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' G Y P T I A N civilization is supposed 

to be s tat ionary, except in the 
larger cities. The fellahin 

^ c r a t c h the rich alluvial soil with the 
. same kind of clumsy wooden plow tha t 
was used when Marc Antony > came 
down from, home on a business t r ip and 

?ot all snarled up with Cleopatra, 
hey live in the same type of snug mud 

hut—about the size of a lower ber th . 
They lift the water from the Nile by 
exactly the same wooden sweep t h a t 
was in vogue when Cheops began work 
on the pyramids. I t may be remarked, 
en passant, t ha t the fellahin are the 
farmers of Egypt . I might have said 
' ' f a r m e r s ' ' in' the first place, but what 
is the use of spending a month in a 
place and paying large hotel bills if 
one cannot pick up words of the fell
ahin description to parade up and down 
in front of his friends and cause them 
to feel ignorant and untraveledf The 
en passant, which is tucked in so neat ly 
above, I round in Par i s . I t means 
' ' under jour h a t , ' ' or something like 
tha t . I t is impossible to t rans la te 
these French phrases without sacrific
ing some of the piquant significance of 
the original. For instance, " s t r i n g 
beans can never be haricots vert . 
They may look the same and tas te the 

, same, but when they are both on the 
• bill , me for the haricots ver t every 
t ime. 

To resume: The outlying districts 
of Egypt are supposed to be absolutely 

| non-progressive. This is a mistake. 
"While driving out from Assiut to visit 
another cheerful cluster of tombs we 
came upon a large gang of workmen 
engagecf in improving the road. As 
soon as the carriage ahead of ours 
s t ruck the improved road it turned 
tur t le , and for a moment the air was 
full of jumping tourists. Our convey
ance s tar ted over the improved section, 
bu t mired down, so we got out and 
walked unti l we came to an unimproved 
Toad, and then we jumped in and sped 
merri ly on our way. I stopped for 
several minutes to watch the men at 
work, and I was deeply impressed by 
the fact t ha t here in this heathen land, 
where they have no normal schools or 
f a rmer s ' ins t i tu tes to guide them, no 
agricul tural weeklies to beacon them 
out of the darkness, the simple children 
of the orient were " i m p r o v i n g " the 
roads just as I had seen them improved 
during my boyhood days in Indiana. 
I n other words, they were scooping dirt 
out of the ditch on either side and 

i dumping i t in tall , unsurmountable 
ihillocks fight in the middle of the road-
|way. The most hydrocephalous town
ship supervisor in the whole middle 
west could not have done a more im
bec i le job. 

* * * 

In Indiana every voter is required to 
• ' w o r k the r o a d s " or pay a road t a x . 
'Of l a t e years, under intell igent direc
t i o n , the highways have been vast ly 
improved, bu t there was a t ime when 
" w o r k i n g the r o a d s " was a large joke. 
;To avoid paying the t ax the farmer 
Iwould have to go out with a team and 
'do something to a public highway. 
TJsually he selected a road which he 
would not t raverse in going to town. 
iand he would plow it up and ' ' scrape 
lit into hollows and leave i t looking like 
a sample of the Bad Lands in Montana. 
As soon as the tax was " w o r k e d o u t " 
•he discontinued the improvement. 
lAfter two or three days of " w o r k i n g " 
a fairly bad road could be made alto-

f ether impassable. If I were a mili
ary commander and had to execute a 

jretreat tfnd cut off my pursuit b y a 
superior force I would have a corps of 
fiat-headed township supervisors br ing 
|up the rear and " w o r k " the roads. 

I t was in this same town of Assiut 

tha t we visited one of the greatest ba
zaars in Egypt . We had heard about 
this bazaar every day since landing. 
The ' t rave ler who had been up -the Nile 
and who had come back to Cairo, sun
baked and full of the patronizing airs 
of the veteran, invar iably s a i d , ' ' By the 
way, when you are in Assiut you must 
see the b a z a a r . " He might as well 
have said, " W h e n you a re in Wash
ington be sure to t ake a look a t t h e 
Washington monumen t . ' ' 

" B a z a a r " has a seductive, f a r ©ast
ern sound, the same as " m o s q u e , " I t 
is much luckier to shut your eyes and 
th ink of a mosque than to actually Bee 
a deserted lime kiln wi th an unturned 
sugar bowl on top of it . The same- for 
" b a z a a r , " only i t goes double. A 
bazaar is a cosey corner gone wrong.. 
I f you will t ake the long corridor of 
an American second-class hotel, tear 
off the roof and subst i tute a canopy of 
t a t t e red rag carpets, cover the walls 
•with the imitation merchandise of a 

ear th seem dank and waterlogged. We 
asked t ruthful Hassim, our guide a t 
Assiut, if there had been any rainfall 
lately. He said tha t about five years 
ago there had been a l ight shower ; and 
during one of the Ptolemy administra
t ions there had been a regular old 
drencher. The Ptolemy family occu
pied the throne about 2,000 years ago. 

At home, t ake i t in the dog days, if 
we have no rain for two weeks and the 
crick dries up, all the local apostles of 
gloom and advance agents of adversi ty 
clot themselves together in front of the 
postoffice and begin pronouncing.fune
ral orations over the corn crop. , Four
teen days without ra in and the whole 
country is on the toboggan, headed 
straight for bankruptcy. Yet here in 
Egypt , where they h a v e n ' t experienced 
really a wet rain for twen ty centuries, 
the people go about cheerfully, ana 
there i s no complaint regarding Provi
dence. 

But wha t an unsatisfactory hangout 
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5 and 10-cent store, kick up a choking 
dust, turn , loose twenty o r . t h i r t y ripe 
odors and then have 150 coffee-colored 
lunatics all begin ta lk ing a t t he same 
t ime, you will have a ratt ier tame imi
ta t ion of the genuine oriental bazaar 
as made famous in song and story. The 
crude articles sold in these bazaars, if 
displayed in the windows of a depart
ment store in America, would a t t r ac t no 
at tent ion whatever, but the tourist , as 
soon as he has had a touch of the 
Egypt ian sun, seems to become easy and 
irresponsible, and he wan t s to bargain 
for everyth ing in sight. I t is a k ind 
of temporary mania, known as curiosis, 
and is closely allied to the widely .prev
alent souveniria, or post-card fever, 
which a t t acks even the young and inno
cent. , 

The intelligent" r&ader may have 
noticed tha t now and then I nave re
ferred to the dust of Egypt . Egyp t 
makes all the pther dusty spots on 

for the westtN&sjhark! I n / E g y p t the 
oldes£. inhabi tan t ftever g e t s ' u p in the 
morning __ and -says, ' ' I ' m satisfied 
we 're going to have ra in today, because 
my rheumatiz bothered me all n i g h t . " 
There is no need of looking for rings 
around the moon. You never hear; any 
one say, " I t looks a l i t t le black in the 
north, but I th ink i t ' l l blow around, 
because the wind is in the wrong di
r e c t i o n . " Every morning the sun 
rolls up in silvery splendor and surveys 
the same old parched landscape, wi th 
the s tr ip of i r r igated green, and after 
a leisurely and monotonous day sinks 
thru a golden glow into the far-stretch
ing desert. No one is looking for rain 
or hoping for i t . When i t . comes i t is 
regarded as a calamity. ' - I t ' w a s h e s 
down the mud huts , collects in pools 
and makes breeding spots "for microbes 
and leaks thru hotel roofs, so tha t tour
ists have to carry umbrettas ' in going to 
the dining room. In March of this year 
there was a heavy rainfall around As-

The extreme dryness of the air in 
Egypt causes' the visi t ing microbe to 
feel like a n alien. I t becomes enervated 
and discouraged, incapable of in i t i a t 
ing any new and fashionable epidemics. 
This same air, however, seems to have 
a tonic effect on the flea. I n no other 
clime is he so enterprising, so full of 
restless energy, so given to unexpected 
achievements. During a dull season, 
if there i s a short supply of tourists, 
he associates wi th i;he nat ives. He 
prefers t he tourist , bu t come what may* 
ne *ig never Jidle. The bacillus, on the 
other hand, has circumscribed, oppor
tuni t ies . Inasmuch as' the entire pop
ulation of the conntry lives along 
the r iver one ' might suppose tha t 
harmful f j k e r m s would be bred 
and disseminated » b y the billion. 
Yet both nat ives and visitors drink 
from the rfv€r wi th impunity. " T h e 
sweet 'water, of, the N i l e " i t is called 
and even t h e inost apprehensive travel
ers learn to t ake i t af ter put t ing in 
about twenty drops of Scotch, so as to 
benumb the bacilli, if any should be 
present. ,' There is an ^ explanation of 
the micro-organism's failure to do very 
much harm in Egypt . I f a bacillus 
l iving anywhere along the Nile s ta r t s 
for a ramble on shore he is sunstruck, 
and falls helpless in the sand. If he 
st icks to the water t he . monotony of 
t ravel begins to wear upoh" him, and 
after about seven milesl. .Joe ".dies of 
ennui. , , 

I f Egypt is a happy mint ing ground 
for the flea i t is likewise a.oaradise for 
the fly. I f I had to be something in 
Egypt I shoud prefer to be a Moham
medan fly. This l i t t le creature, which 
in most countries is hounded and perse
cuted and openly regarded as a pest, is 
t rea ted wi th consideration in Egypt— 
humored, petted, indulged, actually 
spoiled. I n the tJ. 8. A. a fly is almost 
as unpopular as the mill ionaire. He is 
wary, fretful and suspicious, because 
he knows t h a t all humani ty is joined in 
a conspiracy to put him out of business. 
I f he strolls up to a pool of water 
temptingly set forth in a white bowl 
he finds himself a few minutes la ter 
wr i th ing in cramps And.ful l of corro
sive sublimate. He sees what appears 
to be a tempt ing luncheon of sweets 
and when he s t a r t s in to serve himself 
he discovers t h a t he is caught and held 
by the treacherous " t a n g l e f o o t " mix
ture . He sees a sign, " T h i s way to 
the dining r o o m , " and af ter passing 
th ru a long corridor he lands in- a wire 
t r a p from, whick the re i s no escape. I f 
he al ights on, a 'b&ld4read and t r ies t o ' 
use i t as a -rink somebody Btrikes.^at 
him and calls him *ames. „' 

I t i s - al l different in Egypt . The 
greatest i n d i g n i t y tha t a Mohammedan 
ever offers a ffy"%is to-give him a gentle 
shove and request him to move on. I t 
is contrary to religious teachings -to 
kill or even cripple this diminutive 
household companion. The belief in 
t ransmigrat ion of souls seems to prevail 
everywhere in the mystical east, and 
perhaps the fly tha t follows and nags 
you all afternoon may harbor the spirit
ual essence of a former head wai ter or 
a bey or some other dignitary. When 
the flies assemble in large numbers 
around the various apertures of a b a b y ' s 
facfe" the child, obeying an ins t inct ' of 
self defense, t r ies to " s p a t " them and 
drive them away. But the mother rer 
strains the infant by holding i ts hands 
and the flies give themselves over to un
molested enjoyment. The older chil

dren have learned thei r lesson and sel
dom make any effort to brush away the 
flies which loiter all over their br ight 

?oung features. This is not a pleasant 
hing to t a lk about, but , inasmuch as 

the fly is omnipresent during a t r ip up 
the Nile and th is friendly junderstand-
ing between the fly and the nat ive is 
constantly under the t rave le r ' s observa
tion, a description of Egypt would be 
sadly incomplete wi thout a chapter on 
the. fly, 

Hav ing been a privileged class for 
generations the flies are impudent and 
familiar to a degree. When the white 
unbeliever, wi th no conscientious scru
ples against murder, comes up to the 
river they swarm about him and buzz 
into his ears "Welcome to our c i t y . " 
Then when he begins sparring with 
them and using sulphurous language 
they gather about in augmented num
bers and dodge when he str ikes and 
sidestep when he slaps himself and seem 
to th ink tha t he is t ry ing to teach them 
some new kind of a ' ' ' t a g " game. The 
Mohammedan fly cannot by any effort 
of the imagination br ing himself to be
lieve t h a t a human being would wilfully 
injure him. This feeling of overeonfi-
de'nce in mankind breeds carelessness 
and during the open season for tourists 
many of them are laid low. Mr. Peas-
ley said tha t if there was anything in 
the t ransmigrat ion theory he figured 
t h a t he had massacred a regiment of 
soldiers, several boards of directors, a 
high school and an insane asylum. The 
mortali t ies during the tourist season do 
not seem to lower the visible supply 
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tuf ted fly brush while looking a t the 
races. 

The. Etuxor Sporting club is not as 
dangerous as it sounds. The presiding 
judge of the races was a minister of the 
gospel and the receipts were given to 
local charities. A gymkhana is the 
last resort of a colony shut off from the 
metropolitan forms of amusement, and 
yet i t can be made the source of much 
hilarious fun. Nothing could have 
been more frivolous than the program 
a t Luxor, and yet the Bri t ish specta
tors seldom gave way to mirth. Doubt
less they were laughing inwardly. 
Several ponderous committees had 
charge of the arrangements and at
tended to them wi th due solemnity. 

4* 4* *i* 
Firs t there was a race between nat ive 

water carriers, distance about 300 
yards , and each contestant carrying a 

f ;oatskin filled with water . Then 
here was a donkey "boy's race, each 
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or in-any way discourage t h e suiviving 
millifoa. - • - — -—»* .-*. 

When we s tar ted up the river a ped
dler came to the boat and offered us 
some small fly brooms. They are very 
much like the brush used by the ap
prentice in a blacksmith shop to pro
tect the horse tha t is being shod. 
The brush par t is made of split palm 
leaves or horse hair and the handle is 
decorated with beadwork. The idea of 
a person s i t t ing about and whisking 
himself wi th this ornamental duster 
struck us as being most unusual, not to 
say idiotic. Before we had traveled 
far up the Nile we had joined the grand 
a rmy of whiskers. The, fly broom is 
essential. . I t is needed every eight sec
onds. At Luxor we went out to see a 
fymkhana under the- auspices of the 

iuxor Sporting club and every one of 
the 200 spectators sat there wearily 
slapping himself about the head with a 

and not because of any guiding intelli
gence. One demented water buffale 
turned and ran a t r ight angles to the 
course. The last we saw of him hs 
was disappearing over a hill toward the 
sett ing sun, with the nat ive jockey rid
ing on all pa r t s of the upper deck, from 
the horns back to the tai l . 

The gymkhana is intended to provide 
an afternoon of undiluted nonsense, and 
f o r the benefit of those who find reason 
to t ter ing oh her throne and who d o n t 
care what they do as long as they enjoy 
themselves I shall append a few sample 
competitions from an Egypt ian pro
gram and suggest t ha t they De t r ied i s 
America. 

Bucket Contest—Competitors to gallop 
past three buckets, throwing- a potato 
into each bucket. Marks to be given lot 
pace. Best of two runs. 

Hat Trimming Competition—Gentleman 
to ride to lady with parcel containing hat 
and trimmings. Lady to trim hat and 
gentleman to return to the winning post 
wearing hat. „ A 

Dale. Race—Competitors to drive a t the 
trot about one-half mile, unharness and 
saddle, same pony and ride 200 yards, re 
turning to the winning post. 

Housekeeping Stakes—Gentleman oa 
sidesaddle to ride to lady and give her 
envelope containing an additional sum. , 
Lady to open envelope., add up this sum 
and return it to gentleman. First past 
post with correct sum wins. 

Needle Threading Competition—Lady 
carries needle and thread 100 yards to 
gentleman partner. He threads the needle 
and returns it to lady. First past the 
post with needle properly threaded wins. 

Egg Carrying Competition for L a d i e s -
Each lady carries an egg in an ordinary 
teaspoon for a distance of about fifty 
yards. If egg is dropped it must be re
covered with the spoon and must not be 
touched with the hands. First past the 
post with unbroken egg wins. 

There are many other contests whick 
t ax the intellect in a similar manner, 
but possibly the foregoing will be suf
ficient to provide a fairly demoralizing 
afternoon. Of course, in America rs 
is impossible to secure the Teal Levan
t ine donkey. I n Egyp t the donkey 
takes, the place of the motor ' ca r , t he 
trolley, the hansom and t h e bicycle. 

4 -
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" " " to a full-grown St . Bernard . Ordinar-

THE ANTWERP GRAIN MARKET IS 
UNLIKE ANY OTHER IN THE WORLD 

The Bourse, Owned by the City, Has No Memberships, No Rules, No Regulations—Jit Is 

Merely a Meeting Place Where Sales Are Made—Belgian Duty 

on Flour May Be Reduced Soon. * 

Copyright, by RoHin B. Smith. 

AN T W E B P , BELGIUM. — Ant
werp, the greatest of the con
t inenta l grain markets , owes 

importance to two things, i ts location 
and the s tate railroads. I t is not a 

, na tura l market place, made so by the 
! proximity of grain fields and mills, 
neither is i t an elevator center, where 

i supplies are stored. I t is the grea t 
central point of the continent to which 
cargoes from all the gram-exporting 
countries of the world come to be un
loaded and%the grain to be again dis
tr ibuted. From Russia, the Balkan 
states, the Argentine, America and 
Canada, ships of grain are continually 
headed toward Antwerp, and finally 
meet in this port. "Then the cargoes 
are redistributed, spreading out again, 
going by barge thru the great canal 
systems, or by t ra in , to Holland on the 
north, thruout Belgium, into Germany 
and northern France . Antwerp keeps 
bu t li t t le of what i t receives. I t is, 
first, an international marke t ; and sec
ond, an internat ional dis t r ibut ing 
place. . 

As the th i rd port in the world m vol
ume of business and headquar ters for 
for ty steamship lines, Antwerp has, of 
course, had some part icular induce
ments to offer. Beside t ransporta t ion 
facilities by water and rail, which have 
developed with the port, and besides 
being a desirable distr ibuting point for 
western Europe, the railroads, owned 
and operated by the government, have 
made rates inland which induced. busi
ness to come to Antwerp, even much 
t h a t would b y preference have gone to 
Hamburg . 

The Grain Importers. 
I n 1905 Antwerp imported over 65,-

000,000 bushels of wheat, besides many 
millions of bushels of other grains. By 
far the largest par t of this came from 
the Argentine and Russia. 

While there are many grain houses 
in Antwerp , probably a dozen covers 
the number tha t may be called the 
principal importers. 

These large houses have branches m 
t h e export ing countries for buying and 
branches for selling in the importing 
[countries. Likewise, some Argent ine or 
(Russian houses, or exporters in . the 
{Balkan s tates , have agents in Antwerp, 

while the mills of Germany or northern 
France have their buyers here.. 

Do No t Like American Inspection. « -

Some of the importers, while having 
connections in the United States , are 
becoming less and less reconciled to the 
grain inspection at export, points. . The 
head of one of the large, houses here 
told me tha t he should be compelled to 
quit doing business in America unless 
there was a change. During -the last 
winter he had had lots of No. 2 hard* 
winter wheat, so graded, which were 
poorer than No. 3 should be. Again, 
he had a lot of No. 3 t h a t was bet ter , 
t h a n . h i s No. 2. American certificates 
of inspection are final—there is no -«e-

be. Yet i t is not the system of inspec t 
tion and certificates tha t is complained" 
of, bu t the abuse of i t . I have nowhere 
heard any such complaints of Canadian 

inspections the principle of which is the 
same. 

A large pa r t of the grain business of 
Antwerp is done on London contracts. 

Cargoes Distributed. 
Cargoes of gra in are usually sold be

fore .they arr ive, and they are divided 
among many buyers. An importer buys 
a. eargo say a t Buenos Aires or the 
Black-sea . As i t ' requires about four 
weeks ' for i t to arr ive, he has tha t 
length of t ime in which to dispose of i t . 
I t is desirable to sell i t before arr ival 
to save charges, for there are no eleva
tors a t Antwerp, tho there are, two 
large " s i l o s " or warehouses. ,*.-:>. 

' When a cargo of grain arrives, a t Ant-
dress, no mat te r what the shipment" majSg werp, i t __ is immediately unloaded for 

.distribution,, and no mora perfect faeil 
•ities fpr distribution for imports of any 
kind can be Imagined. Yet the actual 
unloading of grain is not done by the 

quickest and most modern methods. The 
steamers are brought alongside the docks 
and are unloaded directly on to cars, if 
desired, or to barges on the other side 
of the steamer, if the grain is to go by 
canal. The large Rhine barges hold 
55,000 bushels, equal to seventy car
loads. Thus $he grain finds i ts way 
thruout the whole of western Europe, 
often thru the devious canal systems to 
within a few miles of i ts destination, 
where , i t is finally—the short ' haul—= 
brought by rail . 

While the grain must be unloaded as 
soon as £he vessel arr ives in port, i t is 
not necessarily skipped inland a t once, 
altho there are no elevators. I t may 
be, and often is. stored in barges, which 
are chartered by the importer when he 
has not sold the gra in previous to ar
rival. He is therefore not compelled to 
sacrifice the grain if the -marke t is not 
satisfactory. 

The Bourse and t h e Market . 

The. Antwerp grain market is unique, 
when compared with American markets , 
in tha t the re . i s .no t rade"organizat ion; 
no grain exchange 'wi th a morribership 
fee. I t is an open and free market . 
Nei ther are there any official quotations 
or prices, for there is no one to say 
what shall be official; nor is there any 
" f u t u r e , " " t e r m " or option market 
here; I t is a cash market , "trading in 
the actual grain by men who^have i t 
to sell or wan t i t to sell again or to 
grind. The only feature resembling an 
organization • is an arbi t ra t ion commit
tee. 

The members of the grain t rade , or 
representat ives of the various grain 
houses or mills, meet a t ~ihe bourse 
every business day a t 2. 0 'clock^remain
ing unti l 3. This meeting is * for the 
conclusion of business tha t may have 
been begun in the morning. I t affords 
buyers and sellers an opportunity to 
get together to close contracts after 
canvassing the situation during the 
forenoon. Then, too, out-of-town mil
lers and grain buyers come to' the 
Bourse for the purpose of meeting the 
sellers. 

During the forenoon the salesmen of 
the importing houses are busy calling or 
telephoning to the buyers. Of course, 

i some business is concluded in this way, 
bu t as a rule the buyers, after get t ing 
prices, etc., prefer to wai t unti l the 
meeting at the bourse to make their 
purchase. . 

. Bourse Owned by t h e City. V 
The bourse is owned by the city and 

anyone mav t ransact business here on 
payment of a small sum annually. Ex
cepting from 2 unti l 3 o'clock the doors 
are open. Between 2 and 3 the en
trances are guarded by policemen and 
i t costs every one who has not an an
nual membership t icket , 1 franc to 
enter. Members of different t rades meet 
a t the bourse at this hour, but half the 
large exchange room is occupied by' the 
grain t rade. 

The exchange room, which is practi
cally the whole- of the bourse, is a beau
tiful chamber. The galleries on the 

mount by twist ing the tai l . In the 
donkey race for ladies several of the 
contestants fell off gracefully and were 
carried to the refreshment booth, where 
they revived on tea. The "af f in i ty 
r a c e " was an interest ing feature. The 
contestants rode their donkeys in pairs,' 
a gentleman and -lady holding a long 
r ibbon between them. They, were re
quired to gallop about 200 yards, tu rn 
a post and return to the s tar t ing point 
without le t t ing go of the ribbon. By 
far the most exciting features of the 
program were the camel and buffalo 
races. These animals have associated 
with the hysterical j ia t ives so long 
tha t they have lost all their natura l 
horse sense and are quite daft and ir
responsible. A t the word " G o ! " in
stead of running down the course they 
would snort madly and s ta r t off in all 
directions, # I f ^ any of them finished 
under tke wire i t was by mere chance 

'. k. 

a 
ily he is Headstrong and hard to man
age, having no bridle wisdom whatever , 
bu t he is of tough fiber and has a will
ing nature , and behind his mournful 
countenance there always seems to be 
l u rk ing -a crafty and elusive sense of 
humor. The names are marvelous. 
At the various stops on our way up the 
Nile I became personally acquainted 
with Rameses the Great, Rameses Tele
graph, Barneses Telephone, J h n Corbett, 
Whisky Straight , Lovely Sweet, 
Roosevelt, Sleeping Car, Lydia Pink-
ham and others equally appropriate 
which I cannot now recall. 

As I have indicated above, our wan
derings have carried, us a s far as Luxor, 
Luxor ( the ancient Thebes) is t h i 
superlative of all t ha t is old and amaz« 
ing in Egypt and therefore i t calls fof 
a t least one separate chapter. I c a i 
only say "Cont inued in our n e x t . " 

m 
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INTERIOR OF ^HE BOURSE, ANTWERP. 

S O M E F O U R T E E N T H A N D FIFTEENTH C E N T U R Y BUILDINGS, AN^wfcR*?. four, sid*s, and columns extending to importer sa? 
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the roof, half of which is a great sky
light, all wi th an ar t is t ic touch to the 
decorations, form a decidedly pleas
ing effect. I t is one of the finest ex
change rooms in the world. 

During what may be called the ses
sion at the bourse, the room is densely 
CTowded, part icularly on Wednesdays 
and Thursdays. All business t ransacted 
is of a pr ivate nature. There being no 
organization, there can, of course, be 
no record kept of prices nor anything 
else^ In th is respect the market is ot 
the most primitive nature. I t is merely 
a coming together of business men to 
buy and sell, without restrictions, limi
tat ions, rules or regulations; ; . , / j p 

'- '!••!', •' ".Basis for Prices. '--^V.Y «'.<m 
H a v i n g no future market in which 

ib hedge their purchases, the largo 
houses must buy relatively cheaper than 
they would otherwise—as near as pos
sible to a bedrock basis. The large 
mills of Belgium are owned by stock 
companies, and the managers are not 
permit ted to t ake chances on the, mar
ket . When- they cannot sell flour they 
do not buy wheat. Under such condi
t ions the nazards of the grain market 
are neither more nor less than those of 
any dther merchandising business. 

Asked what constitutes the basis for 
pr ices in the Antwerp market , a large 

'.'Offers of wheat from. Russia, the 
Danubian country and the Argent ine; 
offers from millers, stocks, the amount 
afloat, the movement in America and 
Canada, and crop conditions the world 
6vei'—these form the picture of our 
market . 

",Of cour se , " he continued, . " t h e 
Berlin and Liverpool markets have an 
influence, and New York and Chicago 
are closely "watched during years .of 
normal crops in the United States. But 
American prices are not regarded as an 
expression of t rade opinion. There is 
too much manipulation in those mar
k e t s . " : 

A dozen or so years ago there werg 
many big speculators in Antwerp. They 
t raded in the Liverpool, London ana 
New York markets . This has practical
l y all ceased, however, and any grain 
speculation there may be is more in the 
nature of a commercial chan'ce which 
every merchant is bound to take. Of 
course, when an importer buys a cargo 
of wheat in the Argentine, i t is after 
a manner a speculation, for he does not 
know when he will sell i t , to whom, nor 
at what price. Yet the same might be 
said of the merchant who buys a-bill of 
goods. 

The dividing line between specula
tion and wha t is called " l e g i t i m a t e " 
business is, after all, like the line be-

Up to 1894 Belgium was a large inn 
porter of flour. In tha t year the con
servatives came into power, and ona 
of their first af ts was to place a duty 
on flour, among other things, which 
was practically prohibitive. Since t h a t 
time the Belgian mills have largely in
creased in size and number, and now, 
besides supplying the home markets, 
they export something like 1,000,000 
barrels annually. The duty was a hard 
blow to American exporting mills, par
ticularly those of the northwest. 

There is now, however, some hops 
t h a t the rule of the conservative is 
drawing to a close and tha t the liberals 
will again come in to 'power . The next 
election will be on May 26. At the 
last election the liberals, who are op
posed to a high t ax on flour and other 
article of food in «ene,ral use, gained 
nine members in the two .national 
bodies. This year ' they .feel confident 
of gaining as many more, which will 
give them a majority. Should they 
secure a majority, i t is believed t h a t 
they will reduce the duty on flour one-
half a t least; This will permit Ameri
can millers to again compete'-in the 
Belgian markets when wheat priceB ara 
on an international basis, owing to the 
superiority of their flour over tha t of 
the Belgian mills. 
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