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BOSSlp 
HEAVY ARRIVALS ' 

OF PRODDCE LINES 
BUTTER AND EGGS RULE LOWES 

< IN CONSEQUENCE. 

Cheese Is Firm on Well-Cured Goods— 

Poultry and Veal Fairly Firm—Fruit 

Movement Restricted but Slightly by 

the Railroad Strike — Lemons Are 

Higher, Hot Weather Increasing the 

Demand—Watermelons Lower. 

Contrary to general expectations, the fruit 
movement out has not been seriou^l} interfered 
•with this week A good man} of the smaller 
stations have been cut out, but the towns which 
are the largest buyers have been open, and a 
larger busbnet>s has been transacted than dur­
ing many weeks before the tiouble set in No 
reduction of modtue receipts Jias been notice­
able on the lines, affected, and on the whole have 
show n a larger aggregate for the week than for 
any same length of time for a month or two 
past 

In butter, the excess of receipts has run to 
creamery extras. Ihe supply has been somewhat 
excessive and the list not oulj shows a half cent 
decline, but the week closes with heavy offer­
ings in sight and no well defined immediate 
outlet, which gives weak tone generallj. The 
fact that a good many lines coming from fac­
tories whose output usually grades extras are 
showing imperfections unfavorable to their sale 
has caused much inconvenience to receivers, 
who of course are anxious to secure all pos. 
bible for the shipper, but at the same time 
have a steadj line of customeis who want the 
grade of goods they aie paving for. There is 
hudlv as much activity for low glades and 
packing stock as forinerlj, but the price has 
been well upheld. Eeports that a heavy Aus­
tralian production is likely to be marketed In 
Lugland fiom now on, cutting off the foreign 
demand from this country, is having somewhat 
of a disturbing influence upon the dealers, lad-
It is and ienovators who depend upon this out­
let A. disinterested compilation of the figures 
showing the amount of butter in store now and 
at the same date a year ago shows 25 per cent 
mote goods put away this year than last. The 
prediction is freely made that holders will play 
in good luck to get their money back before 
spring, to say nothing of a profit on their in­
vestment 

Extremely heavy offerings locally have de­
pressed egg prices the past few days Paying 
prices last week were based on a light receipt 
proposition, but producers at all points seemed 
to have eggs to offer, and prices had to come 
down The outlet for consumptive purposes is 
not strongly developed, while no one cares to 
put present quality arrivals away for storage 
The outlet in the last week for new laid is 
being cut into by withdrawals of storage, ai 
holders see nothing favorable in future pros­
pects 

borne lines of cheese show advances, notably 
daisies and Young Americas. The entire list 
bliows firmness, the demand being active for 
both laige and small account. 

Poultry has been in good request and some 
lines have regained the lost strength of a week 
ago Hens are in the best demand, but young 
stock has sold very satisfactorily There has 
been some scarcity of veal of the better grades, 
and the price advanced sharply the middle of 
the week. 

Potatoes show a sharp decline. Heavy offer­
ings have come In from near-by growers with 
paying prices by carlot shippers running from 
Ho to 37 cents per bushel. New squash is offered 
freely. Cabbage shows a reduction in price, all 
offerings are heavy Theie is a large amount 
going out on mixed and carlot oiders The 
Minnesota crop of vegetables is now well ma­
tured and shipments to local points are theie-
fote much lighter 

borne very fine apples are coming and some 

mighty poor ones. The fact of the matter Is 
that the latter are virtually unsalable, and it 
is extreme folly to forward them to market. 
The freight is as much on poor as good stock, 
and when the receiver cannot get back the car« 
rying charges on undesirable stock there is noth­
ing for the shipper. 

Oranges ar egetting scarce on iome sizes, with 
Mediterranean sweets so closely cleaned up aa 
to allow no quotable market. The turn to 
warm weather has sent lemon value* upward 
again, and a continuance of 90 above Is likely 
to beat the earlier record of $8 lemons. 

The berry list Is getting to be a back num­
ber. Outside of blues and blacks there la no 
shipping stock in sight. A few lota of sour 
chenies aie coming, but consumers seem to 
have had a plenty and they do not sell readily. 
Watermelons are lower in price and there is 
a big trade going on in both car and crate lots. 

Arrivals of western fruits are light, and this 
is holding values up to a high point. The crop 
is light on some varieties, while the fruit dis­
tributor have a fine organization that places 
their shipments as judiciously aa possible in or* 
der to keep prices high. Peaches are 33 1-8 per 
cent higher than a year ago, while pears are 
bringing about double the money of 1904. 

GENERAL PRODUCE 
Official quotations of the Minneapolis 

Froduoe Exohange, corrected up to 18 m., 
Saturday, Aug. IS. 

BUTTER—Receipts yesterday, 17,995 pounds. 
Creaeries, extras, 19%c; creaeries, firsts, 
18c, creameries, seconds, 16%c, dairies, ex­
tras, 17c, dairies, firsts, 16c; dairies, seconds, 
15%o; ladles, firsts, 16c; ladles, seconds, 14c; 
packing stock, fresh, sweet, 15%c. 

EGGS—Receipts yesterday, 420 cars. Cur­
rent receipts, No. 1, case count, case, 94.25: 
current receipts, No. 1, candled, dos 17%c; fresh 
dirties candled, case, $3.50; checks and seconds, 
candled, case, $3 15. 

CHEESE—-Twins or flats, fancy, ll%@12c; 
twins or flats, choice, 9c twins or flats, fair to 
good, 7@8c; Young Am "leas, fancy in quality 
and regular In style, 13c; Young Americas, 
choice, 10c, daisies, fancy, 12%c; daisies, 
choice, 10c; brick, No. 1, ll%@12c; brick,, No. 
2, 8@9c, brick, No. 3, 5c; limburger, No. 1, l i e ; 
primost, No 1, 7@7%c pultost, No. 1, 8%@9c; 
Swiss, fancy loaf, 14fijl5c; choice, 10@llc; 
Swiss, fancy block, 12%c; Swiss, choice block, 
10@llc. 

BANANAS—Large bunches, | 2 75@8; medium 
bunches, $2(3)2 25; small bunches, $1.75@2. 

GRAPE FRUIT—California, 93. 
DRIED PEAS—-Yellow, fancy, bu, $L40; yel­

low, medium. $1 40; green, fancy, $2.85, green, 
medium $1 40, marrowfat, $2. 

ONIONS—Bermudas, bu crate, $1; Bermudas, 
in sacks, 100 lbs. $175 

WATERMELONS—Crate, $3.25. 
CANTELOUPES—Crate, $5; gems, %-bu bas­

ket. 75c. 
PINEAPPLES—Dos, $4@4.25. 
CHERRIES—Sour, 16-quart case, $1.75. 
BDRRIES—Blueberres, 16-quart, $1.85; red 

currents, 16 quarts, $1.50; blackberres, 16 quarts, 
$2@2 25. 

WESTERN FRUITS—Peaches, box, frees, 
$140, peaches, box. clings, $125, plums, crate, 
$160@185, Bartlett pears, box, $2 50@3.25. 

CABBAGE—New, large crates, $2 
BEANS—Quotations Include sacks. Fancy 

navy, bu, $3; choice navy, $1 65@1.75; medium 
navv, $1.25, medium navy, mixed and dirty, 
65@75c, brown, fancy, $2, brown, fair to good, 
$1 50@1 75. 

LIVE POULTRY—Yearling roosters, 7c; hens, 
10%c, springs, lb, 18c; old roosters, 6c; ducks, 
old 7c, ducks, young, 7@7%c; geese, 6@7c; 
turkeys 15c. 

PIGEONS—Tame, live, young or old, doz, 75c; 
dead, G0@70e, squabs, nesters fancy selected, 
live or dead, $1 50@1 75, small, poor and thin, 
unsalable 

ORANGES—Late Valencias. $4.D0@5 26. 
LEMONS—California, fancy, $7.25; Messinas, 

$7 25 
APPLES—New, per brls, $4@5. 
DRESSED MEATS—Veal, fancy, lb, 76@8c; 

veal, fair to good, 6%@7c; veal, small and 
overweight, 4@5c; mutton, fancy, 6@7c; mut­
ton, thin or overweight, 4@5c, lambs, year­
lings, thin or overweight, 4@5c; lambs, milk, 
fancy, pelts off, 9@10c; lambs, milk, choice, 
pelts off, 8c; lambs, thin, poor, unsalable; 
hogs, 5%@6c. 

VEGETABLES—Beans, string, bu, 75c; beans, 
wax, bu, 75c beets, doz bunches, 25c; cauli­
flower, doz, $1.50; corn, green, doz, 15@18c; 
celery, doz, 25©50c; cucumbers, home grown, 
bu, 50c; egg plant, $1.50, garlic, 10@12%c; 
lettuce, leaf, 20c; lettuce, head, doz, 80c; mint, 
doz, 40c; onions, green, doz bunches, 15c; peas, 

gieen, bu, $1.75; parsley, dos, 80c; peppers, 
green, 2-3-bu crate, $1; radishes, round, doz 
bunches. 16c; rhubarb, 100 lbs, $1; squash, doz, 
$1; spinach, bu, 50c; tomatoes, four-basket 
crate, S5c; tomatoes, bu crate, $1.50; toma­
toes, home grown, bu, $3.50; watercress, 
doz, 80c. 

HONEY—Fancy, new, white, 1-lb sections, 
14c; fancy white, 1-lb sections, l i e ; choice 
white, 1-lb sections, 9c; amber, 9c; goldenrod, 
9c; extracted white, in cans, 8%c; extracted 
amber, in cans, 7c. 

POTATOES—New, 40c; sweets, brl, $4.80. 

CATTLE WITH'KI IT 
IN BEST DEMAND 

SOUTH ST. PAUL PACKERS BASE­

LY GET ENOUGH THIS WEEK. 

Veal Suffered the First Important De­

cline for Over a Month—The Harvest 

Interferes with Country Demand for 

Stockers and Feeders, which Should 

Improve Later—Six Dollars Reached 

for Hogs on Light Receipts and Good 

General Demand. 

FEEDERS WILL GO 
BETTER LATER ON 

SIOUX CITY SEES IMPROVED DE­

MAND CLOSE AT HAND, 

The Fat Cattle Market in Good Condi­

tion Even Tho the Price Tendency 

Has Been a Little Easy—-Hog Re­

ceipts Run Lighter Than of Late, hut 

the Comparison with a Year Ago Is 

Favorable—Prices Close the Week 

Firm at a Fair Advance. v 

GREAT STOCK BOOM 
TO FOLLOW PEACE 

WALL STREET EXPECTS MUCH 

FROM THE CONFERENCE. 

Already All "Rich Men' s" Stocks 

Are Rising and Trading Running 

Heavy—The Crops and Big Railroad 

Earnings Present and Prospective the 

Principal Influences for S t r e n g t h -

Morgan an Optimist and Hill a Pes­

simist—Gossip of the Week in the 

Street. 

HOUR &RA£M 
Ship it to us and thus realize top prices 
and quick returns We also execute 
orders in futures promptly in all mai 
kets. 

E. L. WELCH & CO. 
Grain Commission. 

Minneapolis. Duluth. 

IALLET 
Grain Commission 

112 Chamber of Commerce, Minneapolis 

H A W F U K S A N D 

THEM TO US AND GET BEST PRICES 
)RTHWESTERN HlDE& FURCO. 

•AMNMEAPOLIS AMNN-2O0-2(J2-2O4-!*r S*N° 

SHIR HIDES 

Duluth Chicago 

E. A. BROWN & CO. 
Grain Commission 

WHOLESALE COAL 
Consignments Solicited. Prompt Returns 

Guaranteed. 
Minneapolis » - - • Minnesota 

RETABL BUILDING 

ST, PAUL. 

FOR RENT 

PELTS, WOOL, FURS 

McMltUN FURl6|iti)| 
ExMr(er*{ Imtsrlerj.Minneapolis Sheepskin 

*- F U **S-;*g TANNERY 

I offer for rent the bull fl­
ing on the northwest cor­
ner of East Sixth and 
Minnesota Streets, St. 
Paul, Minn., now occu­
pied by the Smith & Har­
well Company. This is an 
attractive, modern, well-
built retail building; five 
stories high, with a 
frontage of 85 feet on 
East Sixth and of 100 
ft. on Minnesota Street; 
contains a total floor 
space, including base­
ment, of 51.000 square 
feet. The best location in 
the city for a large, high-
grade retail business. 

LUTHER S. CUSHING 
Caxe and Management of Real Estate. 

ENDIOOTT BUILDING, 
ST. PAUL, MINN. 

120 POINTS FOR INVESTORS 
Intended to answer questions asked or that should 

be naked by any present or prospective Investor m 
M S L S O , OH. OK INlHJSTKIAIi STOCKS 

for the p-otectlon of their own interests. 
HEVI8E1J EOITIOI* will be mailed free on request. 

DOUGLAS, LACEY & CO.. Bankers, 
• 6 Broadway and IT New Street,. New York City. 

501 Board of Trade 
Duluth. 
901 Cham, ol 
Com. Mpls. 

Wm. Dalrymple, 
Wm. Dalrymple Co., 

GRAIN COMMISSION 
Receiving a specialty. Advances made to Farmers, 

Shippers and Elevator Companies. 

N. W. Main 2330—L Twin City 298. 

B. W. MOLFORD & CO. 
Dealers In STOCKS. GRAIN and 
PROVISIONS. Private Wires. 

114 South Third Street 

South St. Paul, Aug. 12.—Eecelpta of live 
stock for the first days of the week at tbe 
South St. Paul market totaled 6,160 cattle, 
1,060 calves, 3,507 hogs, and 2,110 sheep, as 
compared with 3,875 cattle, 804 calves, 7,877 
hogs, and 4,191 sheep last week, and 9,274 cat­
tle, 426 calves, 5,656 bogs, and 8,660 sheep the 
corresponding week of last year. 

Cattle receipts, while considerably In excess 
of last week, were short of the number for the 
same week of last year. Arrivals included sev­
eral strings of western cattle which were billed 
through, and not available here. Offerings tbe 
first two days of the week were fairly liberal, 
and tbe market looked better than for two 
months. On Wednesday, however, the run dropped 
to a comparatively small number, and tbe 
following days saw only light receipts. So few 
cattle were on sale that a local packer brought 
two loads of good steers from another market. 
The bulk of the cattle on sale have been cows, 
and the proportion of steers was very small. 
Demand 1B strong for anything with "kill" to 
it, and buyers are taking grass stuff now very 
readily. Prices are not materially different 
from quotations two weeks ago in spite of a de­
cline of 10c on all grades here the latter part 
of the week. Butcher and bologna bulls showed 
a break of 25c, and real calves suffered the 
first decline In over a month. The best handy 
weight calves continued to sell steady, but the 
heavy ones went 25c lower. 

Stockers and feeders sold during the week at 
last week's advance of 25c on all kinds, and 
closed the week strong. The first two days' of­
ferings were moderate, and conditions just about 
the same as on corresponding days of the pre­
ceding week. The harvest is still absorbing the 
interest of farmers In most parts of the country, 
and tbe genuine country demand has not yet 
come to Influence this part of the market, In­
terest being kept alive largely by speculators 
taking advantage of the present low level of 
prices In anticipation of advances within the 
near future. The quality of stuff here has been 
fair, tho there have been occasional good loads 
on offer. Demand centered mostly on the de­
sirable light stockers and the heavy feeders. 
There was not enough here to furnish much of 
a teit on the medium grades, but It was the 
opinion of some traders that those kinds might 
have weakened. The outlook Is for a fairly 
good market next week. Feeding bulls were 
slow, and went mostly 10 to 15c lower than last 
week. 

Hog prices, as a result of continued very 
light receipts, went higher than they have been 
during the recent high time, and top here 
reached $6. Sales were made at that price 
Wednesday, and could have been made on the 
following days had there been anything good 
enough here to make that figure. The market 
was very Irregular, owing to light receipts and 
varying quality. The spread was different 
nearly every day, while buying was mostly on a 
steady basis, the change being caused by ab­
sence of dlffetent kinds. The spread covered by 
quotations Is over 60c, but the range of prices 
has generally been narrower than that. The 
falling off of receipts during the first days of 
this month was unusual, the shortage as com­
pared with the same period of last year being 
8,000. Packers here were obliged to go to an­
other market for eight loads to get enough to 
make a killing. Those Interested In the hog 
trade are surprised that receipts are not larger 
inasmuch as prices are 50, to 76c higher than 
they were during the same time of last year. 

Sheep receipts have been rather light, and 
not suffieif nt to supply demand here. All grades 
moved well, though, of course, the more desir­
able styles of spring lambs and ewes caused the 
most lively bidding. Prices of spring lambs 
strengthened toward the close of the week, and 
gains of 10c were noted on some sales. Sheep 
prices remained steady with last week. 

South St. Paul, Aug. 12.—Estimated receipts 
at the Union stockyards today: Cattle, 550; 
calves, 50; hogs, 900; sheep, 100; cars 86 

The following table shows the receipts from 
Jan. 1, » 0 5 to date, as compared with the same 
period in 1904-

year— Cattle. Calves. Hogs. Sheep. Cars. 
1905 . . . . 141,720 82 243 B54.98S 204,169 18 713 
1004 104.658 23,759 577,869 287,721 12,691 
Increase. 87,067 8,484 . . . . . . •••••• L<>22 
Decrease 22,886 83,552 . . . . . . 

The following table shows the receipts thus 
far In August as compared with the same 
period In 1904: ^ 

Year— Cattle. Calves. Hogs. Sheep 
1905 8,071 
1904 18,118 
Increase 
Decrease... 5,107 

Official receipts 
follows* 

Date— Cattle 
Aug. 4 168 
Aug. 5 502 
Aug. 7 1,852 
Aug. 8 8,055 
Aug. 9 789 
Aug. 1 0 . . . . 409 
Aug. 1 1 . . . . 455 

Railroads entering the yards reported receipts 
for the day by loads as follows: Cbicago Great 
Western, 2; Chicago, St. Paul, Minneapolis & 
Omaha, 10; Great Northern, 8; Soo, 14; North­
ern Pacific, 6. Total, 36. 

Disposition of stock Friday, Aug. 11: 
Firm— Cattle, " 

Swift & Co 188 
W. B, McCormick... 30 
W. G. Bronson 16 
Slimmer & Thomas... 19 
Other buyers 15 
Country buyers 244 

Sioux City Stock Yards, Sioux City, Iowa, 
Aug. 12.—A heavy run of cattle was received 
Monday, and tbe offerings were well divided be­
tween stockers and killers. The trade started 
out with good demand for all grades of cattle 
and dealers bought up the available stocker of­
ferings at prices fully steady with last week. 
There was a little activity to the trade and a 
good cleanup was made at the close of the day. 
Fortunately, receipts were very light for the re­
mainder of the week and there was no break in 
values, but the yard traders had hard work to 
get rid of their holdings and business ruled very 
slow and dragging In their division. There are 
quite a few cattle in the pens that will have to 
be carried over Sunday. Stockers and feeders 
sold this week at $2 75@8.75 and calves and 
yearlings at $2 35@3.50. Stock heifers were in 
very limited supply with sales at $1.75@2.35. 
Increased marketing of cattle may be looked 
for in the near future, especially If tho pres­
ent dry weather continues, as grass is bacoming 
scarce in the pastures. Farmers, however, are 
getting thru with harvesting and there should 
be a marked inquiry for feeders tins fall as 
the corn crop is reported good In this section of 
the country. 

The fat cattle market has been In good shape, 
altho values have shown a downward tendency 
in sympathy with other markets. The buyers 
for the packers this week have been eager for 
the available marketing and have bought up 
the entire receipts daily. Closing quotations for 
the week show a break of a dime in dry-fed 
cattle, while the butcher stock of the grassy or­
der ruled 10@20c lower, with the most of the 
decline pn the inferior grades. Beeves sold this 
week from $4.40@4 95, and grass steers from 
$3.50@4.05. Dry fed butcher stock sold from 
$3.25@4. The good grass cows ranged from 
$2.75@3.50 with heifers up to $8.75. Canners 
sold at $1.50@2 30. The first of the range cat­
tle put In an appearance this week the steer 
end sold at $3 80@4.05 and spayed heifers at | 
$3 75. These prices proved to be very satisfac­
tory to the shippers and in fact the Sioux City 
market is right in line with other points in all 
grades of killing cattle. 

Hogs—The marketing of hogs is light, but at 
the same time run favorably with last year's 
marketing at this time. The heavy receipts of 
the past month pretty well drained the country 
of good hogs as shown by the liberality of the 
packing grades of hogs and brood sows that are 
being shlped at the present time. With a lim­
ited marketing at all points values showed an 
advance and prices here close the week with 
hogs selling at $5.70@6 and the bulk of the 
hogs at $5 80@5.90. The market ruled 20c 
higher than the close of last week. 

HIDES. PELTS, TALLOW, ETC. 
No. 1. No. 2. 

G. S. cured steer hides, over 60 lbs.. 11% 10% 
G. S. light cow hides, under 60 lbs. .11% 10% 
G. S. heavy cow hides, over 60 lbs 11% 10% 
G. S. long-haired kips, 8 to 26 lbs 9% 8 
Veal kip, 15 to 25 lbs 10% 9% 
G. S. bulls stags, oxen and work 

steers 8 7 
G. S. heavy cow hides, over 60 lbs...10% 9% 
Veal calves, 8 to 15 lbs, each 13% 11% 
Deacons, under 8 lbs, each f>5 55 

Green or frozen, l c less than G. S". cured. 

Horse and mule hides, large, each.. .$3.35 $2.35 
Horse and mule hides, medium, each.. 2.00 1.75 
Horse and mule hides, small, each. . . . 1.60 1.10 
Dry horse and mule hides, each 1.50 1.00 

Indian handled, over 18 l b s . . . . , 17% 
Montana butcher- -Hides, long trim, 

heavy' . 16% 
Montana butcher hides, long trim, 

light 16% 
Montana butcher hides, short trim, \ 

light 17 
Indian stretched 13 : 
Montana calf, under 5 lbs 19 
Montana kip, 6 to 12 lbs 10 
Iowa, Minnesota, Dakota and Wiscon­

sin hides 13 11% 
Dry bull bides 12 
Dakota and Wisconsin, under 5 lbs....17 15 
Kips, 6 to 12 lbs 14 12% 
Dry salted hides, all weights 12 10% 

Wool— 
Unwashed, fine 21 @23 
Unwashed, fine, medium 22 ®26 
Unwashed, medium, % to %-blood.. ,.26 @28 
Unwashed, coal se 26 ($28 
Unwashed, burry, seedy, chaffy, me­

dium and coarse 23 @25 
Unwashed, broken lots, medium and 

coarse .....28 

Special to The Journal. 
New York, Aug. 12.—The condition of the 

financial markets indicates that as soon as peace 
shall have been declared between Russia and 
Japan a veritable boom will set in all over the 
world which will carry securities of almost every 
sort much above the prices at present prevail­
ing. The New York market itself is in very 
good condition now, owing to the favorable crop 
prospects, but tbe foreign markets, notably Lon­
don and Paris, lack confidence on account of 
tbe uncertainties involved in the eastern strug­
gle. Tbe financial interests of the world de­
sire peace, and great pressure is being brought 
by them upon Russia and Japan to stop hostili­
ties, no matter what the terms may be. Well-
informed authorities on Russian affairs say 
there will be no peace for two years at least, 
but the result of the peace negotiations cannot, 
be anticipated by outsiders. Strong interests 
are working for peace and this fact alone tends 
to strengthen the markets. The most sanguine 
observers have expiessed the opinion within the 
past few days that trading will soon be on a 
larger scale and that the list as a whole will 
advance materially. ' As has been obvious to 
every one who has watched the stock market 
even casually, the efforts made to depress prices 
have met with practical failure. It is con­
fidently expected that the rich men of this 
country and large operators will continue to 
purchase securities on a big scale. Mep wishing 
to get the real pulse of the market must look 
below the surface of daily transactions as they 
have been interpreted ordinarily. 

Corn and Wheat. 

Another two weeks of fine weather will place 
the corn crop beyond the danger point and fur­
nish, it is confidently and generally believed, tbe 
largest crop of corn ever grown in this country. 
Furthermore, the product is selling at such fa­
vorable prices that the large production will 
carry with it a year of unprecedented prosperity 
along the entire corn belt The corn crop of 
1904 was by no means a small one, and farmers 
were able to secuie exceptionally sigh figures 
for it as a result of the scarcity of wheat, f>o 
that the succes of the 1905 harvest may be re­
garded as a sort of cumulative prosperity. This 
is undoubtedly the real basis of tbe extreme 
optimism which prevails in the stock market at 
the present time so far as this country is con­
cerned, and the fact that farmers are now 
selling old crop corn in the more southerly 
latitudes may be considered tangible evidence 
that the new crop in those sections is measurably 
well assured. 

Meanwhile the winter wheat crop has already 
been gathered and the threshing shows excellent 
quality, while the government's tveather report 
liffiicated that the recent scare of damage to 
spring wheat was based on exaggeration. A 
feature this year in connection with the crop is 
the assured foreign demand Grain export inter­
ests are particularly optimistic in this direction 
and are looking forward to a period of prosperity 
to which they have been strangers for years. 
This, in turn, becomes an important factor in 
the money situation. It Is becoming increas­
ingly probable that the large amount of foreign 
money that Is now being loaned here In stock 
exchange circles will not require the exportation 
of gold in payment, but will in all probability 
be amply provided for by exports of cereals 
This suggests that these funds are not to be 
withdrawn from Wall street during the next few 
weeks, when, because of the requirements of the 
granger sections for banking facilities to move 
the crops, the interior currency movement is 
naturally adverse to this center. Should these 
foreign funds be suddenly withdrawn it would 
probably produce an acute situation in the local 
money market, as reserves are at a very low 
ebb. 

Railway Earnings. 
Some interesting stories are told in the ac­

companying table of gross earnings of leading 
railroads of the United States for the fiscal 
year ended June 80 last, compared with the 
banner year 1902, and the price at which the 
stocks of the companies sold on July 1 last and 
July 1, 1902: ^ 

Price of Stocks. 
July 1. July 1, 

Golf has been, played to a great ex­
tent the past two weeks at the Lafay­
ette club links, and the golf train which 
runs over the Great Northern to Min-
netonka Beach is deserving its name, 
as nearly all the players take that 
train and find time to put in an hour 
or two practice before supper. The 
club has been the meeting place of 
many of the lake people, while the city 
members have taken up quarters at the 
spacious country home to be away from 
the heat and noise of the town. As 
usual, there are to be a number of 
pretty dinner parties tonight. 

Mr. and Mrs. George H. Daggett will 
come out this afternoon and will give 
a dinner for sixty young people in 
honor of their son, Elliott Daggett. 

Mr. and Mrs. W. G. Whitney of the 
Beach will have a dinner party of ten, 
and E. K. Fairchild will also have a 
party of ten guests at dinner at the 
club. 

Mrs. H. W. Abbott of Crystal Bay 
will be hostess at a luncheon next Tues­
day. Covers will be laid for sixty. 

Miss Marion Gillette of Minneapolis 
gave a dancing party Friday evening 
for saventy of the younger people. Mr. 
and Mrs. L. S. Gillette chaperoned. 

Mr. and Mrs. E. W. Shields of Kan­
sas City and Miss Fountleroy, Mr. and 
Mrs. Cady of Moline, HL, and F. C. 
Aldrich are among the guests who re­
cently came to spend several weeks at 
the Lafayette club-

Harold Ward of Burlington, Vt., was 
a guest of A. C. Loring at the ehib. 
Mr. and Mrs. A. W. Paris had as their 
guests at the club Miss Elizabeth. L. 
Sherman of Muskegon, Miclh. Miss Ma­
rion L. Bragdon of Chicago was Mr. 
and Mrs. D. C. Warden's guest at the 
club. 

Plymouth and a complete tour of tho 
lakes was made. A mouse scare earned 
no end of fun and after the mouse had 
bê en discovered by Canino, Mr. Hop­
kins4 pet dog, and Miss Morgan, there 
was a stampede for safer quarters -oaa. 
the upper deck. 

Tuesday evening a thoroly enjoyable 
program was given by the Minnesota 
quartet and Mrs. Josephine Bonaparte 
Bice in the pavilion. . s^"52 

Cars. 
1.485 
1,034 

..... 
for the 

Calves. 
26 
47 

289 
876 

48 
95 
52 

8.740 
12,695 

'.'..'.'.'.'. 
past 
Hogs. 

673 
435 
612 

1,266 
450 
428 
341 

6,505 
15,479 

9,974 

504 
796 

292 
week are as 
Sheep. 

2 
262 

1,075 
362 
221 

90 

Cars. 
21 
19 
65 

165 
40 
23 
23 

Hogs. 
886 

.. 

.. 

Sheep. 
45 
61 

1 

Tallow, in cakes 4% 
Tallow, solid 4 
Grease 3% 

@25 

8% 
3 
3% 

Beeswax, yellow, No. 1, clean. 
Beeswax, dark 

.20 
.20 

Ginseng, dry, good to choice, all 
sections, spring S6.O0@6.50 

Seneca root, dry, good 50@ .52 
Seneca root, dry, poor 46@ .48 

ARIZONA COPPER, Aug. 12.—Furnished by 
Crandall. Pierce & Co The market continued 
weak, with plentiful offerings of all stocks and 
a comparative scarcity of buyers. Calumet & 
Pittsburg dropped a point to $27 bid. Junction 
sagged further from its high point, with bids 
at $81.50. Pittsburg & Duluth and Lake Super­
ior & Pittsburg are increasing their hoisting 
of ore and as all necessary machinery at the 
mine has been erected, the C. & A. smelter 
at Douglass Is the sole cause of delay In the 
prospect of its early listing. North Butte re­
mains slightly stronger than the others. 

Bid. 
..$84.00 
. . 9 8 00 

27.00 
34 00 
20.00 

A. J. CUMMINGS 
Member Minneapolis Chamber of Com­

merce and Duluth Board of Trade. 

GRAIN COMMISSION 
PROVISIONS STOCKS BOND8 

Office—Main Floor Dispatch Building-, 
ST. PAUL. 

Minneapolis Branch Office — 110 Chamber 
of Commerce building:, Ground Floor. 

Gamble-Robinson 
Commission Go. 
Branch Houses—St. Paul. Mankato. Aberdeen. S. D. 

Joltkmnm In 
Frult9, Vegeta­
ble*, Produce 
DrlodFrmltm and 
Cannem Oood: 
Liberal adranoMnadeou 
Urge •onslgameats. Or­
der! filled promptly (or 

„ everything la our llae. 

Saint Paul Union Stock Yards 
Th« Great Live Stock Market ef the Northwest. 

No limit, fco t.he demand for F A T CATTLE, BUTCHER CATTLE, 
STOCKERS, FEEDERS, HOGS and SHEEP. 

Supply not equal We are especially in need of FAT CATTLE and PACKING HOGS, 
to the demand. 

" • . . 

L0OMIS-JOHNS0N-LEE CO. 
GRAIN COMMISSION 

82 Chamber of Commerce, 
•" Minneapolis. 

Duluth. 
741 Board of Trade, 

841 111 Totals 512 
HOGS— 

Date. Av. W t AT. Cost. Price Range. 
Aug, 
Aug. 
Aug. 
Aug. 
Aug. 
Aug, 
Aug. 

4... 
5... 
7... 
8... 
9... 
10... 
11. 

241 
241 
225 
230 
221 
230 
225 

$5.62 
5.70 
569 
5.71 
5.74 

5.76i 
Offerings today light, not 800 being on sale. 

Arrivals included eight cars direct to local pack­
ers from other markets. All prices Jumped, and 
heavy grades moved to higher level, narrowing 
spread. Prices generally a strong 10c higher. 
Prices range $5.70 to ?6.10, bulk at .5.80 to 
$5.85. Light, fair, quoted at $5.00 to $6, good 
at $6.05 to $6.15, choice at $6.20; mixed, fair, 
at $5.70 to $5.80, good at $5.85 to $5.95, choice 
at $6 to $6.10: heavy, fair, at $5.70 to $5.80, 
choice at $6.10. Compared with a week ago 
prices are 15@20c higher.. 

Hogs—98, 133 lbs, $6.10; 21, 228 lbs, $6; 64, 
258 lbs, $5.85. » 

Pigs, Boughs and Underweights—8, 843 lbs, $5. 
Stags and Boars—1 boar, 440 lbs, $2.50. 
CATTLB—Receipts moderate for Saturday. 

Prices steady for killing cattle. Demand strong 
for good to choice beef and butcher stuff. Stock­
ers and feeders close weak, rather quiet, but 
outlook good for next week. Prices steady for 
week except for bulls. No change in bulls to­
day. Ceals steady: ilch cows unchanged. 

Butcher Steers—7, 1,218 lbs, $3.50; 4, 1,245 
lbs, $8.50; 31. 1,111 lbs, $3.25; 6, UIO lbs, 
S3 15; 3 1,003 lbs, $3; 3, 1,120 lbs, S3. 

Butcher Cows and Heifers—2 945 lbs, $3; 2, 
1,030 lbs, $2.40; 10, 951 lbs, $2.60. 

Cutters and Canners—2, 810 lbs, $2.50; 1, 1,200 
lbs. $2.50; 2. 980 lbs, $2.25; 2 1,020 lbs, $1.80. 

Butcher Bulls—1, 1,800 lbs, $3; 1, 1,260 lbs, 
$2.35. 

Veal Calves—3 140 lbs, $5. 
Stock and Feeding Steers—4, 917 lbs, $3.15; 

5. 740 lbs, $8.15; 9, 974 lbs, $2.75; 6, 866 lbs 
$2.70: 8, 550 lbs, $2.60; 4, 700 lbs, $2.15; 5 
462 lbs $2.50; 2 260 lbs, $2.25; 4, 712 lbs! 

Stock Cows and Heifers—4, 510 lbs, $2.10. 
Milch Cows and Springers—2 cows and 2 

calves, $55: 1 cow, $28; 1 cow and 1 calf, $25: 
l«ow, $17; 1 cow, $12. 

SHEEP—Receipts light today. Prices steady 
for sheep and spring lambs. Sheep and spring 
lambs strong; demand good. 

Killing shee pand lambs—23 lambs, 75 lbs, 
$6.65; 86 lambs, 80 lbs, $6.50;* 8 yearlings, 82 
lbs, $5.25; 6 cull lambs, 58 lbs, $4.50; 2 ewesT 
155 lbs. $4.40. 

Among the shippers on the market were: 
Ferch Brothers, Odessa; B. G. Gackle, Kulm; 
C. J. Brady, Kulm; A. Sieverson, N. C. Olson, 
Kathryn; A. 0. Russell, R. Raether, Glen Ullen, 
M. O. Campbell, Twin City Stock Yards; C. W. 
Chamberlain, Amboy; W. W. Pierce, Winne­
bago; A. F. Bright, Mazeppju O. O. Grang, 
Kindred. 

North Butte 
Calumet & Arizona 
Calumet & Pittsburg 
Lake Superior & Pittsburg 
Pittsburg & Duluth 
Junction Dev. Co 8100 
Warren Dev Co 13 00 
American Development Co 13.00 
Chhicahua Dev. Co 1150 
Yavapai Development Co 5.50 
Manhattan Development 0 7.50 
Denn-Arizona Dev. Co 9.00 
Black Mountain 

Asked. 
$35-00 
100 00 

28 00 
35.00 
21.00 
82.00 

Atchison.. . 
A. C. L . . . 
B. & O 
f h e s . & O. 
C. & N.-W 
G. N 
111. Cent . . 
Louis. & N 
Mo. P a c . 
M., K. & T 
N. Y. Cent 
N . , C & S t . L . 
N. & W . 
Nor. Pac . . 
South. Pac 
South. Ry. 
U. P a c . . . 
Wabash . . 

1005 1P02 
$68,875,837 $59,147,085 

22,222,902 
67.6S9 093 
20.724 371 
55,745 272 
43,944,035 
49 508 650 
38,511,656 
43,145,813 
20,041 092 
81,289 060 
10,076, «!49 
24,098,259 
51.704,056 
95,515,158 
48,145 108 
59,324,948 
24.685,770 

17,659,668 
51,178, )61 
16 524,878 
46,641,121 
36,963,214 
40,821,030 
30,712 257 
37 4J>5,687 
16,H01 309 
70 90H.8C8 

7.902,531 
17,552,205 
42,339,972 
85,742,826 
37,812 24S 
47,500,280 
19,020,352 

100". 
84% 

114 
53% 

208 
282 
1 6 6 ^ 
14934 

9974. 
29 

145 
150 

85% 
188 

64% 
, , 5 4 8 f 
128 H, 

1 0 ^ 

1002. 
82% 

1 0 6 ^ 
46% 

252 
188 
161% 
138% 
112 

27% 
155% 
1<J3 

57 
200 

64% 
64% 

104% 
30% 

With fishing, bathing, field sports, 
bowling and Doatmg, the visitors at 
Hotel del Otero are putting m many-
delightful hours. The bathing beaeh 
has been the attraction for the guests 
during the hot weather, and many have 
learned to swim. Miss Elsa Mannhoi-
mer and Miss Amy Guitennan of St. 
Paul and Miss Joe Frankenthaler of 
St. Louis are the champion swimmers 
among the younger g^rls at Hotel del 
Otero, while William Mannheimer and 
Alexander Guitennan of St. Paul have 
honors as trick swimmers and divers. 
Miss Barth of Atchison, Kan., is also 
one of the accomplished swimmers, and 
Mr. Young of Washington, Iowa, beeps 
his records for fishing and swimming 
pretty evenly balanced. 

L. Eosenbaum and son and Miss 
Bosenbaum of Chicago have been asmong 
the successful angleHS, and H. EL Ma-
rot of Philadelphia claims the honor 
to catching the best string of fish on 
short notice. Mr. Marot landed a string 
of five black bass weighing fourteen 
pounds with a rapidity which bodes 
bad for the fish in Spring Park bay. 

The younger girls at the point have 
been making some fine scores on the 
bowling alleys and the highest falls to 
Irene Brecke, who made a score of 135. 
Stella Metzger and Irene Smith ran 
second this week, scoring 112 each. 

Mrs. Artemus Lamb and maid and 
Mrs. Gates and children with two 
maids arrived from Clinton, Iowa, this 
morning and are at Hotel del Otero 
for the month. 

Among the arrivals nt the Hotel del 
Otero were Edward Meed, St. Louis; 
Mr. and Mrs. H. H. Marot, Philadel­
phia, Pa.; Mrs. S. O. Barth, Miss 
Barth, Atchison, Pa.; Amrose Guiter-
man, St. Paul; Mr. and Mrs. W. C. 
Hunter, La Grange, Iowa; Christine 
Teller, John Teller, Chicago; Miss 
Hughes, Miss Lees, Owatonna; J. M. 
Gillan, Omaha;' Mr. and Mrs. H. C. 
Ege, St. Paul; Mr. and Mrs. C. K. 
Hask, J. C. Haynes, Mrs. E. S. Ken­
nedy, Hubert and Walter Kennedy, 
Minneapolis. Mrs. B. L. Goodkind, 
Miss Edith and Miss Helen Goodkind, 
Mrs. W. H. Elsinger and daughter and 
Miss Mary Cox, St. Paul, and Miss 
Miram Klein, Cleveland, Ohio, were 
guests of Mrs. A. Guiterman. 

Thursday evening the guests of the 
hotel were delightfully entertained at 
a moonlight steamer party on the 

The members of the Zeta Beta -Pw 
-are having a houseparty a t Manifcon 
Forest. The girls will De out at the 
lake for two weeks, and many .iolly 
affairs have been planned. ' •:.-„; 

Mrs. H. J. Bauman -entertained at 
a. houseparty last Sunday at her sum­
mer home. Sunrise Point cottage. Tonka 
Bay, for her nieceB, Misses Olivia Maim 
and Leonia Eaidt, both* of Marshall, 
Wis. -The gathering included twenty 
nephews and nieces of Mrs. Bauman, 
and the young people had a delightful 
time, fishing, rowing, "bathing and pic­
nicking. In the party were Olivia 
Hahn, Leonia Eaidt, Marshall, Wia4; 
Bena Eaidt, Stella Kaidt, Eosie Ban-
man, Lucy Eaidt, Iracie Bauman, Bella 
Butscher, Ida Butscher, TJfban Bauman, 
Gilbert Eaidt, Albert Butscher, Walter 
Oangelhoff, Charles Gaagelhoff, Alex 
Gang«lhoff, Edwin and Charles Lar-
scherd, Annie Bauman, Anthony JJau-
man, Amor Bauman, Ivo Bauman and. 
Benno Bauman. 

Professor Bichard Stempf and hit 
son, Eichard Stempf, Bpent yesterday 
at the lake and were guests of friends 
at Eisele Point, upper lake, in JBal-
Btead 's bay. Professor Steanpf was for­
merly one of the leading musicians _in 
Minneapolis and one of thepionears in 
the «arly musical l i f e in mibnneapoliB. 
His home is now in St. LouiB, where he 
occupies a leading position in mimical 
circles. Professor Sfcempf will Temaiii 
in the city for over Sunday, the gu«st 
of Dr. and Mrs. P. Aurness sm Park 
avenue. 

12 00 
6.00 
8.00 

10.00 
4.00 

K E W YORK METAL MARKET, Aug. 12.—A 
further advance was reported In the London tin 
market, with spot closing at £149 15s and fu­
tures at £148 12s 6d. Locally, however, de­
mand was veiy quiet and prices were unchanged 
at $32.50® 38. 

Copper was higher abroad and closed at £69 
6s for spot and £69 for futures. Locally the 
market continues firm, with lake and electrolytic 
quoted at 15.50@15.75e; and casting at 15.12% 
@15.37%c. 

Lead was unchanged at £13 17s 6d in London 
and at 4.60@4.70c in the local market. 

Spelter also was unchanged in both markets, 
closing at £24 7s 6d in London and continuing 
firm at 5.70@5.75c in New York. 

Iron was unchanged to at shade higher abroad 
with Glasgow closing at 49s 4d, and Middlesbor-
ough at 47s l%d. Locally the situations seems 
to be undergoing no special change, demand be­
ing moderate at the moment. No. 1 foundry 
northern is quoted at $16 25@17; No. 2 found-
dry northern at $15.75@16.50; No. 1 found 
southern at $15.75@16.75, and No. 2 foundry 
southern at $15.50@16.25. 

MIDWAY HORSE MARKET, Minnesota 
Transfer, Aug 12—Barrett & Zimmerman re 
port receipts still hold large with another slight 
drop in pricesi. There is an increase In the move­
ment of heavies with a corresponding falling 
off ir drivers and delivery horses; -expressers 
still holding fair. All classes moving at the 
following values: Drafters, extra, $140@180; 
drafters choice, $115@140; drafters, common to 
good, $90@115; farm mares, extra, $120(g|155; 
farm mates, choice, $90@120; farm mares, com­
mon to good. $70@9O; drivers, $70@120. 

CHICAGO LIVESTOCK, Aug. 12.—Cattle—Re-
ceipts. 300; market steady; good to prime steers, 
$5 35@6: poor to medium, $3 80@5; Stockers 
and feeder*/ $2.25@4 25; cows, $2 26@4.25*. heif­
ers, $2.25@4.50; canners, $1.25(32.10; bulls. $2 
§ 6 50; calves, $3@6 50; Texas fed steers, $3.50 

4 50; western steers, $3.50@4.50. 
Hogs—Receipts, 17,000; tomorrow, 27,000; 

market 10c higher; mixed and butchers. $5.80® 
6 37%; good to choice heavy, $610(216 35; rough 
heavy, $5 75@6 05; light, $6@6.40; bulk of sales, 
$5.95@6.30. 

Sheep—Receipts, 1,500; sheep, steady; lambs, 
steady; good to choice wethers, $4 7005; fair 
to choice mixed, $4@4.50; western sheep, $4@5; 
native lambs, $S.25(j7; western Iambs, $6@7. 

CHICAGO PRODUCE, Aug. 12.—Butter easy; 
creameries, 17@20c; dairies, 16@18c. Begs, 
easy; at mark, cases included, 12%@15%c. 
Cheese, strong; daisies, 11%@ll%c;* twins, l i e ; 
Young Americas, ll%@ll%c. Poultry, alive, 
steady; turkeys, 14® 15c; chickens, l i e ; springs, 
13%c. Potatoes, steadj; carlots, on track, 40@ 
49c. Veal firm; 50 to 60-lb weights. 6%@7c; 
65 to 75-lb weights, 7@7%c; 85 to UO-lb 
weights. 8%<a»e. _, ,„, ,t *t ̂  - ^vs-jp* 

MISCELLANEOUS 
NEW YORK 00TT0N, Aug. 12.—The cotton 

market opened easy at a decline of 8@9 points 
In response to lower cables. Trading was very 
quiet, continued dry weather in the western belt 
checking sales, while the week cables prevented 
fresh buying for long account, with the result 
that evening up for over Sunday was the chief 
trading features, and prices fluctuated within 
a couple of points of the opening figures. 

Cotton futures opened easy; August, 10 30c; 
September, 10.40c bid; October, 10.55c; Decem­
ber, 10.65c; January, 10.73c; March, offered, 
10.83; May, 10.85c. 

Cotton futures closed quiet; August, 10 80c; 
September, 10.38c; October, 10.51c; November, 
10.56c; December, 10.62c; January, 10.69c; Feb­
ruary, 10.72c; March, 10.78c; April, 10.79c; 
May, 10.82c. Spot closed quiet; middling up­
lands, 10.65c; middling gulf, 10.90c; sales, 20 
bales. 

NEW YORK SUGAR AND COFFEE, Aug. 12. 
—Sugar, raw, firm, fair refining, 3%@3 17-32c; 
centrifugal. 96 test, 4% (§4 5-?.2c, molasses su­
gar, 3%@3 9-a2c- refined, firm; crushed, 6c, 
powdered, 540c, granulated, 5 10c. Coffee, 
steady; No. 7 Rio, 8%c. Molasses, firm; New-
Orleans, 29@35c. • 

NEW YORK OIL, Aug. 12.—Peti oleum, 
steady; refined, all ports, $6 8506.90. 

PROVISIONS 
CHICAGO PROVISIONS, Aug. 12.—Provisions 

were steady on a 5c to 10c advance in the price 
of live hogs. Trading -was extremely quiet. 
September pork ^ as off 2%c at $14 25. Lard 
was up 2%o at $7.82%. Ribs weie unchanged 
at $8 57%. 

Close: Pork, September, $14.27%; October, 
$14.80. Lard, September, $7.77%@7.80; Octo­
ber, $7.87%; November, $7.50 ;ecember, $7.37%; 
January, $7 35. Ribs September. $8.57%; Oc­
tober, $8.65@8.67%. 

NEW YORK PROVISIONS, Aug. 12.—Beef, 
steady; family. $11.50@12. mess, $9 50(910; 
packet, $10.50@11. Pork, firm: mess, $15@16; 
family, $17@17.50; short clear, $18 50@16. Lard, 
firm; prime western steam, $7.75@8.15. 

NEW YORK PRODUCE, Aug. 12.—Butter, 
quiet, unchanged; receipts, 5,999 packages. 
Cheese, quiet, unchanged; receipts, 1,010 pack­
ages; exports, 1,618 boxes week. Eggs, firm, 
unchanged; receipts, 5,612 packages. 

SOO ROAD UNDER 
WALL ST. ANALYSIS 

ANATOMY OP ITS FINANCIAL A N D 

OPEBATING REPORTS. 

3% 

Eastern Critics Dissect Its Statistical 

Tables With Reference to Recent 

Stock Market Developments—Re­

sults Confirmatory of Legitimacy of 

Recent Enhancement—Freight Dens­

ity Exceeds Canadian Pacific. 

OMAHA LIVE STOCK, Aug. 12.—Cattle, re­
ceipts, 700; market nominally steady; native 
steers, $4.25@5.50; cowe and heifers, $2.75® 
4.25; western steers, $3@4.50; Texas' steers, 
cows and heifers, $2@8.95; stockers and feed­
ers, $2.25@4.25; calves, $3@5.60. 

Cogs, receipts, 5,100; market 6c higher; bulk 
Of- sales, $5.90@6. 

Sheep, receipts, 700; market strong; sheep, 
$4@5.50; lambs, $6.40@6.85. 

ST. LOUIS LIVESTOCK, Aug. 12.—Cattle-
Receipts, 300; market 10@li5c lcwer. Beef 
steers. $3 30 @5 60, stockers and feeders, $2.50 
@4.40; cows and heifers, $2.15@4.83; Texas 
steers .cows and heifers, $2@4.15. 

Hogs—Receipts, 2 000; market higher; pigs 
and lights, $6 20@8.30; packers. $5.60@6.25; 
butchers and best heavy, $6.15@6.25. 

Sheep—^Receipts, 50p, market steady!; natives, 
$4.25@4.60; lambs, $5@7; Texans, $4@4.50. 

WINNIPEG GRAIN, Aug. 12.—August closed 
90c; October opened 80% c, closed 80c; December, 
opened 79c asked, closed 76c; November opened 
82%c, closed 78c bid; Cash No. 1 northern, $1; 
No. 2 northern 97c; No. 3 northern, 82c; No. 4 
extra, 69%c; No. 4, 68%c; No. 5, 61 %c. Feed, 
58c. Receipts, wheat, 18 cars; last year, 22. 

Taking up in technical manner the latest ob­
tainable Soo line figures with reference to the 
rise to 140%, a price that has had few parallels 
in the case of a 4 per cent stock, the Wall 
Street Journal says the confidence of the buying 
above 135 may probably be taken as an Indica­
tion that the management intends within a rea­
sonable time to advance the dividend rate to 5 
or 6 per cent. 

The basis of the company's more recent growth 
appears to have been the opening up of the 
Canadian northwest. Passenger revenues in 
1900 were 16 per cent of gross. In 1904 they were 
22 per cent of gross. The high-grade freight 
traffic that follows passenger traffic into a new 
country has raised the freight revenue per ton 
per mile from 617 mills in 1901 to 7.85 mills 
in 1904. This traffic appears to be constantly 
growing as the tide of emigration sets from 
Minnesota and the Dakotas to the Canadian ter­
ritories. The road has a practical monopoly of 
Immigrant traffic and freight from the twin 
cities to the Canadian Pacific through Its strong 
Canadian Pacific affiliations. It is the only line 
that crosses the border between the Greet Lakes 
and the Rocky mountains, with the exception of 
the new Canadian Northern. 

With this prosperity, dating from 1902, there 
has been a stock market awakening. The record 
of the company's securities this year, as pre­
pared by the Wall Street Journal, compares as 
follows with 1901: 

1905. 1801. 
Low. High. Low. High. 

Common stock 89% 140 15 88% 
Preferred 148 169% 49 94% 
Bonds 100% 102% 08 88 

Dividends, common, 4 per cent. 
Dividends, preferred, 7 per cent. 
This table represents the graduation of the 

Junior securities of Soo Line from the non-
dividend, speculative, and almost hopelessly un­
popular class into the dividend-paying and high-
priced class of stocks. They have not lost their 
speculative nature. The buying which has ad­
vanced them Is still more or less a mystery. 

Traffic expansion has been very rapid on this 
road The tons one mile increased 27 per cent 
in the four years ending June 30, 1904. The lo­
comotive Increased 88 per cent and freight cars 
18 per cent in the same time. The company ap­
pears well equipped, i t has an engine for every 
11% miles of road and 5% freight cars for 
every mile of road. The Canadian Pacific has 
one engine for every 11% miles of road and 8% 
freight cars per mile. The Great Northern has 
an engine for every 8% miles and 5% freight 
cars to the mile. Considering traffic density, 
the equipment seems quite up to the mark. 

The company has this past year financed over 
160 miles of new railway on a 4 per cent basis. 
AH the new mileage in operation is earning over 
its charges at present, altho not an complete 
or connected* Tbe stockholders' equity will 
probably net over $200,000 .per annum from the 
new mileage. 

The common stock will show for 1906 about 
18 per cent earned and 4 per cent paid in 
dividends. t •.* - > 4 -. . *. 

£? ' * 

M^i^iMjAi^itiiWi 

Mrs. George Brett of Chicago, for­
merly Miss Dot Thompson of Minne­
apolis, is visiting in the city and at the 
lake, and several informal affairs have 
been given for her. Mrs. Brett i a s 
been visiting Mr. and Mrs. B. M. 
Thompson at Chetolah cottage, and this 
Sunday she will be the guest of Mrs. 
Frank Meyer at her Linwood cottage. 

Residents at Mound City are kept 3n 
daily touch with the lower lake resorts 
by the steamer Mayflower, which make* 
three trips from Mound along all upper 
lake points into the lower lake and to 
pionts on the south shore as far as Ex­
celsior. During the last week of ho* 
weather, the trips have been delightful, 
and were the only means of comfort 
and pleasure, as the cooling breezes 
wore only felt when on the lakev The 
steamer returns to Mound late at night 
snd starts from Mound in the morning 
po«that the cottagers and visitors a t 
Mound do not have to wait for boats 
until noon. Captain Joe de Guise is at 
the helm and his courteous and obliging 
manners have done mueh to make tho 
boat popular. 

The guests at the Chapman house, 
Mound, during the week were: P. L. 
Ditman, Arthur JLyons, Mr. and Mrs. 
Walter L. Badger, H. O. Frank, H. D. 
Wells, Mr. and Mrs. A. W. Pans. Mrs. 
C. K. Bronson, B. M. Paris, W. H. Nicol, 
E. J. Scriver, Mr. and Mrs. H. C. Smith. 
Mr. and Mrs. A. A. Wyman, Mr. and 
Mrs. B. B. Parkhnrst, G. E. Rittenhaus 
and son, C. A. Bollin, A. B. Geffard, 
Robert J. Elliott, Charles S. Wartenbe. 
Mr. and Mrs. C. A. Haskins, Mr. and 
Mrs. G. H. Taylor-Mrs. Henry Morse, 
G. Morse, Mrs. R. W. Burlingame, Miss 
Elmer, Mrs. J. L. Sandoe, Mrs. J. T. 
William, L. Shilling, P. Stone, Mrs. J. 
B. Mosher, L. B. Mosher, Miss J. B. 
Chambers, J. L. Wallace, Rev. J. F. 
Bush, Minneapolis; C. D. Riser, St. Paul; 
Milss Elizabeth Sherman, Muskegon, 
Mich.; Mrs. John Bally, Ehnira, N. Y.; 
W. J. Bally, Pittsburg, Pa.; Miss Mary 
Brady, Cedar Rapids; Miss Christina 
Teller, Chicago: Miss Margaret Bush, 
Bernard Bush, Red Wing; Helen Por­
ter, ExcelsioT; Mr. and Mrs. J. H. Park­
er, Des Moines, Iowa; L. Ronnon, Max 
Lauritzen, E. P. Eicnhorn, Linwood. 

L. E. Jones of Chicago entertained a 
party of seven Tuesday at the Chap­
man house, after making a tour of tho 
lake. 

Professor Milton Updegraff of Anap-
olis, Md., is spending a week at Chap­
man's. Harry S. Parker of St. Paul 
arrived this week for a week's visit. 

Mrs. F. M. Carpenter and C. H. Car­
penter are week guests of W. J. Car­
penter. 

Mr. and Mrs. A. H. Barnard of Min­
neapolis were over Sunday guests of 
Mr. and Mrs. W. J. Carpenter, at Chap­
man 's. 

Mrs. R. H. Lane and Miss Blanche 
Lane have been for a week in the city. 

Mr. and Mrs. Robert Vollbracht of 
Minneapolis have been spending a week 
at the Chapman house. Rev. and Mrs. 
C. A. Hilton and Miss Ruth Hilton and 
Mr. and Mrs. G. Fay Hilton of Minne­
apolis are spending a month at tho 
hotel. H. J. SwindleT, Mrs. George C. 
Merrill, Raymond Merrill of Minneap­
olis are out fo» the remainder of tho 
summer. Mr. and Mrs. W. J. Carpen­
ter and family are also out for a month. 

Dinners out of doors or on the deck 
of a steamer have been quite the thing 
this week, and there have been a num­
ber of boating parties and family gath­
erings. Mr. and Mrs. C. G. Church of 
Minnetonka had some friends out from 
the city Thursday, and as a pleasant 
diversion had the dinner served on tho 
Acte, which they chartered in the eve­
ning, dining while the boat glided 
slowly from point to point in the upper 
lake, and returningafter the moon was 
up. Dr. and MrsTw. A. Hall, Royand 
Helen Hall, Mr. and Mrs. Vernon whit-
comb, Minneapolis, and the guests of 
Dr. and Mrs. Hall, Mrs. Frank HalL £* 
Willard and Frances Hall, Canadaigna, *? 
N. Y.; Miss Dickinson and Miss May 
Sparks, Alton, HI., were their guests. L" 

• — , ft 
Mrs. George 0. Stickney of Minne­

apolis gave a pretty luncheon yester- * 
day afternoon at Hotel Tonka Bay in % 
honor of a group# of young people whom 1 
she is chaperoning at the hotel. Cov- *$ 
ers were laid for fourteen and the r̂ 
table was invitingly arranged with red * 
geraniums. The guests were Miss Ryan > 
and Miss Shirley of Omaha, Miss May 
St. Clair. Minneapolis; Misses Gavock, 
Omaha; Misses Dally, Davenport; Miss 
Allison, Omaha; E. Wagner, Fred Cop-
lin and B. M. Stickney. 

For two weeks the boom of cannons 
will sound at Linwood and 6 o'clock < 
guns will awaken the summer popula­
tion of that resort. Monday Company 
C and part of Company B^of the Min­
nesota Church cadets will pitch tents 
and will remain for two weeks. With 
the companies will be the boys of Geth* 
semane church choir, and there will bo 
about sixty in ail. Captain w . L. 
Sprague will be the head of the en­
campment of young men and will be in? 
charge of all affairs. Military Tules and 
drills will govern camp life. The tents 
and the guns have been loaned fromtno 
encampment grounds at Lake City. 
There will be bugle calls and taps for 
retreat, and everything to prompt tho 
spirit of discipline and order. For 
every day there is a program of fun 
and out-of-door entertainment, and tho 
boys are promised a jolly good time at 
their outing. , > . - . ^ ^.fj 
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