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GREEK PREMIER
"GAIN FORGED

T0 RESIGN POST

Venizelos Once More Quits
Cabinet Following Break
With Ruler.

CRISIS IS CAUSED BY HIS

PRO-ALLIES SYMPATHIES

KING REFUSES

With Anglo-French Forces on

Greek Soil, Situation Is

Critical.
FORMAL PROTERT 1S MADE
Offensive  Preparations Completed

and New Development Comes
Like Bombshell.
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Venlzelos apgalin
af His
ke his former
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arrived at Saloeniki,
Greece that they were
saing to help Serbla. Venizelos re-
plied with a formal protest apgainst
the passage of forelgn troops through
Greel territory, on the ground that
it violated Greok neutrality. f
The allled governments, Jowever,
made all preparations and gave or-
dera for the landing of the troops.
i understood that they are to
ceed to the Guevghell-Uskup
tn guard the line
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Germany continues her ¢fforts 1o se-
cure the neutrality of trecce. She has
offered guarintees andd surances

The resignation of Yenizelos came
ar a bombshel! It was only this
morning the the Lreek Parlismnent,
wlfter an all- sgion. puassed a
vale of conflden 1§ government.
The vote was 142 to 102, with thirteen
not  voting The session  had  been
most disorderly The opposition lead-
ars protested apaeinst the occupation
of Greek territory by foreign troops
and accused M. Venizelos of leading
the country Into war unnecessarily.

Thesse Arguments were
Fremier, and

refuted by the

in a long declaration to
the Chamber he communicated the
facts regarding the landing of the
allled troops, and made known that

the quadruple entente proposals made |

to Bulgaria on July
nulled.

“We have a clear-cut treaty
ligations toward Serbin which
rigerousiy respected even if
volves our taking a position
Germany, an action we should =in-
cerely regret,” sald the Premler. *1
conslder It would be dishonorahle for
Greece not to conform with her treaty
aobligations, Moreover, [ am convineced
that it is to our interest to range our-
selves on the side of the quadruple
entente Some tlme has pasged since
the entente powers have miude requests
af Greece., To-day they nsk nothing
bhut this—they offer Serbia, Greece's
ally, suecor in the event of circum-
stances which woulil require Greece
herself, under her alllance, to give
Serbla help.

BELIEVES SUCH TMOLICY
WOULD DE SUICIDAL

“Great nations may, with impunity,
treat treaties as seraps of paper. For
smaller countries such a policy would
he suicidal.

“We have a treaty with Serbia. If
are honest we will leave nothing
undone to insure its fulfillment in let-
ter and spirit. Only If we are rogues
may we find excuses 1o avold our ob-
Heations,”

During the Premier's speech he ac-
cusged the opposition press of “selling
its honor te German propagaudlsts’
When the representatives of the oppo-
journals in the press galleries
attempled to file out in protest, they
were prevented from so doing by the
crowd massed hehind the press boxes,
They were foreed 1o stand there while
hisges and catealls came from the gal-
lertes and the fMoor of the Chamber,

The number of German and Austrian
military in Sofla Is estimated at about
3,000 and others are arriving dally
from Turkey and Germany. Aero-
nauts and artisans are coming in great
numbers.  Bulgarin’s mobilization hasg
produced 30 per cent fewer men than
wis expected.
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IT PAYS TO TRAVEL YORK RIVER LINE'

To Baltimoeres and beyond. Excellant steam-
er service. Only $2580 ones way; $.50 round
trip. Delightful sall up Chesspeaks Bay,
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ELEUTHERIOS VENIZELOS.

WEIL DECLARES KRENGEL'S
DEMOVAL WA JUSTIFIED

Issues Statement in Defense of His
Vote Dropping Detective-Ser-.
geant From Force.

DETERMINED NOT TO RESIGN |
Cites Krengel's Traflic With Denizens |
of Underworld and Alleged False
Testimony as to Wiltshire 1o Show

His Undesirability.

Action of Police Board
May Be Null and Void

After o conference helil yesnter-
dony afternoon, Polick Commission-
ers 3. W, ‘Phomas, Willlanm 1.
her and W. Douglas Gordon
out the following strtement:

“At the meeting of the Noard of |
Péllce Comminnloners to-night Mr. ||
Gordon will rolse the point that the ||
netlon of the Police Roard
tember 30 was {llegal nnd Ineffec-
tive, for the renson thnt the notice
of such meeting stuted nwpecilically
that the meeting was called for the
purpose of trying Lelns,

“Awn to thelr future vourse in the
matter, they uak thart the publie he-
Hleve that they will be guliled by
whnt they deem hest for the interest
of the public and the welfnre of
the Police Department.”

Par-
BERve

un Sep- ||

Repeating his intention to pursue his| |

duties on the Police Board regardless
&f the clamor in many quarters that he !
resign from that hbody, Police Com- |

misgioner CHA Weil last night supple-

mented this declaration with
ment in which he
siderations that led
Sergeant Krengel's

As . member of the Police
charged with the dutye
the hest Interest of the city, Mr. Weil
=a¥s In hi= statement, he was con-
stralned to vote fur the ealeclion of
Mr. Wood 1o replace Sergeant Krengal, |
He reviews Krengel's fewelry traf- |
feking, as well as hls alleged incor-
rect testimony with respect to Ser-
geant Wiltshire on the night of Fehru-
ary 15, 1915, In which he Is quoted as
Wiltshire was drunk as a

i state-
reviews
him tu

removial.

the
Vole

con- |
for ]
i

Board,
of uncting for

“oiled owl”
These and other glleged shortein-
ings of the deposed detective-serceant
are recited by Mr., Well to show thut
in voting not to re-clect Mr. Krongel
to the force he was acting with the
best interests of his native city at
heart
SURJIECTED TO “MISGUIDED |
AND MALICIOUS CRITICISM™ |
The statement follows in full: {
Irrespective of the facl that the con-
stituted wuthoritles of the city of 1tich-
muond have, In the exercise of their
lawful functions, acquitted me of the|
commission of any aets justifying my |
dismissal from the Board of Police;
Commissloners of the eity of Riechmond
or demanding of me my resignation
from that body, I have been subjected |
to. hysterical, misguided or mallcious
publle ecritlielsm by some newspapers!
and many pulpits of the city of Rich-!
mond, fer my wvole in electing to the

{pollee foree Mr. Wood in the place of!

Mr. Krengel, whose term of office hadi
expired.

1 would have it understood that [ was
a duly elected and qualified member nrlf
the Pollee Board, and as such charged |
with the duty of castlng my vote for|
the best Interests of the city of Rich-
mond in general and the Pollee De-
partmient in particular.

I have no quarrel with any man who
honestly and intelligently erlticizes
me. T do resent the strietures which
have been put upon nie my persons who
manifestly have no knowledge of the
legal status of my position or of the
facts which influenced my vote on the
oceasion In question. I still reserve
to myself the privilege of thinking of
myself that I have the interests of my
nativa clty at heart, and can aet and

have acted for what I conceive to be
the best Interests of that city in the
dischurge of my offielal duties.

DETAILS CONSIDERATIONS
WHICH GUIDED HIS ACTION
In explanation of my action upon
the ocecasion in quesation, and for the

(Continued on Second Page.)
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J ber 8§ and 8, vin York Rlver Line from Rich-

ASKS COUNCIL T NO ANSWER COMES:

RESTORE KRENGEL

Vice Commission Appeals to.
Mayor to Urge Ordinance |
Enlarging Police Force.

GIVE SHOMAKER FORMER RANK

Mayor's Good Offices Asked to
Urge Police Board to Undo

Sergeant’s Demotion. .
Expresaing Its deep at
the action of the Pollce
regpect to Sergeants Krengel and Sho- o

Indignation

Board with

maker, and condemning the four com- |
thi=
was due, the Viee Commiszsion sent to
Mayor Alnslie yesterday o =pecinl oom-
munication asklng him to recommend !
to the Council the paesage of an -.nli—}
nance enlarging the police force so as
to permit Krengel's reinstatenent
The commission alsn asks the Maver
a meeting of the Police Board !
at the earlicst praetleable moment and |
to urge the hoard to restore
Sergeant Shomaker to the
which he has been demoted
offices are asked, also, in
Council’'s passage of the or
larging the pollce force and it

miseioners to whose votes aetion

furmer
rank from
His good)
thel
Lig 1 R |

se

ring
ince
irging

upon the Police Board Nrenugeol's re-.
election. The communication wns pre-|
pared by a subecommittes from the \'1ca|
Commission, composed of Rev. B, H.
Melton, chairman; Rev. J. J -}ra.'-‘a.:t,l
I» D, and Dr. E. N, Calisch. It was
aficially filed with the Mavor a f-ywl
minutes hefore 7 o'clock last nighr,

MAYOR WILL FORWARD PAPERS

TO COUNCIL AND POLICE I!(l,\“D‘:

“l shall forward hoth to the City|
Council and to the Police Board the!
request of the Viee Commisslon in the
manner requested by them, sald thr:|
Mayor. “The PPolice Board m 1o- |
morrow night in regular tn
attend to the general busine ol lhei
department, whilch usually takes sev-|
eral hours; For this reuson 1 think!
I =hall eall g apecial eeting for the

conslderation of this particular bhusl-

The Pollce Board itself has not
authority to add a man to the!
department, Section &6 of the clty|
charter providing that the “force shall|

nEess.

the

consist of as many members as thei
City Couneil may, by ordinance, pre-|
' seribe !

The Vice Commission’s latest come-

'munication to the Mayor wis prepared|
| by the subcommittee In conformity with!

a motion adopted by the commission at |

{ts meeting Monday night, dlrecting
such a step. It contiins no criticlam|
of the Muyor. Its condemnation is|

extendad to Commlissloners Bradley and!

| Ealonikl,

{our national

NONE: IS EXPECTED

Bulgaria Ignores Russia’s Ulti-
matum, and Time Limit
Has Expired.

|
NEXT MOVE IS FERDINAND’S

Forces of Allies Are Prepared to
Strike at New Enemy
in Balkans.

LONDON, October 5. —Russin's ultl-
matium to Bulgaria expired at 4 o'clock
this afternoon, but up to a late hour
to-night, far as known in London,
no answer had been received and none
was expected. '

It ways taken for granted here that!
King Ferdinand and his ministers are!
definitely committed to the Germanic
allles, and In return for some ports,
inclurling Constantinople. and all that|
remalns of European Turkewy, to be |
ceded after the war, has undertaken
to aselst actively in the operations
agalnst Serbia, thus hopine to open
the way for the Austro-German army, |
the objective of which is the Sea of|
Marmora. |

The entente powers, In this bellef, |
have landed or are landing a force at)
which will take upon itself
the duty of protecting the malin railway
through Serhia and Greece and give
what assistance it can to the Balkan
allles, should they be attacked by Bul-
giria. This infringement of Greek
neutrality has brought forth a formal
protest from the Greek government,
but, In the words of one correspondent,
b 4 belng winked at by the great

850

is

majority of the people of Greece."
The opposition In the Greek chamber
has also mpde protest against the policy
Premier
claimed,

of Venizelos, which, it ({s|
forclng Greece Into an un-
I wWar, But the Premier,
suceeeded in getting the chamber
pass vate of confldence after a|
stormsy nll-nizht sesslon, |
The next develops upon Bul-
garia, and ag she moves, the
Anglo-French troops which helng

has

maove
zoon

as

are

; .| BRITISH FLEET SHELLS RIGHT STOCK
mohilized, will he put In motion. while|

the fleets in the Black Sei and the

Greece Has Become Central Point

of Storm Which Threatens Balkins

REFCE in now the central point
of the storm which Is llkely
to bhreak over the Balkanos at any
moment. The Greek Premler, Eleu-
therlon Venlzelos, has carrled hin
policlen through the Gireek chamber
h a majority of forty, Nome mem-
hers not voting, but the Athens cor-
respondent of the Havas Agency Ins
nuthority for the announcement that
Venlzelon  lnter resigned hecnume
King Constnntine Informed him that
he wns unoble to support the polley
of his mriniwtry.

»
Rusnin's ultimntum to Bulgarin re-
mnains unanswered, The crowi

eouncll of that siate In reported to
have dixcunsed for several hours the
terms  of the ultimatum without
reaching a decianion.

London takes It fo# granted that
the policy of Kiog Ferdinaond and
hin ministers In so shaped ax to
favor the central powers, but strong

oppoaition to participation In the
war hay developed In Sofln.
The French have landed 70,000

troops at Saloniki. .The entente

prowers had previously notified the

Gireek government of thisn intentlon
nnidl while the government mnade a
formal protest agalnst such landing
ny n vielntion of Greek neutrality,
no impedimentsx were put in the wny
uf pluelng allicd troops on Greek
sl

The Intest officinl communication
Ismued hy the rexpective war offices
record n continuntion of the artil-
lery fighting Iin the wentern gone,
but appnrently a cewsntion of the
actlons In the cast. No appreciable
progresn In belng mnde on any of
the fronta. Reports, from Ialian
hendgunrters are thrt the [tallans
have mbandoned the Iden of tnking
‘Triest for the prement, and nre de-
.voting their attention to CGorizia,
with the object of continuing thelr
advance along the Carsv plateau,

Germany has officinlly dlsavowed
the uinking of the steamer Arable,
expresnes regret for the loss of
American lives nod agrees to moke
reparation. Secretary of State Lan-
sing hax heen notlfled to thia effect
by Count von Bernstorff, the Ger-
mnn ambosasndor,

HIERCE ARTILLERY DUEL
DEVELOPS ON WEST FRONT

in Artois and Champagne
Sectors.

Hostile Armies Gripped in neudlock‘
|

‘STEPS TAKEN T0 CHECK

0T IN SPEGULATION

New York Houses Apply Pressure to
Stop Nation-Wide Financial
Madness.

EXCHANGE ACTS

Aegean will assume thelr appointed Bombards German Position at West- | Dealers in War Stocks Called Upon

roles

WANTSE SATISFACTION
FOR EVERY
October

INSULT

BERLIN, 5 (via Lendon).—
A dispateh from Sofla dated Octuber |
4 to the Zeitung Am Mittag savs: !

“Premier Radoslaveoff,. sf Bulgaria,|
to-day made the following del.'lm'm.ion{
to representatives of the government |
parties:

“*We confront war and m st defend |
Interests. We must wrest

Bovkin as. well as to Commissionersj ..o o eriemies everything they tnokl
Weil lnnd .Goude. [from us two years ago, and get satia-
FIRST DRAFT IS tactian for every insult.,”

HADICALLY CHANGED!
A2 tentatis "'1.' presented

afternoon, appeuled to the
Muayor as of the Board of,
Polics  Co 1er8  to urge that|
body to reinstate Kiengel and Shao-

maker in thelr former positions. ¥uyor

slie directed Chalrman Melton's at-
tention toe the fact that the Police
Board is without power to reinstate |
Krengel until a vacancy occurs In thel
pulice force, or uniil the force is -:n«'t
larged by councilmanic action. |
|

To leave this portlon ot the commun

peation as first written, the Mayor|
pointed out, would be to ask him io|
urge the Police Board ta «da a thing {t|
had no power 1o do—manifestly an|
absurd proceeding, Captain A B. |
Guizon, &4 member of tha Vice Come-
migsion, concurred in the objegtion, .-.nd‘
the paper was teniporat, Withdrawn |
In order that the obhjection might he
met by amendment

In its final form there is added the|
recommendation thar the Mavor :lSRJ.

the Counecll to meet the situation br nr-'i

dinance enactment. The Mavor waited

in hi= office untll nearly 7 o'eloek ror
the corrected paper tn he filed
AUTION OF *OLICH BOANRD

MAY LE NULLL AND

A development with =tar

sibilities

voln

tlinz  Jpos-
yvesterday after- |
noon, when Mollice Commiszsioners |
Thomas, Parker and Gordon held a
conference amd issued a statement
to-niczht's

took place

meat-

ing of the Police Board, commissioner |
Gordon will ralse the point that the!l
action of the [Police Board on Septoam-
her 30, was illegal and neffective. forl
the renson that the notice of such
meeting stated  speecifteallys that  the
meeting was called fer the purpose of|

tryving E. A, Leiss |

“I have not inquired into the Ii‘p_:ulI
question invelved,” said Mr. Gordon,
“but will make the point for what itl
is worth."

Mayor Ainslle, when
night for his opinion as
of the point that will be ralsed by
Commisgioner Gordon, said that he
could express no fAinal epinion until he
had had an opportunity to look into the i
matter further.

HAS BEFORE DONE RDUSINIESS
AN SPECIAL MEETINGS

“This is not the first time, however,
that the board has transacted busi-
ness not specified in the call for a
special meeting,” =aid the Mayor. “The
practice has been auite comimon. This
meellng was not veculinr in this re-
speet,”

The poiny, It

asked last |
to the merit !

wis agreed, ralses
tereosting possilillities. Shouldl  the
Mayor sustan the objection, the e-
motions, discharges und promotions or-
dered by the board at Thursday night's
meeting, excepting the discharge of
Polleeman Lelss, will de declared void.
The business of electing the offlcers
whosa terms expired on October 1 will
then come up de nnvo.

in-

It has bheen the practice of the Police
Board to take care of all re-clections
at the regular monthly mectings,

(Continued on Second Page.)

World's Serles Games, Philadelphin, Octa-

mond, round trlp fare $10.50,

| Pany

| occasloned

DECLARATION OF WAR
CONSIDERED POSSIBLE
LOXDOXN, October 5.—A dispatch from
Amsterdam to Reuter's Telegram Com- |
ERVS ‘

“The Peoples’ Gazette of Cologne un-
derstande that the Bulgarian govern-
ment probahly will make no reply to!
the Russian ultimatum. The recall |
from Sofla of all the entente ministers, '
the newspaper says, is expected to-day,
and it adds that a declaration of war!
Fussia 12 consldervd possible.’ |

by

CONDITTON OF GREBECE
LIKENED TO THAT OF BELGIUM

LLONDON, October §.—The Berlin
Tageblatt is quoted by Reuter's cor-
respondent at Amsterdam as recalling |
the indignation expressed by the en-
tente powers at the violation of Br.-l-l
gium's neutrality by Germany. Dis-;
cussing the report that the allles are|
sending troops to the assistance of
Serbin across (Greek territory, thel!

Tageblatt says the entegple powers have |
seized the first opportunity of ignoring |
the rightes of =maller nations, notwith-

| Standing their previous pretense of pro- |

tecting them,

OFITLRS 'O 1B LGARIA

WITHDRAWN BY ALLIES
vetober conse- |
quence of the repeated assertion of
Germans In Athens that the allies con-|
templated landing at Saloniki in n."rlc'l-|
to hand the place over to Rulgaria,”|
says Reuter's Telegram Company, "mc‘

LONDON,

h—"In

entente powers addressed o communlea-
the Greek
the proposed

tion
that

10 government stating

Innding wias most

friendly in Its purpoese and ntended to
help Greece and Sorcbia in case of an
attack.

“At the same time the powers in—!
formed the Hellanic government that!

the offers made to Bulgarin on condition
that she join the allies have now heen
withdrawn because Bulgaria not only
hnd not the entente power's
note, but had action which had
the erisis’

Angweoered
taken
resent

l'l"':f\l.ll'lll IS CONFIDENT

OF S1LOCESSFLL ovTCcoME

BERLIN, October 5 (via wireless to |
Tuckerton. N. J.).—A dispatch td the
Lokal Anzeiger from Budapest, a8 |

giveilf out to-tiay by the Overseas News
Agency, the Rulgarian Premier,
AL Radozlavoff, when receiving the dp]e.l
gates of the Stamboulol and

SHVE

Ghena-

Alex purties nt Sotia, sadd: f
“Bulgaria is fustified in the hope|
that the #ituation will be more ad-

vantageous  than  hertofore Events
coming in the near future promise fav-
orable results, PBulgaria. will extend
her frontiers toward the northwest aml
the south.

“Our relations with Roumanin are
cordial.  'The conflict between Rou-
mania and the central powers already
has been settled. Roumania will bhe

neuttal during the whole durntion of!
the offensive of the central powers
agalnst Serbla, even if new compli-

catlons arlse in the Balkuns. The Rou-
manian government has declared that
it is disinterested as to Serbia. Greeco
will maintain the same attitude during
the offcnsive of -the central powers.”

{ further

ende and Middlekerke—Russians
Engaged in Harassing Enemy in
Some Sections.

|
[Special Cable to The Times-Dispatch.] |

LONDON, October 5. —Flghting in the
Artois and Champagne ;
agaln (ln'_eiopod- ir_|tc; ._ .
duel with the hostile
in a deadlock which
for

sectors has
ferce artillery
armles gripped
Ig awe-Inspiring
with which the

opposing armles are holding their re-
spective positions. OfMelal reports of

the effectivencss

the day from Paris are barren of any
claim of advances mude, while Berlin'
mentions only one suceess, the rae-|

the French took yvesterday to the north-
west af Glvinehy. PBritish attempts to
retrieve their lossis of the day before
by attacks against the German forti-
ficatlons north of Loos were repulsed,
with “very considerable losses in killed
and wounded,” aceording to the (Ger-
man general stafy.

The center of artillery fizhting
Artols has moved from the scction
tween Souchez and Grenav to a
south, and now the bhig
are struggling for the mastery along
the front immediately north of La
2earpe and to the east of Arras. The!
scarpe  River traverses the opposing!
lines at a point just north of Arras and |
flows east through Vitry and past
Bouay
HRITISH FLEET IS

BOMBARDING RIGHT WING |

While the two mirﬂtly armies are !
tempting to reach a solution of
issue In trench to trench warfare, thel
British fleet is hammering daily at thel
tGerman right, bombardine with shells

in
ha-
point |

|
zuns |

at-,
the

of every caliber the German <un posl-!
I tions at Westende and Middlekerke,
Reduction of these works or thelr en-
forced withdrawal is considered here
o be & necessary prelude to an wl-
vance movement on this flank when
the allies’ offensive is begun.

While afficial reports are lnconle as to
developments in the Champagwe region,
news fraom this source being confined
to artillery and gas bomb exchanges, |
It Is known from rellable sources that
the allies have not for one mnmmul
ceased to hammer at the German n'l:ltll-l,
munications in thils sector with the ob- |
Jeet of hampering the supply of the

sallent of the German line

Adrships and acroplines datly course |
over the rallway stations and '
polnts hurling bombs upon the wital!l
sections of the railway system and |
destroying or at least Interrupting lom.I
porarily the traflic to the west,

 RUSSTIANS IMPROVING

POSITIONS IN SOME l'l..\l‘l-:S:
[Special Cable to The Tlmu-n-l‘lispnt--h.]!

PETROGRAD, October i.—In some
sectors the RMussians are harassing the
enemy and by energetically developing
separate engagements are gradually im-
proving thelr positions. |

Enemy attempts to reach the Sarny
Rallway junctton north of Rovno were
ehecked the Russlans,

nv who suceceas-
|

fully erossed the River Sry], nt Polenne, |
the voint where the Kovel-Sarns ”:l“-j
wiuy crosses the rviver

When arrested the enemy was twen-
ty-five miles west of Sarny. The Rua-
slan success here |2 bound to affect the
fight in tha reglon of Kolny, for (it
threatans the enemy. Efforts are be-
Ing made by the Germans to revive
their left wing in the region of Dvinsk
by re-enforcements and the use  of
heavy guns.  Thelr object s the ecap-
ture of hoth banks of the western
Dvina.

AND  RETURN—S4.95
3. HASE CITY AND RETUNRN—X1.00
Viu  Southern Ry. anccount county falrs,

4.95—DANVILLE

ic.-mmref of a section of trench, which | of speculution.

| wns

| el

junction | to

| Jority

Dates of eale, Oct. 3-2 and Oct. 3-0, pra-
spoctively.

by Brokers to Double Their Mar-
gins—Bankers and Wall Street
Leaders Fearful of Crash.

NEW YORK, October 5.—Members of
the New York Stock Exchange took
action to-day to curb the pation-wide
gpeculation in so-called “war stocks™
whose rapidly searing values have led
a runaway market through milllon, and
milllon and a half share days.

Banks, trust companies and financial
houses in New York, fearful of a sud-
den break in values, have applled pres-
sure on Stoek Exchunge houses to di-
minish, If not entirely end, the riot

day by notifying thelr clients that they
would have double the amount of
their murgins In these specialties,
DEMAND FOR MARGINS

STAITS SELLING WAVE
When the demand for more margin
made to-day many buyvers were
unable to comply with It, and a wave

fox

of =elling orders swept over the ex-
change, earrvying stocks down from
4 1o 16 ponts. A recovery wur noted

Later in the session, but the c¢lps: was
off from 3 to 10 peints from the high
level,
Offiein)
was taken
A special

cognizances of
hy the Stack
meeting of

the situation
Exchange at
the governing
committer, It was the unanimous be-
of the committee that something
should be done at once to curb specu-

lation. The demand for more margin
seemed to be sufficient for the Arst
step, so the committee declded simply

to sound a warning by calling the at-
tention of all Stock Exchange nembers
to certaln resolutions already in force,
and which are aimed at undue spect-
intion Notice the memhers were
sent by the secretary late ta-day.

o

To-dny's nction was neither hasty nor
unconsidered.  For more than a weelk
over the condition of the market,
sometime past Wall Street has
neared ps

entire country. Tales of fabulous riches
to be made in stock muarket gambling
have made the financial sectlon the
Mecea of a horde of speculiators from
const Lo poast,

ptroops in the threatened southwestern SPRCULATION CONKFINEED

TO FAMOUS «WAR nilinise
Speculation has been confined chiefly
the stocks of certain
which are reported to have received
enarmous war orders. In the large ma-
of cases, the amount of war
orders have been greatly exasgerated.
A netable instancpg the of the
American Car and
whose stock fell

in cnse
Foundry

14

Company,

points overnight

nylng that Its war orders totalled be-

Many Stock Exchange!
| houses responded to that pressure to-

|
i

| the banks have been somewhat uneasy | Count I
For | sidered unsatisfactory.

ap-t last Saturday, the ambassador had sub-
the pot of gold at the end!| mitted n draft of a letter on the Ar
of the ralnbow which stretehed over the ! case, but since It did not include

|

companies |

1
upon a report Issited by its president rln»i
I
!

GERMANY DISAVOWS
SINKING OF ARABIC

OFFERS REGRETS -
FOR LOSS OF LIVES
AND AGREES TOPAY

Imperial Government Makes
Every Concession De-
manded by U. S.

ALL CAUSE OF FRICTION
REMOVED BY THIS ACTION

Bernstorff’s Note Wipes Ouf
.+ Fear of Further Submarine
Controversies.

NOTABLE DIPLOMATIC VICTORY

This Difference Settled, Long-Delayed
Note Will Go Forward to
England.

-

WASHINGTON, October 5.—Jermany
has completely acceded to the Ameri=
can demands for settlement of the

Arable case, The Imperial govern-
ment, in a letter presented to-day by
its ambassador, Count von Bernstorfr,
to Secretary Lansing, dlsavows tha
sinking of the vessel, announces that
it haes so notified the submarine com-
mander who made the attack, expressea
regret for the loss of American lives,
and agrees to pay an indemnity to
their families,

Official Washington was both grati-
fied and relieved by the dpliomatie vic-
tory. The communleation, dellvered by
the ambassador pursuant te general
instructions from hls government,
spread absolute confidence that thera
would be no more submarine contro-
versies hetween the United States and

Germany, for “the document reveala
that stringent orders have heen given
to submarine commanders to prevent

a recurrence of such incidents as the
Arable.
CONCESSIONS PAVE WAY
FOR AMICABLE SETTLEMENT
Since this case embraces the prin-
ciples for which President Wilson con-
tended in his notes following the tor-
pedoing of the Lusitania and Falaba,
concesalons made by Germany to the
Amerlcan viewpoint were generally re-
garded to-nlght as paving the way for

amicable settlement of all the cases
which have threatened severance of
diplomatie relations between the two
countries.

Count von Rernstorff left here tn-
night happy over the results of hia
work, expressing the confident hope
that relations between Germany and
the United States would continue to
improve.

With settlemient of the Arahic con-
troversy, the dispateh to Great Britain
of the long-delaved Amerlcan note on
interferenve with American is
expected within a few days.

President Wilson has consistently re-
Tused to send this communication while
the issues with Germany were pend-
ing, becnuse the Berlin government
had, through its notes, given the im-
pression that on the action which the
United States took with one set of
belligerents depended its own conform-
ity to international law. As the issues
with Germany appear now to be ad-
justing themselves, the President, it
is known, feels free to press Great
Britain for a modlfication of the or-
ders in council and restrictions of
Amerlcan trade.

AMBDASSADOR PROMPTLY
MEETS COUNTRY'S DEMANDS

It was not until the German ambas-
sador submitted his letter to-day that
the change (n the relations between
Germany and the United States becama
definite. Previous suggestions
iernstorff has made
In

trade

which
were con-
New York

abic
ad-
mission of lability and agreement to
pay Indemnity, its terms were not ac-
ceptable to elther President Wilson or
Secretary Lansing., To-day he cume to
Washington at the reguest of Mv. Lan-
sing, In a few minutes he learned of
the American government's objectiona,
and in return gave oral assurances that
these would be promptly overcome. Re-
turning to the embassy the ambassador
redrafted the letter originally delivered
in New York and sent it by mes engar
to the State Departmnent. Secretary
Lansing carried it to the White Hou
and shortly afterward announced
text, which follows:

"My Dear Mr. Secretary:

“Prompted by the desire to reach a
satisfactory agreement with regard to

tween §50,000,000 and $375,000,000, and|the Arablc incident, my government han

setting forth the true amount, approxi-
mately $7,000,000,

Bethlehem Steel stands at the top of
the speculative list. Last vear it sold
as low as a fraction ahove 26
day it touched 400 Crucible Steel, soll-
Ihg to-day at wits sold for phout a
third of this five mounths ago,  Woste
Inghouse was up to-diy to 137, a
mendous advance over jts selling prieces
of u few months ago, Incidentally,
dealings in  Westinghouse, relatively
Increased stx months age. to-da v topped
the amount of United States Steel sold,
the shares of which changed hands to-

tdny amounting te 118,000,

STOCK MARKET NBCOMIES
HOLLOW AND
So holluw and nervous has heen the
market durlng the past few million-
share days, due almost entirely o
speculntion In the war stocks, that |t
has reaponded violently even to the
rumors of bad news

AMERVOUSs

!

To- |

tre- |

glven me the following instructions:
“The orders issued by FHis Majesty
the Emperor to the commanders of the
German submarines—of which [ notl-
e

yYou on a previo occusion
been mude 80 stringent thar the i
rence of wneldents stmilar to the
Ceise 48 cansidered out orf th
“Acecording Lo the report
mander Schnelder, of the submarine
which sank the Arabic, and his afti=

davit as well as those of his men, Comes

mander Schnelder was convineed that
the Arable intended to ram the gube
marine,

GERMANY DOES NOT DO B

GOOD FAUTH OF BRITISH

U the other hand, the ing '
ernment does not douht tha good fr
of the atlidavit of the PBritish officera
of tha Arabic, according to which the
Arabic did not intend to ram the subs
marine. The attack of the submaring
was undertaken against the Instruce

wial g




