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TRADE

ROUND THE TICKER |
AND IN THE PIT

Gossip of the Trading Floor, and |
About the Brokers’
‘Offices,

BANK STAETMENT splendid.

RESERVLES increase $6,000,000,

APPLE erop is short this year.

GOOD HOUSES selling some stocks.

CLARK-DODGE bought Smelter yes-
terdav,

SMELTER has appreciated $80,000,-
000 in two years.

SUGAR erop this vear expected to
excesd world's record.

IRON AND STEEL orders continue
so heavy mills eannot fill them.

JOHN D. ROCKEFELLER must be
a witness in the Missouri case against
the Standard,

STEEL corporation now producing at
the enormous rate of 11,000,000 tons
pig iron vearly.

VALENTINE was said to be merely
muking a bluff at buying corn yester-
day and to be doing little,

WINNIPE{# GRAIN exchange has
granted A, J. Cummings permission to
put 2 Minneapolis wire on the floor.

NATIONAL LEAD reported gobbled
up by the Smelter combine at a price
around 75. No confirmation obtainable.

NORTHWESTERN MILLER’S Ar-
gentine eable savs damage to wheat
from frost very light and erops matur-
ing in good shape.

GEORGE DAGGETT savs if recent
reports of big flour sales are confirmed
in full, wheat will do better all around.

ENTERPRISE, Kan., claims to have
ovders for over 75,000 barrels flour on
Friday and Saturday last.

M., K. & T. went up purely on the
ol story of Hill buying for control,
Good }uuusvs bought the stock freely
vesterday.

JOHN WASHBURN says there has
been a good flour business all right,
but, as usual, it is exaggerated by the
trade in Chieago.

MONETARY experts in New York
siv they believe the last unfavorable
bank statement of this year has been
piussed over safely,

HARRIMAN is quoted: ‘‘There is
ouly one opinion. With increase in
bank reserves, we do not see how
stocks can now bhe put down.’’

). R. SMART is a bull on North
American. He wired Lewis yesterday:
‘*Get aboard of .\'orth,Amaricnn for a

big move right away.

JACKSON  wired Watson: ““This
. wheat does not look right to me for
an up market, I cannot get very bull-
1sh on it at all.*’
_ GRIER of New York says: ‘‘I hear
it pretty strhight that Great Western
is good for over 30 within the next

ninety days or so.”’

MOORE of Chicago looks for wheat
to recover. ‘‘The crowd,’’ he-. says,
““are all bearish and are selling wheat
on cverything all the time.’’

POST of Post & Flagg wired George

&iper:  ‘‘This is a very good bank

statement, indeed. It looks as if good

people still hold the stocks.”’
BERGER, the Milwaukee miller,

savs he cannot see any of this enor-
mous flour trade the boys are talking
of. There is a fair business.

HENRY LITTLE says that while it
is true that flour sales have been larger
of late, and some good sales were en-
tered, no such big trade was done as
the Chicago gossip makes out.

JOHN MARFIELD’S Chicago wire
said about 55 per cent of the oats of
Iowa is out of the hands of the farmers,
representing about all that will come
out for the present.

H. P. WATSON savs he could see
nothing in New York to indicate any
further trouble about money. Every-
thing looked good to him, and the
country never so prosperous, going east
and returning.

WOODWORTH'’S pit trade was hard
to follow all last week, alternate bu_yinfz
aml selling making it confusing. Wood-
worth was- sized up for a bear early
in the week, but later was a good all-

around buyer. projeet. The list is as follows:
BELEN mining stock sold at $50| goaa. Mileage. Cost (est.)
during the week f(lr sce-vur:_lli snm{l{llnts. :‘meago a);mNoitlEEFelgterln... gfg s%g,%g,ggg,
picked up from the outside. Minne- |Chicago, - . Paul.... 2 + 200,
apolis holders are inelined to be firm S'?Imtso\"oﬂll:::-:gmn & Quincy ;‘35 igfﬁgﬂ%
i ir vi ittle block is | Northor . ‘asn’
in their views, but one litt Northern Paclfic 345 10,850,000
offered at $60. Harriman lines 660 19,800,000
WABASH expeets to pull down the [Independent .......... 1,811 55.020.000
operating ratio of expense this year to l‘t‘z_;t]:;: Faclfle. .. 1'0%‘.’3 42'2“}8-%
]TH per cent, as against 83.2 per cent|Gunadian Pacific ..... T 4,500,000
ast vear. Denver, Northwest & Paeifie 514 15,420,000
GEORGE DUVIGNEAUD says if el et 340 10,200,000
money had not become so tight a while RUGE. im s e 6.610 #212.210.00

I SELL MINING STOCKS

Bassy Bal .. .icvcvsvessnrrstonns 2eans $0.23
Mount Union Consolidated............... .28
Anglo SBXON ...icccercrsresens .10
North American Gold JA1
Bonanze Queen ...... . .28
Panhandle Smelter .. .Bnap
Empire Tunnel, Georgetown. .. . a8
Parry Bound Copper............ss Wi 04

Johnson Nickel
Enterprise ........
Cuyuna Iron Lands
Elmendorf 55

Minerva

P

Bullfrog Extension ..
Silver Pick
Nevoda Queen Bee
Shakespeare .......
Alaska Central pfd....
Arizona Copper Mt
BUHEERYL . o vouvnse i g s e ses v .

And all,of others at Bargain Prices,

- R. B, HIGBEE,

410-411 Germania Life Bldg.,

Bt. Paul.
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ago in New York, and speculators had
rot become frighened, wheat would
never have gone as low as it has been.

GATES says: We_ learn from an
excellent source that the earnings ap-
plicuble to Smelter common are more
than 17 per cent on the stock. Insiders
have not sold any of their holdlngs.
but have been purchasers on all breaks,
They are confident that the stoek will
sell at 175. There is a story currenf
that Tennessee Coal and Iron is to be
taken over by the United States Steel
corporation at 150, J

WHALLON’S New York wire said:
‘‘The strength of the standard stocks
continues to be regarded as the most
significant feature of the market. It
is generally agreed b&'r the best eritics
that an old-fashioned bull movement
is in progress. The market presents
all the characteristics of such a move-
ment. Heavy reclizing gets on in one
guarter while equally heavy buying
tukes place in another. Each group
of stocks has its days of activity.’’

CHARLES E. LEWIS from New
York: ‘‘Disappointment is expressed
over the delay in the publication of
the annual report of the Union Pacifie.
No explanation for_ holding it baek is
iven and the understanding is that
f\\e report will be given out next week.
(GGeneral expectation is that the report
will show 12 per cent earmed on_the
common, and it is also expected to
show the change in_ the holdings of
securities represented by the retire-
ment of Northern Beeurities stock in
exchange for Northern Pacifie and
Great Northern preferred. Whether the
Unien Pacific has_disposed of part of
such holdings and  inereased its eash
thereby is immaterial, as the financial
position of the company has been im-
roved by the advance in the prices for
hese sfocks during the past six
months.”’

NEW RAILROAD BUILDING

Eleven great railwa :
and a number of small independent
companies are, at the” present time
either building or preparing to build
nearly 7,000 miles of railway in the
northwestern and Pacific coast states.
This aggregate of econstruction will
cost, on the most conservative estimate,
over $214,000,000, z

The fo’l]owing’ list of mileage, an-
nounced for construction, is compiled
largely from the news items published
gince June 30 by the Wall Street Jour-
nal and the Railway Age. It has been
supplemented in some instances by of-
ficlal statements. It does not pretend
to be absolutely correct, but 1s sufii-
ciently close to the mark to indicate
the extent to which competitive rail-
way building in these states is already
under way, The list omits entirely the
alleged extension of the 8t. Paul to the
coast, the Burlington to Salt Lake and
other enterprises not definitely located.

For the sake of conservatism, the
mileage is averaged at a cost of $30,000
a mile, except in the ease of Western
Pacifiec, which is put in at the cost of
bonds already sold. This valuation is
about gorreet in the case of the North-
Western, St. Paul and many of the in-
dependent companies, but is far too low
in the case of the mountain lines under

corporations

The most important projeet in the
Hill group is t‘ie Portland & Seattle
railway, 228 miles, which is a joint line
of the Great Northern-Northern Pacific.
The Canadian , Pacific mileage is, of
course, only the line south of the bor-
der, under the name of Spokane- Inter-
pnational. The principal Chicago &
North-Western line runs 165 miles from
Pierre to Rapid City, closely parallel-
ing the St. Paul line from Chamberlain
to Rapid City. .

The Western Pacific parallels the
Central, Pacific, The Denver, North-
western & Pacific parallels the TUnion
Pacifiec and the Denver & Rio Grande.
Most of the independent lines are build-
ing into local centers gnd do not com-
pete directly with the great systems,
tho many of them compete with one
another,

MINNEAPOLIS PRODUCE

The shipping departments have been
busy this week filling orders -for the
goods needed thruout the northwest to
suitably grace the Thanksgiving table.
In order to secure best selections, many
outside dealers have placed heavy
orders for Monday’s shipment, and a
large amount of fruits, nuts, figs, dates,
ete., will go out on that day, The
orange list is full of nice, sweet, well-
colored stock, and while a great many
commodities are high, the price of
oranges is certainly low enough to make
them extremely pular. Concord
grapes are about cleaned up, but there
are plenty of Malagas and Catawbas.
Cranberries are plentiful, buft consid-
ered well up in price, and the bushel

ackage is tEe general way-of ordering.

ananas are fine and reasonable,

The butter market shows strength
on fop grades, but medium and low
grades have shown a tendency to ac-
cumulate, which has somewhat de-
%ressed the situation’ on such makes,

irsts, in creameries, have come in
unusually free for this market, as the
output of many creameries is showing
imperfe¢tions that prevent flieir butter
g'omg into the top grade. Packing-
stock buyers are not taking in- goods
as freely as formerly, evidently weak-
ening somewhat from their former
strong view of the situation. More
storage ﬁoods are being withdrawn than
last week, and these goods msi' ossibly
detract from the demand for aglen'and
renovated goods.

Cold storage eggs are not having any
depressing influence upon the market
for fresh. The demand for ‘the latter
is strong enough to take all eoming at
full quotations. Receipts from the
country are not heavy in the aggre-
gate and only a limited amount are
really fresh-laid. At the same time,
arrivals at this market are heavier than
a year ago, while the market now is 2
cents per dozen higher than at that
time.

No price changes are reportable on
cheese. Bmall-lot buying is active, but
there is not much disposition shown to
load up on large lines.

The poultry situation has been the
chief item of interest all week, and will
hold the boards until Thanksgiving
eve. The continued comparatively
warm weather has been an unsettling
factor, as the great bulk of arrivals
has been live, for which there is a
limited outlet.at this time of year ex-
cept to dressers,  who will not buy un-
less they can gecure the goods to re-
handle at a profit. No. 1 fat turkeys
have ranged all the way from 17 to 19
cents this week, but the amount going
out at the latter figure was almost too
small to warrant such a figure. The
fact of the matter is that there are no
young fat turkeys at Thanksgiving
time, and the great bulk of stock com-
in ades as . 2. Buyers at country
points should observe this faet. Too
many pay a flat price for turkeys,
which, arriving at market, frequentl
show a large percentage of culls, whie
are quoted at 8 to 10 cents, all they
will bring, and they are slow sale at
those figures. Buy good stock, get it
in reasonably ear[y, and you wﬁl se-
eure satisfactory prices. Chickens had
better he kept at home around holiday
time, as there is only a limited demand
for them unless the price of turkeys
should be extremely high. There will
be a good ecall for ducks and geese of
No. 1 quality, but ill-appearing stock
will not attract mueh attention. Stoek
should be forwarded by express in order
to be here on time.

A higher range has developed on veal
of the better grades. Lambs are slight-
ly lower.

Potatoes are weaker, owing to the
fact that the outlet has been somewhat
restricted by offerings to the south from
the extreme west. Receipts locally have
not been up to the average in quantity,
owing to a searcity of cars. A great
deal of stock coming forward is also

oor in quality, farmers evidently mar-
eting the lower grades and holding
their ‘}aney stock in hope of an upward
turn to the market later in the season.

The Canadian Northern has ordered
$2,000,000 of rolling stock and motive
power for delivery next spring. The
order consists of 1,000 box, stock and
baggage cars, 400 flat. cars, as many
assenger coaches and forty locomo-
ives.

ELOQUENT FIGDRES

Nothing could speak more elogquently
for the northwest than the figures re-
cently compiled covering new railroad
construction, ‘The lines. that cross the
great .produeing territory west of the

| Mississippi and north of Towa ' are

building now, or have plans in hand,
for nearly sevep thousand miles of new
road. Much of this new work is far

part is farther east, in country more
thickly gettled, already served by rail-
roads, but not-in degree commensurate
with recent progress and settlement.
One might discard every other leading
factor for industrial activity and find,
in the new railroad construction alone,
a patent influence for prosperity. °

These new lines are going after busi-
ness. In a few instances they are build-
ing out in advance of the population
trend and leading the march into un-
settled country, as did the railroads a
decade ago, the better to hold the
ground and be prepared for the devel-
opnient expected later. But the greater
portion of the mileage is laid in re-
sponse to the call of the ever-growing
country. 'The people have moved in
and settled up the land. They are
breaking the soil and creating new ton-
nage and the railroads must increase
their lines to handle it..

The traffic situation in the porthwest
this year, which may be said to be show-
ing some improvement now, in so far
as serving the country shipper is con-
cerned, is an illustration of the inade-
quaecy of the roads to meet the demands
of ecrop-moving time.

The strain has been especially severe
this ‘season. Millions have been spent
for new equipment. and millions more
will have to be spent.

An approximation of the cost of the
new construction in the northwest and
the Paecific northwest is $200,000,000.
When these new lines shall have been
equipped the figures will be much
larger.

One can see in this great work the
steady shifting of the balanee of
wealth and power.. The northwest may
have possibilities yet before it as un-
dreamed-of as were the possibilities of
the central west, which came to be
realized agaimst the judgment of con-
servatives of generations gone, who
held their thoughts on economics with-
in rather narrow confines and could not
believe the auprem'uuy of New England
could ever pass. -

The next ' generation of American

of the trans-Pacific trade. _‘That we
shall ong day accomplish things in the
western field that leadg to the Orient as
great a8 those  accomplibhed in the At-
lantic trade may well be belleved. In
this:respect’ we are in our infancy.
There will in all himan probability be
a Pacific coast trade within another
decade that will fun to great figures.

It is in times of general prosperity
that the big things of commerce and
finance are done, The cost of building
a railroad is greater now than it would
have been a year or two back, perhaps
greater than it will be some four or
five years hence. Yet altho material
costs more, and when it s harder to
get prompt delivery, and when labor
costs more and all items figure in to
swell the total, the roads finds it the
time to press forward. Everything is
high now compared with prices of years
gone by, but the people have money.
Time was when the cost of living was
much lower than’ now, but the people,
especially the laboring people,:had lit-
tle money. ;

The railroads find it the same way.
When the country is depressed it is not
| & good time to finance new ventures.
When everything is prosperous, the
money to finance a big project is usu-
ally to be had, if only the plan is sound
and ultimate returns promise well.

Minneapolis is profiting greatly, and

in the northwest. There can be little
doubt about the :future of the ecity.
Everything is tending more and more
to fix it as the center of a vast country,

out on the Pacific coast, but a good |

business men will sea the development:

stands to profit more by all the activity,

_and FINANCE
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as a center of supply and a money cen-
er.

3 There are cities in Europe not nearly
so advantageously situated, and with no
such territory to draw from as Minne-
apolis, that have populations of a mil-
lion or more. These are combined man-
ufaeturing, trading and financial cen-
ters. There can Dbe little doubt that
Minneapolis will measure up to them
in good time.
scarcely begun to grow,

SOUTH ST. PAUL LIVESTOCK

Receipts of livestock at Bouth Bt.
Paul for the first days of the week to-
talled 12,994 cattle, 774 calves, 26,801
hogs and._ 26,053 Ehee‘g, as compared
with 13,377 cattle, 812 calves, £4,768
hogs, 11,513 sheep, and 12,754 cattl
686  calves, 16,8 hogs and 22,95
sheep, the ecorresponding week last
year.

Lighter receipts here as well as at all
prineipal  points,” ecaused general
strengthening of values, and at the
close prices are strong to 10c higher.
Demand is strong for good to choice
grain-fed or grass-fed stuff, but noth-
ing of the former kind has yet ap-
peared. There was a scarcity of steers,
:mgl those available were only of fair
uality.
from $3.75 to $4.25, but the bulk sold
under $3.50. Good to choice grass cows
have been ready- sellers at $2.76 to
$3.25, the bulk from $2.75 to $3, the
better kinds being scarece. Veal calves
advanced 25¢ to 50e, receipts being
light. Buteher and bologna bulls were
steady. :

Receipts of stock and feeding cattle
were rather light, and demand strong.
Prices advanced, and at the close of the
week values are ﬁenar&lly 15¢ higher.
Competition was keen, and spots were
fully 25¢ over the best sales of last
week. Inquiry was good for both light
and fleshy steers, and everything of
quality moved readily. There was
tendency to neglect the common cattle,
and prices were not more than steady.
The quality was better than last wee
There was a scarcity of good to ehoice
weight}r steers, but some good light
stuff was included among the offerings.

That hog prices had reached a point
where steady values may be expected,
was the general opinion in the yards
this week, but it is now predicted that
with inereased marketing there will
be further:-declines. =

Sheep prices advanced 25¢ to Bbe,
and lambs are strong to 25¢ higher as
compared with a week ago. The better
quality stuff has shown the improve-
ment principally.

- SIOUX CITY LIVESTOCK

The run of cattle this week has been
moderate and with 6,600 head on sale,
the supply was 600 less than last week.
The stocker and feeder market has
been satisfactory and values opened u
the week fully steady with last week’s
best time. With moderate gupghes later,
prices were well maintained and, in
fact, sales of the most desirable kinds
were reported at stronﬁ figures. A

ood class of 900@1,000 Th steers sold
rom $3.50@3.75 and the medium-
weight and quality stuff at $3@3.40.
Yearlings sold up to $8.50, with the bulk
of the offerings at $3 525 Comnron
and inferior steers of all weights ranged
from $2.50@$3. Trade in stock heifers
has been light owing to the moderate
marketing and with prices ranging from
$1.85@2.50, the market was steady with
last week.

The fat cattle trade opened the week
with a heavy run of western steers.
While conditions warranted stronger
values, the heavg marketing had a bear-
ish influence. Later in the week, with
moderate daily supplies, prices showed
a decided advance and the market
closed the week 15@25¢ higher' than
Monday. The best of the range steers
sold last Monday at @3.60@4.50, and
the Ddakota-Texans, $3.10@3.50,,  Im
warmed-up native steers, prices ranged
from $3.50@4.50, and the o
up to $5.50. Butcher stock comprised
the bulk of the late marketing and re-
ceived most of the week’s advance.
Good cows and heifers sold from $2.75
(@3.25, and the medium grades at $2.40

2.65. Canners and cutters ranged' from

1.50@2.25. }

Liberal receipts of hogs were on hand
for the first three days of the week, but

The city has as yet |my

There were exceptional sales | §5

ood beeves | 7,

the severe rains of Thursday eurtailed
supplies later. The market has shown
quite a wide fluctuation, but wvalues
close the week about steady with last
week’s closing auotations. Hogs sold
at a range of $4.60@4.70, with the most
of the supply around $4.65. Heavy re-
eeipts are looked for the eoming week,
as soon as the roads in this section are
in condition for hauling hogs,

Binee the establishing of a sheep buy-
er at this market receipts have been on
the increase and shippers have been
well repaid for their trial shipments.
ere 13 now a big demand for fat
sheep, and prices paid the past week
have been relatively higher than at
other centers. Fat lambs sold at $6.25
%Z ;agen.rhngs, $5@5.50, and ewes, $4.65

OHICAGO LIVE STOCK

Finighed beeves have been. taken
readily by all interests in the past week
and prices advanced 10 cents. All
buyers were active bidders for choice
to prime grades to fill Thanksgiving
holiday demands, but common and me-
dium classes dragged all week and
showed no improvement in value.  Re-
ceipts included a run of 11,000 range
cattle. Prime beeves sold up to $6.60,
the highest gince last May, and many
lots at $6.00 and $6.40, while the bul
of the finished beeves made $5.52 -and
.00. Common to good killers sold at
$3.50 to $4.60 and poor rough kinds un-
der $3.25, the spread in values bein
the widest of the year. There are bull-
ish indieations in the trade relative to
the immediate future of prices for prime
steers as the Eastern and loeal rist-
mas demands will soon be filled and
many traders prediet $7.00 and $7.25 for
top beeves, tho the rank and file of steers
can- hardly sell muech higher than at

regent, as the demand is eomparative-
¥ narrow and beef coolers heavily load-
ed with plain euts. Range cattle ad-
vanced 10 and 15 eents in the week and
sold ug to $4.75, but not many went
above $4.00.

Bulls advanced 10 cents and sold
largely at $2.40 to $3.15, with tops at
$3.75 to $4.00. Veal calves held steady,
tope selling at $7.25 to $7.50, while
heavy calves advanced 25 cents and sold
mainly at $3.25 to $4.00, BStockers and
feeders were 10 to 15 cents higher ear-
ly, but closed with this advance lost,
and 1,500 were left unsold. Sales rang-
ed at $2.15 to $4.10. :

-Hogs sold within a narrower range
than for any week in several months,
but the tendency was lower, the average
price for the week being $4a80. Pack-
ers seemed more”willing to take hogs
at prevailing prices and yet their rep-
resentatives are talking $4.50 ‘‘droves’’
before the close of the year, The first
five days of the week Armour’s droves
ranged from #$4.79 to $4.81 and Swift’s
$4.77 to $4.83. Receipts of about 175,
000 were the largest since last Febru-
ary, when prices were near the low
point of the year. Receipts will un-
doubtedly continue on a liberal scale
and there seemingly is only one side to
the market—lower prices.

Bheep values are ecoming back up the
scale very satisfactorily since the big
break noted a week ago. There has
been an advance of 40 to 50 cents in
prices for fat yearlings. Both sheep
and lambs have advanced 25 to 40 cents
on the low time last week, the best
lambs sellmgh here lately at $7.40 to
$7.50, and the bulk of fat lambs at
$6.50 to $7.35, with the sort demanded
at such peices much less severe than
one week ago, at that, Feeding lambs
have sold mogtly at 25 cents advance
over last week’s prices, and the best
lots up to $6.50 and the bulk at $6.00 to
$6.35, only a light class of feeders down
at $5.75. Arrivals for the week are
close to 80,500 head, against 115,590
same time last week and 92,486 one
year ago.

JAPANESE LOAN

The new Japanese loan of $125,000,000
will, it is officially announced, be
issued on Tuesday next, Nov. 28. The
apanese authorities for various rea-
sons have decidéd to postpone the con-
version of the 6 per cent external
bonds and will ?roceed now only on
the conversion of the internal bonds.
The Rothsehilds of Paris will take $62, -
500,000 and London $31,250,000. The
balance will be divided between New
York and Germany, The issue price
will be 80 and the interest 4 per cent.

DESPITE BAD NEWS
STOCKS HELD UP

Months of Continued Pressure
Failed to Weaken the °
Good Issues.

Special to The Journal,

. New York, Nov. 25.—There is cons
siderable talk nmow with rqsg&ct to the
merits and market possibilities and
probabilities of individual securities. It
18 confidently argued that several of
the stocks which have figured most
prominently for some time are likely to
continue the features of tradingi It
is elaimed that both American Smelting
& Refining, and Reading, ar: going
steadily up from their present prices.
There is a great deal of enthusiastie
talk with respect to Brooklyn Rapid
Transit and Amalgamated Copper. Close
observers of the market are looking for
United States Steel stocks to become
active and advance gseveral points, There
have been a number of unfavorable de-
velopments in the last few. mont
which in ordinary times would induce
heavy selling in the securities marke
but their effect on the speculation o
the current year has been insignificant,
prices refusing to go down, except under
the irfluence of operations for a quick
turn on the bear side, and traders re-
fusing to believe that anything threatens
the speculaive situation. The life insur-
ance developments have failed as ad-
verse market factors, high rates for
money have had only a passing influ-
ence, the, disturbance in Russia has
har(]'[y been mnoticed by Wall street
speculators, and the mixed and uncer-
tain position of the foreign markets and
of the international monetary situation
has not disconcerted the people who
have been so suceessfully working for
higher prices for stoeks.

All of this goes to prove that the
Wall street position has been unusually
strong this fall, that stocks are not in
the hands of small marginal traders
and that the biggest financial interests
in the country are behind the market,
These men have conducted their opera«
tions on the theory that the big erops
the prosperity in the iron and stee

| { trade, the cx‘ﬁranamu in general business,

and the indications that the countrwm
will enjoy a long period of prosperity,
warrant the improvement that so far
has taken place in values, and that,
evén tho the splendid position of busi- |
ness thruout the land may have beéen |
fully measured by the advance that has
been recorded on the Stock Exchange, |
they are powerful enough ﬁnauclall;r to
maintain prices at a high lever, irre-
spective of passing unfavorable develops
ments. :

A sipnificant development was the of« |
ficial announcement of the issue of some
$17,000,000 treasury stock by the New:
York Central to finance its extemsive
improvement plans. Whether one holds
to the theory that the era of consplida-
tion will continue, or that it will be !
supplanted by a period of competitive |
construetion, the salient fact remains |
that the transportation systems of the |
coyatry will make imperative and in-
creasing demands upon finaneial ré- |
sources. Extremely suggestive of ths
truth of thig"theoryv aré the well-known
ambitions of railroad magnates to fur-
ther strengthen their position by exten-
sions and improvements. Pl

Thus the St. Paul, whiech holds in
its treasury $25,000,000 of stock, pur-
poses to reach the anciﬁc coast over its
own lines. J. J. Hill went abroad, in
eonnection with the acquisition of the-
Missouri, Kansas & Texas, which plans,
despite the recent issue of stock by the
Great Northern, would suggest further
borrowing. E. H, Harriman has $100,=
000,000 Union Pacific preferred stoele
that sooner or later will come on the
market. FEastern properties, like the
Erie and Brooklyn Rapid Transit, have
still large convertible bond issues avail«
able for improvements. It is probable
that next spring will see a repetition
of heavy flotations of new bonds and
stocks.

Trade reports are of a nature to war«
rant optimism and under the influence
of speculative enthusiasm securities will
likely be earried unltimately to a higher
leveﬁ altho so far the public is not im
the market and speculation is largely
professional. If commission house busi-
ness is any criterion, thera has been lit-
tle increase in outside participation the
last week, the recovery being almost
wholly due to the speculative element
taking back ecommitments for the fall.
This is evidenced by the fact that the
sensational advapces were scored in
jssues which beeause of the ruling high
level of prices sell at a level encourag-
ing persistent bear opposition. s ok

Seeretary Shaw’s refusal to come to |
the aid of the banks b{ ]
money into Wall street had a good m.ﬂl:l.—‘1
ence as it stiffened the backs of the |
conservative in.terests in banking. The
local hanks shipped about $109,000,000 '
cash to the west for the erop movement,
beating all records in that direction.
This money will begin to return about
the end of the vear. Men who have
looked into the matter are of the opinion
that if speculation is kept within proper
bounds_there will not be further troubls
here with respect to money accommodad
tions. —Btanley Schroff. *

throwing more

Andrew Carnegle ‘bas ordered an edition of
B00. coples of the poems of Wiltred Campbell, &
copy of which he intends to present to every one
of the Carnegie llbraries. .

MARFIELD- |
GRIFFITHS CO.,

GRAIN COMMISSION

MINNEAPOLIS
DULUTH

| Orders

CHICAGO
MILWAUKEE

WATSON & GO.,

BROKERS IN

GRAIN, PreuV.5I0NS,
STOCKS AND RONDS,

MEMBERS N. Y. STOCK EXCHANGE.
New York Office—24 Broad St.

Chicago Correspondents—J. H. Wrenn
- & Co.

. Private wire, Chicago and New TYork.
i Telephones,

N. W. Main 4492, N. W. Main 4493,

Twin City 184.
420-421 Chamber of Commerce. |
Branch Office—131 Guaranty Lozn Bldg.

Ship and send orders to"

H. POEHLER COMPANY

Established 1865,
Minneapolis P & 5
GRAIN COMMISSION.
“Our private market letter sent upon
request.”

Whallon, Case & Co.

STOCKS, GRAIN, PROVISIONS
MEMBERS—
New York Stock Exchange.
Chicago Board of Trade.
Minneapolis Chamber of ‘Commerce. |
Friyate wire to New York and Chlcago.
B8 CHAMBER OF COMMERC

Duluth

| THE=——"

Established 1887, [

P. B. MANN GO.

GRAIN COMMISSION,

for future delivery executied in all markets

Minneapolis - - Duluth - - Chicago
Milwaukee.

Mail samples for bids. Ask prices for Feed and
Mill Stuffs.

A. J. CUMMINGS

Member Minneapolis Chamber of Commerce, Du-
luth Board of Trade and Winnipeg
Grain o,
GRAIN COMMISSION,

PROVIEIONS BTOCKS BONDS
Office—Maln Floor Dlp[x‘u tch Building,
T, PAU

8T, v
Minneapolls Office—110 Chamber of Commerce
uilding, Ground Floor.

GH,
GHRISTENSEN
GRAIN & en.

COMMISSION
Wm. Dalrymple, ** 5157 "
*Gom. 3515, Wm. Dalrymple Co.
Grain Gommission
Recelving a specialty. Advanceés made to

Farmers, Shippers and Elevator Com-
panies.

PAYING MINING, OIL, TIMBER, SMELTER,
AND INDUSTRIAL BTOCKS making possible
LARGE INTEREST and PROFITB, listed and
unlisted. our speclalty. Booklets giving full in- |
formation m.l]ge( free on applica

NEW YORK LIFE ARCADE.

DOUGLAS, LACEY & C0;, : "
Baokers & Brokers, 64 Broa

dway, New York. |pectuses and re|

THE SECURITY BANK OF
MINNESOTA FUR
LETTERS OF CREDIT
FOR TRAVELERE ON
WHICH FUNDS CAN BE
DRAWN IN ANY PART
OF THE WORLD. -

The

JohnMillerGo.

Grain Commission
Minneapolis Duluth

INVESTORS
deairl:}g‘ to purchase Blizzard stock can
8]

have ir orders filled promptly by ad-

dressing same to R. B. Higbee, ent,

Germania Life Bullding, St. Paul." Pros-
ports lreo,. ;

E. S. Woodworth & Co.

I CHAMBER OF COMMERCE

GRAIN COMMISSION

" MERCHANTS

| Receivers and Shippers of Wheat, Coarse Grain

! and Flax Seed. Orders for future deliveries exe-
| euted in all markets. ; .
Members of All Exch s
I SELL MINING STOCKS.
| Bammy Bal .. oiiaiTdediiVivsinariis ik 50.27
Mount Union Consolidated ....... . .ﬂg
Anglo . Baxon i s 4137
North American Gold o W09
Bonanza Queen e, 08
Panhandls Smelter Bna
Empire Tunnel, Georgetown -'g
Parry Bound Gopper e
Johnson Nickel M- |
Olympia Gold ..,..... . 08
una ds . . .Chea
Elmendorf ......... aa 40
Minerva ........ccee00 Bna;
Bullfrog Extension .. . ag
Bilver Pick ..... es s 1alT
Nevada Quesn Bee 0214
Bhakspere ............ .10
Alaska Central preferred”. 5.05
| Arizona Copper Mountaln ........... ... .08
Blizzard ...........- P P e S 10
And thonund,la of others at market,
410-411 Germania Life Bldg., St. Paul.

.| Denman F. Johnson

F. Pi

PiPER-~ Walter b. Deglas
JOHNSON

Brokers in

Stocks and Bonds
@Grain and Provisions

409, 410, 411 Phones N. W. M.
Chamber of Commerce | 3421-3422; T. C. 322

D. A. M'DONALD

MINNEAPOLIS

E. W. SUMNER

D. A. McDONALD & CO.
GRAIN COMMISSION|;

806-807 Chamber of Commerce

WOODWARD & CO.,
"ovcirn “GRAIN COMMISSION *7&™|

BRANCHES—Ohi0ag0 and Milwaukee. Orders for future delivery amuud'uunmuh

20.,

& C

Sond Barley Samples for Quotations to

C. WYMAN & Co.

Commission.

p

Minneapolis.

North

Suite 35 Eastman Block.

Minnesota Peat—Hotter Than Coal

' GI'BHIB‘SI" el Deposis in Iﬂﬂ World.

We are offering a few shares of our capital stock at
par value $10.00, fully paid and non-assessable.
stoek now, as the books will be ‘closed as soon as this allotment is sold
when all outstanding stock will go to par. 3
$50.00 and up will be received. . Write for booklet or eall.

Western Peat Fuel Hanufacturing Co.

 (Incorporated Under the Laws of Minnesota.)

$4.00 per share,
Don’t wait, secure your

Applications for bloeks of

412 NICOLLET AVENUE,

COONSIGN YOUR LIVE STOCE TO

THE VAN DUSEN-HARRINGTON CO.
SOUTH ST. PAUL, E : ¥
receive. the best service possible to render. -

suctessful men in esch department and
ission trade especially will bear out

'QE‘:: ]
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