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WALL STREET EYES
WATCH THE CROPS

Stock Traders Hang Over the Re-
ports from the Wheat
Fields.

Special to The Journal,

New York, June 16.—Influenced by

varying news from the wheat belt, se-
gurity prices were irregular last weck.
At times the market was strong and
inereased public activity was apparent,
but there was always a drop to a
lower level later. A . majority of ob-
gervers do not look for any pronounced
losses, and, in fact, there are ny
repsons why the larger speculators
should do all in their power to push the
market up for a time. The San Fran-
eisco fire spoiled a promising bull cam-
paign, and left some of the heaviest of
professional speculators and the pools
which they had formed to bull the mar-
ket high and dry with big aceumula-
tions of stocks they had hoped to sell
to thd public at fancy prices. But the
public has been wary and still refuses
to buy to any great extent, and as
prices have not recovered much more
than half from_the slump that came
after the San Francisco .disaster, the
speenlative pools are obliged to carry
stocks at a great loss. The whole
covrse of the market in recent weeks
his been professional, with constant
¢fforts to advance a variety of stocks,
and thus persuade the public to buy.
The main factor in stemming an nd-
waues was the unfavorable reports from
the wheat-growing sections. In <he
ncrthwest the farmers have ceased ery-
ing too much rain, but in Nebracka
drought is causing some deterioration.
Naturally, after promising reports in
winter wheat, these crop scares, which,
uf course, should not be taken two
literally, make for considerable con-
servatirm, since a continuance of pres-
ent Lusiness activity is largely based
on another year of average harvests.

Everyone experienced in Wall street
aflairs appreciates the fact that the sea-
son has approached when the amafenr
agriculturists who happen to be com-
mitted to the short side of the stock
market feel called upon to bring about
heavy precipitation in the erop regions
or to cause drought in accordance with
their own market position. The usnal
erop scares are, therefore, zxpacte
during. the rest of the month, pbut: the
more soner-minded element is rot is-

ssea to pay much attention to such
factors. as the government report pnd
private advices received by the arious
railroads quite uniformly foreshadow
an excellent out-turn of the products
of the soil for this season.

. Tt is believed that the granger roads,

a8 well as the more prominent coalers, |
will continue to lead the active specu- |Ssles.| Btocke— Hi l
lation. The copper shares also ure | — A _est. |
looked upon with a good deal of favor %&(}:‘l:- &t- oi1 g&
owing to the fact that the metal maia- 00 DX rveafensnesls
tains its high-level price of about 18| 7,200{Am. Locomet..| 70%
cents, and is likely to do so for a loag do Br ...oofyensesls
time to come. : %1001 &x.. ~“Woolkn. 1L
The return flow of funds from San| g000iam. Sugar....| 188 '|
}i"rainuml-o may Gaug}f money tratefs t}i]:n. 17,000 Ané' Smelting.| 15314
ecline to a point where exports o e 0" P cevsefass PR
yellow motaiI will result. Much de- g'ggg ig’a’;}&n Go& goog'rﬁ
pends upon whether New York bankers |“g000|At.,T. & S.F.| 80y
are successful in placing further loans 100 do- Pr ..yeelegaes]s
abroad, no definite announcement hay- |11,000 B‘alg & Oblo.| 1143
ing yet been made to this writing of the | 10 400! Brook.  R. .. e
Pennsylvania flotation in Paris. « Lon- |~ '700/Canndlan Pac.| 159
don authorities disagree as to. the 700|Ches, & OhioJ 57
amount of New York finance bills held Chl."&' Alton :
abroad, the more optimistic elaimin pr
that $200,000,000 is the maximum. Wit .do pr A.
8 trade balance of some $500,000,000 in | 1,700| do' pr B., 28
favor of the United States, however, 800|CCO. & Bt.L..| 08
the liquidation of this indebtedness iy it LS
. PP osrasnslenenns
should cause little trouble. The rise | 7so0c. F. & I.....| '53%
wheat, with the packing-house scan-| :400|Col. Southern.| 3814
al, is suggﬁstiva of a decrease in ex- do 18t pr...|......
ports, which, in turn, means less ex-| ;.. Codn‘:olm b
chanpe. It is doubtful if the gold ex-| e JORRI s

port movement, should it come, will as-
sume large proportions, since the im-
mediate result would be to raise money
rates here, which, in turn, would bring
European funds into the market, thus
causing a speedy readjustment. Euro-
ean advices suggest the readiness of
oreign countries, partioularly France,
to finance the needs of Ameriea.

Apparently the uptown speculators
still maintain their bullish convictions,
It is to be noted that the trend is of
such a nature as to encourage the traders
to put out frequent lines of short stocks
a.n(? this method of procedure greatly
strengthens the technical position. The
bearish element is fighting any advance
on the theory that accidents are liable
to hapf;en, and this seems to be about
the only ground on which the.bearish
odition is based. With the splendid
gusiness outlook and the further favor-
able developments in the money mar-
ket. some of the most conservative and
experienced operators contend that it
wiﬁerequire an accident of a severe na-
ture to bring on a bear marekt.

The financial plans of St. Panl will |

probably be announced in full detail
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served also to build up
in the latter.
. The consensus of

provement
place since:the date of

refuted by the
-and consequently a
bear ammunition was

) opinion
those with'the best private information
d |on the ecrops is that considerable im-
in conditions

the government figures,
reports of erop damage and general de-
terioration are regarded as effectually
overnment statisticians,
ooi deal of the
08tL.

—Stanley Schroff.

sylvania has restrained bullish opera-
tions' in “Baltimore & Ohio, but it has

a short interest
among
has;, taken

compilation of .
The recent

Towa Central.
40 PP vieenn

Inter, Paper..
do pr

|Manhattan ...|.....0
Met. . St. fasanis
200/M. & Bt. L..| 68
2,200(Mo. Paclfico...| 95
M, K. & T..|leccues)..
00 P "iihaaifeesnes
Mex. Central..|......
100|Nat. Biscuoit..|..... .
800|Nat. Lead...| 78
500|Norfolk & W, BT
1,90 PP ceeesaficenes
100|North Am. Col......
4,600|Nor, Paclfic :.| 20414
1,800| Northwestern. | 208
8,400|N. Y. Central| 130
400|Ontarlo & W.| 49

1714 | veloped the first of the week. Dealers
...... 27 271 | are looking for a falling off on the de-
------ 1%| 51% | mand for old stock, as new are now
""" 19% égﬁ coming fairly, and the stock is fine and
‘a5i! | prices reasonable. Onions and cabbage
54 5414 | are plentiful, but wvalues are held up
146%| 146% | strongly. Green vegetables are good sell-
------ i{g hﬁg ers, especially on those lines not pro-
N T e duced at home. Tomatoes are now down
p414| 04i4) "95% | to a reasonable basis, Green and wax
....| 84| 84% | beans and cucumbers are also lower.
------ B86%| 68 The list of fruits and berries are rap-
------ %g'ﬁ g% idly broadening. Western fruits are now
‘o 12 ( T4% commg freely, and plums and peaches
______ 100%] 1003, | may be depended upon from now on.
87 87 | s7i4 | Cherries have been plentiful during the
------ gg gg week with values holding ug surpris-
o i msg ingly strong. Apples are about over
200 | 202 | 2031 | with on old stock, but the new erop will
13722 187%, | 13845 | begin arriving within ten days. Oranges
4815 48%| 40 - | are very firm, and further advances aro
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._ ‘S_tggh. & L.‘_Provulomv t%o%}llg'r JSays;. ‘ t“ Ashtc‘:;:a }:_l_xe ~foreign
EMBER: ”-,_‘H__ F e ; .situation. it is not as hopeless’ s “
e NM!:;J: Btook Eiehange. ‘erally believed. It would;“not _E.e;e
! chi Seird of Trads g mueh to stir up foreign buyers. Higher

- Minneapolis Chamber of Commerce.
Private wire to New York and Ghicago.
%8 CHAMBER OF COMMERCE

- |the problem of available supply for {'say a lot-of things about my movements |C of demand has been for cows amll
LIFE ARCADE. the next ninety days to be considered.’” | that are untrue,” - hlhdlﬁl w8 good enough to sell m‘& &

The butter market ought to look good
to makers and values are constantly im-
proving, and the demand is ample to
care for all coming. The early views of
speculators as to a 17 cent market have
been pushed aside, and the same buyers
are not writing checks for a large
amount at 18 cents or Ferhaps a trifle
higher. The quality of the lots now
arriving makes them desirable, and this
is more or less the reason for the chango
in views on the part of storers of the
best grades. The local market has some-
what the better of the east, as all old

oods of the 1905 make are cleaned_up.
%’acking stoeck buyers are also loading

range.

A good sized loss in flsh has been
caused lately by the poor manmner in
which stock is iced before -shipment.
Many lots have arrived in unsaleable
condition. A little more ecare would save
money for the shipper.

The potato market is holding to a.
steady basis, although a decline de-

looked for within a short time. Lemons
Messinas are higher, but the California
grown are unchanged. Strawberries are
firm, and values slightly higher than at.
the opening of the week. Some home-
grown stock is being marketed, but not
as vet coming freely, and reports are to
the effect that the northwestern crop is
‘a light one. A few lots of red raspber-
ries and gooseberries are offered. Sour
cherries are plentiful and values low
enough to suit every one. Watermelons
are now coming in carlots, and values
are lower. Cantaloups are getting
cheaper.

Extra efforts are being made to have
a‘ big supply on hand of all seasonable
fruits for the Fourth of July trade.
Orders are already being placed for

northern Argentina wheat crop pros-
%acta are favorable. In the province of

no rain comes very soon prospects are
fo{da;.,poor crop. Weather dry and
cold.

A. J. Cummings says: ‘“Even the
railroads thru. the winter wheat belt
report considerable damage and as it
is diffieult for a railroad to see damage
along its lines, these reports must:be
BNt i s Tt e

amage to wheat” - most. ort-,
ant wheat-raising district, "tha}m‘v‘::l ¥
distriect, where the prospects are for
about 50 per cent of a erop.’

foreign -markets in the future are just
as probable as improbable. Leaving out
the possibility of erop seare of 'c‘o‘?-
ditions in Europe and Canada, there is

i |

in,

of wheat in the

are about the best sellers on the list.|P

rather short crop of 6,000,000

yield of Mexico
wheat and w eaf

ted drives
m."m..‘i'

prospects

date.
ommercially Minneapolis
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All the country reports are of
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According to

ATONE - FhIE, W ED.  THLUL Rl i 37T - That the season is to be no different
AAINLY 9,0 ] : e ol rom seasons past; and that hope of
2 PYEAROLL O _ Lo ~| | escaping the June crop ‘scares was fu-
1 g ‘{“TL f*}_ Ib\h M tile, is now shown by the action of the
A / U grain markets, responsive to reports
Pz LA | I.',. coming in of lack of rain in winter
3 A ; ‘L,\‘l"., 2 wheat territory and damage to crops.
: k4 ] g ,fV"'.. - l;f\/ WA ;I‘hhe usual exaggeration . accompanies |-
2 WA these reports . There is a dry spot in:
Ié‘; TRl PRAl Y Nebraska 'in speaking of which the
- . L " word drought may properly be used..
Hﬂ WA : Kansas, the original trouble-maker this
7 nlj N ” 7 year, after relief by timely rains, is
"< again dry, bl‘llt’it would be a little
i = strong to ecall it drought. The. week
ﬁ = — ended, however, with no rain relief,
1 i OERTEMDER and a forecast for fair weather until
5;5 T o, Monday. There is the danger that
- o when the new week opens drought may
; . il L : be a more general southwest cry, for
4 Y AN | 1 A A . farmers are®easily sc#ged and quick to
Fé _ y sc4p q
3 ‘lvﬂ N[ 1! L W,F %‘wi' rileekthe wogt when theéir erops are not
; i ooking well. :
'
5.’2’ ¥ Y M iy The effect’ of the dry weather has
%— e W J v been to advance prices for corn and
oats very materially and for hay and
5/ feedstuffs i
as well. The winter wheat
) always gets the first start and this
very goon. The general opinion is that | . 600[Pressed Steel.| 50%| 49 | 40%| 30% yea.rywugs well along before anything
something more favorable is to come I/l R il 2'3 3 |adverse came up. Oats were in posi-
Whether the expectations of the bulls |14,700/penn. R. Tt...| i85 |'i32° | 152 | 188 | tion to be c hlg? d f£ Pt d
will be realized remains to be seen, as | ' |Pcoples’ Gas..|......|[...... 91 | o1 aught’'and ‘corn was allecte
the directors are keeping their secret |108200/Reading ..... 1837 | 12015| 12084| 132% | at once. Some states are already tak-
well. It is probable that the compara- 30 'l‘:lt P (Rt (i gg gé% ing in their harvests of winter wheat,
tive t:ai;l"emzth oi thtla] stoeck is duefinha. 400{Repub, Steel..| 20| '29i| 20| 2013 | and new wheat from Texas and Okla-
eat measure to the attempts t JOLPE 1 s | T ....| 98%| 100" |h i i : far-
ig short interest to cover.  There was 2,600 Rock "Tuana "1[ 3433 g"g a2tk tl‘:::an;i-tll:n?{:en%:r:; lil;a::];:t yetB ::at::e
;e:;yl'( h}f;v:: sﬁe:llriinsv l?i:f: gh?r:;%?;till; Iélig‘ 152133 gt “Banl. e 1%‘1334 1?:?1%. 1%&5& 133& and is pulling ahead against conditions
- - | "8,500|Southern  Pac.| 85 | G} . . :
cui(‘.leshf_or] tge M(Lrginlnn(l‘ﬂill interests, é.ﬁﬁ :«5:;3:!1:;; R:a:»- 8T4 33‘:; ggg % zgadfazﬁyt;;?l?vl:ﬁhy;tvgls:v‘;?l%%;
and this led to the belief that the legiti- s B ARy L[ A7 s i nle v'a G 4
1113]?':0 ]ll‘nove his practically at an. egnr}i 600|Toxas L&,: ST £ lng R m%:l:l!hould ahgqofd lrain blow “pi. I
e shorts, however, may cause a sti T N T R ) PO 1124 113 street has felt the effect of-this,
further rise in securities. . -ﬁ.iﬂﬂ Uné:m Pacine.| 148 146% 132;3 131 % | Traders tried for a time to cover up
The ecomparative strength of Balti- S-S L P BT the news, but the facts appear to be
more & Ohi:)c:: atiracted attastion. . Thig sedolt Steete: :?"Eg I?Eﬁ; 1%: 8% | that while there will be, skt if vor.
S00F 30 Pr vivies ) L s s
; :ﬁl otta;':rs t;gnt ]?a ﬁ?’?ﬁ“ﬂﬁf’- laggard 1700 Aty ynee 0 1074|2014 | tainty, a good winter wheat crop, and
foil iamie o T L i enerﬁl ‘frggg: 1,000] do pr ... 6 13 f&g chance remains for a bumper erop with
ceded that as & 5 per cent stock it is T e o2y| o2 | the right weather, the changes of the
absurdly low. At 112 it yields just a |Wheel. & L.E.|.. 17%| 1715 | past few weeks have been less favor-
little less than 414 per cent upon the v A ok %u 313 | able, ‘and continued dry weather will
investment, which is an exceedingly Wiscon, Cent.. 246 2‘;':2 take the edge off-the great promise.
favorable ~showing compared with dopr -..... 48%| 49% | Hence there has been pressure on the
others which return considerably less | Total sales, 449,400 ich i Pl 1 fot
and are selling at mueh higher ﬁY res. o sto-ci Iarket, :’dhmh ":3 e m;‘;ﬁa 1
No doubt the recent weakness in Penn- MINNEAPOLIS PRODUCE T A O a5

around earlier in the year on the re-
markably favorable
seen. ’
The northwest has escaped all this
and is in splendid condition. The same
weather that is making the Nebraska
farmers and grain .men nervous,
making glad the hearts of the spring
wheat raisers of Minnesota and the
Dakotas, for a more favorable
crop stand than that mow visible was
probably never known at a correspond-
in

then

is

eneral

just

now in a waiting period. Two minor

—Close— | up with a large amount, believing stock p : ;
Feftw]lum‘l's Bid | gt present prices to be a good buy. inﬂuenc%s. hat\{e. tbeep workmgt a-giiltnﬁt
est. [Junel8|Juneld | Froqvy ghrinkage is still shown on cur- [ 1RCreasec. aciivi _3'_“‘3, recent .-inter
g g 82 | rent arrivals of eggs, but receipts are | ference with the ‘operation of the lum-
“’ 1005.133"‘ lighter and this has allowed the mar-|ber mills by high water and the dull-
é0%| e05| 7034 | ket to hold to a steady range. So far ness in theflour trade. Both these are
+..,| 118 | 115 | ag storage is concerned, this outlet is|tempordry, and so great is the activity
8% 05| 155y | about over with, and the fact that re-|in other lines that bank clearings have
182%) 1825 133 | tail trade must be depended upon to fpoo U innine in excess of last year
150 1 160 | 1343%; | eare for goods from now on may force ithstand There is id-Fun
..... 116%| 11714 | values lower. Most lots are now being [ 2tWithstanding. There 1s a mid-/une
i for big busi-
103%| 103%| 105 | gold on a candled basis. aitlook highly promising g
88 | “s81s "8 A shade better tone is shown on No, 1 | iess later on. v we : B
.... 1 102i%| 1024 | brick 'cheese. The balance of the list | When the spring:wheat comes along,
13%] 1184 113 | ig fairly firm on fancy, but dull on me- |the northwest must :expect a run pf
eeT gﬁ gg% dium and off grades. Arrivals are lib- | oonflicting erop reparts. and varying
16934| * 91| 100" | eral, but.fail to depress the market | 41 ot of vield,"and & period of
font B'i gg“' 3"-‘““ todthe improved Yoo ou' other doubt and  fear ft;r the outcome, It
ai oods. ) . ¢ e
a {t ﬁ}g‘: slump in prices is shown on the will be a satisfactfon-in such a time
75 | 78 |poultry list. Most lines show a decline | to remember that the erop had moisture
27| 27 | 28y | and all varieties have shown dragging |in great abundance, and can stand
95% 9255 6% | tendencies. Young roosters and broil- [much dry weather. This seems to be
e :'50 """ ers under one pound in weight have |3 year for dry-weather scares, but
g}, B1%| Bdig beant partlmulﬁrhaifl%w'fMﬁeé“g“ £Sh’p' there need be little .anxiety on that
a3 a3 ments only shou e Iorwardae or a x 3
"""" 2‘;% 03z | few days. Pigeons and squabs have been i’::"ert il::p:fg::ig the northwest, for a
1887|1887 | 139% in oversupply and values sought a lower £ okt

dence in the crops and of country mer-
chants waiting to stock up and watch-
the fields.. - Every passing week |
brings closer the harvest time, and the |
good things that accompany it.

a recent compilation of

the Kansas City,Btar, the consumption

niteri

States is increas-

ing at the rate of about 12,000,000 bush-

els annually, and

t will

cereal, and an etxetnsion of wheat area
in the' semi-arid districts may be ex-
pected, because it . has been ~demon-

atrated that durum, or macaroni, wheat

can be produced with less moisture than

the standard varieties.

But the fact re-
mains that the wheat area in the United

States has not. been increased in the

e8B!

of this great staple erop.

ast five years, and this seems to show
that extraordinary-inducement is nee-
to stimulate increased planting

MEXICO WANTS GRAIN

Mexic
din
exporting. Last year Mexico

of wheat. Hence the early deman

from the United States, are

herewith.

y Mex. Wheat Imp. Wheat Im
Bushels, |, Bushels.
8,000,

New York to Piper: *‘The -

taken an

bear side of the market and have
ne

c.

1t the Arge

is now reported to be bid-
for new Texas wheat, whose qual- |
ity is such as to make it tempting for

ew a

ushels
d. The.
and the exports of
flour to that country

given

Flour
rrels

4 X , 000 , 636
bananas, melons, lemons, ‘etc. o o000 Teree. a1’ 888
1 10,493,000 1.&7&.% 3’%‘31 s
Iy resanseess BATT,000 i BT
Dusnos'Airentxble vo Slenghbon; . S }2‘&3 eeeeeen.212,031000 1,820 \6OT.
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§01 Cham. o' | Buenos Aires no rain since February the board is 'that James R. Keene
Com.” Mpls. | and farmers cannot plow. or sow. ::d a number .of his associates have

essive position on the

made

at, what Mr. Keene con-
rable~spots among the is-

mfﬂbaﬁg R@ydjiifz; St. Paul fmd Union

Frazier to 35+ £¢ Just saw a cable
L e o Wy

have not had any rain since February
in “sgw gouthern part, and the farmers

5 3 ‘wheat. No- ket yery. but
ot ‘plow’er sow:wheat. No-wheat |Kef g%

¢
is gelling at a reasonable price, and if

the Argentine crops are
damaged we can easily pu

mneh $roubl

a new bank in Wall street. I am not
here in regard to any financial scandal.

I am here on private business. People 2
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SOUTH ST. PAUL LIVESTOCK

The run of cattle was moderate this
week, and there was a comparatively
limited share of killing stu

ingluded
among the arrivals.

was

for beef, and more stuff was

Some goo
to $5.

grassy kind.

logna bulls sold stead
ing week’s decline.

, top bein

of dealers. -

the
50 cent drop

were active.
in strom

The Wpward tendency of
wag the feature of the market the pre-
week continued until Tuesday,
following days.there was a re-
action, a considerable part of the ad-
vance being taken off.
days was
was just fair {o

While the supp

more ' stuff

times.

than‘the Luyers were able to get
ether, :
There was practically no ‘change in
prices, everything . selling about the
same as the preceding week, and prac-
tically no test on the betier
steers, most of the offerings
the fair kind, sellin

des of
eing o

largely at $4.25 to
yearlings sold at

: lows were mostly fair,
and the big end of the offerings were

- Butcher and bo-

Jeal ealves

The

rom the best

of the preceding week.
_The run of hogs was of fairly good
size, there being a good
the supply of the preceding week.
mand was strong thruout, and the ses-

increase

Bacon hogs

. Quality

ward tendency of

tter grades o

ptoek were concerned.
have been generally stronger on steers,
and this class of beeves found a good
outlet to the packers and are
a dime higher than at last wee
The same advance can be noted on
buteher stock, good emnough to.sell at
The fair to good beeves
selling at $4.60@4.80 have not -shown
any advance. while "the demand has
been slow, and in some cases weak, on

50.

at the preced-

were

_practically $4.60, with
some sales at $4.75 to $5. '
. The stocker and feeder market was
lifeless this week, and

rices lower on
all grades.

Demand in the country
was small, as was reflected by absence
of outside buyers and few orders in
run was
The decline ;for the
enerally stated at 20 to 35
reak representing about’ a

of

time

over

De-

con-

demand, but this class
was represented by a rather small dele-

rices which

some

od, but t({le week’s average
OO,
fy of sheep was rather

There was some degree of

actly
good at & -

e tone of the: sheep market was
gtronger than in the precedin
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Writing along the line of wheat con-
sumption to R. 8. Stephens, Sidney C
Love of Chicago says:
increased consumiptive power
country, which has been overlooked or
underestimated. There is a holding abil-
ity among the producers, which has al-
ready been demonstrated and which is a
{factor of great importance.
this, is the usual sentimental effect of
the first movement of wheat,
of bearishness, but which this year, is
neutralized to' a considerable extent,
firmly believe the long side of
wheat offers the most attractive oppor-
tunities and on all setbacks should be
taken advantage of.’’
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Presldent Ripley of Atchison, says:
€Tt is too early to predict on.the corn

I cannot speak as to damage

claimed in northern and western Kan-
sas, but the wheat crop along the Atehi-
gon lines “will be as big as it has ever

I thinkgthat Coburn’s estimate

Kansas is about

ett says:

‘e Our
eables from Liverpool that the linseed
crop in Argentina is reported damaged
by drouth and frost. Now this comes
from two sources, one
Argentina and .one from our own house
in Liverpool, and it looks as if there
must be something in it.”’

own house

direct from

Vicepresident Bosworth of the Cana-
dian Pacific railway says that consider-
able business has been diverted to the
company’s Pacific steamers owing to
the labor trouble of the steamship lines

¢ out of San Francisco.’’
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HOUND THE TIGHER

AND IN THE PIT

_|Gossip of the Trading Floor and

About the Broker’s®
Office.

Kansas Cit{, 4 pm. Saturday:
¢‘News from the north half of Kansas
very bad on wheat.”’

Wrenn says: ‘A good rain would
‘break all prices badly.”’
Vandalia, Mo., to Lewis: ‘‘Wheat
on bottom lands along Burlington road
ver oor.”’

I;u of Nebraska City: ‘‘Winter
wheat will make fair erop; eorn needs
rain, but not suffering much -yet.”’
‘F. P. Frazier: ‘‘I think we might
just as well jump in and buy the
wheat. Everything else is going up
and wheat is bound to follow.’’

J. W. Moore: “‘I domn’t take much
stock in this wheat boom; it is on the
strength in corn and oats.”’

Thomas Taylor: ‘‘When I ecame
across Nebraska on Wednesday last,
from the eoast to Minneapolis, the
country looked all right. Farmers were
plowing ecorn the second time. It was
\dry, but not enough so to be important
and the grass was green. I doubt if
conditions are quite so bad as many
think, altho it is dry there and rain
would do the country good.”’

G. W. Patten: ‘‘I am going from
Minneapolis to Omaha tonight to get
next to the dry country. It looks to
me as if a good rain coming along
would smash the oats market hard, also
corn. Of course, if it is not going to
rain, that is another story.’’

_R. P. Roblin: ‘‘Winnipeg has splen-
did reports from the country and, in-
deed, Manitoba and the Canadian west
in all, could not be in better shape.
The wheat is ,coming along splendidly;
there is abundant moisture, and no
complaint of excess moisture anywhere.
o not see how the present promise
could be better. Everything is pros-
perous in Manitoba and then better
things are coming.’’ -

Marfield was a buyer of Beptember
corn yesterday., Comstock and Wagner
also bought.

Barnes of Duluth: ‘T am a bull
now on this market. There is a better
feeling abroad on wheat."’

L. W. Bodman, in wire to Verhoeff:
‘‘New wheat will be on the market
frealy in thirty dayvs. Damage reports
are educating people to expect mueh
higher prices, but it will be hard to
secure them, provided the actual stuff
is offered and the crowd concludes it
does not want it. Taking the situation
as a whole it would seem to me that
present prices are fairly good ones.’’

D. F. Coon to Lewis: ‘*Do not take
any stock in those 30,000,000-bushel
Oklahoma stories and the big Kansas
erops. They are not there.”’

Logan’s Omaha man says: *‘Better
buy the corn. Regular old hot and
windy day here.’’ :

Jackson to Watson:. ‘‘Coarse grains
heavily overbought and pyramided. If
it ever rains, look out for a smash.’?

Friedman is quoted: ‘‘Don’t beiieve
I would try to make any money -on
the long side of provisions at these
prices.’’

C. E. Lewis says: ‘‘Just saw a letter
from Michigan saving the oats ecrop
over there is going to pieces and that
hay is very light. Hay has advanced
| #4 a ton in a great many places in the
| last two weeks.”’

Whallon, from New York: ‘‘Therg is
very little change in the stock marxet
situation, the buying power is supplied
mostly by the covering of shorts. At
the low level there appears to be a
little support, Looks like a dull, drag-
ging market for awhile.”’

Watson’s New York office says:
““Spome attention is given to possibili-
ties of an extra session of congress,
Better weather feports from the west
and the revived rumors of early trans-
fer of Hill ore lands to the Steel
company are disregarded marketwise.’’

A local broker got the following last
inight from the Waldorf-Astoria: “‘I
get it straight that a strong bull party
is forming in the grain market, whick
is comsidered- unfavorable to the cam-
paign for higher oprices of stocks.
Should the speculative contingent, re-
cently active in the stock market,
transfer their operation to grain an
even more pronounced dullness than
now prevails can be expected unless a
simultaneous bear eampaign in stocks
is inangurated.’’

New York to Whallon: ““A promi-
nent stock exchange house has received
a cable from Paris stating that all the
Pennsylvania bonds have been sold.
This is interpreted as indicating that
the recent negotiations for a Pennsyl-
vania short-time loan in the French

eapital have been suecessfully con-
cluded.”’
New York to Whallon: ““No great

| pressure of stocks for sale, but the mar-
lket is certainly flat and spiritless.
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