
FURTHER CONTRACTION
IN EXCHANGE DEALINGS

Minor Industrials Arc Active With
Some Sharp Advances

Recorded.

llAXIv I)KVI' 1 .HI*M 1CNTS LEAD j
Itussla Securos I/oan of S112,000,000
From I'nJtcd States TIii-oiikIi
Morgan A1 Co.. 1'ndcr Authority of
Federal Heserve Art.

nv linn Mian h am,.
NEW YO!!K. .1.1 c.-tary Healings <>n

S'tot t< Fxcharge tO-d ay <linwi>(l h further
contraction. with some Irregularltx- In prions
Minor Industrial* «<. ttve. :in<l some
sharp aflvsm-''s were f.». 1 Standard Is
silo.. were reule.-t. bat fluctuation* were

completely ovi>r>!i .; by th" Important
development* In the I at Mr eg contmtinlty.

It w»s ofr!.-l.t:! y antc'iinccd from ivtrograd
that ltu«»li had seemed n $'I.'W ''-V loan In
the United States A cr«U|> of banker*.
ho.nloc |.\ .t 1' M rgatt .X Co agreed to
take Short term dr of t>1 o Russian gov
rrntiieiM. the pr"o. t> |.o used In piy
tii'tt "f exp"ri» ft :M* sntrv. This n«*.
linn was t ik. n r the n a . h'irliy of the
Federal rfwrvi . ' irrl-'l "lit l>v the
banks hy t h" Fedc . ¦« I reserve system
This, cornlne .. the h»-» Is of the announce¬

ment th ' the .!-".( shipments of cold
vor" tinder way from China to 'lie United
Stairs and tho nm aeenient of l"r<>nrh col.l
coin from I.ondon ?. r Import to New York.
wa« i l* . virion'-' of the extent of
our strides tow.iril supremacy In Interna-
tlon banking
Room trail "!..« erw bearish xvhen activity

In the yt ir.i iard s!orlt.< caV" place to tnanlp
til*tIon. ar.d tta'ks Hero m i l'- on S'vnrnl
lv..|,..- jnr l::r a reaction of a point or more
lllde and Vnthor Issues were -strc.ntT th«

preferred r I-Ir l- )> !M- ilmnlrVh com
mon ikJv.ii-. fr,>m .T1. t'» on reports
11m! tho i ''inpaiij Will show per r»nt
'.'.rno.l ,.n th nr.:.in stork durltiC 1>!4
United Ballwny Invotntent van notably ac-
tlv» \* Ith -harp rl«e in tho preferred
from to

. The common « as strong
on a C'v p Itit g .in
At.iilil^slVT. ltl'VINfi ' |

ON lUKNINCS KRPOItT
Iti-porf: of nrr«anetl oarnlr-ss started sir-

irtoshIvo bu.vinc. and thl« has boon oncour-
.*uoil by the rumor that n larpo MorU held
l<>r forolen arrount bait prlvatoly been taken
iiway from tho nmrkn.
t'nnxdtan Paolflo was a feature, with nn

atlvimi'" to lo!41. on rumor" of an early s*-
prfRHtlon of the rompany's nssots throuch
tho ,sr:lo of Its steamship holding*. There
I* u tr-ohtilrnl short Intorest In this stock,
duo to tho salts against Uerman hobllngs
that cannot at this time bp matlo a pooil
delivery

. 'all monov foil to tho new low rnte of 1*^
per ornt. Foreign exchange was fractionally
f aslor. and the Investment demand for bonds
fhowed strength, with Increasing breadtV

I'.. B. X- i) Joint Is and Northern Pacific
r.s were active and higher. 1'tilted Hallway*
and San Francisco 4s wore heavily dealt In
at prices that ranged Iron* 64 to "'V ltoch
Island issues were Iti bettor demand at ail
vnnclng llguros. It In believed that liquids-
tlon Is about llnlshed In these ls«uos
l.ow priced stocks continue to be f ivorltoj

v lth semi-Investors Westi rn Maryland will
probably bo bonctlteii by a plan under con-
slderntlon to dispose of some of the coal
properties which are unincumbered I'ltts-
burch Coat, controlling tlio largest coal fluids
In the United Ptnt"«. Is attraj ting attention
The ftock ailvattii'd to IS to-day.

NEW YORK. January 13.- Continued t Tit
provemetit In the investment slluntlon was
sho« tt to day In the Increased demand for
listed and unlisted bonds and notes at higher
(imitations Other developments were the
ronilrmatton of a "oredit loan" to the itus-
Man government, receipt of a moderit«
amount of gold from China, which wan
divert oil from i.ondou because of tho xvat
and the exportation of a nominal amount
of French gold from l.ondon to this ooun-
t re
The Husslan loan, which amounts to ill.-
I/ *. takes the torm ol a short-term nolo

pnti'hrse. the tiroceeils reiiialnlng In this
i oiii.thy for hiving of supplies. The Chinese
gold Imports are of significance, for the rea-
son that they Inject a new phase Into the
foreign evhange sltuutlon. Incidentally of¬
fering additional proof of New York's grow¬
ing power as it financial centre. Culm Is be-
11vd to be the ultimate destination of the
) r >rn'li polil
itetterment In the steel trado was re¬

ported by authorities In that Industry the
most important mills running at a larger
p-rcenlac" of their capacity. This !s par¬tial lieiit ra Izcii how ever, by wage read
||H mr nts affecting principally the highest

paid laborers
official figures dealing with foreign tradeshow a gain . f exports over Imports for thel ist i' li'tiilar week, th" excess amounting to

over J: :...»>
stocks Inclined from an Irregular tone to

gradual heaviness .most Important Issuesshr^.'lng re; losses. Trading was relativelyMcbt. with indications of liquidation forforeign tifcoimt. Itonds held their recent
gains on a fair amount of huslnvs" l.'nlte I
s'li-rc government bonds were unchanged
on call I

I VOI.K 'anuiry *.Morfirtl!* ni
:.

" ".«<71 s*« r.i.isr -x l-.i-gc. barely >*»,vlv:
y V1' f. r eable<

. -r and. Bar -liver |j:4 Sl-xl-
ran doll&rs, *". Oovcrnm^nt bond* vt^adyRailroad bom:«. strong. Time loan*. »a.»:«*r:
six-; nlr.cty days. 5-4; tlx rr.- :it>-.«

f .1 r.*r.
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nkw YORK. January 13- -Port innvunent:.mlddllnff. Wf: exprirtc. mi; ttnrli, fc7.:'.<Total to-day--ltere!jiti», M export* W..It/ «Jr7; Ptock !.T4M*3
Total for «(«k.Receipts. export*.1*1 yt>. it s

7i.>: Total for «ea*on.HerHpt». f.tJO/.V r«| nrH,
ii,

... NKW OWI.F \XS. Jrinuary " The rot tonmark«t was nervous . t>d ,i. >. tiled to day.There wan much tn;k «>f < r...Hon t. it tl'*rrt»rket had Mttli s- (11r»K jn.'.rr Early inlite 'lay th«- ^ir. iik'» month* m.ul« a net rlw[.ivV,-;.- of flv# poltitt. l ilt thru- followed M *!«»* .Ivlv^'. wt\l"b. at )t» wlfi»M< .u i> ix t<> iiiii#- r'ol.lt^.wit)) tho rlopo >.!> t.. '. Ikht t>olt>t*. <Jo« n[}».¦]. The rhlof I n!Jlvli iritliicnre was t>iroi»-liuuioi koo(1 dmi.aii'i lor cJtt'Oii atutlatici,

.'.« »,1kIi
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.Iflnc ..f nu{>
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tVn* h fourth
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ip«- r IM r l.ox».

Official Range and Sale of Stocks in New York
BY

"ales Stork Open.f>20 Alaska Gold 27J
Allis-Chalmers

100 Allis-Chalmers, pfd 35
9.500 Amalgamated Copper ... 548

Am. A«r. Chein., com
1,000 Amor. Beet Sugar, com. 3542,700 American Can 293300 American Can, pfd «»3J600 Amor. Car and Kdry 47

American Cotton Oil
C,500 Alitor. Hide and Lea., pr. 22

American Linseed Oil
300 American Locomotive .. 284Amer. Malt Co., pfd700 American Smelting 604American SnulT, com

American Sugar
200 Amer. Tel. and Tel. Co.

American Tobacco, com
200 American Tobacco, pfd.. 107
500 Anaconda Copper 268
TOO Atchison 94ft.00 Atlantic Coast Line 100

A. C. L. of Connecticut,700 Baltimore and Ohio 688
1.900 Bethlehem Steel Co., com 524200 Bethlehem Steel Co.. pfd 974

British-Amer. Tob. Co
400 Brooklyn Hapid Transit. 85
800 Central Leather, com.... 3546,300 Canadiati Pacific 167J300 California 1'etroieum ... 15
500 Chesapeake and Oh.o.... 43

Chicago Creat Western
100 Chicago Great West., pfd. 27H
700 Chi.. Mil. and St. Paul... 8842,100 Chino Copper 344

Colorado Puol and Iron
300 Colorado and Southern.. 24 jl700 Consolidated Giir 1173
10<i Corn Products, com 93
100 Den. and Rio Gran., com. 4

1.300 Krle 22
500 Erie, 1st pf<i 35
100 General Llectrlc 1434

5,600 Goodrich, com 274
800 Great Northern, pfd 114 2
600 Great Northern Ore Ctfs. 274

Illinois Central
400 Interboro-Met 114
700 lnterboro-Met., pfd 50

Int. Harvester, com
Int. Xler. Marine, i om

300 Int. Paper 9

THOMAS BRANCH & CO.. Manners and Brokers.
Closing.

High. V/Ow. Bid Asked. Snip* StockIgh.
281

's&
558

'

358
29$
94ft
.:7»
*244
"284
OOfl

1184 1184 118|

274
'.is
r»4B
35
29 4
93 i
47

107
26J
:>44

1004

68g
524
974
*S5J
35J

159 4
15
43

'27*
88 i
344

117 i
96
4

35
1434
29 4

114}
2.?
i i 4

107
264
94$99*
684
51*
97

its
157
15
4 2J

'

27 J
875
33 i
i'ii

1178
91
4

21*
34 8
1434
274

114
274 274
1 1
5<)

100 Int. Paper, pfd
City So., com...COO Lehigh ValleyLlgget and Myers, com.

Llgpett and Myers, pfd
.

Lorlllard Tobacco, com.Louisville and Nashville500 Maxwell, com
800 Maxwell, 1st pfd200 Maxwell, 2nd pfd500 Mo.,'Kan. and Texas....Missouri Pacific

National Biscuit
1 00 New Haven
900 New York Central
100N. Y., Ont. and Western
100 Norfolk and Western. ..1,400 Northern Pacific
100 Pacific Mall

107 600 Pennsylvania
26} 200 People's Gas

P. C. C. anil St. L., com..»9* 1004 1,700 Pittsburgh Coal, com...
112 1,800 Pressed Steel Car
>8J 200 Uy. Steel Spring, com. . .&24 10,700 Beading V
974 200 Hepublic Iron and Steel

10 Republic 1. and S., pfd. .

300 Rock island
300 Rock Island, pfdlaSJ 1584 101 Seaboard Air Line, coin.

15 200 Seaboard Air Line, pfd.424 St. Louls-Soutliw., com.
11 SIoss-Sheffield
284 3.100 Southern Pacific
88 800 Southern Railway33$ loo Southern Railway, pfd.

~i> 26 Standard Oil of N. Y...24 J 254 200 Tennessee Copper117 1174 Texas Pacific
9 8 10 c.000 Union Pacific
4 4 4 L*. S. Cast Iron Pipe, com

-1* 22 United Cigar Stores....
344 34J 2,4 00 United States Rubber..

1434 1444 9,400 Unitod States Steel
29 S00 United States Steel, pfd2,300 Utah Copper

100 Ya.-Car. Chemical
Va.-Car. Chemical, pfd.

200 Wabash
Wabash, pfd. .

500 Western Union

274
8

34 i
54 3
*351
29
93 J
46 4
43
234
274
604

i o;> 4
1 IS
220
106
264
94

6 8 3
51*
96 3
1*3
85 J
344

JS4
S4

36
55
49
35 i
294
9 4

iij
24

¦M
30
6O4

149
107
1184

IS J
So*
354

OD*inil HI,A. Lo^r- Bid"'Asked.3»i 34 J 344 34 35

1
424
10ft
27 4
873
33 4

28-2
114

106
10*
50
96

3

1144
273

IOS4
11
50
99

1

134| i 34J 134

SB
Total sales for day, 13*8,900 sliares.'Total sales for week (three days), 525,200 .shares.

¦hovvlng about a quarter of a million bales
»f ¦otton for Sr&niilna^iin .ind
Italian port*.
Exports for th« utaion wm! ovrr the S.-

rnnrk to-day. the total being 3.0I7.M7
'tiles, thus fulfilling bullish predictions thnt
he mnvfmnit nnuld excoeri S.OOO/'OO by the
¦Middle of January While bulls made much
^f thl*. bear* pointed out thnt stocks at
ports were the largest on record. 1.741.46.1
f>nles. and that there were prospects that
hoy would reach 2.0O?.0Ct>
Spot cotton, steady, sales on the spot. Sf

ttaler; to arrive. TO"1. Cotton futures closing-
January. TO); March. 7.S3; May. 505; July.

> Si; October. S.53

nkit york rnonrcE market.
N'EV.' YORK. January 18..Cottonseed oil

ivas ensler under scattered liquidation on

the lard break to-day. but the list steadied
»omewhat near the close on light pit offer¬
ing*. end with the rtrength In crude. Final
prices were generally one point net lower.
Sales, 6,61V) barrels.
The market closed firm; spot. 6 Wf76.T1;

fanuatv. fi.3P1K.2S: February fi.RSW6.tl: March.
;4:.1'«.43; April. 6 KTTJO.f.s; May. 6 fi?fi c.TC: June,
5 7*'<76.SI; July. fi.KOtffi.Ji; August. b M''ff7.t».
Total salese. 6.9W.
Raw sugar. steady: centrifugal. 4 0<<T«.71;

molasses, 3.37<?3.S4. Butter, barely steady,
unchanged cheese, steady, unchanged Spot
colTee. quiet; Rio No 7 7*«; Santos No vT,

I.OCA I. MARKET QUOTATION."
Richmond, Va.. January 13. 1 *»1E.

I.lvti Poultry.
Turkeys 1* to
f"hl< kens. choice. pmall. lb 14 to IS
Chickens, lnrqe. lb to 7J
linns, per lb to 12
Roosters, each to S3
fjocse. fat. large, each 7S to !*)
Geese. small, each &> to 75
Ducks, large young, lb to 14
l_nt< Us. small, young. Ib 13 to 14

Dressed Ponltry.
Per Pound.

Turkey, choice in to jn
Turkey, poor to fair 15 to IT
Ducks, choice IS to 17
Geese, choice 14 to 15
Chickens, choice 14 to IE
linns, choice ',4 to If,
Guineas, each 15 to 30

Eggs.Crnted.
In crates, near-by, fresh, dor to JR
Guinea eggs, dot to 20

Hotter.
Per Pound.

Family, choice, fresh, lb 22 to 25
Merchants* fair, per lb to 3)

LIto Stock.
Per Pound.

\ eals. choice to fancy to 70
Vesls. poor to fair I to I
Calves, runners 6 to 6

Country Bacon.
p*r Pound.

flam, small well cured 21 to 22 [ilnms, medium, well cured 7) to 27 fHams. .arge. well cured SO to 71
«ldes well cured ;j to II
Shoulders, well cured ;? to 17

Dressed Hogs.
Per Pourd

Ff^rs cho1c» srra!! 9 to'

Hogs <-ho|ce large »4«o S
i: .g«. o?r quality e to »

Game,
P»r Pound

PsvMt» ... .t .- «.

R*SV it.
Rabbits «triJrh: e-vjr.t

Hide*.

:« to ii
7£> to 12
¦i to :i

Per Pound,
to 2«

r>r r f a" .
"

r.-v -». .
"...T*"

V... . to !?
to 17
to :s

<. - *. r> »

'.r Po;jnd.
I to

*o u

.1 t»

*' »* v frrr!* .

*"-r!rht .» ui
... .. bright ni»rter»d3 to

:.r i.RKr.T condition*
i;rr R»cejpts igY. . irsrVet firm l.lve

'....ul»»v- 7>»>Tiird splendid, '».* n-'U'tr" mar-
<. lr. shape l.lve Veals nr.d
,<. n « -ir o a"<l wanted 'Inni". hides.
"i- artlve.

CHICAGO GRAIN" MARKET.
. HICAGO. lanuarv 13 1'nllmlted and at

<!rne« »\"-lt»d huvlng was the rule In wheat
'.i-ihv v. Ith '-vji^rtprs and millers racing f'>r
ipplles Setbacks failed tf. last and the
trkc' c'.r.sed stronr r> t l'i to above

ast r.'«ht ''orn. finished. 'vir'A to net
Iriwer: <.)!« itichatiged. 'tfi'J off and pro
\ isloti" !'.« i. 7'» to cents.

'¦.ni, cr.in- wheat; No red. 1 3V11 4?U.;
No 1 ,itd, 41; corn. No. 2 yellow. 70*/
' vellnv fiS'i'fifi^'i. Ooats standard

l Hi t.- futures ranged as follows;
Will 7 AT

1.W 1 41 1.«r; , m,
r'J uly

( i ¦!; *;
7".'« 70; 7'T;

< .''[ s per bushel
7*;^ :i.\ :r*t

tfiunry r,7>, Sja;«,yu
.""i r.5«4 ;.i»» ,vi/,

I' 11 v"r.Jii ;,"i,h>vt
M .: -S IV litis Per » 1.1.

' ntia rv IV#) '< V 1«
Mm*"i i>1 )'i .".i ;n;;

!. '* I! I > P"r '.t~> t)»«.
.' muary . 1A C7 I0.T7 Irt.S* ift f,2

m.. .i ¦> 'i' ;a r>;. j > vi jo v«
sin 'i!X» inn per .««> n,s
.iinuhry
May ia r. y, io :r.

« *?
:o is

RICHMOND GRAIN MARKET.
Richmond, Va. January 13. 191Rj WHOl.ESAI.F. Ql'OTATIONS ON 'CHANOB.WHEAT '"». lot*.

2 red. \\'esterri ^ 1 83
N'o ? red Virginia W 1 WN<. 1 r<' 1 1 27 <ftVirginia, >>ag lote 1 75 ® 1 28

ii» N Chr lots.
Nk » white 7?No. 't w tilte 5No I mixert 77^41*No. 2 mixed .. O T7Virginia, bag lots, white 7* w R0f'orn on the cob 75 @ 7#OATS <"nr lots.
No 2 mixed 5 Mj No 3 tnlxe«l 13 ft

I No. 2 white &S 9%No. 3 wlilte^. 65 9Winter .-.eed. bag lots So 9 ?.It V17 I'nr lots
(No. 2 rye... nominalNo 3 rye nominalVirginia, bag lots nominal

RICHMOND MAY MARKET.
Richmond. Va January 12. 1»;C.

Following are the quotations on the Rich-!. >n.l May Kxchange:No 1 timothy <Z V> 00.No 2 thnotliy ft II 00No 3 timothy IS W fyl.lght clover, mixed ® II 00No 1 clover, mixed ft II MNo. 2 clover, mixed 14 50 ft 15 MI No I clover @ 17 60No < lo\ ei 14 50 ftSample hay nominalSTRAW «"<»mpresse.l #r 11 GOl/ooee. pressed largo bales. .. 1| 60Klll'i'KS.Compressed <ii 13 00l.oo.ie pressed, large bales ... II .7) if\ M I I.I.F1CKI).Shlpstuff. winter ft 37 IIBran, winter ® 24 M

ShlpsttifT. spring ?6 !W0Uran. spring 256) &
RICHMOND TOBACCO MARKF.T.

Richmond. V.v. January 13. l*lf>
DARK FIRED REDRIED. ,!.«!¦I W3t ' y>Shvrt leaf fc.OCK? 11.0" iKong lea? 10.009 U..»Wrappers 12.Ww 20.00

BRIGHTS.
Smikere

. "ommon
...... T.OO'S1 lO.on

Medium 10.0<Vff IT.(VIF!n« IS.00® 20.<«
Cutters.

Common H.OCiJT 17.00
Medium H-OOfi 30.0)

Fine 25.WVS *0.00
Fancr 30.00®x 35.00Flllera.

< "ommon T.On,it 10.01
Medium ll.OO'ti 13.<»

Good H.ftVrt 1S.<>1Klne lS.OOJf 22.50Wra ppers.¦
Common 20.00f? 2S.<VV

Medium 2f.»S 32.5>tGood 32..*>'(( 27.50
Fine 3;.i>y<i 13.00Fancy 'a'

New Primings l.frMjf 3.M
SUN'"UKED.X FW.

hugs, common to pood 1 S.'VVfi'l K.OO
l<ugs. good to prime o.IiWt ;.00Short loaf fi.OMi S.O'
l.ong leaf 9Wfl 11.00Wrappers 11.50ij

CHICAGO I.IVK STOCK MARKF.T.
CHICAGO. .Tanuary 13..Hogs, weak; hulk.fi.fw.US.fc; light. 6..V>g6.»: mixed. fi.55'-?«.r>:heavy, fi 5*.fiC.'.0; rough. G.55W6.C5; pigs. 5.2.">S6 S5. Cattle, firm Native steers. 5.t>W?9.V>;Western. 4.S5<iC.50: cows anil heifers. 3 Sift£ !0; calves. T.M5fl0.50. Sheep, weak. Sheep,C.TOps.EJ; yearlings. lambs. 6 Ta'pS.'S.

RICHMOND LIVE STOCK MARKET.
Richmond. Va. January 13. 19IS.Best steers. 7S» to J5*; medium to good,to 7H; common to fair, &Va to 6*-*; beat heifers.

dicks, 5 to 6; cows and calves, j.10 to 155; best!\?gs- !>. 'lRht- to "V: sows and stags.«'.» to 6^; best sheep. 5Va to C>i; medium togood. 4H to 5Va; common to fair, 3Vj to 4>A-lambs, i to I

MISCELLANEOUS MARKETS.
DRY GOODS.

NEW TORK. January 12 .Cotton goods¦narkets were steadier to-day. and jobbersbought for Immediate and forward delivery. |Worsted yarns were firmer. I.aces were Inslightly better demand. Burlaps were quiet

NAVAL STORES.
SAVANNAH. OA.. January 13..Turpentine,

strong. 45 cents; sales. lJ4j receipts. 573;shipments. 42; stocks. S',741. Rosin Ann;sales. 5'3; receipts, 97?; shipments, 271; stocks.;45.777. Quote: A. B. 312V4Q3I7V4.
PETERSBURG PEANUT MARKET.

( Reported hv Rodg«»rs I'lummtr A Co.. Ine.)
PETERSBURG. VA.. January 13 -Span¬ish: Farmers' stock.Market steady at S5

cents per bushel.
Virginias: Farmers' stock.Market. Arm.Fancy Jumbo 3^ cents per pound; fancyhand picked. 3 Vi cents per pound; extra prime.2 cents to 3Vi cents per pound; shellingstock. 2'4 cents to 234 cents per pound.

Curh Still Quiet.
NEW YORK. January 13.Trading on the

curb was quiet und price changes were onlyfractional

GOVERNORS APPROVE
ARBITRAGE DEALINGS

NEW YORK. January 13..Restoration of
Arbitrage dealings between New York and
European markets under restrictions to be
defined at a later 'late, was approved to-daybv' the governors r.f the New York Stock
Exchange. All such operations are to be
for joint account, imposing equal responsl-billty upon buyer and seller.
Renewal of this i lass of trading Is re-

parried ns evidence of th" progress towarri
normal conditions in relations between thl.i
and foreign securities markets

MAY WHEAT ALMOST
REACHES HIGH RECORD

CHICAGO. January 13.May wheat sold at
$'..ll on the Board of Trade to-day und
closed at |l.40*i. only 1 cent under Hie high¬
est record since the war began. Bulls had
undisputed control of the turbulent pit.
Competition ft millers with exporters ap-

Tien-ed to be Inrgelv responsible for the lm-
s.etus which since Monday has whirled prices
>p 7Vi cents a bushel from the collapse
brought about by sensational st<irle« that
'he Turkish grip on the Dardanellen had
...on broken.
I'ror.en chicken In large quantities was

ariri*ri to-day to the list of foodstuffs beingbargained for here for shipment to Europe.It was said 1.9W.W0 pounds had been sold to
England alone. Fresh eggs were retailingIn Chicago to-day as high an 4!> cents adozen.

FOREIGNERS AGAIN
HEAVY BUYERS OF WHEAT

The* I'ind Spirited CompelilInn from Millers,
Who Hove Improved Dcinnnd

for Flour.
(Special to The Times-Dispatch.1CHICAGO. January 13.--Foreigners were

again on the buying sldl* of wheat to-day.
From the manner in which they rnado pur-
chases at Buffalo. Chicago, th<* Seaboard and
the Southwest, there Is an urgency In the
consumptive demand. Supplies of whestabroad continue to decrease. This Is the
case especially In Great Britain.
London u as the leading buyer In the UnitedStates to-day Exporters he.ri as competitors
many of the larger millers of the country.There w»« a*-. Improved demand for Pour,land wheat Is scarce In all positions.
Peyton Carr. possibly the largest miller InI the South went, who was on the Il<fard o*Trade to-day. said that In his many yearsas a miller at St Louis he wan unable torecall a situation like the pr*sent. becauseof the activity and strength; that they hnvebeen able to nell every pound of flour theirmills could turn out by running night andday. nml that with adequate wheat suppliernnd ample tonnag" on the ocean, the busi¬ness In flour would have been larger thanthat shown Mr I'arr believes that wheatand flour will sell much higher, and thatthe domestic trade will be obliged to leadIn the buying
The seaboard reported as much as 3,000.000bushels of wheat bought by foreigners Innil positions, but Jhese figures were generallylooked upon as conservative Red winterwheat brought Vic. over the May price, rindwas eagerly taken by millers. The Mayprice was bid for hard wheat nn track toarrive. A Minneapolis message sayn millersthere were bidding tc, over the May price toarrive any time next month.
Practically all the cash wheat now heldIn the Chicago market has been disposed of,mainly to foreigners, and foreign buyers tironow working on the spring wheat stocks a»Buffalo Of the large transactions In thatgrain to day for shipments abroad most of.It wns In'vessel* at Ruffalo Cash premium*I at Chlcagu gulped Vi to l'fco. on the future*? to-day. while Interior Nebraska millers wer«

bidding 1 to I'-jc. more than either exporters
or millers of the Xoithv.e.st worn willing tu
pay.
Thorf was wiinc selling of lone wheat 111

the Chicago pit to-day. makltiK the feellnpottlte nervous at times, as values were suli-
ect to shnrp price changes Kxport clear¬
ances from Atlantic and Gulf ports to-day
wero f-25.001 bushels. The Galveston embargo
on wheat has been raised, and twenty loads
were sold there to-day at 6c. over the Mayfuture, f. o. Ii. for February, and ?c. over
for May.
Corn closed fractionally lower, and oats

were oft a shade In sympathy. There was
more or less selling of these grains by local
longs, and In some Instances fair sized short
lines wero put out. There was some exportbusiness In corn, the total being 3W.OOO bush-
«-ls out of £45.000 bushels sold. The cash pales
of oats were htuhels.
llogs at the yards were 5c. higher, hut thfl

provision market failed to sympathize with
:>at j-trength. The stock-yards trado led In/tc felling In the pit. and brokers who gen-
. rally act for the larger packers were on the
selling fide. Jtecent buyers of May lurd were
conspicuous sellers.

FEDERAL COURT UPHOLDS
WEST VIRGINIA STATUTE

(Continued From First rage.)
upon Its business as a carrier of Inter- |
state commerce, and. as such, would be
in violation of the commerce clause of
the Constitution of the United States.
FKDKRAl. JUDfiE WOODS

HANDS DOWN OPINION (
In his opinion, Judge Woods said, In

part:
"This appeal requires consideration

of the scope and effect of the West
Virginia Constitution and the statute
laws, and the effcct on U of the Webb-
Kenyon and Wilson acts.
"The effect of prohibition legislation |

is not the prevention of the mere sale
of intoxicating liquors, but the preven¬
tion of their consumption as a bever¬
age. This sale being the most usual
and obvious means by which drinking
is accomplished, legislation Is more
often directed against the sale, but It
is upon the recognized evil of individual
consumption as a beverage that the
right of the State under Its police power
rests to enact prohibitive legislation,
and in the exercise of that right It can-
not he denied that the State may not
only legislate against acts which con¬
stitute a sale at common law, but
against other acts within its borders,
such as deliveries of common carriers
which tend to defeat or weaken the
public policy of preventing the con¬
sumption of liquor as a beverage.
RIGHT OF STATU TO

FOItlllD KAI.K OF I.IQL'OR
"The main question Is whether aState can forbid the sale of liquor InIts borders and make the delivery by

a carrier a sale tit the place of delivery,and whether Congress can prohibit the
transportation in the State of liquor!
so to be delivered contrary to the laws
of that State. We think that it can
he clearly demonstrated that this ques¬tion must he answered in the aflirtna-
tlvo, and that it can be made perfectlymanifest that shipments Into the State
and delivered by common carriers, bywhich liquor dealers outside of prohi¬bition States are enabled to thwart the
efforts of State, governments to save
the people of that State from the liquorevil, can be prohibited by the legisla¬
ture. and that these laws are made
valid by lite withdrawal of (be pro¬tection of interstate commerce from
such shipments by the Webb-Kenyonact. It is also valid for the State to
make the delivery the consumation of
the sale.
NO I'HOTKG'TION FOII

TlfOSF. WIIO I'SF. MAII.S
"Jt makes no difference if the malls

were usetl for solicitation of orders or
for fulvcrtlHliiR. Tho Federal govern¬
ment «loen not protoct those who ««»
malls to thwart police roRulatlonM of n
State mado for tho conservation or tho
welfare of its citizens. Tho use of tho
malls Is a mere Incident In carrying:
out tho illegal act. and affords no more
protection in a case like this than a
like iino of the malls to promoto a
criminal conspiracy or other criminal

..The argument apainst the injunc¬
tion would he sound If lite "Webb-Ken-
von act di<i not remove the protection
of interstate commerce. The Wilson
bill also withdraws protection or I"-1
terstate couimerco from liquor and
makes It subject to the State law only jafter arrival and delivery to consignee, jThe Webb-Kenyon act is tho result oC|
a Krowinvr public conviction that ltj
was an abuse of interstate commerce
tint even under the Wilson bill, liquor
dealers lu one State were protected lit
Impairing and defeating the efforts of
another State to root out or to mini¬
mize tho evil or the use of liquor as a
beverage.
This statute prohibits the shipment

or transportation of liquor from ono jState to another, not only when it Is
intended to be sold In violation of any |
law, but when It is to be received or
possessed or In any ¦¦manner used in.
violation of the State law. This is a |direct recognition of the right of a
State to prohibit the receipt or de¬
livery as well as the possession and
use of liquor without trespassing upon
the power of Congress to regulate in¬
terstate commerce.
COXttltlOSS JIAV OI TI.AW

INTOXICATING I.HI I'OII s
"Congress has the power to outlaw

and exclude absolutely from interstate
commerce Intoxicating liquors or any
other deleterious substance. The dis¬
tinction lies between deleterious and
things beneficial and innocuous.
As to Intoxicating liquors, Congress

has not seen lit to exclude them en-
tirel yfrom interstate commerce, but
makes exception on this condition,
namely, that they shall not be trans¬
ported by common carriers In particular
States where such transportation would
be especially against the public inter¬
est. In that when they reach the State
they would derange and make Ineffec¬
tive the police measures for the control
of Intoxicants which the State has seen
fit to adopt. The courts can hardly
find room to doubt that this suallfted
excluding, made In the interests of a
number of States to combat one of tho
greatest evils of human life. Is founded
upon a deep reason and enlightened
public policy.
"We think that the State of West

Virginia Is entitled to the order of In-
punetlon prayed for, and It is so or¬
dered."
ASHOITATK JI UfiKS

CONCUR IN OPINION
Circuit Judge Knn pp and District

Judge Waddlll sat with Judge Woods

RAILROAD*

RicMond, Freiericlcsli's & Potomac O,*
TO AND FROM WASHINGTON AND BEYOND.
Ijoavo Richmond
.f..40A.M. By rd St.SU
.6.06 A.M. Main Ht. Sta.
4*7 It) A.M.IIyrd ht.Ma.
*.7.27 A.M. Main St.SU.
.8.411 A.M. Bjrr4 St. St*.
*10.26 A.M. B j rd St. Sta.
. If.01 noon Byrd St.Sta.

Arrive Richmond.
.7.60 A.M. B j rd St.Sta.211.26 A.M. EluaHlatlou

Til.115 A.M. Bjrd St.Sta.
. 1.10 P.M. Main St.Sta.
.2.60P.M. BjrdKt.SU.
.6.35 P.M. Bjrd8t.SU..0.00 P.M. B)rd St.Sta.12.00 I'.M. Br rd St.SU. *10.00 P.M. Bjrd St.Sta..8.6(1 P.M. Bird St.Sta. *11.16 I'.M. Main St.Hto.#4.In P.M. Kltia Station. *11.30 P.M. Bird St.Sta..o.l6 P.M. Main St. Sta. *12.35 rlf bt MalnSt.Sta..8.20P.M. Byrd St. Sta *12.40nlnht ByrdSt.SU.

ACCOMMODATION TRAINS-WEEKDAYS.
Le»Te Bird St. SU. 4.00 P. M. for Frederlekibarr.I,care Elba Sta. 7.46 A. M..6.30 P.M. for Aibland.Arrive lljrd St. Sta.8.26 A.M. from Frederlekab'*Arrlrr Elba Sta. 6.80 A.M.,6.87 P.M. from Atbland.

.Dally. fWeekdays. ) Sundays only.A CommaaciDK January 8th, 1915.All trains to or trom Byrd Straet Stationatop at Elba. Tlma o f arrival* and departuresnot guaranteed. Read tha algal.

Richmond & Chesapeake Bay Railway Company
Superseding Schedule of April 14, 1014.
bchcduls Subject to ChtuiRO Without

Notice.
Trains lcnveil Richmond b*5:M> A. M. *7 A.M b* A. M., 9 A. M . **10 A. M., U A. M ,I P M J P. M.. 3 P. M. *'« v M.. 6:20 P.

>1. 0:3) P. M.. 7:10 r. >!.. US P. M. 10 P.
Train* leave Achlar.d 'S'.W A. M., b*7 A. M..R A M . 1.3 A. M A. M.. "11 A. M.. *13

noon. "1 1*. M -' P. M . 3 »'. M.. 4 P. M..CsYa) P. M.. C:'M P. M.. 7:10 P. M.. 8 P. M..b? P. M.. 11 P. M-
bCnrrlea baKKngo. 'Dally except Sunday...Sundays only.

8EABOABD AIR LINE ItAILWAt.
"The Proitrenalvn Railway of tlir South."
Southbound trains scheduled to leave Rich¬

mond dally: 9:0-) A. M.. Local to Norllna, 1:8#
1» M.. sleepers aud roadies, Atlanta. Hlr-
mink-ham. Jacksonville; 10:» P. M.. aleeper
to Hamlet anil ronihe* to Atlanta and Hlr-
mlnRham; !!:17 P. M.. Florida Limited; 12:46
A M uleeoers. -» Atlanta. UlrmlnBhaiii.Memphis. Jacksonville. Tampa and coaches
Jacksonville.
Northbound trains scheduled to arrive InRichmond dally; A. M.. 7:2» A. M., 8:16

A. M. n:06 1". M.. 6:15 P. M.. Local.

Norfolk & Western Railway
ONLY A I.I. RAIL LINK TO NORFOLK
Schedule In Effect December 1. 1914.

leave fiyrd Street Station. Richmond. FOR
NOKKOI.K: *9:^0 A. M.. *3:00 P. M.. *4:M
'
for lynchhuro and the west:

.6:15 A. M.. *9:50 A. M.. *3:00 P. M.. *9:20 P. M.
Arrive Richmond from Norfolk: *11:40 A.M .0:35 P. M.. .11:30 P. M. From the West:.6i» A. M.. t2:10 P. M.. |l:40 P. M.. *6:05 P.
M .9:00 P. M.
.Dally. tDully except Sunday. ISunday

W,y'n. REV1 LI- W. C. SAUNDERS.P T. M.. ItnaDoke. Q. P. A. Iloanoko.c! H. HONLEY. I>. ". Richmond. Va.

A Large Number
of our customers live out of Richmond, in va¬
rious sections of the State and in the Tarheel
State.

They find it very satisfactory to carry an
account with a strong1 institution here.

Such accounts, like all others, are subject
to check, and receive 3 per cent interest on
balances maintained.

Virginia Trust Co.
1106 East Main Street.

RICHMOND, VA.
Cash Capital .... $1,000,000
Profits Earned . . . . $ 300,000

Established 1892.

durln gthe argument of the rune, and
neither liHhilrd down it rilssciillni?
opinion. Circuit Judge Prltchard was
absent at tho hearing, and therefore
took no part In the ciisp.
The oaso was handled for the plaln-

tllt hy Fr«d O. Blue, and by George
10. Price, Lawrence Maxwell and John
S. Grayden for the defendants.
The order entered by Judgo Woods

becomes effective at once. As a con¬
stitutional question was raised by the
defendants, an appeal to the United
.states Supremo Court may be taken.
Tho opinion was handed down unex¬
pectedly at the tlrst session day since
the rlose of the lourt term.
The lase Is of particular Interest

hero, as It Is probable that tho prohibi¬tory' laws or Virginia may bo based
on "those of West Virginia, if they prove
successful, as the ruling of Judge
Woods practically Insures. Leaders of
the Antl-Haloon League of Virginia as-jslsted in the prosecution of tho case.
The West Virginia laws are the most

rigid passed by any State to kill the
liquor tralllc. It forbids the advertise¬
ment by signs, billboards, newspapers
or otherwise of Intoxicants. Any per¬
son who permits such advertisements
to remain <>n hi* premises, or premises
under his control, is declared guilty of
a misdemeanor, and Is subject to a
heavy flue. Any place that gives away,
distributes or dispenses Intoxicating
liquors by any means or device is de¬
clared a public nuisance, and any per¬
son aiding In the operation of such a
place, which includes clubs, drug stores.
houseboats, houses and buildings '*^1all dlscritions. Is held to be guilty, and
is subject to a severe penalty.

Negro Dies from Wounds.
Frank Itrown, colored, who was shot!

through the abdomen in tho house at
1524 lilalr Street Monday by a negro
said to have been Pleasant:* Campbell,
<lied early last night ut the Virginia!

RAILKOADS.

P. M-. 4:19

A_ M.. I:H

Atlantic Coast Line
Tlie Standard Kallroml of ilir .South.
EFFECTIVE JANUARY 4. 1MB.

TRAINS I.HAVE RICHMOND DAILY
Kor Florida and South: 8:15 A. it. and 4:%P. M.. 11:40 P. M . 12:W A. M.
For Norfolk: !:*» A. M, 3:00

o II.
For N. & W. Ry. W«lt: S:l*

A. M., 3:00 P. II. 8:20 P. M.
For Petersburg: 12:&0 A. M..

S:I5 A. M., 9:00 A. M.. »:(/) A. M.. __4:10 P. >!.. 6:<J6 P. M. 6:33 P. M-. »:» P. M.
UFor Ooldsboro anil Fayettevllle: *4:10 P. M.Trains arrive Richmond dully: 6:J5 A. M.10:15 A. SI.. 0:50 A. M.. 7:W A. M.. *8:27 A. M.,t;0:!5 A. M.. 21:40 A. M.. *2:10 P. M.. fl:40 P.M., C:0T. P. M.. 6:35 P. M.. S:'-') 1'. M., 9:00 P. M.I1:JJ P. M.
.Except Sunday. fSunday only.Time of arrival and deparluro and coiib«»-tloti* not guaranteed.
C. S. CAMPBELL. U. P- A . U1 Main St.

6:16 A.
liOO P.

M..
U.

Richmond & Petersburg Electric Ry.
Lrnvca Pet
tr.lltl A. 31.
Os.'IS A. 31.
t7i30 A.M.
.7ias A. M.
Hia.% a. >i
WiHS A. SI

. tor.tr> a. si
I I :Tt' A. 31
12i35 I'. 31
. 1138 I*. 31
2t33 P.31

rrnburg.
atao p.

*4ian P.
Bi:tn p.
star. p.

. *7:Ori P.

. *7iaR p.

. NiSS IN

. man p.

.*10i40 IN

. I1iio IN

l.tavr ltlehmon<L
.« A. 31. *3 IN 31.
7 A. 31. 4 IN 31.
H A. 31. r> I*. 31.
.9 A. 31. f3t 15
10 A. 31. .« IN 31.
11 A. 31. *7 IN 31.

* 12 A. 31. HP. 31.
1 P. 31. *0 I'. 31.
i! IN 31. 141 IN 31.

11 IN M. Cheater
.12 P. 31. l'eterab.

Chesapeake & Ohio Railway
7-15 A..Loral.Dally E*. Sun..N. New*.
fc:0w A..I .coll..Dally-Ch'vllle. Ex- Sun.

Clifton F«.r«e
19 rt) a . K.xpr*.-* I» illy.Norfolk. Old Point
10:00 A..Local Dully.Lynchburg. Lex.. C.Kong*.

.*.;;-00 Noon--E.\pres*.Dally Ex. Cun..Nor¬
folk. Old Point

*3:00 P..texproas.l'nlly-CIn , vllie, C.hl*
cago and St Loul*.

? P .Kxprehu--Dally.Norfo.k. Old Point,j.'oo i*._|.ocal Dally Ex. Sun..N. Newn,
Old Point.

5.If. p _J.ocal.Ex. Sun..Gordons villa.
.5:li P..Local.Ex. Sun..L'chb'g. C. .forge.11:00 P..Expresa.Dally.Cln., Louisville.
. Sle»pers t Parlor Car*.
TK\IN'^ ARRIVE RICHMOND -Local fromFan!' "9 5b A M.. "s:00 P. 11. Through fromKa"l: 11:49 A. M.. "2:4:. P. M,f6:30 P. M

Lo< n 1 from West: J:30 A. M.. ^ .."vt1-.y> P. M Through: A. M. and 3:40 I M.
JanifH River Line: A. M.. 7:40 P. M.
.. Dally except Sunday.

RiverRichmond & Rappahannock
Railway Company

Rlrhmond.
.7:00 A. M-
.11 :<V> A. M.
t3:S> P. >"
15:00 A. M.

¦Dally except Sunday. tDalty.

r^ave Pamunkfj,
.15:15 A M.
.12:45 P. M.
t4:4f. P. >t
t'.0:16 A. M.

JSunday only.

Hospital. Ho wan taken there by t)iambulance burgeon Immediately uftebeing wounded, but Is wild to have'bacbut little chance for recovery from th
very llrst. '

TEACHERS TO MEET
l-'aeultlcft of Ilnlnbrldjrc and PotrhntaiSchooln In DlacUNit Mrw Trrm'ii Work.

All of the teachers of Palnbrldgo am'Powhatan Schools will nieot this after'
noon at J o'clock In Powhatan Schoolfor the purpose of planning the vvorlfor the nild-wlntcr examinations an.1
next ternj. One of the subjects to bIdiscussed will bo "The itelatlvo Vain/
of Reading to and Talking: to Pupils "'

MIhh Sarah C. Brooks will preside a'the meeting.
The children of Balnbrldgo antFranklin Schools will inspect the ex¬hibit of "Klchmond-made" goods at th<

Manufacturers' Kxhlblt on Wednesdajof next week. On March 3. the Powhii
tan and Oak Grove School pupils wll
visit the building.

Funeral of Mm. Ilenrtlon.
The funeral of Mrs. Annie Leo Pat-

terson Keardon, who died Tuesday, will
be conducted at 10 o'clocR this inorn
I "K. from St Peter's Church. The
burial will be In Mt. Calvary.

THK

FIRST NATIONAL
BANK

Ninth and Main.
Capital and Surplus,

000,000.
Perfect Protection.

RICHMOND
TRUST, ,8c
SAVINGS
^COMPANY

IUIb and Srrnrtk

New Comers
to Richmond

Are cordially In¬
vited to come In to
see us In relation to
any matters o? bust*
ness in which they
may be Interested.

Wn have well-or¬
ganized banking, real
estate, foreign and
travel departments,
and any information
desired, with refer¬
ence to any matters
of business. w ill b<>
promptly and cheer¬
fully afforded.

3$.o
interest, computed
monthly, upon de¬
posit halances.

One Million Dollars
Capital

gijiniiiiiiiiiiiiiiniiiiiiiimiij*

Capital,
$1,000,000.00.

Th* StrongestTrust Company J^Tour Safest
r. EXECUTOR.ifiiimiiiinmniiiimiiiHiiiW

Use Your Head
We do not nsk anything extraordinary of you.

You give serious thought to the details of your
business. We simply desire you to devote a few
hours of your best thought to the Importance
of writing your Will and naming this strong
Company your Executor or Trustee.
Come to see us. You incur no obligation by

so doing.

OLD DOMINION TRUST
COMPANY

iVinth and Main Streets, Richmond, Vn

\ s JOIN THE ^
I "Original Xmas Savings Club" |X g CLASSES: 2

2c to 98c a week. ^

J? 98c to 2c a week. %& 5c to $2.45 a week. £R $2.45 to 5c a week. >^ 25c each week. 0§ 50c each week. |t $1.00 each week.2 S $1.00 each week.
S NNow Forming at the ;;

| Richmond Bank & Trust Co. |
|>Main and Eleventh Streets. £

| Open for Membership All This Week £


