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1&&U THE MINNNEAPOLIS JOURNAL. 

2£ft?y Tone in Wheat, December Off to $1.18 
News from Abroad More Pacific 

and the Markets Less 
Nervous. 

Receipts Here Run Ahead of a 
, Year Ago and Scare Weak 

Holders. 

Selling Out of Long Wheat Gen­
eral Before the 

i i Close. 

RANGE OF WHEAT PRICE IN MINNEAPOLIS 

Open. 

1.18% 
D e c . . . 
M a y . . 
Sept . . . . 

Minneapolis^ Oats— 
D e c . . . .27% .28 
M a y . . . .29 .29% 

High . Low. 
$1.19% $1.18 

1.19@1.19% 1.17% 

Close. Close. 
Today. Yesterday. 

$1.18%®% $1-19% 
1.17% 1.19% 

.95% .95% 

Close. 
Year Ago . 
$ .79% ' 

.78%®% 

.27% 

.29 
.27% .27% 

.29 

t THE DAY'S REPORTS 
-December "Wheat- -Mayt W h e a t — 

Minneapolis Chamber of Commerce, Oct. 25.— 
M sight of an es.oess of 125 cars in local receipts 
tills morning the bulla in wheat ceased their 
aggressiveness and the market fell Into a quiet 
affair, with trade l ight and not much new buj iug 
coming in . December sold oft to $1.10 and w a s 
stcad> arouud that point, foi whi le the bulls 
bought l i t t le the bears s t i l l had in mind their 
scare of yesterday, and were hes i tant about sell­
ing short. The foreign leports were less w a i -
like and, Liverpool advices gave the impression 
that the Russian-English incident had shown i t s 
worst effect at first, and that nothing more w a s 
to be feaied in that connection. Liverpool w a s 
off a l i t t le , but Broomhall sa id there w a s st i l l 
much nervousness over the polit ical s i tuation, 
and while every one bel ieves that a prompt set­
t lement wil l be made the strained relationship 
between the two g i e a t powers is not reassuring. 
The posting showed 450 ca i s against 334 in Min­
neapolis. DulutU fell behind, with 408 against 
485. also Chicago wi th 90 against 153. S t . 
Louii had 98,000 bu wheat against 142,000, 
Kansas City 78.00Q a g i l n s t 304,000 The market 
jumped later to $1 19Tfe for December^on a d t i c e s 
of snow at Fargo, Com&tock and other points, 
and the fear that this might make receipts 
l ighter in the country The B r a d s t r e e f s report 
showed an increase of 3.500,000 bu in the world's 
•ts iblo supply 

Pr iman receipts of wheat . 1,113,000 bu, 
against 1.220.000 bu; shipments , 355,000 bu, 
against 079,000 bu. 

Wea'her forecast Minnesota—Fair except 
showers or snow flurries near Lake Superior; 
warmer Wednesday. North and South Dakota, 
Nebraska, Kansas, Wisconsin and Iowa—Fair 
and warmer Missouri, Ill inois and Lower 
Michigan—Fair and cooler tonight; rising tem­
peratures lndlaiia—Cooler and fair except 
showers In extreme southern portions; rising tem-
peiatures tomonow 

A Liverpool letter dated Oct. 18 says "Wheat 
market is steady wi th a good consumptive de­
mand, and while the market may remain quiet 
during the month we see no reason for very much 
decliue. The lates t information w e have from 
France is that native wheat is not offered freely, 
farmers being verv firm, owing to the shortage 
in the yield France wi l l , w e feel sure, 
Import a large quantity of wheat . There Is no 
doubt that se \eru l of the Mediterranean and 
Black sea countries wii l Import wheat th i s season 
thruout Italy wi l l require 5,000,000 or 6,000,000 
qiinrters. and with ipgard to Austria, she i s al­
ready importing, whi le on previous years she has 
been an exporter. Rumania wi l l not g ive more 
than 1,000,000 ov 1 500,000 quarters and south 
Russia has much l e s s to sell than las t year . The 
shipments from that quaiter are fairly heavy a t 
the moment, but after the nex t week or two 
they should fal l off In any ease the wheat 
Blip Is now shipping Is required, nnd It Is hard to 
say what would happen if she were not in the 
field wi th the quantity she i s shipping because 
there is not much to come from the River 
Plate" and the cargoes now arriving are not at 
all good quality. Australian wheat Is held 
above the market, and for the balance of the 
last crop now remaining she Is asklug extreme 
prices South Africa wi l l probably g e t the 
bulk of i t It remains to be seen if the re­
ceipts In Manitoba wi l l bring shippers into the 
market, but at the moment they are rather wide 
apart " 

Near the close the market sold off sharply on 
heavy business, trades between Wbodworth and 
Watson amounting to about 600,000 bu in May. 

December closed at $1 1 8 @ 1 1 8 ! 4 , and May at 
$1.17%. 

THE FLOUR MARKET 
B E P 0 K T S CONFLICTING—SOME MILLS DOING 

GOOD BUSINESS. 
Business was more spotted today and reports 

of flour sales not so uniformly favorable as l a s t 
week. Some mil lers say trade is good and the 
volume of business being entered very sat i s fac­
tory, others make it quiet w i th sales not up to 
yesterday. The market i s quotably without im­
portant change. 

Shipments. 56,496 brls . 
First p atents are quotable ?6 45@6.55, second 

patents , $6 3 0 ^ 6 4 0 . first clears, $4 40@4.50: 
second clears, $3@3 1 0 „ In wood, f a b In Min­
neapolis. 

THE CASH TRADE 

Close. Close. 
Today. Yesterday. 

Minneapolis ". $1.18%®% $1.19% 
Chicago 1.14%®% 1.15%®% 
Duluth I " .1-18% 
St. Louis 1-15 1-16% 
K a n s a s City 1-05% 1.06% 
N e w York 1.18% 1.19% 

Close. 
Today. 
$1.17% 
1.13% 
1.16 
1.16% 
1.04% 
1.14 

Close. 
Yesterday, 

$1.19% 
1.14% 
1.17% 
1.17%®% 
1.06 
1.15% 

CLOSING CASH PRICES 
On Track—No. 1 hard, $1.22; No . 1 northern, $1.19%@1.20%; No. 1 northern to ar­

rive $1.19%; No . 2 northern, $1.14%@1.15%; No . 2 northern to arrive, $1.14%; No. 3 
wheat , $1.06%@1.09%; No . 1 macaroni , $1.00; No . 1 flax, $1.13%; No. 3 whi te oats , 
2 8 % C , ' N O . 3 ye l low corn. 54%c; No . 2 rye, 77%@78%c; barley, 35c to 47c. 

UNION PAOIFIC I F 
THE LIME LIGHT 

T H O U S A N D S O P S H A R E S S O L D A T 

A N A D V A N C E . 

R e p o r t t h a t O r e g o n S h o r t L i n e B o n d s 

W e r e t o B e R e t i r e d D i d t h e B u s i n e s s 

— B i g B u n c h o f S h o r t L i n e B o n d s 

A l s o G o — O t h e r D e a l i n g s o n a L a r g e 

S c a l e . 

Kelected wheat , 1 car . . . , 65 
Uejeeted wheat , 1 car .70 
Rejected wheat , 1 car . . ( »o 
Uejeeted w heat, 1 car . . , 9^ 
Hejected wheat , 1 ca i , tmiutty 1.00 
No grude wheat , 1 car OS 
i \o g i a d e wheat , 1 car 1.00 
No trade wheat . 1 car . . . i ti«l 
No guide wheat , 2 cars .; b5 
No g iade wheat , 1 car . . . . , • -00 
No grade wheat , 1 car . . . ( 75 
No grade wheat , 1 car . H TS 
No grade w heat, 2 cars .< 70 
No. 2 white , 1 tar .28% 
No. 3 whi te oats , 3 ca i s ^8'/a 
No. 3 whi te oats , 1 car, to arrive 26}4 
No . 3 w h i t e oats , 1 car 28Va 
No. 4 w hlte oats , 1 car 27% 
No. 4 whi te oats , 3 c a i s 27% 
No. 4 whi te oats , 1 car . . . 27% 
No. 4 whi te oats , 1 car 2&Y4. 
No grade oats , 2 cars 27 
No grade oats 1 car, s eedy 20Vi 
No. 2 l y e , 2 cars 79 
N o . 2 rye, 3 cars 79% 
No. 3 rj e, 1 car - .79 
No. 8 r j e , 3 cars . . . . . . < .78 
No. 4 barley, 1 car 41 
No. 4 barley, 1 car 39 
No. 4 barley, 1 car 46 
N o . 4 barley, 1 car 42% 
No. 4 barley, 1 car « .87 
No . 4 barley, 3 cars 44 
No. 1 feed barley, 1 car 37 
No. 2 feed barley, 1 car 35 
N o grade barley, 1 car .41 
No grade barley, 1 car, thin . . . . . . . . . . . . .41 
No. 1 Ua\ , 10 cars 1.14 
No. 1 flax, 1 car 1.14% 
No. 1 flax, part car 1.14 
No. 1 flax, 1 car, to arrive 1.14 
Itejected flax, 1 car 1.12 
No 1 flax, 1.000 bu, to arrive 1.14 
Timothy seed, 1 car, in sacks, c w t 2 00 

Durum Wheat . 
No. 2, 1 car. choice 1.03% 
No. 2, 2 cars 1.00 
No 3, 1 car 97 
Rejected, 1 car, frosted 92 

CHICAGO GRAIN 

TODAY'S RANGE OF WHEAT 

Minneapolis Options. 

22" 

F L A X EASIER—FAIR DEMAND FOR ALL 
COARSE GRAINS. 

FLAX—Weaker and lower. No. 1 sold princi­
pally at $1.14 and le jected brought $1.12. No. 
1 to ari lve biought $1 14. 

Closing prices Minneapolis—Cash, $1 .13%; 
to arrive. $1 18%; October, $1.13%. 

Minneapolis leceived 46 cars against 64 a year 
ago and shipped 5. Duluth received 126 cars. 

CORN—No 3 yel low closed a t 64%c. Receipts , 
2 cars; chipments, none. 

OATS—-No. 3 white closed at 28%c. Receipts , 
84 earn; shipments, 23 cars. 

MILLSTUFFS—-Brain In bulk, $15.25; shorts, 
$15, middlings. $17 50; red dog, $21.50; all f o b 
In Minneapolis, in 200-lb sacks, $1 per ton addi­
t ional , In 100-lb sacks, $1 u0 per ton additional. 
Shipments, J,403 tons. 

PEED AND MEAL—Coarse cornmeal and 
cracked corn, In sacks, sacks extra, $20; No. 1 
giound feed (2-3 corn and 1-3 oa t s ) , 80-lb sacks, 
sacks extra. $20, No 2 ground feed (% corn 
and H oat s ) , 80-lb saeki . Hacks extra, $20, No. 
3 ground feed ( 1 3 corn and 2-3 o a t s ) , 73 lb 
snekf sacks e \ t i a , $20 

BARLti i '—Feed grades are quoted at S4@40c; 
malt ing grades, 44@47c Receipts, 29 cars; 
anlpments. 72 cars. 

RYE—Closing figures for No 2. 77%@78%c. 
Receipts. 11 cars , shipments, 11 cars. 

HAY—The demand for straw is good and of-
fdiners are but moderate, rye straw being in the 
best demand and prices a l i t t le flimer. Wheat 
and oats straw are meet ing wi th a fair demand 
and prices are unchanged. Choice t imothy. $9 
(&9.50, No 1 timothy. $8.50(7(9: No. 2 t imothy, 
$('(?} 7.50; No. 3 timothy, $5.50@6 50; choice up­
land, $8<jj8.50: No. 1 upland. $7 50@8; No. 2 
upland, $6.50@7, swale , $4 .50@5; rye s t i a w , 
$5fa.0, wheat and oats straw, $3 50(3)4.50. Re­
ceipts , 12(1 tons 

Chicago Options. 
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MISCELLANEOUS 

OPENING W H E A T PRICES DOWN, A N D BEE-
SAW FOLLOWS. 

Chicago, Oct. 25.—Easier foreign markets 
caused by general feel ing that the North sea 
incident wi l l be amicably adjusted influenced 
the Chicago w h e a t murket today. The Decem­
ber option opened %<&%« lower a t $1.15V6<J8 
1.15%. May opened %,@%c lower a t $1.14%(& 
1.14%. On a scarcity o l offerings and fair sup­
port from local buyers both options w e n t up. 
December went to $1.15% and May touched 
$1.14-ft. Sel l ing by the longs sent May down 
to $1.14%@1.14%. Minneapolis, Duluth and 
Chicago reported lece ipts of 957 cars, as against 
1J.58 las t week and 972 a year ago. 

i h e market had a fair rally on covering by 
shorts, December- advancing to $1.16. In the 
meantime May sold up to $1.14%@1.14.%. Later 
a sharp break occurred as a result of heavy 
sel l ing by Northwestern houses. Slack flour 
demand at Minneapolis and a rumor that t h ? 
mil ls there a i e about to shut down were largely 
lesponsible for the sel l ing pressure. The low 
point on December was reached at $1.14%. Muy 
dropped to $1 .18&@1.18%. The close w as 
weak, w i th December off l & @ l % c at $ 1 . 1 4 ^ @ 
1 1 4 % . May closed a t $1.13%, a net loss of 
l % c . 

Close^—Wheat, October, $1 .13%; December, 
$1 1 4 ^ 4 @ 1 . 1 4 ^ , May, $1 .13%; July, 98%c. 

Cash Wheat—No. 2 red, $1.19@1.21: No. 3 
red. $1.15@1.18; No. 2 hard, $1.14@1.16; No. 3 
hard, $1.05@1.12; No. 1 northern, $1.18@1.20; 
No. 2 northern, $1.14^)1.16, No. 3 spring, 
$1.05@1.15. 4 

Reports of ideal weather for market ing pur­
poses in the corn belt , together wi th the in­
fluence of the wheat market , ruled the corn 
market . Decembei opened }fcc lower to un­
changed a t 48y2( i i48 ,) ic . On a firmer foreign 
market the price w e n t up to 49c, but dropped 
back to 48%.<tfi48%c. Local receipts were 150 
ca?s, 15 of contract grade. 

In spite of th eweakness of wheat the corn 
m a i k e t became firmer on an act ive demand for 
December. After sel l ing up to 49 %c December 
clobed wi th a ga in of %c at 49%c. 

Close—Corn, October, 53c; December, 49%c; 
May, 4,Tfc€84Cc. July, 45%c. 

Cash Com—No. 2, 5 4 y 4 @ 5 4 ^ c ; No. 8, 53% 
<354c. 

The oats market w a s predominated by the 
other grains There w a s l i t t l e trading. De­
cember opened a shade lower a t 28%c, rallied 
wi th corn to 28%c and dropped back to the 
opening price. Local receipts were 172 ears. 

Close—Onts, December, 28%c; May, 3114c; 
July. 3 i y 8 c . 

Cash Oats—No. 2, 29Msc; No. 3, 29c. 
The fol lowing w a s the range of prices 

Wheat— Dec. May. 
Opening 1 .15%®% 1.14%@% 
Highest 1.16 1.14% @% 
Lowest 1 1 4 % 1.13i i<0% 
Close— 

Today 1.14%@% 
Yesterday 1.15-& % % 
Year ago 80% 

Corn— 
Opening 48%@% 
Highes t 49% 
Low est 48V3 
C l o s e -

Today 49% 
Y esterday 48% 
Year ago * 43% 

O a t s -
Opening 28% 
Highest 29V4 
Lowest 284i 
Close— 

To-day 28% 31% 
Yesterday . . . , 28"i@29 81 
Year ago 35% 36%@% 

OTHER GRAIN MARKETS 
DULUTH GRAIN, Oct. 25.—The eastern de­

mand continues as poor as ever. A l i t t l e con­
tract grads wheat i s being sold but the supply 
of that i s necessarily l imited For lower grades 
there i s practically no Inquiry. Exporters also 
are doing no business, finding foreign bids and 
Manitoba prices far out of l ine . The market 
was fa i i l y active. December opened %c lower 
at $ 1 1 S % . fe l l to $1.17%, bulged to $1.18%, 
and then fe l l to $1.17, closed at that price, a 
loss of l % c ; May fel l l % c ; cash w h e a t con­
tinues at Sc over December for No. 1 northern 
and 4c under for No. 2 northern. At ahe close 

an effort wax made to depress No. 2, offers 
being made to sel l i t and buy December a t 
5%c difference. F lax w a s dull and lower; Octo­
ber fe l l %c, November %c and December and 
May %c. Oats fel l %c. 

The Close—Wheat to arrive No. 1 hard, $1.22; 
No . 1 northern, $1 20; No. 2 northern, $1.18; on 
track, No. 1 northern, $1.20; No. 2 northern, 
$1.18; durum, No. 1, $1.01; No. 2, $1 ; December, 
$ 1 1 7 ; May, $1.16. ? l a x , to arrive, $1.14%; on 
track, $1.14%; October, $1.14%; November, 
$1.14%; December, $ 1 1 4 ; May, $1.17. Oats, to 
arrive, 29c; on track, 29c. Uye, to arrive, 79c; 
on track, 79c. Barley, feed, 36@37%c; low 
grade malt ing , 39@42c; choice malt ing, 4 5 ® 
47c; fair to good malt ing, 42@44c. Cars In­
spected. Wheat , 408, las t year 485; corn, 1 , oats , 
08, rye, 25; barley. 144; flax, 168, las t year 629. 
Receipts, wheat , 173,556, oats , 87,487; barley, 
165,739; rye, 10,068; flax, 140.276. Shipments, 
wheat , 2,487; oats , 2,692; barley, 92,383. 

N E W YORK FLOUR AND GRAIN, Oct. 25 .— 
Flour, receipts, 15,500 brls; sales , 500. Firm 
but inact ive , winter s t ia ights , $5.35(3)5.05. 
Wheat , receipts, 45,567 bu; sa les , 1,200,000 bu . 
Opened lower and w a s gene ia l ly easy all the 
afternoon under lower cables, foreign sel l ing and 
liquidation of December. December, $1.18 18-16 
@1.19%; May, $1.1413-I6(c?l 15 5-16c. Rye. 
nominal; corn, receipts , 81,225 buj sales , 5,000 
bu; steady on l ighter receipts and covering. 
December, 66%c. Oats, receipts , 170,500 bu; 
nominal. 

Close—Wheat, December, $1.18%; May, $1.14. 
Corn, December, 56%c; May, 51%c. 

' • % 

1.13% 
1.14% 

. 7 9 ^ 7 9 % 

45%@% 

45%@% 

45%@46 
4 5 % ® % 
453%®% 

31@31% 
3 1 % , 
30% 

New York, Oct. 25.—The stock market opened 
animated and higher today, fol lowing the recov­
ery of London. There w e i e enormous dealings la 
the Union Pacific securit ies on account of the 
report that the Oregon Short Line participating 
bonds were to be retired. Ten thousand shares 
of Union Pacific sold a t 109% and 110, com­
pared wi th 108% last night, and subsequent 
transactions were in 1,000 to 3,000-share blocks. 
A block of 325,000 of .the Oregon Short Line 
bonds sold a t .an advance of % and the Union 
Pacific convertibles were Up a point on the trans­
fer of 100,000 blocks. Southern Pacific w as up 
"% on the sale of 4,100 shares. Opening sales 
of Ontario & Western were of 8,000 shares at 
46% and 46%, compared wi th 45% last n ight . 
There were large blocks a t large fractional ad­
vances of Uni ted S ta tes Stee l preferred, Peo­
ple 's Gas, Amalgamated, Sugar, Colorado Fuel , 
Smelt ing, Pennsylvania, Atchison and St. Pau l . 
Chicago Terminal preferred and Minneapolis, St . 
Paul & Sault Ste. Marie were up a point. Four 
thousand shares of Erie sold at 41% and 40%, 
compared wi th 41 last night, and the price then 
tan off to 4 0 % . 

The exci ted buying of Union Pacific continued 
In enormous volume with 110% the top price. St. 
Paul w as run up 3 and gains reached a point or 
over in Atchison, Denver and Rio Qiande pre­
ferred, Wabash preferred, St . Louis Southwes­
tern preferred and Colorado Fuel, 1% in Consoli­
dated Gas and 1% In North-Western. Ontario 
& Tfestern fe l l back to 45% and Reading and 
Erie were heavy In sympathy. A break of 3 % 
in Pressed Steel Car affected the other railroad 
equipment stocks by sympathy and the local trac­
t ions. Sugar, Lead, Il l inois Central and West -
inghouse Electric were below last n ight . Chi­
cago Great Western preferred B broke 2 . A rise 
of 2 in Delaware & Hudson steadied the coalers 
a t 11 o'clock. , 

The rise of 2% in Delaware & Hudson w as 
fol lowed by sharp advances in other high-grade 
stocks. North-Western rose 2% on buying in 
1,000-share blocks and the preferred 5. Lacka­
wanna touched Its record price a t 300. St . 
Paul rose 3 % in al l . Uni ted States Steel pre­
ferred rose btrongly 1%, the local tractions ral­
l ied strongly, Metropolitan Street Rai lway gam­
ing 2%, and there were gains of a point or 
more in Chicago Great Western, Il l inois Central, 
Texas & Pacific, Sugar, Tennessee Cdal and 
Sloss-Sheffield Steel . The market ran off after 
the announcement of an engagement of gold for 
export. Erie, Central of New Jersey, Locomotive 
and Rubber Goods preferred got 1 to % under 
las t night, Westlnghouse Electric 2 and St . 
Paul, Delaware & Hudson and Smelt ing reacted 
a point or more. A number of act ive stocks 
were carried below last night, including Rock 
Island, Mexican Central, National of Mexico pre­
ferred, Southern Rai lway, the Kansas & Texas 
stocks, Chesapeake & Ohio, Norfolk & Western, 
the Colorado & Southern stocks and a number of 
minor i n d u ' ^ U l s . Colorado Fuel shot up 3 % , 
but the market continued irregular at noon. 
Bonds were Irregular. 

New stocks took part In the advance after 12 
o'clock, but the diversion of interest into these 
did not retard a further rise in some of the early 
favorites , notably Union Pacific and United 
States S tee l . New York Central reached 136% 
and People's Gas rose 1% in short order United 
States Steel met a good many thousand shares 
when i t touched 22, but It eventually took all 
at that price and sold a fraction higher. The 
preferred reached 83% . Transactions In Union 
Pacific continued on an enormous scale and the 
buying of i t up to 110% w as attended by higher 
prices for the other Pacific, St Paul , Erie and 
Reading made momentary spurts upward but 
fe l l back again, the two las t named touching 
their lowest prices. 

Union Pacific went to 112 before i t fell back, 
and carried Southern Pacific up 1%. Penn­
sylvania's ga in reached 1. When I nion Pa­
cific fe l l back 1%. the whole market followed, 
the reaction running from 1 to 1% for Northern 
Pacific, Atchison, N e w York Central, United 
States Steel preferred, Sugar, Tennessee Coal and 
Colorado Fuel . The Lead stocks dropped 2. and 
General E l e c t r i c , Smelt ing preferred, Toledo, 
St. Louis & Western pi eferred and National of 
Mexico preferred 1 to 1%. St . Paul got 1% 
below the highest . 

Because it contained an article on the 
Darwinian theory of evolution, a Rus ­
sian arohbishop has suppressed the Geor­
g ian almanac. 

Heather is decaying: to such an ex ten t 
on Yorkshire heaths and Scott i sh moors 
that sporting l essees and flockmasters are 
seriously concerned. 

Shepherds started the fire which, In the 
last week of August , caused a damage 
of 8,000,000 francs on the Island of Cor­
sica. It lasted three days and destroyed 
m a n y vineyards, orchards and other va l ­
uable grounds. 

B y m e a n s of an accidental short circuit 
in one of the junction boxes in a n \elec-
trlc main in Melbourne, Austral ia, a n 
alarm w a s sent in to every nre depart­
ment s tat ion, and 1,500 cal ls were re­
ceived a t the s a m e instant in the head 
telephone office. 

In opening a new pier a t a t Menal 
Bridge, a "Welsh water ing place, Mr. 
Lloyd-George said that of the $7O,0»JO the 
pier had cost, $12,500 had gone in legal 
expenses . Before a local authority could 
go to parliament, lawyers had to be e n ­
gaged. 

The treasurer of the Uni ted States on 
May 6, 1903, redeemed t w o half -cent 
pieces. This is the first t ime in the h i s ­
tory of the country that any such coins 
have been presented for redemption. 

The treaty be tween Tibet and E n g ­
land w a s wri t ten on an erormous sheet of 
paper, a s the Tibetans, for superst i t ious 
reasons, objected to s igning a n y document 
that occupied more than one sheet . 

The Indian rhinoceros is nearly ext inct . 
There are two spec imens in the London 
zoological gardens and t w o on the Euro­
pean continent. Very few are left In a 
wild s ta te in India and Assam, and u n ­
less special measures be taken for their 
preservation they will soon disappear. 

Formerly in Devonshire the reapers, 
w h e n they had finished, would w e a v e a 
ring of wheat . Holding to th is the har­
ves ters would form a circle and shout 
together "Wee een '" (we end) , after 
which one bore the ring to the house and 
had the privilege of k iss ing the first 
maid he met . 

Crowd sel l ing out long wheat . 
Liverpool c lose: Wheat , %d higher; 

%@%d higher. Antwerp, unchangei 
Chicago—One hundred thousand bu No. 2 corn 

jus t sold a t 3%c over December in store. 
Cudahy and Logan buying May corn. ' 
Fergus Fal ls—Snowing. 
Peoria wired: "Perfect weather conditions 

continue; clear and cold; brisk northwest 
w inds ." 

The opinion i s that Valentine eold more corn 
than he bought thru brokers. 

Broomhall weekly foreign crop summary: 
United Kingdom, France and Germany—Fall 
seeding progressing favorably; supplies of na­
t ive wheat , moderate to fair. ' I ta ly and S p a i n -
Weather generally seasonable, altho some com­
plaints of drought. Rumania and Hungary— 
Winter crops start ing wel l as a result of bene­
ficial rains. Russ ia—Weather conditions favor 
fall" seeding except In a f ew Bectiona in south 
and centei . Receipts as ports fluctuating. Ar­
gentine and India—No fresh news, but believed 
crons are making normal piogress . 

Cleaiances—Wheat and flour, 46,000 bu; corn, 
108,000; oats , 2,000. 

B r a d s t r e e f s in full* Wheat east of Rockies, 
increase 2,839,000 bn; Europe and afloat, in­
crease 700,000. Corn, decrease 1,169,000 bu. 
Oats, decrease 347,000 bu. 

E. W. Wagner had the fol lowing: "Frank­
fort, Ind.—Corn late here; farmers cutt ing 
their es t imates on ciops. El Paso, 111.—Have 
asked twelve farmers in diffeient sections in vi­
cinity in regard to y ie ld of their corn; only 
one of them said his w as ab good as last year: 
e leven were disappointed in yield and quality. 
Altho better than las t year, It Is away below 
a year ago ." 

W i t h b e t t e r k n o w l e d g e a n d m o r e ex­
t e n d e d search in A l a s k a t h e U n i t e d 
S t a t e s m a y a g a i n i n c l u d e t i n a m o n g i t s 
i m p o r t a n t m e t a l l i c product s . L o d e h a s 
b e e n f o u n d in t h e L o s t r i v e r d i s tr ic t , 
about t h i r t y m i l e s e a s t o f Cape P r i n c e 
of W a l e s . ' P r o s p e c t i n g i s n o w g o i n g 
on in t h i s l o c a l i t y , a n d t h e o u t l o o k ap­
pears t o b e good . 
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NO P E R S O N A L KNOWLEDGE. 
Chicago Tribune. 

"Papa," asked the little boy, "whaf 
does this conscience money I hear about 
somet imes , look l ike?" 

"I suppose it looks like other money , 
my son," replied the ass i s tant cashier in 
the treasury department. "I never savf 
any ." 

MARFIELD-
GRIFFITHS GO. 

ORAIN COMMISSION 
Minneapolis 
Duluth 

Chicago 
Milwaukee 

W O O D W A R D & CO. 
"BESS" ORAIN COMMISSION 

B R A N C H E S — C h i c a g o a n d M i l w a u k e e 

E S T A B L I S H E D 
1879 . 

Orders for f u t u r e deliverv executed fa al l markota, 

WHEAT MARKET CONTINUES TO SHOW 
GREAT STRENGTH AND ACTIVITY. 

Cash Wheat Leads AH Months, and December In= 
creases Its Premium Over the May Future. In Addition 

to a Strong Home Situation, the Markets of the 
United Kingdom Are Excited and Higher on Talk 

of War Between Great Britain and Russia. 

CASH SALES REPORTED TODAY. 
No. I uo i them wheat . 1 car. choice' $ 1 2 2 
ISo 1 northern wheat . 1 car 1 22Vs 
No. 1 northern w heat. 1 car 1 22 
No 1 northern wheat, 2 cars ' 1.21 
No 1 northern wheat. B ca i s 1.20% 
No 1 noithein wheat , 2 cars 1 21T^ 
No i northern wheat , 4 cars 1 2 1 % 
JCo. I northern wheat , 2 c a i s t . - lV* 
No. 1 noi them wheat , 2 cttrB , . , . 1.21% 
No. 1 northern wheat , 1 car l . 2 l i ? 
No . 1 northern wheat , 1 car 1 2,2V* 
No. 1 northern wheat , 800 bu to arrive. 1.218-+ 
No. 1 northern wheat . 6.000 bu to a r i l v e . 1.21% 
No. 1 northern wheat , 1,000 bu to arrive. 1 2 1 ^ 
No. 2 northern wheat . 2 CRIB 1 Yl^ 
No. 2 northern wheal , 1 car 1.16% 
No 2 northern wheat , 10 cars 1.17 
No. 2 northern wheat , 1 car . . . j ^ . , 1.16 
No. 2 northern wheat , 2 carB 1.17% 
No. 2 no i the in wheat , 3 cars 1.10% 
N> 2 northern wheat , 1 car, frosted 1 1 5 
No. 2 northern wheat , 2 cars 1.16}& 
No. 2 noithern wheat , 2 cars 1.17x4 
No. 2 northern wb^at, 10 carB 1.16% 
No. 2 northern wheat , 4,000 bu to arrive. 1 16% 
No. 2 northern wheat , 8,000 bu to arrive. 1.16 
No. 2 northern wheat , 8,000 bu to arrive. 1.16 
No. 3 wheat , 19 cars 1.08 
No. 3 wheat , 1 car, choice 1.10 
No. 3 wheat , 12 cars 1.07 
No. 3 wheat , 10 cars 1 09 
No. 3 wheat , 8 cars 1.0»y t 
No. 3 wheat , 1 car. t o b 1 09 
No. 3 wheat , 2 cars 1.10 
No . 3 wheat , 1 car 1.07'/§ 
No. 4 wheat . t» cars * 95 
No. 4 wheat , 19 cars 1.00 
No. 4 wheat , 16 cars 98 
No . 4 v*boat, 1 car. frosted 90 
No. 4 wheat , 1 car 90 
No. 4 wheat . 3 cars 94 
No. 4 wheat, 6 cars 97 
No. 4 w heat, 1 car 96 
No . 4 wheat 1 car, smutty 90 
No. 4 wheati 6 cars 98% 
No. 4 wheat , 3 cars 92 
No. 4 wheat . 1 car , .99 
Relectcd wheat , 1 car. smutty 1.00 
Rejected wheat , part car 75 
Rejected wheat , 2 cars , 1.08 
Rejected wheat , 3 cars ,80 
Rejected wheat . 1 car, smutty 95 
Rejected wheat . 1 car 60 
Rejected wheat, 1 car a . 55 
Rejected wheat . 2 cars 85 
Rejected wheat , 2 cars 1.00 
Rejected wheat , 2 rtirs 72 
Rejected wheat . 5 cars 75 

N E W YORK COTTON, Oct. 2 5 — T h e cotton 
markt t opened steady at an advance of 3 points 
to a decline of 2 points or about as due on the 
cables Heavy frosts were reported quite gener­
ally over the belt east of the Mississippi and 
whll* the bears c la imed that the crop w a s too 
nearly made to permit of much damase as a 
result of the freezing temneratures, the bulls 
seemed to be becoming a l i t t l e more aggressive, 
part lculai ly as rains were reported In the west ­
ern belt w i th the outlook for cold weather there 
In the near future, and Immediately fol lowing 
the call prices showed a pretty firm undertone 
on a fairly act ive demand. But before the 
end of the first hour there w a s a renewal of 
pressure In anticipation of a bearish ginners' 
report at midday and the market sold off to a 
l i t t l e under last n ight 's figures. 

Cotton futures opened steady. October, 9.58c; 
November 9 50c; December, 9.66c; January, 
9.74c; February, offered, 9 82c; March, 9.85c, 
April, 9.88c, May, 9.»0c; June, 9 92c bid; July, 
9.94c bid 

At midday the market w a s quiet and s teady; 
net 3 to 7 points lower. Spot, nuiet; middling 
uplands, 9 95e; middling gulf. 10.20c. 

Cotton spot eloped quiet, 10 points advance. 
Middling uplands, 10.05c; middling gulf, 10.30c. 
Sales, 563 bales. 

N E W YORK COFFEE A N D SUGAR, Oct. 23. 
—Sugar, raw steady; fair re0nlng, 3%c; centiif-
ugal 96-test, 4%c; molasses sugar, 3%c; refined 
s teady; crushed, 5.70c; powdered, 5.10c; granu­
lated, 5c. 

Coffee quiet; No. 7 Rio, 8?8e. 
Molasses steady; New Orleans, 31@3"c. 

NEW YORK OIL, Oct. 25.—Petroleum steady; 
refined, all ports, $7.90<g!7.9o. 

2 E 0 R I A W H I S K Y , Oct. 
bas is of $1.24. 

25.—Whisky on the 

D A I L Y W H E A T MOVEMENT, OCT. 25. 
The fol lowing are the recejnts and shipments 

a t the principal primary wheat markets ' 
Receipts , Shipments, 
Bushels . Bushels . 

N e w York 15,500 
Philadelphia j 1,600 
Balt imore 17.102 
Toledo 92,000 1,000 
Detroit 783 705 
St. Louis 98.000 83,000 
Chicago 160,026 34,144 
Milwaukee 81,840 6,481 
Duluth 173.576 2.487 
Minneapolis 418,600 132,540 
Kansas City 78r300 91,800 

C. C. WYMAIN & CO. 
Grain Commission, 47 Old Chamber of Commerce. 

W e will quo te you va lues a n d g rades on mai l s amp le s 

MILWAUKEE FLOUR A N D GRAIN, Oct. 25. 
Flour 10c higher. Wheat l c lower; No. 1 

northern, $1.19, No. 2 northern, $1.12@1.17; 
May, $1.13% bid. Rye easy; No. 1, 84@84%c. 
Barley dull; No. 2, 55c; sample, 35@53%c. Oats 
firm; standard. 31%@32c. Com l c higher: No . 
3. 58@59c; May, 45%c asked. 

Wheat—Puts , $1.12% asked; calls , $1 .14%® 
1.14%. * w 

Corn—Puts, 45%c asked; cal ls , 46c bid, 

W I N N I P E G GRAIN, Oct. 25—Quie t , Aim 
market. Opening: October, 99%c; December. 
96y 2 c; May. $1.00%. Close: October, 98Vic; 
December, 95%c; May, $1.00%; cash, No. 1 
northern. 98%c; No. 2 northern, 93%c; No. 3 
northern. 90%c; No. 4, 82%c; No. 1 feed. 
68%c; No. 2 feed. 59c; puts, December, 95%c; 
calls , 96J£c. Receipts , 629 cars for two days; 
year ago, 305. 

MONEY REPORTS 
BERLIN", Oct. 2 3 — T h e weekly s tatement of 

the Imperial Bank of Germany shows the follow­
ing changes. Cash in hand increased 45,440,-
000m; treasury notes Increased 580.000m; other 
securities decreased 43.280,000m; notes in circu­
lation decreased 47,180,000m. Prices on the 
bourse today were weaker. 

WASHINGTON, Oct. 25.—National bank notes 
received today for redemption. $771,424; gov 
ernment receipts from internal revenue, $3064-
971; customs, $872,733; miscellaneous, $43,998; 
expenditures, $1,970,000. 

N E W YORK, Oct. 25.—Gold to the amount of 
$1,250,000 w a s engaged today for shipment to 
Paris on Thursday. 

PARIS, Oct. 25.—Business on the bourse to­
day w as depressed owing to the Anglo-
Russian Incident, Russians particularly being af­
fected. Russian Imperial 4s were quoted at 
93.90 and Russians bonds of 1904 at 512. Three 
per cent rentes. 98f 2%c for the account. Ex­
change on London, 25f l i e for checks. 

LONDON, Oct 25.—Bullion amounting .to 
£ 2 5 , 0 0 0 w as withdrawn from the Bank of Eng­
land today for shiptnent to Germany, and the 
sum of £ 2 0 , 0 0 0 w as withdrawn for shipment 
to South Africa*. 

B E R L I N , Oct. 25.—Exchange on London, 20 
marks 34 pfennigs for checks. Discount rates* 
Short bil ls , 4% per cent , th i ee months' bil ls , 
4% per cent. 

MINNEAPOLIS, Oct. 25.—Bonk clearings to­
day, $4,337,329.19. New York exchange. Sell 
Ing rate, 10c premium; buying rate, 40c dis­
count. Chicago exchange: Sel l ing rate, 25c 
premium; buying rate. 25c discount. London 
s ixty-day s ight documentary exchange, $ 4 . 8 3 ^ 

• ST. PAUL, Oct. 2 5 — B a n k clearings today, 
$1,432 457.27. 

N E W YORK. Oct. 25.—Close Prime mercan­
t i le paper, 4tjJ5 aer cent; sterl ing exchange, 
firm; w i t h actual business in bankers' bills, a t 
$4.86.25@4 80 30 for demand and aT: $4.83.80tJ? 
4.83.83 for s ixty-day bi l l s ; posted rates, $ 4 . 8 4 ^ 
@4.85; commercial bil ls , $4.83%(®4 83% Bar 
silver, 58»&u Mexican dollars. 46%c. Govern­
ment bonds, s teady; railroad bonds, firm. 

N E W YORK MONEY, Oct. 2 5 — M o n e y on 
call s teady. 1%@2 per cent; closing bid, 1% per 
cent; offered a t 2 per cent: t ime loans, easy 
and dull; 60 days, 3 per cent; 90 daya and s ix 
months, 3 % per cent. 

Consider What Bearing the News Must Have That Re­
fers to the Political Situation Abroad, Together With 

Small Receipts Now and Enlarged Demands. 
What Will the Situation Be When Receipts 

? Begin to Fall Off Within the Next 
Sixty to Ninety Days? 

} : 

»*««x 

WILL THE PRICE GO? 

&T. LOUIS GRAINA Oct. 2o.—Close: Wheat , 
lower; N o . 2 red. cash, elevator. $1.15, track, 
$1.17; December, $1.15; May, $1 .16%; No. 2 hard, 
$1.13%. Corn, firmer; No, 2, cash, 5J.c; track, 
53c; December. 4 4 % c . May, 43%c. Oats, firm; 
No. 2, cash, 30c; track, 30%@31e: December, 
SOJgc; May, 31%c; No. 2 whi te . 31%c. 

K A N S A S CITY GRAIN. Oct. 25.—Close: 
Wheat , s teady; December. $1,051,4; May, $1.04%; 
cash. No. 2 hard, $ 1 . 1 0 t g l . l l ; No. 8, $1 .05® 
1.09%; No . 2 red, $1.12; No. 3, $1.08. Corn, 
s teady; December, 42c, May. 41V4@41%c; cash, 
No. 2 mixed, 48(^48Vic; No. 3, 49c; No . 2 whi te 
4 8 V J C ; No. 3, 48V2@49c. Oats, s teady; No. 2 
white , 30@34c; No. 2 mixed, 29%c. 

LIVERPOOL GRAIN, Oct. 25.—Closings 
Wheat , spot nominal; futures s teady; December, 
7s 5%d; March, 7s 6%d. Corn, spot American 
mixed, 4 s 6%d; futures firm; December, 4s 7%d; 
January, 4s 4%d. 

CHICAGO COARSE GRAIN A N D SEEDS, Oct. 
2 5 — f t j e . October, 78Vic; December, 79c; May, 
81c. Flax, <?asli, northwest, $1.15%; southwest , 
$1.09- Octobei. $1.09; December. $1.12. Timo­
thy, October. $2.60; January, $2.70: March, $2.80. 
Clover, October. $12.26. Barley, cash, 37@5lc . 

T h e c u s t o m of t a k i n g a t e x t a s t h e 
b a s i s o f a s ermon o r i g i n a t e d w i t h E z r a , 
w h o , a c c o m p a n i e d b y s e v e r a l L e v i t e s 
in a p u b l i c c o n g r e g a t i o n of m e n a n d 
w o m e n , a s c e n d e d a p u l p i t , o p e n e d t h e 
b o o k of t h e l a w , a n d , a f t e r a prayer , 
" r e a d i n t h e b o o k i n t h e l a w of God 
d i s t i n c t l y a n d g a v e t h e s e n s e a n d 
c a u s e d t h e m t o u n d e r s t a n d t h e read­
i n g . ' * 

Unt i l f o r t y y e a r s a g o a n E n g l i s h 
book w a s p r a c t i c a l l y u n k n o w n i n J a ­
p a n , t h e o n l y f o r e i g n l i t e r a t u r e Studied 
w a s t h e Chinese , a n d t h e first l a n g u a g e 
t o be t a u g h t in t h e schoo l s Was t h e 
D u t c h . N o w , w h i l e E n g l i s h i s t h e m o s t 
c o m m o n a m o n g t h e peop le , a n d i s 
s t u d i e d b y al l h igh-schoo l pupilB, Ger­
m a n a n d F r e n c h are f a v o r e d g e n e r a l l y 
b y scho lars a n d phys ic ians* > J > V 

"While o ther n a t i o n s b u i l d m o n u m e n t s 
t o t h e m e m o r y of m e n w h o h a v e done 
g r e a t a n d nob'le deeds , t h e D y a k s h e a p 
up a p i l e of t h e b r a n c h e s of t r e e s in 
m e m o r y of t h e m a n w h o h a s u t t e r e d 
a grea t l i e , so t h a t fu ture g e n e r a t i o n s 
m a y k n o w of h i s w i c k e d n e s s a n d t a k e 
w a r n i n g f r o m i t . 

T h e p r e s e n c e of moi s ture i n t o b a c c o 
i s , t h e L o n d o n L a n c e t b e l i e v e s , of some 
i m p o r t a n c e t o pub l i c h e a l t h , s ince t h e 
c o m b u s t i o n of t o b a c c o c o n t a i n i n g a 
l a r g e proport ion of mois ture i s i m p e d e d , 
w h i l e a s t h e g e n e r a t i o n of v a p o r i s in­
creased , so are t h e chances of t h e poi ­
sonous pr inc ip l e b e i n g carr ied i n t o t h e 
m o u t h . 

MINNEAPOLIS. OMAHA-

MAIN o r F i c c 

Fifth and Robert Sts., 

ST. PAUL, MINN. (llfCOXPOBATBD) 

DEALERS?N 

Stocks, drain. Provisions 
Bought and sold for cash or carried on reasoA* 

able margins, upon which then will b» a charge 
of % on grain, VK on stocks. , 

Write for our market letter. 

COMMISSION MEROHAHTS IN OAR LOTS 

Ship Your Grain To Us 
B B S T F A C I L I T I E S . P X O M P T RKTTTRWB 

I/I&BRAX, ADVAfGBS. 
1 "' -p 

DtTLTTTH. ' WINNIPEG. 
110 and 111 Chamber ot Commerce, 812 Gnar-

anty Loan bldg, Mtnneapolte. 

'St J5*»* * ^ 

W e h a d a short crop of oa t s o n l y a f e w y e a r s a g o and t h e pr i ce w e n t t o 70c. T h e s a m e y e a r there w a g a 

s h o r t a g e of corn and t h a t m a r k e t so ld u p t o 90c per bushe l , or a b o u t t h r e e t i m e s t h e normal v a l u e of t h e s e 

cerea ls . N o w , i f our s u p p l y of w h e a t i s short in proport ion , b o t h in q u a n t i t y a n d q u a l i t y , t o double or t r e b l e 

t h e pr i ce w o u l d no t b e an i m p o s s i b i l i t y . 

T h e m a r k e t ' s u n d e r t o n e h a s b e e n f ur t her s t r e n g t h e n e d b y l a t e repor t s t h a t t h e w i n t e r w h e a t i s s t a r t i n g 

poor ly , m o i s t u r e i s v e r y m u c h n e e d e d , and i n Ohio , southern I l l ino i s , Mis sour i and Kansas , - c o n d i t i o n s h a v e b e e n 

f a v o r a b l e t o t h e p r o p a g a t i o n of t h e h e s s i a n fly, a n d f r o m t h i s pe s t g r e a t d a m a g e i s t h r e a t e n e d . 

T h e a c t i o n of t h e E u s s i a n fleet i n firing o n E n g l i s h v e s s e l s w i t h o u t w a r n i n g or p r o v o c a t i o n a g a i n c a l l s 

a t t e n t i o n t o t h e p o s s i b i l i t y of a b i g E u r o p e a n w a r , a n d n o m a t t e r h o w t h e i n c i d e n t i s s e t t l e d i t w i l l not fa i l t o 

benef i t t h e pr ice , b e c a u s e t h e b i g p o w e r s w i l l h a v e b r o u g h t f o r c i b l y b e f o r e t h e m t h e e x h a u s t e d condi t ion of t h e i r 

s t o c k s of breadstuf f s for i m m e d i a t e a n d f u t u r e use . v 

H e r e a t h o m e w e s e e m e d t o h a v e a r r i v e d at a s t a g e w h e r e w e can b a r e l y supp ly our o w n requirements , and 

t h i s b e i n g t h e f a c t , w e doubt i f w h e a t e v e r se l l s as l o w a s i n f o r m e r y e a r s . T h e r e f o r e , l o o k e d at f r o m a n y 

p o i n t of v i e w , w e can see b u t one p o s i t i o n t o t a k e in a m a r k e t surrounded w i t h such s t r o n g cond i t i ons . Oppor« 

t u n i t i e s t h a t are offered t o t h e i n v e s t o r t o d a y w e r e n e v e r b e f o r e more promis ing , a n d y o u should not d e l a y 

o w n i n g s o m e w h e a t . B u y m o d e r a t e l y a t t h e b e g i n n i n g so t h a t in case of a l i t t l e t e m p o r a r y s e t b a c k y o u c a n 

a d d t o y o u r ho ld ings , b u t first of a l l s t a r t r i g h t b y p u r c h a s i n g some D e c e m b e r or M a y w h e a t and hold on t o 

i t for a b o o m i n g bu l l m a r k e t . 

Our n o r t h w e s t e r n a d v i c e s are t h a t w e are on t h e e v e of a n i m p o r t a n t f a l l i n g off in spr ing w h e a t r e c e i p t s , 

and should t h i s p r o v e true , n o t h i n g can p r e v e n t a r u n a w a y bul l m a r k e t . I t requires , i n a m a r k e t l ike t h e pres­

ent , a f e w c e n t s a d v a n c e t o reaff irm t h e s t r o n g f a c t s t h a t m a k e pr ices . T h e t rade n o w unders tands t h a t t h e 

r e c e i p t s f r o m a 500,000,000-bushel crop cannot b e e x p e c t e d t o c o n t i n u e larger t h a n t h e m o v e m e n t f r o m a 650,« 

000 ,000-bushel crop, s u c h as r a i s e d las t y e a r . T h e s c r a m b l e for cash w h e a t i s more urgent and d e t e r m i n e d t h a n 

e v e r . I t i s c o n c e a l e d a s m u c h as poss ib le , b u t w i t h flour 25c to 50c per barre l o v e r t h e pr i ce i t w a s w h e n cash 

w h e a t i n M i n n e a p o l i s so ld a t $1.22 t o $1.23, t h e reasons are g i v e n for t h e u r g e n t b u y i n g b y t h e mi l lers of flour-

p r o d u c i n g w h e a t . T h e s i t u a t i o n i s r e m a r k a b l e . T h e e x t r a i n d u c e m e n t f r o m a pr ice s t a n d p o i n t n a t u r a l l y h a s 

e n c o u r a g e d a f r e e m o v e m e n t , a n d a l r e a d y t h e g r e a t b u l k of t h e crop h a s reached t h e m a r k e t . L a r g e s t in t h e 

s o u t h w e s t b e c a u s e of t h e earl ier h a r v e s t , w h i l e i n t h e n o r t h w e s t , a c c o r d i n g t o g o o d au thor i ty , 45Va per cent o f 

t h e crop of N o r t h D a k o t a , 48 per cen t i n S o u t h D a k o t a , and 35 per cen t i n M i n n e s o t a has been m a r k e t e d up t o 

da te . F r o m t h e b a l a n c e m u s t come s e e d a n d enough for c o n s u m p t i o n for another year . 

W i t h t h e b i g m i l l s b o o k i n g orders for flour i n e x c e s s of t h e i r m a n u f a c t u r i n g c a p a c i t y , and c o n s u m i n g 

w h e a t in larger q u a n t i t i e s t h a n w i l l b e r e c e i v e d in r e c e i p t s b y ano ther w e e k , i t i s not s t r a n g e t h a t prices should 

ho ld s t r o n g or t h a t p r o v i s i o n shou ld b e m a d e for i m p o r t i n g M a n i t o b a w h e a t for gr ind ing . T h i s lat t«r p l a n 

w a s first r e p o r t e d a w e e k a g o a n d i s n o w c o n c e d e d t o b e a bul l a r g u m e n t , b e c a u s e i t m a k e s clear the g r e a t 

s c a r c i t y of m i l l i n g w h e a t , a n d t h i s i s t h e t h i n g of i m p o r t a n c e t o t h e pr ice t h i s y e a r . 

T h e U n i t e d S t a t e s has u n d o u b t e d l y g r o w n a v e r y s m a l l crop of m i l l i n g w h e a t . E e c o r d s s h o w tha t out o f 

r e c e i p t s s ince A u g . 1, 41.6 per c e n t could no t b e used for m a k i n g flour. T h e crop m a r k e t i n g has cont inued l o n g 

e n o u g h t o s a t i s f y e v e r y one t h a t c o n t r a c t w h e a t w i l l r e m a i n scarce dur ing t h i s crop, and at the present t i m e 

in t h e s i x g r e a t m a r k e t s of t h i s c o u n t r y t h e r e are l e s s t h a n 5,000,000 b u s h e l s of contrac t w h e a t , w h i c h s h o u l d 

g i v e s o m e i d e a of p o s s i b l e pr i ce fluctuations. 

EDWARDS-WOOD CO I 
Minneapolis 
Omaha, Winnipeg. 

(INCORPORATED) 

Duluth, Main Office, 
Fifth and Robert Sts., St. Paul, Minn 

= D E A L E R S in 

hi ; 

STOCKS-GRAIN- PROVISIONS 
Bought and Sold for Cash OP Carried on Reasonablo Margins . ̂  

- ..•• Every Order Will Reeelvo Prompt; Careful Attention. -^T J 


