 
and deliver one-third of crop in the elevator, free of expense! 
Price, $ 2 7 . 0 0 per acre. Easy terms. 

No. 9 1 6 - T H I S IS A SNAP in 480 acrfs of rich Red River Valley 
soil. About seven miles from railroad station. All under cul
tivation, with fair set of buildings. This J^arnTis worth $30 
per acre, but if taken at once, can be purchased at $ 2 5 . 0 0 
per acre, with half cash down. 

Pre© livery with which to examine these lands, and railroad 
fare refunded if purchase is made. 

J. B. FOLSOM, 
618 Front St. Fargo, M. D. 

Crop Payments 
One Good Crop 

Pays for a Farm 
We offer 10,000 acres of choice wild farming lands in Wells 

county, North Dakota, price $10 to $18 per acre; soil rich black 
loam, subsoil clay, water excellent; on the crop payment plan 
Terms are $1.00 to $3.00 per acre down in cash, balance half the 
crop until the land is paid for. 

Reliable agents with good references wanted. 

Wheelock & Wheelock 
20 Waldorf Block, Fargo, N. D. 

be cut in half; andtsecond, the lands of 
today will have to advance in price. 

Now this is just where the Illinois 
and Indiana farmer finds himself. His 
lands gone up to a value so that he can
not buy. The moral—The intelligent, 
the educated, the ambitious, the willing 
wpr&er, farmer should get himself to 
No_rth Dajcota, to Kansom county, North 
Dakota, and there buy lands at present 
prices, while he has an opportunity to 
get them cheap, and in a few years' 
time he will find these lands much en
hanced in value and himself owner of a 
good respectable farm which he never 
expected to own in the older states. 

Among the reliable old -and extensive 
real estate men in Kansom county, I 
find the Adams & Frees company and 
Walter L, Williamson to be leaders. 
These people are selling their own hold
ings, so that no middlemen intervene* 
they are both of them interested in the 
country and conditioned so as to give 
the honest and intelligent farmer the 
very best opportunities to buy the 
lands, under the most favorable terms. 

As an Indianan, I say, without any 
equivocation, " g o to Lisbon, Ransom 
county, ye Indiana farmers and buy 
lands. vThe foundation of wealth and 
the -making of the most independent vo
cation for man to follow." 

AN EYE OPENER FOR ILLI
NOIS. 

farmers from Illinois and Indiana, after 
their analysis of the soil, show that 
it has all the elements Accessary and in 
abundance to produce the very finest 
quality o± wheat, the hardest of corn, 
the best of oats, and all the other grains 
and grasses of the old states, and the 
faiming of the last six or seven 'years 

lad is to any great extent deserting the 
tarm, but there are just as many farm
ers wanting farms as there ever was 
really a larger number? What are these 
farmers going to do in the next few 
years? Two things stare them in the 
face. 

First the farms of today will have ^o 

OUR LANDS 
Scene taken August, 1904, showing a part of Sections 27, 22, 23, 26 and 21, 

Township 134, Range 91, Hettinger County, North Dakota. Prices ?8.50 
to 812.50 per acre. Every section of this land has LIVING WATEB. 
The land is owned by 

~a&£& \kcwrt 
W&oliave offices a r i S l La Salle St., Chicago, HI.; Eicharclton, N. D., and 

at Mandan, N. D. ' ' , 

MAIN OPPlf^P L u n d , s ten* Agency, 1st Ave. So. and 3d St., 
x ' * r * k i 1 ^ v - * * * * V U M inne f l t t f t l i s M i n n Minneapolis, Minn. 

* * H ° T l T 0 f J ? e l a J g 5 s t k ? * * a w y in the w o r l d / From this " h u h " 500 branches cover the great 
states Jf North and South Dakota, Minnesota and the middle states, controlling one million acres 
of the best farm lands in the country.^. „ , 
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Special Correspondence. 
Wahpeton, N. D., Oct. 4.—One of the 

astonishing things to Illinois men who 
first see Eichland county is the fact that 
farmers there raise large fields of the 
most healthv kind of red clover. Tim
othy literally lines most of the road
sides. Frequent fields of, corn are being 
found* whieh in this backward year look 
good even to the Illinois men, for they 
have well-matured, good-sized dent ears". 
Potatoes are to be dug out with their own 
hands in our fields anywhere, and the 
chances are that an Illinois man never 
in his life elsewhere has seen so large 
and so handsome potatoes as he can find 
here. Barnes & Shaffer, the leading real 
estate men of Wahpeton, say that they 
can take men to farmers in Richland 
county whose COBV homes are surround
ed with beautiful groves containing 
Duchess and Wealthy apples, tame 
plums and sweet crabapples. They can 
show men fields t>f as good-looking blue-
grass as can be seen in Illinois. 

AFTER BREAKFAST 

Strong and Representative 

Interests of North Dakota 
Who i r e Offering Splendid 

Investments to Home-
seekers and In

vestors. 

Wells & Dickey, Jamestown, N. D. 
and Minneapolis, Minn. 

J. B. Folsom, Fargo, N. D. 
William H. Brown, Chicago; Man-

dan, N. D.r and Eichardton, N. D. 
Lund's Land Agency, Minneapolis, 

Minn, and Dakota Branches. , 
Adam & Frees, Lisbon, N. D. 
Walter Williamson, Lisbon, N. D. 
Hackney, Boynton Land Co., St. 

Paul, Minn. 
Wheelock & Wheelock, Fargo, N. D. 
Commercial Club, Minot, N. D. 
Barnes & Shaffer, Wahpeton, N. D. 
L. W. Torgeson, Minot, N. D. 
A. J. Williams, Riverdale, Mich. 
Frank P. Root, Lakota, N. D. 
J. S. Murphy, Minot, N. D. 
Morton & Co., Fargo, N. D. 
Ransom Co. Immigration Associa

tion, Sheldon, N. D. 

Not Till Then Can One Pass Judgment 
on Scenery. 

New York Sun. 
" I t ' s curious, you know, it really 

i s , " said a returned summer*boarder, 
"what effect a good square meal will 
have on the imagination. 

" W e arrived at the end of a long 
railroad journey, on our way to where 
we were to spend the summer, at 5 
o'clock in the morning. Then we took 
a stage and rode miles further over 
a hilly road in the chilly morning air, 
to one end of a lake, where we took 
a steamboat and rode some more there 

-'at 7 a.m. 
Seen under such circumstances, afteT 

being routed out of bed at 4 a.m. and 
before breakfast, the scenery was dis
appointing. The lake seemed not much 
bigger than a good-sized millpond, the 
trees were all stunted and the moun
tains-were not much bigger than hills, 
and we were inclined to take a gloomy 
view of things; and in that frame we 
remained until, at 7:30, the tocsin 
sounded and we went in to breakfast. 

"That was a good breakfast, with 
everything well cooked and admirably 
served, and with particularly excellent 
coffee, and we had the appetites of 
hungry mules and lingered long. 

"When we had again come out the 

sun Was shming and. the lake had been 
enlarged by tfour acres at least; each 
individual tree of all the innumerable 
thousands that everywhere fringed the 
lake's shores and rose upward on its 
mountainous sides had grown forty 
feet, and the mountains themselves 
now climbed to the sky. I t was all 
noble and restful and beautiful, and so 
it remained, growing on us all the time 
as long as we were there. 

' ' Hereafter I never pass judgment on 
scenery till after breakfast." 

A BUDDING FINAN0D3R. 1 
New York Press. 

The 7-year-old son of a prosperous 

f>ublisher had come to town with his 
ather. The journey had been devoted 

largely to a discussion over the pur
chase of a desirable pony, just the 
right size for a 7-year-old, and the 
plan had been vetoed by the stern 
parent with a mumbled explanation 
about business uncertainties in a 
presidential year. 

When they reached his father's pri
vate office the boy stood in the open 
doorway and studied the double line 
of clerks, bookkeepers, stenographers 
and helpers which extended the length 
of the floor. Finally he crossed to his 
father's desk. 

"Fa the r , " he said earnestly, " d o 
al these people work for you " 

" Y e s , " replied the father, not 
looking up from his mail. 

"Do pay their salaries?" 
"Yes . y ' 
"Well, say, if yxm'd take a dollar 

out of each of their salaries this week, 
wouldn't that money pay for my 
pony?" 

"For several of them," replied hia 
father dryly. 

"Very well; I think you'd better 
take it out. Each one of 'em wouldn't 
miss the one dollar much, and it would 
make a lot for us. You can have 
what's left over from the pony." 

100,000 Acres for Diversified Farming 
In Central North Dakota. 

Rich,^black, loam top-soil, clay sub-soil. Prices range from $7.00 to $12.00 
per acre. Terms of Sale: One-fourth to one-third cash, balance in five equal 
annual payments, 6 per cent interest. This' is easier than paying rent, and the 
crops will enable you to pay for your land the first year. Wheat 25 bushels per 
acre, oats'90 bushels, flax 18 bushels—any one of these crops will leave a margin 
after paying for a farm. 

The following extract was clipped from the Napoleon "Homestead," a 
local paper published at Napoleon, county seat of Logan county, North Dakota, 
dated September 16th, 1904: * 

"Kidder eounty is blessed with another bumper crop this year. Near 
Steele (county seat of Kidder county, North Dakota), Bruce Miller has 
600 acres of wheat that is yielding 20 bushels per acre, and he is selling 
It as threshed for $1J.2 per bushel. P. J. Lyon's macaroni wheat near 
Steele went 27 bushels per acre." 

I have over six hundred quarter sections to select from in the following 
counties in North Dakota: Stutsman, Kidder, Burleigh, Emmons, Logan and 
Mcintosh. 

Three railway systems, viz., the Northern Pacific, Soo Line and Milwaukee, 
have recently expended nearly $4,000,000 in extending their lines in this terri
tory to get the increasing business. Settlers are coming from eastern states by 
the thousands into the six counties above mentioned, and present low prices of 
land will soon be a thing of the past. 

North Dakota climate is unexcelled. The average rate of mortality for the 
entire state is less than six per thousand, while the average for the United 
States is fifteen per thousand. ^ > -**- ̂  

Homeseeker or investor will profit t>y getting particulars about my holdings. 
Free livery to show the land, and railroad fare allowed to purchasers. 
For further information address, 

JOSEPH 2VL HACKNEY, 
604-611 Qermanla Life Building, S T . PAUL, MINN. 

NOTICE. 
Land interests wishing repre

sentation on Journal's weekly 
page devoted to North Dakota, 
write Ward D. Williams, man-
ager Northwest advertising. 

L. W. TORGESON, 
Real Estate and Investments, 

.JVHNOT, NORTH DAKOTA. 
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