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JAPAN, SUSPICIOUS; 
WILL FIGHT ON 

To Truce Till Russia Proves Peace 
Parley Plans Are in Good 

Faith. • 

CROP OUTLOOK * $ 
SPURS BUSINESS 

, , , , i,l»' • . • 

Bun's Eeports Show Excellent 
Trade Conditions All Over 

the Country. *?? 

pfew York Sun Speoial Service. 
8 Washington, June 23.—Japan has in-
jtfbrmed the United Sta tes t h a t she will 
taiot agree to an armist ice wi th Eussia 
hintil the peace plenipotentiaries have 
%iet and found each o the r ' s credentials 
.^entirely satisfactory. She would be 
Swilling to do so if a guarantee of some 
f kind could he giyen her t h a t _ Eussia 
fwill negotiate peace in good fai th. 
I The pres ident ' s efforts to stop the 
>fighting in Manchuria have thus met 
I wi th a temporary cheek, b u t those who 
ilmve seen the restless way Mr. Eoose-
[velt has searched for an opening to 
* br ing peace may feel assured t h a t he 
'Will not cease his efforts to induce the 
'bel l igerents to end—temporarily a t 
1 least—the operations of theiv armies. 

So far as can be ascertained Eussia 
has not asked for an armist ice and will 
not do so. She is in the same receptive 
mood she was when the president 

' broached the idea of peace. I t is J apan 
. t h i s t ime which is not welcoming the 
< suggestion of an armistice. 
i Marshal Ovama has a force greatly 
, superior to tha t of General Linevitch. 
! A tremendous victory will insure bet
's ter terms for his country. Moreover, 
1 if hostilities should be stopped the 
I Russians might continue to s trengthen 
J General Linevitch. At present he has 
i only sufficient reinforcements to make 
f up for the wastage due to the death in 
* ba t t le or from disease. 

J a p a n ' s position has the sympathy of 
officers of the army and navy here. I t s 
justice is also conceded by the adminis-

1 t ra t ion. 
$ 
f BUSS WAR CABAL DEPOSED 
i 
I Czar I s Regarded as Hav ing Washed 
] His Hands of Eas tern Affair. 
i St. Petersburg, J u n e 23.—The vice-
4 royalty of the far east having been 
, abolished by the imperial ukase of 
] June 21, Admiral Alexieff has been ap-
^ pointed a member of the council of the 
i empire and will continue to hold his po-
I sition as aide-de-camp general to the 
1 emperor. 
I The announcement of Admiral Alex-
I left 's retirement was not accompanied 
I by the usual rescript of piaise, and i t 
' beais all the earmarks of imperial dis-
I favoi . The le t i rement of Grand Duke 
I Alexis as high admiral and of Alexieff 
J as Mceroy of the far east and the sup-
| pression of the far eastern committee 
I in quick succession is the best evidence 
, the Japanese could need tha t the em-
\ peror has washed his hands of the 
I whole Manchurian adventure . * 

New York, June 23.—Dispatches to 
Dun ' s Review indicate t h a t the past 
week has been decidedly favorable for 
business, both in direct distr ibution of 
merchandise and indirectly in the help
ful influence t h a t comes from a br ight
er crop outlook. 

Encouraging reports are still heard 
at Boston. Wholesale dry goods and 
notion houses a t Phi ladelphia are 
busier, bu t payments are slow, P i t t s 
burg reports moie glass factories closed 
ana prices firmly held by the jobber s ' 
association. Consumption of merchan
dise a t Bal t imore is up to the stand
ard. Collections are more prompt. 
Clothing manufacturers a t Cincinnati 
are busy on fall and winter orders, and 
followed business in footwear is re
ported satisfactory. Seasonable weather 
a t Toledo has made a be t te r re tai l 
movement. Business is excellent a t Chi
cago, mercantile collections sat isfactory 
and the str ike causes l i t t le disturbance 
to t rade . 

Excessive rain a t St . Pau l has af
fected retai l t r a d e unfavorably, but on 
the whole, the outlook has improved. 

At Port land, Oregon, general t rade 
feels the impetus of the exposition. The 
wool clip is nearly all sold, high prices 
prevail ing. 

Sett lements thru the banks , measured 
by bank exchanges, continue heavy for 
June . Total bank exchanges this week 
at all leading cities in the United States 
are $2,122,084,517, a gain of 28.4 per 
cent over last year and 21 per cent over 
the corresponding week of 1903. 

PANIC AND HAVOC, 
IN GOTHAM STORM 

f*fr$ 1 

Two Men Killed by Bolts, Eight 
Hurt and Much Property 

rDamaged. 
£»' 

FRATERNALS f ILL -
FIGHT "OLD LINE" 

-f*-

Modern Wooden Indorse Plan 
* for a <longa^ to Boom So-

- ciety f&urance, 
t -% 

**#*-

New Elevator to Woman's Floor 
At the Plymouth Corner Entrance. 

LAW'S SEARCHLIGHT 
ON THE EQUITABLE 

New York's Attorney General 
Will Start Legal Proceed

ings at Once. 

* N e w Yortc, June-23,—Two men have 
been kil led by lightning,* eight persona 
were seriously hurt , and considerable 
property damage has resulted from a 
severe storm which has swept New 
York and the surrounding country. Fol
lowing hours of great heat and humid
i ty the storm broke with intense vio
lence and more than half an inch of' 
r a m fell in thir teen minutes. The elec
tr ical display continued over a wide 
te r r i tory for hours. 

Many buildings were demolished, two 
schoolhouses were s truck by lightning, 
telephone and electric l ight wires were 
disabled, and panics occurred in many 
buildings hit by l ightning. 

While the storm swept every section 
of the ci ty proper, the damage was 
greatest in New Jersey and in the sub
urbs along the south shore of Long 
Island, Coney Is land, Bockaway Beach 
and sections of Brooklyn suffered se
verely. 

Among the peculiar freaks of light
ning was a dynamite explosion in Har
lem. A bolt of l ightning plowed i ts 
way down a new apar tment house to 
the ground, where it exploded a dyna
mite cartr idge which a blast ing crew 
had left undischarged. Serious damage 
was caused to several other buildings 
close by. Twenty workmen who had 
taken refuge in the bui lding were al
most frightened to death by the shock 
and shower ©f rocks which penetrated 
to their hiding place. 

Confusion and wildest alarm were 
created among 50,000 pleasure seekers 
at Coney Island, where the storm burst 
wi th violent fury. The police stat ion 
was s t ruck by l i g h t n i r - while several 
cottages and amusement halls were set 
on fire. Similar scenes were witnessed 
a t Eockaway Beach. 

THIEVES DRUG 
AND WOULD BURN 

Old Couple at Des Moines Saved 
from Cremation by Depart

ment Men. 

SHORT NEW 1 0 1 D » 
MEANS BIG MARKET 

Continued from F i r s t Page . 

Final Blow to War . 
f The liberal press greets the demise 
\ of the far eastern committee wi th a 
, howl of satisfaction as being the final 
1 blow to the present war . 
: The Slovo, M. W i t t e ' s organ, t races 
< the origin of t he war to the la te In-
j ter ior Minister von Plehve, and con-
3 eludes: 
I '' The black page which preceded the 
\ bloody pages of t h e book of our far 
' eastern affairs has at last been torn out 
I .by the emperor and all Eussia will re-
I j o i c e . " 
J Count Lamsdorff 's illness natural ly 
a has created gossip t o the effect t ha t 
I he is about to ret ire and tha t Muravieft, 
* Eussian ambassador to Rome, and M. 
f d ' Iswilsky, minister a t Copenhagen, a re 
I named as his possible successors. 

1 Soldier as Peace Envoy. 

There is strong reason for saying 
, t h a t the Eussian plenipotentiar ies will 
v include a mil i tary man of high rank, 
I tho there is no clue to his ident i ty 
1 excep tha t it will not be General Kuro-

I patkin. The downfall of Admiral Alex
ieff and the suppression of the far east
ern committee material ly increases the 
likelihood tha t M. Witt© will also rep-

| resent Eussia, since he is an invetera te 

( enemy of the " w a r c a b a l , " which now 
seems definitely to have fallen under 

» imperial disfavor. 
n There is not likely to be any further 
I move in the direction of an armistice 

unt i l the plenipotentiaries are ap
pointed and the time of thei r meeting 
is definitely fixed. 

Milwaukee, J u n e 23.—The head 
Camp of tha. Modern Woodmen of 
America today indorsed tho plan of A. 
Crozier of Delaware for a fraternal 
congress to be held soon in New York 
city for the purpose of bringing to the 
attention of the public the advantages 
of fraternal insurance over old line in
surance. _ ' 

The congress "will be addressed by 
leading men of <the country and i t is 
the intention to exploit things tha t 
will not be to the credit of some of the 
old line companies, which, i t is charged 
by Mr". Crozigr,' h«xve taken unfair 
means to injure the f ra ternal orders. 

The bylaws were amended to admit 
to membership metal miners and rail
road men, upon payment of special 
hazardous rates . 

Liquor Issue Modified. 

The resolution on the liquor question 
came up again m a modified form in' a 
report from the law committee today 
and was concurred in by a vote of 330 
to 132. 

Under the modified law, bookkeepers, 
mechanics snd others employed by 
breweries and distilleries, who do not 
in any way handle liquor, and proprie
tors of department stores who sell li
quor in unbroken packages, are h'ot 
barred from membership. No em
ployee engaged directly m the manu
facture or handling of liquor, will be 
admit ted. The law remains a s here
tofore relat ing , to. stockholders and 
proprietors of l i quor manufacturing es
tablishments. They are not eligible 
to membership. 1 

Buffalo appears to M v e made head
way since yesterday in the race for the 
next content ion. I t looks like a hot 
fight between Peoria and Buffalo. 

PHOENIX MINE 
GIVES UP GHOST 

MICHIGAN' P R O P E R T Y OUT OF 

BUSINESS P E R M A N E N T L Y . 

RUSSIANS I N R E T R E A T 

J a p s Advance and W a r Will Continue, 
Unaffected by Peace Moves. 

New York Sun Special Service. 
T o k i o , J u n e 2 3 . — H e a v y r a i n s a n d 

m i s t s a r e h i n d e r i n g t h e o p e r a t i o n s i n 
M a n c h u r i a . T h e E u s s i a n s a r e r e p o r t e d 
t o b e r e t r e a t i n g i n c o n f u s i o n i n n o r t h 
e r n K o r e a . T h e J a p a n e s e a r e a d v a n c 
i n g . T h e w a r office h a s no t i f i ed com
m a n d e r s t h a t t h e c o n t i n u a n c e of t h e 
w a r w a s n o t a f f ec t ed b y p e a c e p r o p o s 
a l s , s a y i n g t h a t p e a c e i s r e m o t e a n d 
t h e w a r w i l l c o n t i n u e . 

T h e f o l l o w i n g official d i s p a t c h h a s 
b e e n r e c e i v e d t o d a y f r o m t h e h e a d 
q u a r t e r s of t h e J a p a n e s e a r m i e s i n 
M a n c h u r i a : 

I n the -vicinity of Yingecheng , J u n e 21, 
a t h o u s a n d of t h e e n e m y ' s i n f a n t r y p r e s s 
ing ou r scou ts , a d v a n c e d , a n d 'when t h e y 
r e a c h e d H s i a n g - y a n g - c h e u , t e n mi le s 
s o u t h e a s t of W a n - k a u - t z k a u , o u r forces 
r epu l sed t h e m w i t h h e a v y loss, a n d p u r 
s u e d t h e m t o t h e v ic in i ty of W e i - y u a n -
p o - m e n . 

Af te r our force w h i c h occupied Y a n g -
m u - h n - t z u J u n e 19, h a d comple ted the i r 
miss ion , t h e y r e t u r n e d . 

T h e enemy, cons i s t i ng of t h r e e b a t 
t a l i ons a n d four s q u a d r o n s w i t h twe lve 
guns , a d v a n c e d th i i i t h e e a s t e r n d i s t r i c t s 
of t h e K i r i n r o a d a n d m o v e d s o u t h w a r d 
J u n e 21. F r o m 11-30 in t h e m o r n i n g h is 
In fan t ry g r adua l l y a p p e a r e d on t h e 
h e i g h t s b e t w e e n C h a p e n g a n a n d L i e h i a -
t u n a n d h is a r t i l l e ry , pos t ed on t h e 
h e i g h t s of L i e n - h u a - c h i e s , shel led t h e 
n o r t h e r n h e i g h t s of N a n t c h e n d z y . Our 
force a f t e r a few h o u r s ' e n g a g e m e n t a s 
s a u l t e d t h i s offensive a n d comple te ly r e 
pu lsed t h e enemy, c a p t u r e d t h e h e i g h t s 
a n d p u r s u e d h im 

O t h e r w i s e t h e s i t ua t i on is u n c h a n g e d . 

Japanese Pause, Say Russians. 

St. Petersbuig , June 23.—According 
to today ' s news from the front, the 
Japanese, after driving in the Eussian 
advance posts, paused yesterday and 
doubt seems to exist a t the Eussian 
headquarters as to whether Field Mar
shal Oyama has yet gotten his col
umns m position to s t r ike or is as
suming a false offensive for effect on 
the peace negotiat ions. 

P E T E R KIOLBASSA DEAD. 
Chicago, June 23.—Peter Kiolbassa, 

who was the first c i tv t reasurer in Chi
cago to renounce interest fees in con
nection with the office, ched today after 
a long illness clue to k idney trouble. 

New York Sun Special Service. 
N e w Y o r k , J u n e 2 3 . — A t t o r n e y Gen

e r a l M a y e r a n n o u n c e d t o d a y t h a t h e 
w o u l d i n s t i t u t e a t o n c e l e g a l p r o c e e d 
i n g s i n t h e n a m e of t h e s t a t e a g a i n s t 
t h e E q u i t a b l e L i f e a n d i t s off icers . M r . 
M a y e r s a i d : 

T h e people a r e i n t e r e s t e d in t h e affairs 
of t h e E q u i t a b l e . There fo re I t h i n k i t 
fitting to s ay t h a t a p p r o p r i a t e s t e p s will 
be speedi ly t a k e n b y m e a s fol lows: 

To accompl i sh t h e r e t u r n of a n y profi ts 
wrongful ly m a d e or r e t a i n e d by r e a s o n of 
t r u s t r e l a t i ons or o the rwi se . 

T o d e b a r f rom ho ld ing office in t h i s 
c o m p a n y a n y pe r son w h o h a s been f a i t h 
less to h i s t r u s t or w h o h a s v io la t ed a n y 
provis ion of law. 

To ob t a in a n a c c o u n t i n g for a n y w a s t e 
or mi sapp l i ca t ion of funds for a n y r e a 
son or b y anybody . 

I t m i g h t a lso b e t o t h e i n t e r e s t of t h e 
policy ho lde r s to l e a r n t h e c h a r a c t e r of 
a n d occas ion for some of t h e l ega l s e r 
v ices pa id for d u r i n g t h e p a s t few y e a r s . 

B u t above al l i nqu i r i e s a s t o a l leged 
de l inquenc ies t h e g r e a t e s t nece s s i t y of 
t h e s i t ua t ion is t h a t t h e r i g h t s of t h e po l 
icy holders- in all r e s p e c t s should be a s c e r 
t a i n e d c lear ly a n d comple te ly a n d a s 
qu ick ly a s is legal ly possible . I n t h i s 
a n d o t h e r p a r t i c u l a r s I sha l l t r y m y b e s t 
to a t t a i n r e s u l t s . 

The regular summer vacat ion of the 
court of general sessions will be sus
pended this year, so t h a t the court may 
be available if Dis t r ic t At torney 
Jerome begins prosecution m connection 
with the affairs of the Equi table Life. 
This action was t aken on request of 
Distr ict At torney Jerome. 

At torney General Mayer was a t his 
office in the city today, going over the 
proceedings in the invest igat ion of the 
Equitable. When asked how soon he 
would begin action against the Equit
able officers scored in the Hendricks 
report Mr. Mayer replied: 

' ' Action will be taken as soon as i t is 
physically possible and i t will not be a 
mat te r of weeks but of days only, be
fore we will be ready. Not only have 
I got to go over the Hendricks report , 
but the test imony which preceded t h a t 
report and on which the report is 
b a s e d . " 

August Belmont said today t h a t his 
resignation as a director of the Equit
able Life Assurance society was for
warded to Grover Cleveland on June 14. 
" I have not been notified t h a t any ac
tion has been taken on my resignation 
or l e t t e r " he said, " a n d have not even 
received an acknowledgement of the 
le t ter from Mr. Cleveland." 

Special to The Journal. <• 
Des Moines, Iowa, June 23.—Lying 

in bed under the influence of chloro
form while their house burned about 
them, the police and fire department 
found Henry Kunkle and his wife, an 
aged couple, a t their home, 407 South
east Sixth s t reet , a t 1 o'clock this 
morning. 

The room in which the old couple 
slept was th ick wi th smoke. Policemen 
carried the two to the ba rn and resusci
t a ted them while the fire force fought 
the flames. 

A robbery had been committed. 
Thieves had cut the screen and pried 
open the bedroom window. When the 
fire was out i t was discovered $25 had, 
been stolen from Mr. Kunk le ' s clothes 
and tha t his watch was gone from the 
dresser. 

luth jobbers will early reap the benefit 
of the new center of industry. I t 
seems to be up to Minneapolis and St. 
Pau l jobbers to immediately br ing all 
possible pressure to bear upon " t h e 
powers t h a t b e " to see tha t the last 
th i r ty miles of the Minnesota & Inter
nat ional road is built as soon, if n'ot 
sooner, than the extension of the 
Duluth, Virginia & Rainy Lake rail
way to the falls of the Rainy. 

So important is the completion of t h e 
Minnesota & In ternat ional in the eyes 
of manly prominent men of the twin 
cities who have taken a great interest 
in th is subject, tha t before long i t is 
likely to be brought formally to the at
tent ion of the jobbers ' associations and 
Commercial clubs of both cities wi th a 
view to ge t t ing these organizations to 
lend every effort to persuade the 
Northern Pacific to build the connect
ing link. 

Three water powers on the Merrimac 
have produced tho great manufactur
ing centers of Lowell, Lawrence and 
Manchester. The water power of St . 
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Downward Course of the Bisbee Cop
per Stocks Still, Unchecked—Mines 
Have the Ore, but the Jump to North 
Butte and Other Stocks by Investors 
Has Had Depressing Effect. 

B O O T S CHARGES 
WILL BE IGNORED 

Government Officials Say There Is 
No Truth in Deposed Diplo-' ; 

mat's Statements. " 

LOTH I NO 
121 # 1 2 3 W A S H I N G T O N AVE. SO. " 

Ladies' $3 new patent leather 
oxfords, new Cuban heel, 

Goodyear welt £ 1 7 C 
aoles, pair. 

Ladies' $ 2 . 5 0 
f ine tan 
chocolate 

o x f o r d s , 
easy flexi
ble eoles. 
per pair, 

SI.65 
L a d l e s 
$2.50 p a t e n t 
oxfords, d u l l 
kid top. S a t - * I J ft 
urday. 91.40 
Ladies' $2 tan Russian calf oxfords, 
extension soles, Saturday, # 1 Q Q 
per pair V i l l i * 

Ladies' Serge House IQ|fc 
Slippers • J 3 ' * 
Ladies' patent leather fiQ> 
Strap Sandals U 3 « 
Children's and Misses' MQm 
Canvas Oxfords "f 9 9 
Boys' Tennis 
Shoes 29c 

MINNEAPOLIS \3T PAUL. 

A MAP OF THE GAP. 
Showing How Little New Construction Would 

Bring: the Koochiching Trade Here. 

CRITICS ASSAIL 
ROOSEVELT IDEA 

Continued from F i r s t Page . 

mendations, out a great many people 
will be curions to know wha t rule ex
empts a conspicuous personage l ike Pau l 
Morton from prosecution for the plain
ly admit ted violation of law. "When a 
man of influence violates a law there is 
no place for a ' w e a k l i n g ' in the office 
charged wi th the duty of enforcing the 
law. The people are not given a ' square 
dea l ' when a man is permit ted to es
cape punishment for his misdeeds sim
ply because he happens to occupy a con
spicuous position in the councils of the 
political organization immediately in 
control of public affairs. If there is 
any good reason why the law should 
not t ake i t s course in the case of Paul 
Morton, Mr. "Roosevelt should make t h a t 
reason known to the public, as Mr. Har
mon says. There should be no mystery 
about what has become of the mat ter . 
The people want to know the t ru th and 
the whole t ru th . Thev have a r ight to 
know whether the refusal to prosecute 
Pau l Morton for his confessed violation 
of law squares wi th Mr. Roosevelt 's 
proclamation from the s t u m p . " 

CHILD HUSBAND WOULD 
DIYORGE GHILD WIFE 

New York Sun Speoial Service. 
Washington, June 23.—The adminis

t ra t ion regards the Bowen-Loomis inci
dent as closed and no reply will be 
made to the charges contained in the 
s tatement which Mr. Bowen has issued. 
I t was informally s ta ted today, how
ever, t ha t there was no foundation for 
Mr. Bowen 's s ta tement tha t he was 
offered a promotion soon af ter he filed 
his charges against Mr. Loomis. •which 
he construed as an effort to bribe him. 
I t is said tha t Mr. Bowen was not of
fered a promotion a t t h a t or any other 
time, but was told tha t , on account of 
his unpleasant relations wi th President 
Castro he would be t ransferred to Chile 
if he wished. The Chilean and Vene
zuelan posts pay the same salary. Mr. 
Bowen declined the offer of a change, 
as he said he would not leave Caracas 
under fire_ and to the great satisfac
tion of his b i t t e r enemy, President 
Castro. 

I t was asserted by a high govern
ment official today t h a t the indiscre
t ions of Mr. Bowen and Mr. Loomis 
were of a very different na ture . Mr. 
Bowen was not only indiscreet in mak
ing public his charges against Mr. 
Loomis and waging a b i t te r campaign 
against him, but in so doing he vio
la ted the s ta te depar tment ' s instruc
tions to all diplomats. 

The indiscretions of Mr. Loomis, i t 
was said, were of a minor na ture as 
compared wi th those of Mr. Bowen. 
Thruout the controversy Mr. Loomis re^ 
fused to say a word about i t , and th i s 
a t t i tude commended him to Secretary 
Taft. 

BIG LAKE FREIGHTERS 
SUNK IN ST. CLAIR 

TEN DAYS 
change from coffee to 

POSTUM 
has done much for MANY. 
It may do much for YOU. 

"There's a Reason." 

New York Sun Special Service. 
New York, June 23.—Asserting t h a t 

his marriage on June 14 of last year 
to Miss Lola Marie Brokaw, 15 years 
old, is illegal because he is an infant , 
Percy Ellsworth Williams, 17 years old, 
of Livingston, Essex county, N . J., has 
inst i tuted suit for divorce. The boy 
and girl were classmates a t the high 
school in Boseland. Wil l iams f fa ther 
is wealthy and Miss Brokaw ' s parents 
are in moderate circumstances. The 
boy ' s fa ther learned of his infatuat ion 
and forbade him to t a lk to his l i t t le 
sweetheart . Determined to have a wife 
of his own choosing, the boy and girl 
called upon a justice of the peace. Wil

l i a m s said he was 21 years old and t h a t 
Miss Brokaw was 18. The justice per
formed the ceremony. "" 

Detroit , Mich., June 2 3 — The freight
ers City of Rome and Linden, bound up 
laden with coal, were sunk early today 
in the St. Clair river, opposite Tash-
moo park. Ha rdy and Wise, cooks of 
t he Linden, were drowned. The other 
members of both crews were saved. 

SLEEP-WALKER HURT 
Contractor of La Crosse 

Stones. 
Falls Two 

Special to The Journal. * 
La Crosse, Wis., June 23.—While 

walking in his sleep early this morning 
John J . Ollivette, a contractor, stepped 
off the edge of the porch of his home 
and fell two stories to the ground. His 
legs were fractured, the bone protrud
ing thru the flesh above the ankle. . His 
head was also bruised and his injuries 
may result fatal ly. 

LAST WAR GOVERNOR DEAD 

Special to The Journal. 
Houghton, Mich., June 23.—The Phoenix mine, 

after six yeais of effort, has given up the 
ghost. The mine was closed down this week, 
and while it will take a month or so to com
plete the work of dismantling and to close up 
the odds and ends of business, it may he ac
cepted as a fact that the Phoenir is out of 
business for keeps 

The present company was organized in 1S99, 
and holds title to the Phoenix, St. Clair and 
Kobbins, mines. The old Phoenix mine proper 
is one of the oldest in the district, and paid 
Small;' dividends, but laid out a far larger sum 
In development. 

Th4 dJKVoward. course of the locally owned 
Bisbee stocks continues unchecked. With Calu
met As Arizona^selling at $92__a shaie, there 
evidently Is* a screw loose somewhere. Caieful 
review of the ^tuAtlajOeAda to the belief that 
the piesent low pricei aie due to one and pos
sibly both of the_r*stons set forth hereinafter. 
The first and Apm* palpable reason Is ttie 
stretching of |he blying pow^r'bf the people 
who have been *«pee$atftig*"fti the|ft shares to a 
point where time inftst elapse be|«5re recupera
tion can set in. %^ > 

The last big flotation, the North ®jitte, called 
for many millions in cash and, outside of a 
few wealthy men connected with the sd-ealled 
"Bonanza Circle" stocks the millions raised had 
to come largely from the Bisbee shares. The 
wiser investors in North Butte sold Bisbee 
shares outright a t what proved top prices, and. 
while their Noith Butte has declined also from 
the high market price, those who got in at 
subscription figures are still far ahead of the 
game, and even those who bought into North 
Butte a t the top market prices, selling Bisbee 
stocks to do so, are no worse off than they 
would have been to have held their Bisbee 
shares. 

The people who really got pinched in the 
deal, and who are helping to make a bad mar
ket worse, aie those who bonowed at the banks 
upon their Bisbee shaies to buy North Butte. 
The Bisbee shares naturally declined, because 
of the heavy selling and the heavy borrowing 
thereupon, and, as a decline was due shortly 
In the natural course of events, the situation 
found nobody on the ground with a prop or a 
peg As the Bisbee shares declined bankers 
began to ask more collateral or cash upon ac
count, and this threw moie stock upon the 
market at a time when the market was suffer
ing from acute indigestion. 

The first stock to get a black eye was, very 
naturally, Junction. Junction was the flist to 
be marked for slaughter because It was the 
newest of the Calumet & Arizona sisterhood, 
and showed the largest pioflts to the majority 
of Its holders. The other shares moved off in 
sympathy a few points, and a little later were 
themselves placed under the same sort of selling 
pressure as Junction, from the same causes— 
that is, the necessity of raising cash. Event
ually the trouble reached Calumet & Arizona 
itself, a stock that Is paying 8 per cent and 
earning _neaily twice that on a market price of 
$100 a share. The necessity that speculators 
were under of raising money caused them to 
saciifice Calumet & Arizona in the end grudg
ingly, to be sine, but none the less certainly. 

The reason set forth in the foregoing para
graph may be accepted as strictly true, and 
will be so accepted by all good judges of the 
situation and all close students of market pe
culiarities and stock speculation. I t is a ques
tion, however, whether there Is not another 
reason also, this being the desire of certain 
interests to force a bad slump in the market. 
The merging of the five companies of the Calu
met & Arizona group was urged last winter 
bv certain powerful interests, Including some of 
the very largest holders in Duluth and Pitts
burg, but was negatived in a very decided 
manner by the copper country shareholders, who 
lemain in control of the Calumet & Arizona, 
whlcli neces&arllj- would be the keystone of any 
attempted consolidation. 

The local people have the stock, and as long 
as they have it will say how the company 
shnli be run but tbeie are various ways of 
killing a cat in addition to smothering it in 
tieaui. One of the ways of securing control 
of a stock company W to sell its stock, and a 
little pressure on the market at a time when 
the depression Is naturally acute can help to 
make matters much worse. I t would not be 
surprising, when the truth finally comes out a 
year or two br three later, to learn that ad
vantage was taken of the natural depression 
in Bisb.ee stocks by the strong interests turned 
down last winter to par back the copper country 
fffr its refusal to go into the- consolidation that 
was then outlined and which was appioved by 
a great majority of the holders of Bisbee 
shares outside of Houghton county. 

Anthony Fal ls made Minneapolis. Yet 
the combined wate r powers of the 
three mentioned cities on the Merrf-
mae is a l i t t le less than t h a t of Koo
chiching; and the to ta l waterpower 
driving all the flour mills in Minnesota 
is only 23,000 horsepower, nearly 10,000 
horsepower less t han t h a t of t h e falls 
of the Eainy . 

Beady to Inves t $3,000,000. 

The power company controlling 
Koochiching falls is owned by a com
pany, of which E. W. Backus of Mirfne-
apolis is president, and wi th him are 
associated the Backus-Brooks company 
and other influential capital ists of the 
east. Ju s t as soon as the great power of 
the Rainy can be harnessed, they will 
invest $2,000,000 in a great paper and 
pvilp plant , another $1,000,000 in saw
mills and other manufactures. There 
will be flour mills, elevators and wood
working mills of various sorts. There 
will be thousands of men engaged in 
the t r i bu ta ry pineries!) 

These things mean a real c i ty wi th in 
a few years. And the twin cities will 
supply th is wi th all i t s needs, if 
only the twin ci ty interests can per
suade the Nor thern Pacific* to build the 
firaL connecting lin<k. Business inter
ests are awakening to th is one fa ta l 
failing, and i t is believed before long 
sentiment of the great commercial in
terests will br ing about the construct
ing of the essential t h i r t y miles -of 
StCG.u « 

YOU N E E D A SUIT. 
We have them a t $ 1 1 . 
Beautiful Summer Suits 
in fancy worsteds and 
cassimeres, $15 grades, 
in greatest var ie ty of 
pa t te rns , a t— 

$11.00 
Shir ts! Shir ts ! Shir ts ! 
Great sale of Fancy 
Summer Shirts , mohair, 
silk and lace effects, 
same pa t te rns as $2.00 

grades; our great price 
i s— 

65c 
P a n t s ! P a n t s ! P a n t s ! 
M e n ' s High Grade Wor
sted Pan t s , in beautiful 
str ipes and fancy mix
tures , $3.00 values, Sat
urday— 

$1.95 
Vests! Vests! Vests! 
Sale of Wash Fancy 
Vests, p re t ty tans , greys 
and l ight colors, only— 

$1.00 

Men's Tan Russia Calf 
Lace Bluchers. 

8Sft $1.90 
Men's $3.00 and $3.50 
patent leather yicijnd 
and calf . . « . — . 
shoes, now 

Men's latest $3.50 
tan Russia calf 
bluchers, Sat* 
urday, 

$2.45 

Ladies' $1.50 Tan QQ«k 
Oxfords ? ! * • 
Little Gents' $1.25 Tan 7 ft * 
Lace Shoes, 9 to 13.. . . - I O W 
Child's$1.00 Shoes, C Q A 
s i z e 9 t o l l W * » 
Child's $1 00 patent C Q * 
leather Slippers, now. . . W v l 

Men's $2.00 Bearer 
calf and blucher lac* 

at8*^.. . $1.45 
Misses' K idLace Shoes. C A A 
12 to 2 U«JC 
Men's Congress Shoes, T C 4 
now I 3 6 
Boys' $1.76 Calf f j i A 
Shoes, s i z e 3 t o 5 ^ # | | I 9 
Child's Tan Lace Shoes, C A A 
size 5 to 8 9 5 9 6 

New Summer Lisle 
Suspenders, A C g% 
50c g r a d e s . . t o V V 
Beautiful Japane t t e 
Handkerchiefs , • ^ 
fancy borders . • C 
Fancy Summer Un
derwear, ex ft K%g% 
t r a special . £* O C 
M e n ' s 50c Fancy 
Summer Q Q 
Caps, only V v V 

Men ' s Tan or Black 
One-piece L e a t h e r 

2$ 25o 
Cool and Comfortable 
Summer Hats , mer
cerized silk, in all 

^eT' 6 0 C 
Xew Summer Four-
in-hands, in t an , 
brown, red, gTey and 

fte!n!'.....25o 
M e n ' s Soft Collar 
Work Shirts, all col
ors and sizes ft C .«•. 
at stSDC 
M e n ' s 25c Fancy 

o£.fo.r:....15c 

SEES OPENING IN 
SPAIN FOB FLOOR 

United States Commercial Agent 
Reports on Market Possibil

ities Abroad. 

HAWAII'S GOVERNOR QUITS 
Carter Sends H i s Resignation to 

Pres ident Eoosevelt, 

Honolulu, June 23.—Governor Carter 
mailed his resignation to President 
Roosevelt on Wednesday. He will 
leave on June 28 for Washington to dis
cuss the mat te r of his ret i rement from 
the governorship. He has been in cable 
correspondence with the president re
garding i t and has received permis
sion to go to the capitol for a personal 
interview. 

The resignation was the culmination 
of a long series of events which led 
Governor Carter to the conclusion t h a t 
he could be of more service to the ter
r i tory of Hawai i outside the gubern
atorial chair than in tha t position. 

MBS. ROGERS OUT OF D E A T H CELL 
Windsor, Vt. , J u n e 23.—Mrs. Mary 

M. Rogers, who was to have been 
hanged today for the murder of her hus
band, and who was reprieved to Dec. 8, 
has been released from solitary confine
ment and permi t ted to mingle wi th the 
other women prisoners a t the s ta te pris
on. This privilege was the result or the 
action of the Uni ted States circuit court 
yesterday in grant ing an appeal to the 
supreme court. 

K A I S E R W I N S YACHT RACE. 
Imperial Yacht Club, Kiel, Germany, 

June 23.—Emperor William today raced 
his yacht, Meteor ILT, against the 
schooner yacht, Hamburg. The Meteor 
I I I beat the Hamburg by a minute. 
On board the Meteor wi th the emperor 
were Ambassador Tower, Cornelius Van-
derbilt , Wilson Marshall and George 
Lauder, J r . 

From The Journal Bureau, Colorado Building, 
Washington. 
Washington, J u n e 23.—M. M. Price, 

commercial agent a t Je res de Lafron-
te ra , Spain, has reported on the kinds 
of flour Which should be sent t o t h a t 
country. I n a communication to t h e 
depar tment of commerce he says: 

' ' T h i s market needs rich, cheap flour. 
No. 1 hard pa ten t is not wanted. Flour 
is worth here $6 per 220 pounds; the 
duty, recently reduced, is now 81 cents 
per '220 pounds. The freight and charges 
amount to about 90 cents per 220 
pounds. At present the margin is very 
small. Nobody will buy f. 0. b . for 
cash. Flour must be sold on three or 
six m o n t h s ' credit . Several inquiries 
have been made by commission men to 
know where they could get American 
flour and on wha t terms, bu t none want 
to buy for cash. I will under take to 
look af ter the shipment of 100 or 200 
barrels consigned to me to b e sold on 
the marke t as a test of wha t can be 
done with American flour. I th ink if 
the art icle could be introduced here i t 
might become a factor in the commer
cial clubs, be regularly quoted as a 

speculative feature of their daily mar
ket operations, and thus lead to a p e f 
manent market . 

— - >/ 
Inventors. I 

America 's Best 10c Cigars. 
MAD HORSE AND COW AMUCK. 
Chicago, June 23.—As terror-creat

ing propositions the mad cow and the 
mad horse may take precedence over 
the mad dog. Yesterday a rabid cow 
caused excitement in Willmette, and in 
South Deering a mad horse sent ^people 
flying for safety. Both an imals 'wero 
killed by the police after a chase. 

tftJKKEB. COLDS. 
Laxative Bromo Quinine, ihe world-wide coli 

cure, removes the cause Call for the full nam/ 
and look for the signature Xt E. W. Grove. 25a 

GOOD WEATHER? 

GOOD CLOTHES? 
NO. 

I s n ' t i t wonderful how long tha t 
heavy-weight suit lasts t h a t we sold you 
some months ago? We have .iust as good 
or be t te r l ightweight ones here. Sup
pose you ' re wai t ing for warmer weath
er? Well, don ' t wai t—Buy now. Don ' t 
let the cool weather influence you 
against Summer clothes. We ' l l wager 
i t ' s going to be hot, and if you ' re not 
careful you ' l l be caught without a light 
weight suit. A t $ 1 0 , $ 1 2 . 5 0 and $ 1 5 
our showing is unusually a t t rac t ive . 
These are nand tailored "of exclusive 
fabrics—they fit and keep their shape. I n 
addit ion we al ter to fit, press and repair 
free of charge sa often as j 'ou like for 
one year. 

241 
Nicollet 
Avenue. 

Lubbock of Texas Passes Away in His 
Ninetieth Year. 

New York Bun Speoial Service. 4 
Austin, Texas, June 23.—F. R. Lub

bock died las t night in his ninet ieth 
year . He was t h e last of the war gov
ernors, either nor th or south. 

YELLOW F E V E R ON ISTHMUS. 
Washington, June 23.—The bureau of 

insular affairs has received a cable
gram from Governor Magoon a t P a n a m a 
report ing four new cases of yellow fever 
as follows: William Hayne, American, 
non-employee. Colon; Pedro Alas, Span
iard, laborer, Panama ; Maurice Froelich, 
Austr ian, non-employee, Colon; A. Bon-

The child wife vini, I ta l ian , non-employee, P a n a m a 

MAQUOKETA, I<JWA.—This city will hold a 
celebration July 4 and unveil a monument to 
the veteran Illinois and Iowa legislator, Tom 
Cox, who took an active part in securing the 

, _ , . . division of Iowa from the territory of Wis-
h a s e n g a g e d c o u n c i l a n d w i l l c o n t e s t ' T h e g o v e r n o r a l so r e p o r t s t h e d e a t h of cousin and by many has been culled "The 
t h e a t t e m p t t o d iy j i r ce h&n - M r . H a v e r s t i c k . Father of iowa." F * 

STILLWATER LOSES POPULATION. 
Special to The Journal. 

Stillwater, Minn., June 23.—The cen
sus enumerators will -finish their work 
tomorrow. The population will be 
shown to be 200 or 300 less than in 
1900, due to the decline in river busi
ness.—Mrs. Michael Stack was buried 
today from St. Michael 's church. The 
funeral was one of the largest ever 
held in Sti l lwater .—The steamer Ra
venna cleared with a tow of logs for 
the Empire Lumber company of 
Winona. 

B A N K CASHIER SURRENDERS. 
Buffalo, J u n e 23.—Fred R. Green, 

cashier of the Fredonia Nat ional Bank 
of Fredonia, for the arrest of whom a 
war ran t has been issued, today sur
rendered" himself and gave bai l for a 
hearing Monday in the sum of $10,000. 
The bank was closed b y the- controller 
of currency on Monday. 

Cool Footwear 
LADIES' $3 Patent Colt Blucher Ox

fords, new plain toes, French heels, 
silk worked eyelets and silk laces; 
sizes 4 to 7; at, 
pair $1.98 
W e show t h e l a r g e s t l ine of Ladies* 
s ty l i sh , f a i r -p r i ced Oxfords in Min 
neapol i s a t 98c, $1.48, 0 0 A Q 
$1.98, $2.48 a n d « 9 £ i 0 U 

G I R L S ' OXFORDS—Vic i k id , p a t e n t 
t i p s ; s izes 5 t o 8, 69c; s izes 8% to 

. 1 1 , 79c; s izes 1 1 % to 2, 89c; Y o u n g 
L a d i e s ' s izes A 4 4 ft 

<> - 2% to 5 O l i l U 

B O Y S ' O X F O R D S in b l a c k vici k id on ly 
—Li t t l e Gen t s ' s izes 
9 t o 13, 98c; Y o u t h s ' 
s izes 13% t o 2, 
$1.25; B o y s ' s izes 

• IS..4.0...$1.48 
M E N ' S O X F O R D S In 

g r e a t va r i e ty , b l ack 
k.%, or t a n , a t $1.69, 
f£ $1.98, i 4 A d 

$ 2 . 4 8 a n d . Q £ i S I O 

C H I L D R E N ' S A N D M I S S E S ' g r ay 
c a n v a s Oxfords, w i t h good l ea the r 
so les ; sizes 7 to 10%, 50c; 
s izes 11 to 2 , 65c 

HomeDrade 
Shoe Store 

n » - m ntcottet 

BOYS, Y O U T H S A N D L I T T L E 
G E N T S ' c a n v a s l ace shoes , w i t h 
l e a t h e r so le s ; s izes 10 t o 13 a n d 
1 t o 2, 69c; s i zes T f f t A 
2% to 5% I 5 C 

M E N ' S c a n v a s lace shoes , w i t h l e a t h e r 
so les , s izes A O A 
6 to 11 SfOC 

M E N ' S c a n v a s lace shoes , w i t h R u s 
s i a calf t r i m m i n g s , a n d M e n ' s c a n 
v a s B l u c h e r Oxfords ; Q 4 ft C 
s izes 6 t o 11 w l i £ v 

L A D I E S ' w h i t e c a n v a s Oxfords, al l s izes 
a t 98c, M C A 
$1.25 a n d 9 l > v 9 

T E N N I S O X F O R D S 
w i t h r u b b e r soles; 
Ch i ld ren ' s s izes 6 

f t o 10 a n d 11 to 2, 
J in red , w h i t e a n d 
( b lack , a n d Boys ' 

s izes 2% to -5%. in 
b l ack only, MQ g 

^~ all a t , p a i r . , . 

I Specials tor Saturday 
Ice Cream and Ices 

Our special combination for your Sunday 
dinner will be Tortoni Ice Cream C ft ft 
and Cherry Sherbet, quart 9 U « 

From Our Pastry Kitchen 
Our Sptcial Cake Hiu 

also • Tutti Fruiti Loaf 0 C # 
and Nut Layer, each , £ 9 1 

Butter Cream S 15c 
Vanilla Cups ^ 10c 
Almond Crescents |QC 

Nut Buns 2 £ ? ^ . . 2 0 t 
Cooked Meats, Salads, Cro
quettes, Baked Beoas, e tc 

From Our Candy Kitchen 
Peanut Flake S£r£?l5s 
Caramels . ^ A ^ S O c 
D I M A Chapman's Popped, 4 C « 
l i l V V made today, lb C O S 

Apricots baS 25e 
A v a n W A f i Late Valencias — These 
U f a l l g V O Oranges are very thin 
skinned w and extra heavy; 150 C C A 
size.spLdoz.. 4-5 O; 126 8ize,spLdoz. O t f « 

Grape Fruit Jsr. 8c 
Lemons ^ „ 18c 
Sour Cherries S^rfc ' 

case I ' l l l v 

New Potatoes ^ I8t 
New Beets f?rreebon?he810c 
P g . A Hcme-grown, 

telephone. 

Currant Jelly 
pure: regular 20c 
Special, two glasses.. 

Miss Williams' 
home-made— 

25c 

sale 

Olive Oil afiJEffi1^* 

l « m Hartley's Strawberry and Rasp-
IP a l l ] berry, regular 10c. C ^ 

Special, jar H I 

Shelled Walnuts %m,i<?r 
strictly fresh, fancy Cheberts, 4 | | . 
pound C w l 

Brick Che«s«££ri24c 
C a v J i n a * D - & G- n i * h quarters, 

oaruines worth 22c for 17* 
this sale I l « 

Mushrooms S ^ ^ 0 1 ^ 
:h, 

$3.50, special S f t i 

Olives SJŜ r. 8c 
Kippered Herring ̂ V«« 

• special, can l O w 

Finnan Haddie ™,... 25c 
n < t l l s > a i Chapman's Perfection, nut 
VOTiee up in 2-lb airtight T C * 

tins i e « 
We prepay express on all shipments to 

Lake Minnetonka points. 

CHAPMAN'S 
8th and Nieollot. -*. 

' '- -* 
Grocer, Baker, Confectioner. 


