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Terms Come Like a Thunderclap 
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Special to Th» Journal. ' : 
Chicago, Sept. 13.—Stanley Wash­

burn , the Dai ly News correspondent a t 
Oyama 's- headquar ters , Mukden, cables 
as follows: 

The terms of peace, which were with­
held from the Japanese a rmy for over a 
week by a stoppage of the mails, are 
gradual ly becoming known to the offi­
cers and the men in the ranks . They 
are received wi th universal consterna­
t ion and indignat ion. The soldiers de­
clare t h a t they would prefer to con­
t inue fighting a t any cost r a the r than* 
stop the war on such te rms . 

News of the t r e a t y was first brought 
to the Japanese lines by a Russian of­
ficer who rode forward under a whi te 
flag, accompanied b y a few Cossacks, 
to ask why t h e Japanese outposts con­
t inued to 'fire when *peaee had al ready 
"been declared. 

L ike Thunderclap t o Army. 

Sin"ce t h a t t ime a few telegrams have 
found their way to the front, g iv ing 
the terms .of peace. These came like 
a thunderclap to the army. Every­
body supposed t h a t the original de­
mands of the government -would be en­
forced wi thout exception, io r to all 
outward appearances the Japanese are 
now in be t t e r condition t h a n ever be­
fore to fight a great ba t t l e . 

The ,Japanese probably have no fewer 
t h a n 700,000 rifles under Oyama, 
aga ins t 500,000 in the Russian army. 
The foreign a t t aches have generally be­
lieved t h a t the next ba t t l e would result 
too less favorably for t he Japanese t h a n 
did the ba t t l e of Mukden. They have 
insisted t h a t there was a good chance 
of the ent ire Russian forces being sur­
rounded and captured along wi th the i r 
commander. 

Ample Supplies for Army. 
There is no question t h a t the Japan­

ese have been hampered seriously by 
insufficient t r anspor ta t ion facili t ies, 
but during t h e last six months vast 
quant i t ies of supplies have been ac­
cumulated at the various depots. These 
were sufficient to have enabled the 
a rmy to advance 150 miles and fight a t 
least one great b a t t l e wi thout rup tur ­
ing the line of communication. _ All t he 
divisions are now in a condition of 
overs t rength. Tho soldiers are in the 
p ink of condition and keen for a con­
flict, which all have felt would per­
manent ly set t le t h e far-eastern ques­
t ion. _ . 

Jap Officers Dismayed. 
Even t h e high officers of t he army do 

not a t t empt to conceal their dismay a t 
t h e outcome of t he negotiat ions. Gen­
eral Nogi has aged percept ibly wi th 
disappointment . I t is freely reported 
t h a t Marshal Oyama, General Kodama, 
h i s chief of staff, and the other high 
authori t ies , are equally disgruntled. 

According to current stories, none of 
t h e army commanders was consulted, 
save in a perfunctory way, in regard to 
t h e terms of peace. 

The feeling is growing t h a t J a p a n 
has gained l i t t le from Russia beyond 
promises which can be enforced only a t 

; t h e cost of another conflict. M a n y of-
: fleers assert t h a t in spite of the un-

Erecedentod victories which the a rmy 
as won, the sum to t a l of t h e war is 

flat fai lure. 
Grief of t h e Soldiers. 

The grief of the soldiers in the ranks 
is pathet ic . They keep repea t ing again 
and aga in : " W o will never y i e l d . " 
All insist t h a t such a peace as has 
been secured is only temporary , and 
J a p a n must be prepared to renew the 
s t ruggle wi thin a few years . 

The -wildest rumors ar% circulat ing in 
regard to dis turbances in Tokio and 
everywhere else in J a p a n . The soldiers 
seem generally to rejoice a t the re­
por ts of the 'destruction of buildings 
and assassinations. M a n y of them 
have said to me : " K o r a u r a will be 
kil led l ike a dog when we re tu rn to 
J a p a n . ' ' 

Demobilization of Army. 

ests presented t h e i r s ta tement in be­
half of t h e reservoir system and the 
present policy. 

Stevens Decries Opposition. > 

Congressman L. C. Stevens presented 
a s ta tement in behalf of the St. Pau l 
Commercial club. H e said t h a t he was 
glad no one had t a k e n t h e s tand t h a t 
the reservoirs should be abandoned. St . 
P a u l asked only for tho re tent ion of 
t he reservoirs . They did not desire to 
in te r fe re wi th the i r management , bu t 
were wil l ing to t rus t t he engineers of 
the war depar tment to reconcile the 
various interes ts . St . P a u l had no man­
ufactur ing interes t in the r iver, bu t 
only the interes t of t h i s section of the 
country. The hear ing had displayed the 
importance of the re tent ion of t he res­
ervoirs, and i t was t ime t h a t ag i ta t ion 
for their abandonment be stopped. In­
teres ts depending on t h e r iver are grow­
ing, and they should be assured of a 
continuance of t h e present system. The 
uses of tho r iver for naviga t ion are 
enormous. The agr icul tura l products of 
the section benefited a re valued a t 
$370*000,000 for an average, year . The 
manufac tur ing es tabl ishments direct ly 
affected produce an annual output wor th 
$300,000,000, and have payrol ls of $50,-
000,000 a year . The r iver as i t s tands 
has a vast influence on t ranspor ta t ion 
ra tes . Ra tes to St . Louis, compared 
wi th ra tes on all-rail lines, are much 
less. The all-rail r a tes are one-half to 
two-thirds more. The rai l roads along 
the r iver , where the re is wa te r compe­
t i t ion, a r e much lower t h a n those on the 
overland lines for t h e same dis tance, 
t h e difference also amount ing to one-
half or two-thirds. I n the last fiscal 
year about 1,500,000 carloads of f re ight 
were delivered in t h e tw in ci t ies and 
Minnesota Transfer , ra tes amount ing to 
$60,000,000. The reduction of r a t e s on 
such a volume of business i s a vas t con­
sideration. The r iver is a r ad i a t i ng 
factor in al l wes tern ra tes . Oriental 
products a re brought east b y ra i l t h r u 
the twin cit ies, and dis t r ibuted t h ru St. 
Louis and Louisvil le t o t h e south, be­
cause of t h e advan tage of low ra tes to 
r iver points . F re igh t runs down hill 
l ike water , and products of t he Mis­
sissippi val ley are more and more being 
exported b y t h e gulf ports . This means 
decreased r a t e s and higher prices for 
all products . . ', < , 

Aboli t ion of t he reservoirs would 
end navigat ion above L a k e P e p m . I t 
would end the present advan tage re­
ceived in low t ranspor ta t ion ra tes . The 
development of a six-foot channel m 
tho upper river, would vas t ly increase 
the manufac tur ing importance of # th i s 
region. W i t h the reservoirs re ta ined, 
th i s plan may be followed out. E v e n 
now the export ra tes on grain in every 
direction are fixed b y the ba rge r a t e 
from St. Louis to New Orleans. 

I n reply to C. C. McCar thy of Grand 
Rapids, Mr . Stevens said the St., P a u l 
people had no objection to thei r re­
quest for a larger supply of wa te r so 
as to give t h e m navigat ion . 

Used to K e e p Ra te s Down. 
C. S. K a t h a n of Ai tk in asked Mr. 

Stevens whether he meant t h a t the 
r iver should be mainta ined as a men­
ace to the ra i l roads ; not necessari ly 
for traffic, bu t to keep down rai l road 
ra tes . 

" Y e s , " replied t h e congressman, 
" t h a t is jus t i t . Tha t has been the 
policy of the government for more 
than half a century, and more t han a 
thousand million dollars have been 
spent on our wa te rways to keep down 
rates . E v e r y year , under the direc­
t ion of congress, $60,000,000 are spent 
for t h a t p u r p o s e . " 

Fu r the r appearance for St. Pau l was 
made th i s afternoon by Major Espy 
and former Lieu tenant Governor G. S. 
Ives , who introduced s ta t is t ics on the 
importance of r iver naviga t ion to com­
merce and industr ies of the northwest . 

M I N N E A P O L I S S T A T E M E N T 

Commercial Club and City Council Up­
hold the Reservoirs . 

The s ta tement of the Minneapolis 
Commercial club, given b y i ts public 
affairs committee, was as follows: 

. .. . . . . . The' Commercial club of Minneapolis 
The first steps toward demobiliza- favors the maintenance of the govern-

t ion have a l ready been taken . Sup- > m e n t reservoirs on the headwaters of the 
plies have stopped coming up from the . M l 3 S igS ippi r i v e r , and begs to be permit-
seapor ts , and the backflow of those un- [ t e d t o e n t e r a n emphatic protest against 
dei t ranspor t has begun. # I t is said j a n y c h a n g e l n m e t h o d of operation which 
t h a t the Japanese author i t ies hope to 
complete the evacuat ion of Manchur ia 
b y next Februa ry . 

" The re tu rn of th i s a rmy, wr i th ing 
Tinder w h a t i t considers a humil ia t ing 
peace, th rea tens to mar t h e un i ty of 
feel ing in J a p a n , which heretofore has 
character ized th is remarkable war . I t 
is believed here t h a t the a rmy hence­
for th will be a potent , if not the domi­
n a n t , factor in the affairs of the na­
t ion. I t s officers openly assert t h a t 
t h e diplomats of J a p a n have forfei ted 
t h e confidence of the people, s 

C H I N E S E A R E R E J O I C I N G 

T\ Peace I s Welcome to t h e People on 
Whose L a n d s W a r Ravaged. 

Lidziapudze, Manchur ia , Sept. 13 .— 
, W h a t e v e r may be t h e feelings of the 

—-v Russian or J apanese soldiers regarding 
:- t h e conclusion of peace, One man wel­

comes i t unreservedly and wi th beam-
l i ng smiles. This is the Chinaman, on 
f whose land t h e war was fought for 
p nea r lv eighteen months. Today the 
* roads 'a round here are filled wi th happy, 
^ smil ing Chinese, men and women, old 
* a n d young, who, in clumsy ca r t s loaded 

- w i t h the i r household goods, are proceed-
—*fc i n g in long l ines b a c k to thei r old 

' homes. . , , - . . *i 
"" The Chinese greet the Russian sol­

diers w i th t h e one word, " P e a c e , " 
- which is repeated over and over again. 
«" M a n y of thei r homes have been de-
' va s t a t ed , b u t no twi ths tanding th is they 

f express thei r joy a t g e t t i n g back to 
r peaceful and industr ious occupations. 

£ Fur the rmore , the game of neu t ra l i ty to 
j each side, which the Chinese have 
ft been obliged to play for so many 
4 months , has been a hard one and peace 

has brought relief from th i s s t ra in . I t 
J i s no exaggerat ion to say^ t h a t the 

Chinese are now t h e happies t people 
in Manchuria . ^ . .. T 

I t i s repor ted here t h a t t h e Japanese 
h a v e disbanded the Chinese b a n d i t or­
ganizat ions which they operated dur ing 
the war . 

& - A R R A N G I N G A R M I S T I C E 

Russ and J a p General Meet on t h e 
Fie ld of W a r . 

£ ~ ~ ~ * " lanchuria , Sept. 13, 2 p.m. 
. . - j 'ukushima, represent ing 
j - al Oyama, and General 
jf met a t Shaboth s ta t ion , 
-.'/.- antufu, a t 10 o'clock th is 
_/ . • hey probably w i l l . t a k e 

, ^ S . M to a r range the detai ls of 

* 

Fal l Styles Ready. 
P lymouth Clothing House. 

;*. i-•" . ST. PAUL CITY WATER. 
. ;*-< .. are searching for the body 
•r£- -.' man who was drowned Mon-
.- . in Lake Gervais. The body 
j * uiuugiu i-v/ be that of Joseph S. Kelley 
of Cleveland, Ohio. Lake Gervala is one 
of the series of lakes from which St. Paul 
gets its water, and the police are espe­
cially anxious to recover the body on this 
account. 

v-'iri 

would lessen their efficiency. 
The Commercial club of Minneapolis Is 

an organization with 1,200 members, rep­
resenting the many varied industrial 
enterprises carried on within the limits 
of a city containing 262,000 inhabitants 
and with property aggregating pwards of 
and property aggregating upwards of 
$260,000,000 in value. A city with bank 
clearings of $1,000,000,000 per annum; re­
ceiving in its elevators 140,000,000 bushels 
of grain each year and producing $170,-
000,000 in manufactured articles annually. 
The Mississippi flows thru the center of 
the city and in and along its banks are 
interests of large commercial importance. 
There are costly water power improve­
ments for machinery, light and transpor­
tation purposes; there are manufacturing 
plants of many kinds; saw mills which 
turn out Sb,000,000 feet of sawed lumber 
per year, and there are flour mills of 25,-
000,000 barrels annual capacity, which are 
run by power from the river. 

And the Commercial Club believes that 
it fairly expresses herein the sentiments 
and wishes . of the inhabitants of this 
great American city. 

Results of Reservoirs. 
The five reservoirs established by the 

federal government between 1884 and 1895 
haye, during the period of their operation, 
been of .value too great to be estimated 
in money. They have made regular nav­
igation possible between Brainerd and 
the -village of Grand Kapids. They have 
aided in transporting to market from 
places not reached by railroads, such Im­
mense cmantities of timber as figures are 
inadequate to describe. They have 
maintained Minneapolis and St. Paul aa 
the head of navigation for large steam­
boats, and haye been a factor in keeping 
freight rates to the Atlantic seaboard and 
the south Within reasonable limits.' Com­
merce on this portion of the river would 
have been of much larger proportions in 
the past had it not been for the existence 
of the deep water way to the east by way 
of the Great Lakes. 

The Mississippi valley has never had 
communication with the Pacific coast ex­
cept by way of the overland routes, but 
with the completion of the Panama canal, 
reasonably to be expected within the next 
few years, a new route Is possible, which 
the maintenance of navigation on the up­
per Mississippi will make practicable and 
serviceable and of Inestimable value to 
Minnesota. 

"We submit tha t these reservoirs have 
been of advantage to navigation, which 
was the primary object sought by their 
establishment, and have also served to 
mitigate floods, which was their second­
ary purpose. 

I t has been reported by the officers in 
charge, and by the various boards of 
United States engineers appointed to in­
vestigate, that with the existing reser­
voirs it has been possible to raise and 
maintain the level of the river a t St. Paul 
for a period of ninety days extending thru-
out the low-water months of the year, 
and that the beneficial effects upon navi­
gation are experienced al lalong the 
river. The original project called for the 
establishment of forty-one reservoirs. In 
place of forty-one there have been five 
constructed,, but it appears from the offi­
cial reports of twenty years ' operation 
that these five have demonstrated their 
great usefulness to navigation, and it is 

been familiar with the upper river for 
many years, that floods thereon, sine* 
1884 have been lower than theretofore. 
Prior to 1884, floods reached as high as 
twenty-two feet above low water mark at 
Aitkin, while the highest occurring since 
that date did not exceed seventeen feet 
a t tha t place. The reservoirs have cost 
the government a million and a Quarter 
to build and maintain. They have been 
the means of preventing or mitigating re­
peated serious flood injury to property 
along the-river from Grand Rapids down, 
and they have paid for themselves times 
over in damage thus saved. 

Flowage Rights . """ 
The records show this to be the first 

year in which the United States has used, 
ao any appreciable extent, its flowage 
rights upon either of the two big reser­
voir basins, and the government has lorig 
since acquired by gift, purchase, presi­
dential proclamation and condemnation 
proceedings, flowage rights exceeding the 
present overflowed surface by four feet. 
The limits of these flowage rights are 
matters of public record and the rights 
a t tach to the land. 

The records also disclose tha t the dis­
charges of water from the releasing basins 
have never been sufficient in themselves 
to produce serious overflow upon lands 
situated below the dams. The floods in 
the Aitkin district have been caused by 
streams not under government control. 

In view of these facts, it Is difficult to 
see wherein the method of operation has 
been open to criticism, but attack upon 
method of management should not be per­
mitted to even suggest the total abandon­
ment of the reservoirs. 

If the reservoirs are not to carry In 
storage sufficient water to maintain the 
river a t a navigable stage at St. Paul, 
t ha t is to say, if they are to be used 
merely as flood reducers, the government 
might have no right to maintain them, 
and their total abondonment by act of 
congress would be the lbgical and prob­
ably a speedy step. 

Flowage rights would revert to the land 
owners and could not be again secured 
without the- expenditure of great sums of 
money, however much they might be de­
sired in the future. 

If flowage rights have hot already been 
secured upon a few small t racts of swamp 
and jack pine wastes, the government is 
rapidly obtaining them. The interests of 
a few ought not to prevail over those of 
the citizens of Minnesota and other states 
benefited by open navigation on the river, 
and to destroy the efficiency of the reser­
voirs in this respect would be a calamity 
to the upper Mississippi river valley from 
the reservoir 'district to St. Louis. 

The government has already expended 
$840,000 on locks and dams to aid navi­
gation below Minneapolis. If the reser­
voirs are to be destroyed, this expendi­
ture has been of no avail. 

F u t u r e Naviga t ion . 
With the disappearing of the logging 

and lumber interest on the Mississippi 
river, which can be expected within a 
reasonable space of time, there must be 
a decided change in the growth and de­
velopment of navigation on this waterway 
and there is no plausible or valid reason 
why, in time, the Mississippi river shall 
not be an artery of commerce and t rans­
portation such as the rivers Rhine or 
Elbe in Germany, or other rivers in vari­
ous parts of Europe. Navigation is yet 
in its infancy on the upper Mississippi, 
but who will say that the time is not 
coming when conditions of American com­
merce will make navigation on the Mis­
sissippi a necessity, a paying venture and 
a great public benefit. 

While the reservoir project was in­
augurated for the benefit of navigation 
primarily, we maintain that their useful­
ness in maintaining a uniform stage of 
water for power purposes is a considera­
tion so important that it can hardly be 
longer regarded as merely an incidental 
advantage.. Minneapolis is primarily a 
manufacturing city. Many of its indus­
tries, heretofore mentioned, were estab­
lished there because of the natural power. 
Since the reservoir plan was adoptetd 
most of these industries have been en­
larged and additional power has been 
made available at extensive cost.,,.those 
making such investments relying- upon 
the permanency of the reservoir plan. 

Not only a t Minneapolis, but a t other 
points, both up and down the river, im­
provements have been made and are be­
ing made uoon the same assumption, 
which will add materially to the wealth 
of the state and the best interests of all 
its "CGODIG. ' 

An abandonment of the reservoir sys­
tem would not only work hardship upon 
the&e interests, but would tend to pre­
vent the further development of manu­
facturing interests within the state, and 
thereby the establishment of more and 
greater industrial centers along the river, 
affording a near-by market .for the farm 
products of the state. 

In the interest then of navigation and 
manufacturing, we emphatically protest 
against the abandonment of any part of 
the reservoir system and respectfully urge 
its extension as rapidly as possible, sug­
gesting additional basins on Prairie and 
Willow rivers. 

We also favor the continued manage­
ment of the reservoir system by the fed­
eral government, believing that the idea 
of turning over the control of the reser­
voirs to this state, when so many other 
states have an interest in their proper 
maintenance, is not worthy to be enter­
tained. 

We approve the management of the sys­
tem as it has been conducted, being sat­
isfied from such investigation as we have 
been able to make and from the discus­
sion a t this hearing, tha t such manage­
ment has been strictly in accordance 
with government regulations and at the 
least possible loss to private interests. 

RATE BILL GOING 
BACK TO CONGRESS 

Esch and Townsead Have a Gon-
ference to Make It More 

Specific. 

C. C. McCar thy of Grand Rapids , 
represent ing the I tasca Pape r compa­
ny and the Nor thwestern Timber Sup­
ply company of Cohasset, declared t h a t 
those in teres ts were being ignored in 
favor of the manufactur ing interests 
of Minneapolis. He said tha t , instead 
of 40(X feet a second, they ought to 
receive 800 to 1,000 feet continually. 
The in teres ts he represented were not 
desirous of having the reservoirs abol­
ished save as a last resort . Mr . Mc­
C a r t h y read from an in terview wi th 
members of the board, published in t h e 
Duluth News-Tribune. Members of 
t he board asked to see the interview, 
a f te r which Major Chi t tenden com­
mented t h a t t h e ' a r t i c l e was published 
before any of them were in the neigh­
borhood. 

C. A. Gilman of St. Cloud, formerly 
l ieutenant governor, spoke on behalf of 
the reservoir system and urged the 
r ights of corporations t h a t had estab­
lished enterprises, counting on the 
main tenance of the system. 

Nav iga t ion In te res t s Appear . > 
"William A. Meese of Moline, 111., rep­

resent ing the Upper Mississippi River 
Improvement association, also federal 
and p r iva te interests a t Moline and 
Rock Is land, appeared before the board 
and asked t ime to prepare a formal 
s ta tement , saying they had not heard 
of t he hear ing in t ime. He spoke of 
t he large manufactur ing in teres ts de­
pending on water power, including the 
government arsenal a t Rock Is land and 
the b ig plants a t Moline. Other en­
terprises, both in manufac tur ing and 
navigat ion, were coming into being, bu t 
could not succeed wi thout the reser-
v o i r i ^ s 7 s t e m * H e s a i d t h e ^ u e s t i o n ^ the commission "wi th the p o w e r " t h a t 
would be taken up a t t he association i t has a lways intended i t should have. 

_ Milwaukee, Sept. 13,—The Esch-
Townsend rai l road-rate bill will be in­
troduced a t the next session of con­
gress pract ical ly in t h e same form in 
which i t passed the house of representa­
t ives a t the last session. This was de­
termined on a t a conference here today 
between Congressmen Charles E . Town-
send and J . J . Esch. 

" T h e bill will be presented in t h e 
form in which i t passed the house in 
F e b r u a r y , " said Mr. Townsend. " I f 
anything, i t will be s t rengthened b y a 
few changes' which we have pract ical ly 
agreed on. These changes are all made 
wi th a view to making the bill more 
specific. The senate committee has 
been hav ing hear ings on the subject 
this summer and some of these changes 
are the result of the i r suggestions. 

" F o r instance, the first Bill provided 
t h a t the commission should have power 
to regula te ra tes . I thought , and st i l l 
th ink, t h a t th is provision covered pri­
v a t e cars. But to make i t stronger, 
tho pr iva te cars will be specifically men­
t ioned in the new bill . 

The object of the bil l is to clothe 

PERINA S CHILDREN. 
Cramps, Colic, Summer Com* 

plaint, Cholera Infantum. 
Are All Phases of j 

Summer Catarrh. 

BLANCHE KING 

Pe-ru-na a Family Remedy 
F o r E i g h t Years . 

Mrs. Mattie King, 1527 Polk street, San 
Francisco, Cal., writes: 

"I have used Peruna myself and in my 
family for the past eight years and it 
has proven itself to be a ' most decided 
household blessing. 

meet ing Oct. 10 and 11 a t L a Crosse, 
and a s ta tement prepared a t t h a t t ime. 

The Northwestern Pape r company 
and the Nor th land Power company of 
Cloquet presented formal s ta tements , 
asking t h a t the present system* of op­
era t ing the reservoirs be mainta ined. 
Similar applications were filed by Cap­
ta in Day of the P lane t Steamer line 
and Captain Winans of t he Burl ington 
Lumber company. 

DUMMY DEALS BY 
NEW YORK LIFE 

Continued from F i r s t Page . 

Tha t is the power not only to declare 
a r a t e illegal, bu t to subst i tute for 
such ra te a legal one. I believe the bil l 
will accomplish th i s end, and I have 
every hope" t h a t i t will pass a t th i s 
session. ' ' 

CURES CATARRH A N D A S T H M A 

Council Commit tee ' s S ta tement . 

The special committee appointed b y 
t h e Minneapolis ci-ty council indorsed 
in i t s s ta tement the recommendations 
made by t h e Minneapolis Commercial 
club, and added: 

The continued maintenance and en­
largement of the reservoir system, while 
incidentally of advantage to the city 
which we represent, Is of such vast im­
portance to the entire Mississippi valley 
as a means of maintaining navigation, of 
mitigating floods and of providing power 
for manufacturing and other purposes, 
tha t the abandonment of the project 
should not be seriously considered.-

While our. city obtains an advantage 
thru the steady flow of water which is 
possible because of the reservoirs, other 
cities, both above and below us, are 
equally favored ln this respect, and in 
time the water will be utilized for power 
purposes a t other points along the river, 
and other manufacturing centers devel­
oped to the general advantage of the en­
tire state. 

New York Life, was the first wi tness 
before the legislative insurance investi­
gat ion committee today. H e was exam­
ined on syndicate accounts. The Tor­
onto, Hamil ton and Buffalo deals were 
the first t a k e n up and the accounts 
were gone into in detail . 

" H o w could the. New York L i f e , " 
asked Mr. Hughes, counsel to t h e com­
mit tee , " r e t i r e Toronto, Hamil ton and 
Buffalo bonds from the syndicate a t 99, 
when i t had bought them while in the 
syndicate a t 9 1 ? " 

' ' Because the marke t price, in the 
opinion of C. M. Gibbs, the t reasurer 
a t the t ime, was then 99. We credited 
the profit, $44,986, to profit and l o s s . " 

Profit Credited, N o t Made . 
Mr . Shipman said the company raised 

the price from 91 to 99, bu t the profit 
had never been realized and the com-
pan} ' holds the bonds a t t h e present 
t ime. He admit ted t h a t the New York 
Life in th i s case did not r e tu rn bonds, 
as is customary, to the syndicate man­
agers, bu t took them itself and credited 
on the books a profit, which in fact had 
not been made. 

Nex t Mr. Hughes turned to the joint 
account of Goldman, Sachs & Co., and 
the New York Life in 1899. The ac­
count was created in order to invest in 
Chicago & Northwestern rai l road bonds 
w i t h an agreement for equal division 
of profits. Mr. Shipman said i t should 
not be cabled $.£yjtydicate. 

How Sllfpfftari Explained. 

' ' How can you explain' t h a t on Ju ly 
18, 1898, you buy and sell 750 bonds on 
the same d a y ? " asked Mr . 'Hughes . 

" T h e only w a y I can explain i t , " 
Mr , Shipman replied, " i s t h a t the New 
York Life held these bonds and wished 
to sell them. Therefore i t named a fair 
pr ice and t ransferred them t o a joint 
a c c o u n t . " 

" N o w , d o n ' t you see the purchase is 
'n'ot for tho syndicate, bu t for the New 
York Life Insurance c o m p a n y ? " 

" I c a n ' t say, i t was six years a g o . " 
" I s i t fair to say t h a t t he New 

York Life enters into an agreement 
wi th others and provides the money for 
t he purchase of the bonds and . then 
gives the members of the syndicate the 
profits of the s a l e ? " 

" Y e s . " 
" D o e s i t mean the New York Life 

pays one-half profits to bankers to get 
them to handle the s y n d i c a t e s ? " 

" Y e s , I t h ink i t is sometimes ad­
visable in order t o get t h e b u s i n e s s . " 

C. B . & Q. Deal Probed. 

The Chicago, Burl ington & Quincy 
deal was next invest igated. W. S. Fan-
shawe w a s t h e other member of th i s 
jo in t account. I t , too, was a purchase 
of bonds for resale amount ing to $500,-
000 or $600,000. 

" T h e r e seems a great many of these 
joint a c c o u n t s , " said Mr. Hughes. . ' / I s 
i t safe to say they a re all speculative, 
l ike the Chicago & N o r t h - W e s t e r n ? " 

' ' Y e s . ' ' 
" W . S. F a n s h a w e , " Mr. Shipman 

said, " is a new member of t he Harvey 
P i sk & Co. H e was formerly m busi­
ness on his own a c c o u n t . " 

Mr . Shipman was asked to prepare 
separa te accounts giving all t he details 
dealing wi th joint accounts. H e said 
another syndicate w a s formed to pur­
chase the Chicago-Burlington stock. « 

Foreign Specialists Give Reason for 
Marvelous Success of New Remedy 
Ascatco. 
."Vienna, Sept. 13.—The astonishing 

success of the ascatco t r ea tmen t for 
ca tarrh , as thma and bronchit is is whol­
ly a t t r i bu ted to i t s marvelous action on 
the mucous membranes and having no 
dis turbing influence on other organs of 
the body. 

I t is claimed by European savan'fcs 
from whom this remedy emanated, t ha t 
500 drops will permanent ly cure 
even the most obst inate case. The 
dose is small and p leasant to t ake , be­
ing only seven drops twice daily. The 
Aust r ian dispensary, 32 West Twenty-
fifth s treet , New York city, will send a 
t r ia l t r ea tmen t of ascatco free by mail 
to all sufferers who have not tested the 
wonderful curat ive powers of th is spe­
cific. 

One Dose C u r e s 

C r a m p s a n d P a i n s 

"I find it 
cial value 
little daughter, 
one dose 
cramps and 

and colds are soon driven from the sys­
tem. 

"I consider it of special value ln keep­
ing the body in such healthy condition 
tha t it throws off disease, thus saving 
doctor bills and the annoyances incident 
to sickness in the home." 

Stomach Disorders of Children. 
The colic, cramps, pains and stomach 

disorders of children are a few of the 
symptoms of summer catarrh. 

Children are more subject to this phase 
of catarrh than grown people. 

Peruna is a reliable remedy in all such 
cases. Hence its popularity. 

The majority of cases of cholera in­
fantum are a direct result of a catarrhal 
derangement of the stomach and bowels. 

Keep the stomach and bowels free from 
catarrh and the children are in no danger 
of having any of the summer diseases so 
common in this country. 

No Narcot ics . 
One reason why Peruna has found a 

permanent place • in so many homes is 
the fact that it is perfectly harmless and 
contains no narcotics of any kind. 

m 
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HOWARD R.FELLEa* 
Pe-ru-na, t he Family 

Doctor. 
Mr. William F . Feller, 352% B. Burn-

side street, Portland, Ore., writes: 
"Our son 

A F e w D o s e s of 
P e - r u - n a 

Cured H i m . 

How­
ard, caught cold 
and suffered with 
catarrh of the 
nose, had a very 
bad breath and 
frequent colic and stomach disorders, but 
a few doses of Peruna cured him. 

"We never have a doctor any more and 
no other medicine than Peruna." 

M I L L I O N S FROM S M E L T E R S . 
New York, Sept. 13.—The report of 

tho American Smelt ing & Kefining com­
pany for the year ended Apri l 30 was 
made public today. I t showed net earn­
ings for the year of $8,898,811, an . in­
crease of $993,238, as compared wi th 
the preceding year. There was a sur­
plus for t h e year of $1,618,911, a de­
crease of $347,825. The dividend pay­
ments of $6,000,000 represented an in­
crease of $1,250,000 over t h e payments 
for 1904. 

CHICAGO'S LAW ARM 
WILL SHUT THE LID 

New York Sun Special Service. 
Chicago, Sept. 13 .—"Open saloons 

on Sunday are in violation of t he law, 
and I have t aken a sworn oath to en­
force the law and prosecute all offend­
ers, and I am going to do s o , " was the 
declaration of S t a t e ' s At to rney Healy, 
following a conference today wi th 
Chief of Police Collins on dance halls , 
the threa tened s t r ike , the gamblers, 

thieves and vicious characters gener­
ally. 

" T h e proper course of p r o c e d u r e , " 
said the s t a t e ' s a t torney, ' ' is for Bome-
one to begin proceedings in the just ice 
courts, and if saloonkeepers are held 
to the grand ju ry th is office will fol­
low the cases to the e n d . " 

The chief said af ter the interview 
t h a t i t was on police business and law 
violators. He in t imated t h a t the lid 
may be put on Sunday. He said tha t 
Mr. Healy was working in harmony 
wi th the police depar tment . 

The I r i sh language is now being 
t augh t in 3,500 schools in Ireland. 
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OBJECTORS H E A R D 

Pre-

| % LET SABTBAN/'FEATHEB YOUB NEST." % } 

The Largest Homefurnishing Concern 
enjoys wonderful advantages in buying and selling goods 

TH E HARTJVIAN F U R N I T U R E CO. is looked u p o n as t h e g iants among Homefurnishing Concerns. 
This Concern s tands alone. The re ' s not a m a n u f a c t u r e r i n any line b u t would t a k e off a slice of h is 
regular profit to ge t in wi th the H a r t m a n orga nizat ion and share in the i r g igant ic deals—twenty-

two grea t establ ishments throughout t h e Uni ted S t a t e s . 
H a r t m a n ' s output exceeds t h a t of all t h e other Fu rn i tu re and Carpet Stores of Minneapolis combined. 

No wonder w e undersell all others b y such a t r emendous margin . 
OUR CREDIT P L A N is a l iberal , generous p l a n . I t gives you every advan tage . No payments re­

quired when you are sicjc or out of employment. 

REMEMBER 
I t has always been the invariable practice of the 

Hartman Furniture & Carpet Co., where our customer 
is the head of a family and' he dies after having made 
not less than six monthly payments upon account of 
his contract, to cancel his obligation and give to his 
family a receipt in full, releasing them from all fur­
ther claims on account of the transaction. We be­
lieve our trade will agree with us that this is a most 
substantial evidence of our interest in our customers, 
and our desire to assist the families of bread-winners 
a t a time when they stand most in need of assistance. 

Complaints from Upper R ive r 
sented to Board Yesterday. 

Grand Rapids, Cass L a k e and Leech 
L a k e complaints were heard yes te rday 
afternoon. Wil l iam Lyon, represent ing 
the Burl ington Lumber company, said 
they h a d been a t great expense in rais­
ing the i r t r acks about Cass l ake on ac­
count of the high s tage of water . H e 
complained t h a t p r iva te in teres ts h a d 
no means of knowing where the l imits 
are to the government ' s r igh t to over­
flow the land. Major Derby replied 
t h a t records were open to inquiry a t 
all t imes, and t h a t t he l imits were 
shown by iron posts placed b y the 
surveys of 1879 and 1884. 

The Commercial club of Walker pre­
sented a le t te r s t a t ing t h a t t he high 
s tage of wa te r on Leech lake had de­
pr ived the Ind ians of the i r crops of 
hay and wild rice. Major Scott , t he 
Ind ian agent , was questioned. H e said 
t h a t Ind ians who had complained of 
the i r land being overflowed had been 
given new allotments. Captain Powell 
s ta ted t h a t the present s tage in Leech 
l a k e , 4.3 feet, was not as high as t h a t 
of 1897, when i t was 4.6 feet. He also 
said t h a t t h e government had a re­
served r ight to overflow portions of 

SIDEBOARDS—Made of se­
lected quarter-sawed oak, 
hand polish finish, superior 
workmanship; has large lin­
en drawer and lined drawer 
for silverware; nicely carved; 
large French bevel mirror. 

&a) $14.75 
$1.60 down; $j1.50 monthly. 

'**j I nven to r s . . , . . , . _ 
•America's Bes t 10c Cigar. J< -p.-~.l_Hi. ;}• within the knowledge of people who have t h e land on which Walker is bui l t . 

Syndicate Deals Necessary. 

Freder ick Cromwell, t reasurer of t h e 
Mutua l Life Insurance company, re­
called, s ta ted t h a t i t is impossible for 
life insurance companies to seek invest­
ments nowadays wi thout the a id of syn-: 
dicates. Heretofore business could be 
conducted th ru bond brokers , bu t today 
i t must be conducted th ru a combina­
t ion of b ig capital is ts . 

The Mutual , he said, is doing a busi­
ness of $100,000,000 a year , and must 
seek syndicates. This company, he 
said, has $450,000,000 invested, of 
which some $150,000,000 is in bonds 
and mortgages. ' • - ? ' • • 

Mr. Cromwell expat ia ted upon the 
advantages of inves t ing th ru a syndi­
cate . ' ' I n f a c t , " he said, " w e could 
not w i th safety invest our money with­
out a syndicate managed by a banker . 
We cannot do the banking . Fur the r , 
we could not compete wi th the combi­
nat ions of bankers . Then too, wi th our 
syndicates we can get in on the ground 
floor p r i c e . ' ' 

Tes t on S ta tement . 

To tes t th is , Mr . Hughes took up an 
i tem in 1904, when the Mutua l Life in 
a syndicate took up $4,000,000 of Re­
public of Cuba bonds a t 92 9-16. These 
bonds were issued b y the Republic of 
Cuba a t 89 or 8 9-lo per cent cheaper 
t han the syndicate price. 

A t t h i s point Mr . Cromwell addressed 
the committee and protested t h a t while 
he and his company had par t ic ipa ted in 
m a n y syndicates, he handed a list of all 
these to the committee and had nothing 
to conceal. 

' . ' I wan t i t thoroly u n d e r s t o o d , " he 
said, " t h a t in all t h e s e . t ransact ions 
the re never was a condition Wor an ob­
l igat ion imposed upon any. member of 
these ..syndicates b y which they would 
be influenced. ' ' 

Mr . Cromwell apologized for his tem­
porary agi ta t ion and Mr. Hughes re­
pl ied: " Y o u r frankness and candor is 
commendab le . " s ^ ' ^ T I 

___ 
D a y t o n ' s Fa l l Opening display i s 

more comprehensive than ever before. 

i Everything we i 1 sell we guarantee ) 1 —no matter how / 
* low the price. / 

H A R T M A N ' S DRESSER 
SPECIAL—Made of solid 
oak. This Dresser is an ex­
clusive design with the 
Hartman stores. Jus t like 
cut, high polished finish, 
handsomely carved mirror 
frame set with an extra 
heavy French bevel mirror. 
Special 
price 
$1.50 aash and 50c a week. 

8II.00 

OAK HEATING STOVES— 
This l a rge . Oak Heating 
Stove, fitted with draw cen­
ter grate, extra heavy cast­
ings, has screw drafts, beau­
tifully nickel trimmed, nickel 
foot rail. This stove will 
burn hard and soft coal or 
wood. Special £ C f C 
sale p r i c e . . . . « O i l w > 

H E A T I N G STOVES—This 
elegant Base Burner 
Heating Stove, beautifully 
nickel trimmed, duplex\ 
grate, absolutely gas-
tight, self feeder, has 
screw drafts, automatic 
lid, very economical. 
Hartman's special sale7 

price, 
each. 
$2.50 down; 50c weekly. 

$22.50 

C H I FFONJERS— 
Made*bf solid quar­
ter-sawed oak, con­
tain five large 
r o o m y drawers, 
large French shap­
ed bevel mirror. 
Har tman 's special 
price— 

$8.50 
down, $1 monthly special price 

COUCHES—Made of solid quarter-sawed oak, frame beautifully carved, 
upholstered in imported French velour, many handsome patterns and all 
colors; full steel construction and canvas bottom. Hartman's £ 1 Q C 

. . . 9 l i 0 3 
$1.00 down, 25c weekly. 

B O O K CASES — 
Made of solid quar­
ter-sawed oak or 
m a h o gany finish, 
has r e m o v a b l e 
s h e l v e s , l a r g e 
French bevel mir­
ror, cast b r a s" s 
trimmings, l a r g e 
roomv and conveni­
ent desk. Special 
price— 

$12.50 
$1.50 down, 50c a 

week. 
0 


