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ROUND THE TIGKER
~AND IN THE PIT

Gossip of the Trading Floor and
i .+ About the Broker’s
o Office.

WHEAT traders badly mixed?
ENGLISH houses sold it freely.
BANK statement poor in every item.
NOYES of Chicago nmow a bull on

wheat.

PRINGLE says that wheat will
work ug.

GATES bought TUnited Mining
around 6555,

GRIER says buy Union Pacific and
hold it,

SHONTS of the Panama canal now
in New York,

NO MORE bad bank statements says
Harriman's office.

DENNIS says ‘‘I advise the purchase
of wheat now,’’

KANSAS CITY SOUTHERN
to change hands soon.
LEY BARRELL sold almost a
million May wheat yesterday.

ANACONDA will give any trader
enough action for his monmey.

MeNICOL, vies president Canadian
Pacifie, very optimistie. .

NEW YORK CENTRAL again tip-
ped for a rise, by Vam Emberg.

KUHN-LOEB ~people said to be
gagainst the bull market in stocks.

JAKE SCHIFF’S hint at panie
stirred Wall street to the roots.

gALTI'MORE & OHIO and General
Electriec both tipped for advances.

SUGAR was bought by lower Wall
street; the Havemeyer following.

FLOUR exports from Atlantic sea-
board this week, 810,000 barrels.

LENTINE says minimum wheat
prices have been seen for the ecrop.
INGS says the wheat is bound
$0 go up, if only given a little time.

J&O]féON predicts that Chicago July
wheat will go to a premium over May.

J. J. HIEL said yesterday that he
has entirely too much work te do to
th'ﬁk of retirini;

ORTHERN PACIFTO equities show
a.real earning Eowar equal to 14 per
cent on the stock.

SWIFT COMPANY increased capital
stock by $15,000,000, not $25,000,000 as
first gl{a.nned.

G, OROWE of Winnipeg expects
a wheat acreage increase of 10 fo 15
per cent in Canada next season.

PRINCE KUROPATEKIN says he be-
leves Germany contemplates an early
attack upon ance, mnotwithstanding
her professions of peace.
HARRIMAN appears to be losin
his grip upon Union Pacific and Hill
and %Iorgan are credited with larger
holdings of the stock.

SURPLUS of the New York banks

is nmow only $571,000 compared with
$11,608,250 last year and $14,686,975
two years ago.
DULUTH COMMERCIAL RECORD
claims that the farmers of the north-
west have marketed 140,000,000 bushels
of wheat, of which 25,000,000 bushels
is in country elevators.

B. G. ELLSWORTH, president of the
Milwaukee chamber, in Minneapolis
vesterday, said Milwaukee is Increas-
ing her business again since the de-
cline of ““bids and sellers’’ business in
Chicago. He predicts the end of the
agitation for privilege trading in Chi-
cago and that hereafter all business in

rivileges will be transacted either in

Tilwaukee or Minneapolis.

SIBERIAN railroad affairs are in a
very chaotic state, according to St.
Petersburg advices. Station officials
fly to the forests when the military
trains approach. The reservists and

ounger soldiers are behaving like wild
ia&sts. Trains are sometimes held up’
for days in one place, and transporta-
tion seriously interfered with, and busi-

not

ness paralyzed.

Minneapolis Options.
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in public trading as soon as momey

works easier.

taken of the decline in the money rate
which is likely to bring about an up-
ward movement in the stock market,
and confidence in this is strengthened
by the fact that stocks are in strong
hands, and are being held for an oppor-

Advantage should

tunity to distribute them.

WHALLON, from New York: L
best information obtainable uptown is
that when the Union Pacific directors
meet the latter part of this month for
action on the semi-annual
thevy will declare the regular dividend
of 114 per cent and an extra dividend
of 1 per cent on the common stock.
The purchase of United States Steel
common is still being recommended as
the safest on the list.
which has been watching closely the
movement of this stock and the earn-
ings of the company predicts that dhe
stock will sell at 75 before the close of

1908.

FAILURES IN 1905

Commercial failures
States during the year 1805 were 11,520
unn’s Review, with
assets of $57,826,090 and liabilities of
$102,676,172, & most striking improve-
ment compared with the 12,199 failures
in 1904, when assets were $84,438,076
and labilities $144,202,311,
comparison the figures for 1805 are more
satisfactory than those of the previous
Thus, in manufacturing opera-
tions there were 2,726 failures against
2,848, while liabilities were $44,252,629
against $52,050,473;
numbered 8,476 a
bilities were $51,7

in number,

Year.

$64,429,644,

The classified statement for the year,
compiled by Dunn’s, compares as fol-
lows with 1904:
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inst 6,508
gil‘n g y 3
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—Number— Liabilities———r0
1905, 1804, 10085, 1004, tur.
Manuf'g . 2,727 2,848 $44,252.620 $352,000,478
Tradilng .. 8,475 8,808 51,754,508 64,420,684
Other .... 310 453 6,660,040 20,822,194
Total

Banking ..

The number of failures and amount
of liabilities last year and 1904 in dif-
ferent sections of the country are com-

pared below:

—Number— Liabilities.

1005, 1904, 10008. 1004.
New Eng.. 1,622 1,637 $12,080,061 §19,588,497
Middle ... 2,866 2,719 81,451,881 202,801
South .... 2,118 1,017 16,942,682 25,385,07
S0, West.. 1,173 1.1 7,498,855 8,520,888
Cent. West 1,040 2, .841,665 80,470,200
No. West. 1,803 1,456 7,757,492 8,068,498
Pacifie ... 1,088 1,128 6,158,086 6,406,852 of

U. 8....11,520 12,199 $102,676,172 $144,202,211

..11,520 12,199 $102,676,172 $144,202,811
78 90 20.22T.155 . 28,158,811

the

Failures in the West.

Failures were fewer by about 300 in
the five central states, and liabilities
almost $10,000,000 less.
satisfactory state in this section was|.
‘Wiseonsin, where losses increased about
$2,000,000, while a decrease of $3,000,-
| 000 was reported by Ohio and over $5,-
000,000 by Illinois.
crease of 150 in number and $1,000,000
in amount of liabilities, practically all
the alteration in amount of loss being
provided by Iowa.
ported thirty-six fewer failures than in
the previous year, there was an increase
of more than 300,000 in liabilities.
Changes were small and unimportant on

Altho Nebraska

The only un-

There was a de-

out

ap

Te-

the

cending scale.

Offerings o

generously in order to turn their

ui

%hickens, ducks and
and values are more 4
still higher unless more come this way.
Dressed meats are unchanged in

rivals. Rabbits have sold we

per bushel on both white
stock.
As the season advances a number

barrel now
and not likely to increase consumption.
Oranges are steady in price, wit
uality as
emons are 25 cents per box lower.
Florida strawberries are coming, selling
at 65 to 76 cents per quart.

MINNEAPOLIS PRODUCE

Business is very good for'the season.
Buyers are not stocking up in a large
way, but are replenishing lines steadily,

mild weather being a favorable fea-
e for both local and shiping trade.

There is a searcity of poultry notice-
able and wvalues have been on an as-

Shippers at country
nts will get in larger receipts from

now on, as the sleighing is reported
good all over the northwest.

A strong tone exists on the entire
butter list, with advances shown on
low grades. Packing stock is again in
active request, and all coming is readily
taken, Creamery and dairy tops are
unchanged in price, but hold to a firm
basis.
excessive, an
secured. Firsts in creameries are du
and are the hardest line on the list to
keep anywhere near cleaned up. Buyers

he supply has at no time been
full quotations are aasalﬁ

not seem to want them unless at-

tractive inducements in the way of
Encu shadings are
eavy receipts of fres

iven, Unusually
eggs have made
market topheavy and values lower,

So long as present mild weather keeps

there is mo prospect of a turn. Pro-

duction is evidently ahead of average
years,

and some recelvers find their
eipts more than double those of a

year ago, while the outlet is no wider.
Consumers form the idea that agﬁ_Erwas
1

this time of year are prohibitive

and drop them for table use without
keeping posted on conditions.

0 ehange in cheese is reportable,
new makes are heavy, and

ny makers are willing to shade pncgs
oods
o money. This unsettles the gegneral

situation somewhat, and may lead to
lower quotations later on,

The entire
higher range.
dressed stock, live has been in as active
request as was ever known in January,
and is sellinﬁ

oultry list shows a
wing to the scarcity of

at good prices. . Even

keys, which are usually slow imme-

i+ | diately after the holidays, have sold

ckly on arrival, and at strong prices,
eesd are Scarce
an likely to go

: rice,
demand running about equal fo ar-
and for-

mer outside figures now prevail on the
general movement.

Some improvement is shown in potato
S prices, the advance averaging 5 cents

and red

varieties of apples are shown to be
of market. Values are holding to

a steady basis. Cranberries are making

rice record, the quotation of $15 per
oing out being a hummer,

the

fine as was ever shown.

BAD MONEY DESTROYED

Over $250,000 worth of counterfeit
money was
treasury department.
bank notes were burned in furnaces at

destrnyed last week by the
The counterfeit

treasury, and the coin and appli-

ARLES E. LEWIS, from New|i}e Pacific slope i

- hbarcs! ' . ances were melted into pigs at a local
i sl s e Fuilures in Cenada. fonndry uador supervision of treasury
there is only one way for the market, Insolvencies in the Dominion of ggscagos.b'l_‘he the 1 mons smonnted 4
to go and that is to higher prices.| Capada clnrinf the year 1905 were 1,347 i d'estremgd be gﬁgesaé-.::fnfe%?egt
Hooley, Larner & Co. advise purchasein number with assets of $6,822,005, and| ;0" time oy’fhe %atelo-ia‘f represented
of Union Pacific, Copper and Atchi-|liabilities of $9,854,659. This is a slight| {}.conde of eriminal cases in which

son, and other houses in the same class! inerease in number as compared with
i 246 in 1904, but the amount in-

was much larger in the
. The| vious year, assets aggregating $8,555,-
feeling regarding the Copper stocks is 875 and liabilities $11,304,117.
apparently more encouraging. Due al-|facturing returns show a striking im-
lowance is made for the possibility of|provement, 289 failures for $3,129,262

+ a further recession, but it is believed

take an aggressive position on the bull
gide.
PIPER’S New York wire says:

the reaction has been a pretty reason-
able one so far and that its further ex-
tension should improve the techndeal
position perceptibly and_ exert an in-
fluence for a suitable rebound.
are no indications_ that Copper values
have been impaired in the least.
WATSON’S New York office says:
Outsiders are taking more interest in
speculation, and inquiries received by

| volved

There | Q

commission houses point to an increase

the 1

compared with 307 defaults and $4,136,-

908 liabilities in 1904.
Canadian Figures.

anu-

the
re-

counterfeiters have been convicted

and was no longer needed as evidence.

CHICAGO GREAT WESTERN

Earnings of the Chicago Great West-
ern for the five months ended Nov. 30,

ot L TAEE e in excess of fixed charges and deben-
11 NO. 3! - i 5. i
ONLArio .eteeviens 45T $1,704,462  $2,417.549 | UUT® lnt“a,st&. were  $422,236. As the
UEDEE o yvesnpanns 76 2438085  8.806.408 | 8ix months’ dividends on the preferred
Iérirlshs (‘ﬁlumbtu.._ '{‘g 3%3.;%% 3 g]s;"eég A stock at the full yearly rate of 5
Nova Scotla ...... o 3 e 3 0
AFANIODA. .r;onnnns 153 1388750 'sesioo | Per cent call for only $233,422, it is
New Drunswick.... 69 202,324 146,609 | regarded in quarters close to the com-
P. E. Island...... . 40,914 119,98 any as sett ed that the semi-annual
Total 1005....1.847 $6.822,005 854,650 | declaration to be made later this
Total 1004....1,248 8,555,875 ﬁ.:m.nr month will be 214 per cent.

“gpRENT o
A “SPEECH MARKET”
ALL street having passed
from the:old year into the
; : new with the, sky clearing
and the storm clouds of money string:
ency lifting, was straightway beset bt
a gale from another quarter. The street
has run into a secondary period of mon-

etary speeches and financial warnings.
Some time ago, before the money
troubles came to the fore, Mr. Vander:
lip, the former assistant secretary of
the treasury and present official of the

| National City bank, delivered an ad

dress before the bankers’ association
‘He dwelt upon some gimple facts well
understood, and pointed out things that
everyone already knew, yet he startled
‘Wall street very perceptibly, for, the
bulls and bears knew all about it, they
are not of the temper to stop and think
of unfavorable things when a bull mar-
ket is on, and they had not given time
to consideration of the probable effect
of adverse factors they knew to exist
Now, after a time of attention to other
very - pressing matters, the street is
again experiencing a ‘‘speech market.’’

Mr. Shaw, who, as secretary of the
treasury, has a plan for the ereation of
an elastic currency, has been heard upon
the subject, and also incidentally upon
the legitimacy of the recent money
pressure in New York, which scarcity of
cash, with its attendant interest rates
at abnormally high figures, he maintains
was due less to speculative than to pure-
ly commercial causes. Mr. Schiff, the
active head of a very prominent and
powerful banking house, has commented
upon Mr. Shaw’s currency plan, with:
out indorsement, but with severe eriti-
cism of our present cumbersome finan-
cial system and a warning that panie
will be our ultimate punishment if we
do mot reform. Mr. Vanderlip, Mr
Gage, who was a predecessor of Mr.
Shaw in office, Mr, Eckels, a former
government financial officer = since
turned banker, and Mr. Forgan of Chi-
cago, all comment upon Mr. Schiff’s
speech, and their remarks in turn are
the subject of discussion by all the
minor stock and money market authori-
ties and writers of the daily gossip. One
may be pardoned for coining a new ex-
pression to fit a situation, and unless
something more apt shall come to mind
the term ‘‘speech market’’ may serve to
describe a market like the present one,

Nothing so unsettles the speculative
mind as a suceession of speeches or in-
terviews emanating from men of finan-
cial prominence, in which bad features
are emphasized. It matters not that Mr
Schiff rolled out no new thunder, or that
in his remarks about panic he probably
had in mind a period at least a twelve-
month ahead. The interpretation whs
manifestly unfortunate, and the effect
was to chill the market. Further dis-
cussion of the subject by other men of
prominence served only to make the
hesitation about market commitment
more marked.

All this expression concerning our
financial shortcomings and needed reme-
dies is very beneficial, especially so in
that it comes from men of praectical ex-
perience rather than from theorists,
while as to timeliness nothing could be
more opportune than the stirring up of
a general healthy interest in currency
reform just as congress is again ready
to get down to business..

The effect upon stocks has not been
serious. Warning from a:high financial
source is not always a safe indication of
decline, Very often in fact it works
out the other way, for many speculators
are scared out of their holdings, which
pass into stronger hands, and if a bull
market is on, and the general trend
upward, as is apparently the case now.
the technical position of holders who can
stand & moderate decline is strength-
ened. With this there is usually con-
siderable ‘‘shorting’’ of the market by
professionals who take the warnings
seriously enough to base expectations of
decline upon them, aond this makes
manipulative opportunity for the bulls,
who bid up stocks later on to make “the
short interest cover, and so new high
levels are reached. Many a market in-
fluence of this sort works out backward
in the final showing.

A New York concern which proposes
to raise spruce trees for the lumber has
recently imported from Germany nine-
teen hampers, each of which contains
17,000 young trees.

The Japanese still wuse American
leather, but malke most of their shoes
at home.

number.

Tanyards are increasing inl
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All Signs Having Failed, No One
Knows Just What to-
Expect.
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SOUTH ST. PAUL LIVESTOCK |

Receipts of livestoek at the South St.
Paul market for the past week totaled
2,879 cattle, 423 calves, 18,648 hogs and
‘6,529 sheep, compared with 1,553 cattle, |
224 calves, 15,728 hogs, 970 sheep the |
preceding week, and 2,746 cattle, 363
calves, 23,171 hogs, and 24,249 sheep
in the corresponding week last year.
Receipts . of cattle ghnve been rather
light. There were a number of fairly
good beef steers on sale, but the pro-
portion of this class was limited, and
not equal to demand. Good -to choice
finished cattle are in strong request
here, and a ready outlet is assured for
offerings. Choice steers are quoted up
to $5.50. There were few cows good
enou h to sell over $3.50, tho $4.25 was
readily paid for anything of right
weight and quality. Prices advanced
10 to 25¢ during the week, in sympa-
thy with gains at other markets. Val-
ues are now about the same as before
the holidays. Veal calves have been
steady during the week, and bulls
have been strong, as compared with
last week.

The stocker and feeder market
showed much improvement over the
Erepadmg week, when, owing to the

olidays, country customers - were
scarce. There was a good attendance
of buyers, and they were after the
choice cattle. There was lively bid-
ding, and as result, sharp advances
were noted. Light cattle were in good
demand, and steers averaging around
800 and 900 uRm.mds sold up to #3.50,
which was fully 25¢ higher than for
some weeks back. Yearlings also ad-
vanced, being, in some instances, 35¢
higher than the preceding week’s fig-
ures., Heifers sold about 25c higher.
Feeding steers were in good demand,
with a share selling from $3.50 to $3.75.
The bulk, however, went around $3.25.
There was a scarcity of feeders, and
this class was not tested to such an
extent as the stockers. Prices were
strong to 2bc higher. Feeding bulls
were steady to stron

The hog market

Eas been in very
satisfactory condition thruout the
week. With the exception of a tem-
porary setback, prices were on the u
grade most of the time, with result tha
values appreciated considerably. The
local market is in very healthy condi-
tion, and continues one of the best in
the country. Oﬁeuiug with an advance
of § to 10c, the gain was taken off
Wednesday, only to be again added on
Thursday. Amnother advance of 10 to
15¢ on Friday placed prices higher than
they have been since the early part of
last October.

_ Bheep receipts were comparatively
light, altho in excess of the very light
run of the ;receding week. The bulk
of the stuff in, however, was billed
thru, and offerings were scarcely larger
than the preceding week. Demand has
been goo:{) for sheep and lambs, and a
ready outlet would have been assured
for stuff at this market. Packers have
})aten obliged to draw supply from feed
ots. ;

. Lambs ruled steady, altho there was
little test of prices. A few choice
lambs sold at $6.75, but aside from
these, top was practically $6.75. It
took very good lambs to make $6.75.

SIOUX CITY LIVESTOCK

The cattle market this week has been
of the fluetuating kind, and this ap-
plies to both stocker and fat cattle
trade. In stockers the market Monday
ruled’full_\l; steady with last week’s
best time, but on Tuesday and Wednes-
day prices dropped 15@25¢ and trade
was very slow and dragging. On the
closing days of the week there was
a decided improvement and the entire
decline was fully recovered, with sales
steady with Monday last. There is
every prospect of a good active trade
the coming week, if weather conditions
continue favorable, as the dealers have
made a good clearance in their divis-
ion. Good 800 and 1,100-pound steers
sold this week at $3.50(@3.80, and year-
lings at $3.25@3.50. The bulk of the
stockers of fair to medium quality sold
from $3 to $3.40, and common steers

of all weights from $2.50 to $3.
heifers sold from

from $2.25 to $3.

The fat cattle market has been very
favorable to the shipper, as prices here
| have been right in line with other
points and the morket showed am ad-
25¢ over the close of last
riday the market
weak and sellers quoted values 10(@15¢
off the high point of Thursday, Mar-
keting this week has been heavy, but
buyers have taken care of the receipts
Butcher stock com-
prised the big share of the supply, and
the choice stuff sold at $3.50/@4, with =2
%oqd grade of cows

air to medium cows
ranged from $2.40 to $2.75 and can-
ners and cutters at $2(@2.35. In steers,
were of the warmed-up
and short-fed sorts, the best selling at
%4,715(@>5.10, with the inferior steers at
$3.50(@4.50.

Light marketing of Logs here and at:
other centers forced values up.
with prices from $5.10 to $5.25, the
market is 20c¢ higher
point of last week. There was an ad-
vanee of 5e on Mcnday. { L
on Wednesday, but later prices again
rose and closed the week at the high

vance of 15
week. On

in good shape.

the offerin

point.

The keen demand for fat sheep con-
tinues and supplies are not up to the
demand. All markets have been lower
and a decline of 15@25¢c is registered
for the week. Good lambs sold up to
$7.15 and ewes at $4.75@5.25.

CHICAGO LIVESTOCK

Urgent call from all sources, conse-
quent upon growing beef demands, has
gent cattle values rebounding back
the high range noted two weeks ago,
closing sales showing largely 15@Z25c
with last week. ln-

advance, compared I
' "p gain were noted in

stances of 35@50c
the middle days o « :
demand was keenest, altho this big gain
disappeared toward the close. Recelpts
46,000, against 59,172

$2 to $3 and bulls

Stock

ruled

$2.75@3.25.
and  heifers

at

and
than the low

This was lost

were onl
week an

three months.

week was

that

61,840 a year
pounding of values in
week checked marketing and only 9,300
cattle came for the ap_emnﬁ day.
orters have been active buy
ﬁig demand from this source proved the
chief stimulus to trade.
widening outlet in local quarters, how-
ever, and the trade gives every indi-
cation of holding up well under mod-
erate marketing.

H%gs ”‘é"%’b‘“‘h highest i 1
reachin 5. e highest in nearly
5 Packers tried to hold the
market down, but it was a runaway
affair and from present indications val-
ues promise to stay comparatively high.
The average price at the close of the
5¢ higher than a year ago
and about 60c higher than two yes
Many traders are of the opinion
highest prices in 1906 wi be
reached during the first quarter.

A total of 68,000 head of sheep was

landed here this

showed a steady range, 10¢ to 15¢ high-
er than at low time. A fancy class of
handyweight western yearlings landed

at $7 an
brought $6.40(@6.85.

PUZZLE IN BANKING

A banker found a $10 bill
He took the number in order to

street.

find the owner.

e .
paid

Washington—The supreme court has
decided that bucket shop ke
not compelled under the Ohio law to
produce cost books where they put in
the plea that to do so may ineriminate

them.

the bulk of the yearlings

again

While at home his wife
remarked that the butcher had sent in
a bill amounting to :
money he had with him was the bill he
had found, which he
she paid the butcher.
it to a farmer for a calf and the farm-
r paid it to a merchant, who in turn
l{ it to a washerwoman,

owing the banker a note for $10, went
to the banker and paid the note.
banker recognized the bill as the one
he had found, and which, up to that
time had paid $50 of debt.
investigation he discovered that
bill was a counterfeit.
lost in this transaction, and by whom?

to $10.

to

the week, when

last
Severe

ago. v
previous

the

Ex-
yers and

There is a

best kinds

IB&TS

week and prices

on the
The only
ve to her and

The butcher paid

and she,

The
On ecareful

the
What has been

keepers are

| industrials,

Bpecial to The Journal.

New York, Jan, 6,—The stock market
is a puzzle to the most experienced
operators, The stiffness of the market,
however, in face of high rates for
money, shows that the bulls are still in
control. Traders thru  commission
houses were c¢hilled by receipts of com-
migsion bills for December showing
interest charged at from 10 to 18 per
eent. This induced much profit taking.
Corporations began distribution of the
January interest and dividend money,
but it will take several days for this
to work back so as to count in the
money market, Copper stocks were
freely sold by traders, and there was
considerable short Bellmlii of these is-
sues. Nothing is so ardently desired
by the Standard Oil interests just now
as a short interest in coppers. The
situation in these shares is technically
good. It is true gold will probably be
exported as soon as money rates de-
cline, but that has all been ecaleunlated
upon in advance, and so far as known
facts can determine there is nothing
to interfere with the bull campaign.
The market is so high that it may have
a wide swing, Leaders make no attempt
to_pick tops or bottoms on their oper-
ations, but are proceeding on the gen-
eral prineiple that the publie will only
come in on a higher market. The list
must be advanced or professional bears
will attack. Movement alone will keep
these pirates of high finance at a dis-
tance. )

Copper stocks are keeping Boston in
a fever of excitement. Says one con-
servative report: ‘‘The situation is
beyond all comparison. Brokers are con-
stantly asked as to their opinion of
the market, but the gemeral reply is
that the situation is beyond them. A
great many conservative interest are
steady sellers on every bulge, but so
far they have been wrong. FI'hlal'_la is
no doubt that the speculative public is
a factor. Large profits have been taken
and yet there are enormous profits on
paper, and the question is, will many
of these be cashed in?”’

Distribution of stocks on any ex-
tensive scale has not been possible as
yvet; consequently efforts continue to
be made thru various subterfuges to

bring in the publie. While the western
contingent were active in Anaeconda
and Amalgamated, the easterners

ghifted to stocks like Southern railway
and Kansas City Southern. Most of
the Anaconda bull ammunition has
been furnished by the Gates interests,
the western plungers being largely re-
sponsible for the sensational gains in
the stock., The action of Anaconda,
making all due allowance for the strike
reported in Butte, is strongly suggest-
ive of pool manipulation,

The announcement that the treasury
would anticipate the February inter-
est on government bonds, thereby re-
leasing about $1,700,000, had but slight
effect, the amount involved being too
small. There was a disposition in some
quarters, however, to construe this as
meaning that Secretary Shaw had the
local situation in mind and would be
disposed, should the occasion arise, to
afford relief in a more substantial man-
ner. There is a growing feeling in gov-
ernment cireles that conditions in the
country at large are such as to make
an increase of the deposits with banks
desirable, and that there is no imme-
diaté relief in sight for the market
thru other channels. The fact that
large quantities of cotton are being
carried by southern farmers partly on
borrowed ecapital and that much money
released by the treasury last month
was absorbed in the bank troubles in
Chicago, combined with the larre trans-
fers of money to San Francisco and
the prospects of considerable exporta-
tion to the far east, make up, it is felt,
an unsatisfactory prospect.

An experienced operator helieves that
from this time on the trading will not
be econfined to groups of stocks like the
which have figured most
prominently in the trading for several
months, but that the whole list will be-
come attractive and that the transae-
tions will be on the same large scale
as they were in the big bull market of
the spring of 1901 and in 1902.

—>Stanley Schroff.
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Glve us orders to sell to arrive on the bulges

. C. WYMAN & CO.

DULUTH.

GRAIN COMMISSION

MINNEAPOLIS.

e Many Letters

Received Daily by the

Northwestern Produce
H. C. Luedtke. company B. E. Nye. :'

———=—Wholesale Dealers In=——

Poultry, Veal, Butter, Eggs
and Chees

Minneapolis = = = =

Minnesota

fresh eggs and a small box of

chickens.

: Raymond, Minn., Jan. 5, 1906.

Northwestern Produce Company, Minneapolis, Minn.

Gentlemen—We send you today by express two cases of
You have done well
with us on poultry so far and will now give you a trial on eggs
as well as poultry. We like your way of doing business, as you
make prompt returns, and we believe you got all you could for
us. We will have a good many cases of eggs as well as poultry
after this and hope that we can stay with you, and if you use
us right we surely will. Yours truly,

KNOTT BROS., Raymond, Minn.

Investors and Speculators
Write Today for
Free Sample Gopy

THE FINANGIAL WORLD

We are on the threshold of a momentous year—a year that ‘will ba

crowded with opportunities to make money—plenty of it.

Yet, on the other

hand, it will be a year that will prove disastrous to any one who does not
keep posted on all conditions affiliated with investment and speculation.

whatever its character. Don’t do as

you did in 1905—try to find profitable

investments for your idle means without keeping fully advised, nor grope
around lilke A man with bandages over hls eyes, but read a fearless, inde-

pendent and well edited financial journal.

A paper such as this cannot help

but ald you to find profitable Investments, for it is its particular business to
dig into these things and open up to the clear view of its subscribers the
money making opportunities, as well as to warn them against every pos-

sible trap that may be set to catch them.

constantly set for the innocent.

The Financlal World is exactly this kind of a paper.

which you should by all means read.

Of these there are indeed many

It is a journal
Its remarkably accurate forecasts at

the beginning. of 1906 must have made fortunes for those who acted
upon them. Although only four years old, it has forged ahead until now

over 10,000 investors and speculators look upon it as their most loyal friend

and adviser.

Its ADVICE BUREAU, through which its editor freely expresses by
letter his opinions in regard to any Investment a subscriber wishes to
make or has made, is a service of the greatest value; a service if
once you have tested it you will not be without afterwards.
clear, concise and popular style makes its contents interesting.
The fearless manner by which all fakes and swindles are
So that you can better judge
how much you really need the Financlal World, write
today for a sample copy. The coming Issue will be a
Better still,
undoubtedly, be

exposed compels admiration.

particularly brilliant one.
coupon now, for the edition will,
exhausted just as have the other

few days afer the paper is off the press.

THE FINANCIAL WORLD

SCHILLER BUILDING,
Chicago. Il

The

Send
me free

'09 copy of The
¢9" Financlal World.

fill out the

editions a
o
X S

Address FINANCIAL WORLD,
17 Schiller Bldg., Chicago.

Have you ever tried our house? Why not start a shipment at onceland

judge  for yourself?

Respect:

fully,
NORTHWESTERN PRODUCE CO., MINNEAPOLIS. e
: S| micrnEAPOLIS

D. A. M'DONALD

D. A. McDONALD & CO.

E. W. SUMNER

GRAIN COMMISSION

P

8068-807 Chamber of Commerce

DULUTH

CHAS' 3 Crans e 1
C&t |

Commisaios

ATSON & CO..

BROKERS IN |

GRAIN, PROVISIONS, !
STOCKS AND BONDS.

MEMBERS N, Y. STOCK EXCHANGE.
New York Office—24 Broad St.

Chicago Correspo;dénts—l H. Wrenn
0.
Private wire, Chicago and New York.

Telephones,
N. W. Maln 4402. N. W. Main 4493.
Twin City 184,
420-421 Chamber of Commerce.
Branch Office—131 Guaranty Loan Blidg.

E. S. Woodworth & Co.

CHAMBER OF COMMERCE

GRAIN GOMMISSION
MERCHANTS

Receivers and Shippers of Wheat, Coarse Grain
and Flax Seed. Orders for future deliveries exe-
cuted in all markets..

Members of All Exct

Whalion, Case & Co.

STOCKS, GRAIN, PROVISIONS
MEMBERS—
New York Stock Exchange.
Chicago Board of Trade.
Minneapolis Chamber of Commerce.
Private wire to New York and Chlcage.

58 CHAMBER OF COMMERC

E
NEW YORK LIFE ARCADE.

=i |

PIPER-~

JOHNSON

Ellsworth C. Warner
Denman F. Johnson

Ch

Brokers in

Stocks and Bonds
Grain and Provisions
4 EIO, :'Il)r= 411

ce

George F. Piper
Walter D. Douglas

& CO.

Phones N. W. M,
3421-3422; T. C, 322

NOTICE

0'CLOCK A.M.

THE ANNUAL
MEETING OF
THE BTOCKHOLDERS OF
THE BECURITY BANK OF
MINNESOTA  WILL
HELD AT THE OFFICE OF
THE BANK TUESDAY, JAN-

TARY #8th, 1906,

BE ]

AT 10

Wm. Dalrymple, * Bo6%E* |
‘Wm. Dairymple Co.

Grain Gommission

| Receiving a specialty. Advances made |

901 Cham. of
Com. Mpls.

to shippers. Orders for future delivery
executed in all markets.

P.

—

GRAIN COMMISSION.

Orders for future delivery executed in all market:

Established 1837 |

B. MANN GO.

Minneapolis = - Duluth - = Chicago |
Milwaukee. !

Hl.ilt;!mplu for bids. Ask prices for

Feed and

Mill -Stuffs.
McHUGH, |
|
Ri |

GRAIN
COmMMISSION

Defective Page
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|

& GO.

| LIFE BUILDING.

MARFIELD-
GRIFFITHS G0.

GRAIN COMMISSION

MINNEAPOLIS CHICAGO
DULUTH MILWAUKEE
Grain Established
] l = 1835,

POEHLER
Minneapolis. C O. Duluth.

“Agk for Private Market-Letter.”

Arizona Goppers

Any Unlisted Security
a Specialty.

Write for Daily Market Letter.

T. C.—9283
N..W—Main 1650 J 2

i ROOM A
Guaranty Building

WHEAT, OATS, CORN,
BARLEY, FLAX, LIVE STQCK

Bought and Sold on Commission by Experts.

The Van Dusen-Harringtoa Co.

Minneapelis. Duluth. South St. Paul

| Will Save You Money on Almost Any

MINING STOCK

B. B. HIGBEE, Mining Broker
S SENANA . St Panl, Mim.

{Establisbed in 1870.)

DIVIDEND

PAYING MINING, OIL, TIMBER. SMELTER.
AND,INDUSTRIAL STOCKS making possible
LARGE INTEREST and PROFITS, listed and
unlisted, our speclalty. Booklets giving full in-
formation mailed free on c?vlicatim.

DOUGLAS, LACEY & CO
Bankers & Brokers, 66

Broadway, "New York




