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KING REFUSES, ,

HIS SUPPORT

Wain forced
10 RESIGN POST

Venizelos Once More Quits
Cabinet Following Break

With Ruler.

CRISIS IS CAUSED BY HIS
PRO-ALLIES SYMPATHIES

With Anglo-French Forces on

Greek Soil, Situation Is
Critical.

FORMAL I'HOTFKT is made

Offensive Preparations Completed
and New Development

Like Homh'.hell.

.ATHENS, October .V. Kleutherios !
Venizelos has a fain resigned a.- Pre-
mier of Greece His present rcslgna- i
tion. like his former one, came a? t he
r*¦ *»u 11 of his pro-entente sympathies.
Klnn Constantlne informed the Pro-

mler this afternoon that lie was un¬
able to support his mlnistrv The
resignation followed
Queen Sophie of Greece if? a sister-

of the German Emperor.
With 70,000 allied troops already

landed on Greek territory, despite the
protest of Greece, the situation cre¬
ated by Venizelos resicnlng is criti-
i al.

It was upon the support of Premier
Venizelos that tlie allies were hoping
to secure the active co-operation <>f
«>ree< e

When the first detachment of
French troops arrived at Saloniki.
France notified Greece that they were
going to help Serbia. Venizelos re- |
plied with a formal protest against |the passage of foreign troops through
Greek territory, on the ground that
it violated Greek neutrality. _ jThe allied governments, Jiowcvjr, \
made all preparations and gave or-
ders for the landing of the troops. Itf;
is understood that they are to pro¬
ceed to the Guevghell-L'skup Railroad
»o guard the line.
U.I.IKS ARE UCI'llll I:¦>

Deprived of the support of Venize¬
los and with a protest already riled
against the landing of the allied
troops a march through Greek terri¬
tory would place the allies in pre¬
cisely the same position as Germany]
was placed when she lnvade<l Belgium
' for military reasons."
Germany continues her efforts- to se¬

cure the neutrality of Greece. She has
offered guarantees and assurances:
The resignation of Venizelos came

as a bombshell. It was only this
morning that the Greek Parliament,
after an all-night session, passed a.
vole of confidence in the government.
The vote was 1-12 to lt>'_', with thirteen
not voting. The session had been j
most disorderly The opposition lead-
ers protested against the occupation
of Greek territory by foreign troops
and accused M Venizelos of leading
the country into war unnecessarily.
These arguments were refuted by the
Premier, and in a long declaration to
the Chamber he communicated the
facts regarding the landing of the
allied troops, and made known that
the quadruple, entente proposals made
to Bulgaria on July 21 had been an¬
nulled.
"We have a clear-cut treat> of ob¬

ligations toward Serbia which will he
rigorously respected even if this in-
volves our taking a position against
Germany, an action we should sin-
cereiv regret," said the Premier. "I
consider It would be dishonorable for
Greece not to conform with her treaty
obligations. Moreover, I am convinced
that It is to our interest to range our¬
selves on the side of the quadruple
entente. Some time has passed since j
the entente powers have made requests
of Greece. To-day they ask nothing
but this.they offer Serbia. Greece's
ally, succor in the event of circum¬
stances which would require Greece
herself, under her alliance, to givo
Serbia help.
IIKLIEVES SITU POLICV

WOL'I.D 11E SUICIDAL
"Great nations may, with impunity,

treat treaties as scraps of paper. For
smaller countries such a policy would
be suicidal.
"Wc have a treaty with Serbia. If j

we are honest we will leave nothing
undone to insure its fulfillment i* let¬
ter and spirit. Only if we are rogues
may we find excuses to avoid our ob¬
ligations."
During the Premier's speech he ac¬

cused the opposition press of "selling
its honor to German propagandists."
When the representatives of the oppo-

. ion journals in the press galleries
i tempted to tile out in protest, they
were prevented from so doing by the
crowd massed behind the press boxes.
They were forced to stand there while
hisses and catcalls came from the gal¬
leries and tho floor of the Chamber.
The number of German and Austrian

military in Sofia Is estimated at about
3,000 and others arc arriving daily
from Turkey and Germany. Aero¬
nauts and artisans are coming in great
numbers. Bulgaria's mobilization has
produced :10 per cent fewer men than
was expected.

IT TAYS TO TRAVKL. YORK RIVKK LINE
To Baltimore and beyond. Excellent stenm-
er service. Only $2.50 one way; $4.60 round
trip. Delightful sail up Chos*peake Bay*

KLKLTI1KHIOS VEMZELOS.

WEIL DECLARES KRENGETS |
REMOVAL WAS JUSTIFIED

Issues Statement in Defense of His
Vote Dropping Detective-Ser-

Kcnnt From Force.

lJKTKRMIN'KD NOT TO RFSIGX

Cites Krengel's Trafllr With Denizens'
of I'nderworld and Aliened False
Testimony as to Wiltshire to Show
Hi1- I'nclesirahility.

Actio i of Police Board
May Be Null and Void
\(ter >i fun tcrciH'i' lielil yeMer-

dnj' nflcrnnoii, !*«») I (omiiiinnton-
"» E. \\ . Thomas, Wllliniii II. I'nr-
ker und \\ . UuukIiir Gordon khvc
out the following ntmrmruli
"At thr mrrlinR of Hie Itiidrd of

I*8ltcr I 'otntnlnMioiirrN tn-nl|;h< Mr.
Gordon will rnluc tIt<- jiolnt tluit the
nation of the I'olico Hoard on Srp-
temlier .*10 nan lllcKnl nnd Ineffec¬
tive, for fhr rennon thnt the notice
of itucb meeting Htated Hpecttlcally
Unit the meeting «n* cnllert for the
purpnue of trjlnjf Lelan.
"Ah to their future rournr in tlie

nintter. they auk that the public be¬
lieve thnt the.v «%||| |,r Kuldcd by
what they deem bent for the interent
of the public nnd the lvrlfnrp of
the Police Department."

Repeating his intention to pursue his
duties on the Police Board regardless
Of the clamor in many quarters that he
resign from that body, Police Com¬
missioner Cliff Well last night supple¬
mented this declaration with a state¬
ment in which he reviews the con-
siderations that led him tu vottr for
Sergeant Krengel's removal.

As a member of the Police Board,
charged with the duty of acting for'
the best interest of the city. Mr. Weil
says In his statement, he was con¬
strained to vote for the election of
Mr Wood to replace Sergeant Krengel. j
He reviews Krengel's Jewelry traf-
ticking, as well as his alleged incor¬
rect testimony with respect to Ser¬
geant Wiltshire on the night of Febru¬
ary 15. 1915, in which he is quoted as
saying that Wiltshire was drunk as a
"hlled owl."
These nnd other alleged shortcom¬

ings of the deposed detective-sergeant
are recited by Mr. Weil to show that
in voting not to re-elect Mr. Krensel
to the force he was acting with the
best interests of his native city at
heart.
SUBJECTED TO ".MISGUIDED

AM) MALICIOUS CRITICISM'*
The statement follows in full:
Irrespective of the fact that the con¬

stituted authorities of the city of Rich¬
mond have. In tho exercise of their
lawful functions, acquitted me of the
commission of any acts justifying my
dismissal from the Board of Police
Commissioners of tho city of Richmond
or demanding of me my resignation
from that body, I have been subjected
to hysterical, misguided or malicious
public criticism by some newspapers.
and many pulpits of the city of Rich¬
mond, for my vote in electing to tho
police force Mr. Wood In the place of
Mr. Krengel, whose term of oflUp had
expired.

I would have it understood that I was
a duly elected and qualified member of;
the Police Board, and as such charged
with the duty of casting my vote for
the best Interests of the city of Rich¬
mond in general and the Police De¬
partment in particular.

1 have no quarrel with any man who
honestly and intelligently criticizes
me. T do resent the strictures which
have been put upon me my persons who]
manifestly have no knowledge of tho
legal status of my position or of tho
facts which influenced my vote on the
occasion In question. I still reserve
to myself tho privilege of thinking- of
myself that I have the interests of my
native city at heart, and can act and
have acted for what I conceive to be
the best interests of that city in the!
discharge of my olllelal duties.
DETAILS CONSIDERATION'S

WHICH GUIDED HIS ACTION
In explanation of my action upon

the occasion in question, and for the
(Continued on Second Page.)

ASKS COUNCIL 10
RESTOREKRENGEL!

Vice Commission Appeals to

Mayor to Urge Ordinance
Enlarging Police Force.

GIVE SHOMAKER FORMER RANK

Mayor's Good Offices Asked to

Urge Police Board to Undo
Sergeant's Demotion.

Expressing its deep Indignation at
the action of the Police Board with
respect to Sergeants Krengel and Sho-»
maker, and condemning: the four com-

mlssioners to whose votes this action
was due, the Vice Commission sent to
Mayor Ainslie yesterday it special com¬
munication asking him to recommend
to the Council the passage of an ordi¬
nance enlarging the police force so ;ts
to permit Krengel's reinstatement.
The commission also asks the Mayor',

to call a meeting of the Police Board
at the earliest practicable moment and
to urge the board to restore former
Sergeant Shomaker to the rank from!
which he has been demoted. His goodi
offices are asked, also, in securing the I
Council's passage of the ordinance en-i
larglng th<- police force and in urging
upon the Police Board Kreng<-l's re-
election The communication was pre¬
pared by a subcommittee from the Vicel
Commission, composed of Tie v. B. H. 1
Melton, chairman; Rev. J. J Gravatt,
D D.. and Pr E. N*. Calisch. It was jofficially filed with the Mayor a few
minutes before 7 o'clock last night.
>1A VOIt WIM. FOnWAIlD PAPEKS

to coi/ncil. axd pomck hoard
"I shall forward both to the City

Council and to tne Police Board the
request of the Vice Commission in the
manner requested by them," said the
Mayor. "The Police Board meets to¬
morrow night in regular session to
attend to the general business of the
department, which usually tak<-s sev¬
eral hours. For this reason I think'
I hhall call a special meeting for the
consideration of this particular husl-
nr-sH. The Police Board itself has not
the authority to add a man to the
department. Section SO of the city j
charter providing that the "force shall;
consist of as many members as the.
City Council may, by ordinance, pre-
'scribe "

The Vice Commission's latest coni-
munication to the Mayor was prepared
by the subcommittee in conformity with
'a motion adopted by the commission at
Its meeting Monday night, directing
such a step. It contains no criticism
of the Mayor. Its condemnation is!
extended to Commissioners Bradley and
Boykin as well to Commissioners!
Weil ami Goode.
PI It ST nit A FT IS

it A PICA 1,1,V CI1AVUED
As tentatively presented yesterday

afternoon, the paper appealed to the
Mayor as chairman of the Board of
Police Commissioners to urge that
body to reinstate Kr.ongel and Sho-
maker in their former positions. Mayor
Ainslie directed Chairman Melton's at-'
tention to the fact that the Police
Board is without power to reinstate)
Krengel until a vacancy occurs in the
police force, or un'.il the force is en-
larged by councilmanic action.
To leave this portion of the comtnunl-|

cation as first written, the Mayor!
pointed out, would be to ask him to
urge the Police Board to do a thing it;
had no power to do.manifestly an1
absurd proceeding. Captain A. B.
Guigon, xi member of th--; Vice Coin-
mission, concurred in the objection. and
the paper was temporarily withdrawn
In order that the objection might he
met by amendment.

In its final form there is added the
recommendation that the Mayor ask!
the Council to meet the situation b.» or-
dinance enactment. The Mayor waited
in his office until nearly 7 o'clock for
the corrected paper to be filed.
M'TIO.V OF POI.ICE HOAltll

MAV UK MM. AMI VOII1
A development with startling ¦pos¬

sibilities took place yesterday after- '

noon, when Police Commissioners
Thomas, Parker and Gordon held a
conference and issued a statement
serving notice that at to-night's meet¬
ing of the Police Board, Commissioner
Gordon will raise the point that thejaction of the Police Board on Septem¬
ber 30, was illegal and ineffective, for'
the reason that the notice of such
meeting stated specifically that the
meeting was called for the purpose of;
trying E. A. Leiss.

"I have not inquired into the legal
question involved," said Mr. Gordon,
"hut will make the point for what it
is worth."
Mayor Ainslie, when asked last

night for his opinion as to the merit
of the point that will be raised by
Commissioner Gordon, said that he .;
coulrl express no final opinion until he
had had an opportunity to look into the
matter further.
has before nomo nrsivEss

AT SPECIAL MEETINGS
"This is not the first time, howover,

that the board has transacted busi¬
ness not specified in the call for a
special meeting," said tho Mayor. "The
practice lias been quite common. This i
meeting was not peculiar in this re¬
spect."
The point, it was agreed, raises in¬

teresting possibilities. Should tho
Mayor sustan the objection, tho de¬
motions, discharges and promotions or¬
dered by the board at Thursday night's
meeting, excepting the discharge of
Policeman Leiss, will de declared void.
The business of electing the officers
whoso terms expired on October 1 will
then come up de novo.

It has been the practice of the Police
Board to lake care of all re-elections
at the regular monthly incetln&s.

(Continued on Second Page.)

World's Series Games. Philadelphia Octo¬
ber S and !>. via York River l.lne from Rich¬
mond, round trip fare $10.50.

NO ANSWER COMES;
NONE IS EXPECTED

Bulgaria Ignores Russia's Ulti¬
matum, and Time Limit

Has Expired.

NEXT MOVE IS FERDINAND'S

Forces of Allies Are Prepared to
Strike at New Enemy

in Balkans.

LONDON", October 5..Russia's ultl-
mat inn to Bulgaria expired at 4 o'clock
tliis afternoon, hut up to a late hour
to-night, so far a? known In London,
no answer had been received and none
was expected. i

It was taken for granted here that
King Ferdinand and his ministers arc

definitely committed to the Germanic
allies, and in return for sorm- ports,,
including Constantinople, and all that:
remains of European Turkey, to he
coded after the war, has undertaken
to assist actively in the operations
against Serbia, thus hoping to open
the way for the Austro-German army,
the objective of which is the Sea of
.Marmora. i

The entente powers, in this belief,
have landed or are landing .a force at!
Saloniki, which will take upon itself
the duty of protecting the main railway
through Serbia and Greece and give
what assistance it can to the Balkan
allies, should they be attacked by Bul¬
garia. This infringement of Greek
neutrality has brought forth a formal
protest from the Greek government,
i>ut. in the words of one correspondent,
"it is being winked at by the great
majority of the people of Greece."
The opposition In the Greek chamber]

has also made protest against the policy
of Premier Venizelos, which, it is;
claimed, is forcing Greece Into an un¬

necessary war. But tho Premier,
has succeeded in getting the chamber
to pass a \ote of confidence after a

stormy all-night session.
The next move develops upon Bui-

garia, and as soon as she moves, the
Anglo-French troops which arc being1
mobilized, will be put in motion, while
the fleets in the Black Sea and the
Aegean will assume their appointed
roles. i

\VA NTS SATISFACTION
FOR EVERY INSILT

BERLIN. October 5 (via London)..
A dispatch from Sofia dated October
4 to the Zeitung Am Mittag says:
"Premier Radoslavoff, of Bulgaria, I

to-day made tho following declaration!
to representatives of the government
pa rties:

" 'We confront war and m st defend
our national Interests. We must wrest
from our enemies everything they took I
from us two years ago, and sret satis-
faction for every insult.'"

l>i:<-|.AItATION OF WAR
CONSIDERED POSSIBLE

LONDf>.\*. October 5..A dispatch from
Amsterdam to Router's Telegram Com-
pany says:
"The Peoples' Gazette Of Cologne un- (

deistandp that the Bulgarian govern-
ment probably will make no reply to'
the Russian ultimatum. The recall
from Sofia of all the entente ministers,
the newspaper says, is expected to-day,
and it adds that a declaration of war!
by Russia is considered possible."

CONDITION OF GREECE
LIKENED TO THAT OF llELtill'M

LONDON, October 5..The Berlin
Tageblatt is quoted by Reuter's cor¬
respondent at Amsterdam as recalling
the indignation expressed by the en¬
tente powers at the violation of Bel-
gium's neutrality by Germany. Dls-
cussing the report that the allies are
sending troops to the assistance of!
Serbia across Greek territory, the
Tageblatt says the entente powers have
seized the first opportunity of ignoring
the rights of smaller nations, notwith¬
standing their previous pretense «>f. pro¬
tecting them.

OFFERS TO Itt l.liARIA
WITHDRAWN in \ I.LIES

LONDON, October 5.."In conse-j
quence of the repented assertion of
Germans in Athens that the allies con-
templated landing at Saloniki in order
to hand the placc over to Bulgaria,"
says Reuter's Telegram Company, "the
entente powers addressed a communica¬
tion to the Greek government stating
that the proposed landing was most
friendly in its purpose and intended to
help Greece and Serbia in case of an
attack.

"At the same time the powers in-
formed the Hellenic government that
the offers made to Bulgaria on condition
that she join the allies have now heen
withdrawn because Bulgaria not only
hnd not answered the entente power's
note, but had tak'ii nctlon which had'
occasioned the present crisis."

PREMIER IS CONFIDENT
OF SI CCESSFl L OUTCOME

BERLIN, October 5 (via wireless to
Tuckcrton. N. J.)..A dispatch trt the
Lokal Anzeiger from Budapest, as
giveif out to-day by the Overseas News
A'gency, says the Bulgarian Premier.
M. Radoslavoff, when receiving the dele¬
gates nf the Stamhouloff and Ghena-
diex parties at Sulla, said:

"Bulgaria is .justified in the hope
that the situation will be more ad¬
vantageous than hcrtofore. Events
coming in the near future promise fav¬
orable results. Bulgaria will extend
her frontiers toward the northwest ami
tho south.
"Our relations with Roumanla are

cordial. The conflict between Rou¬
manla and the central powers already
has been settled. Roumanla will be
neuttal during the whole (Miration of
the offensive of the central powers
against Serbia, oven if new compli¬
cations arise in the Balkans. The Rou¬
manian government has declared that
It is disinterested as to Serbia. Greeco
will maintain the samo attitude during
tho offensivo of -the central powers."

GERMANY DISAVOWS
SINKING OF ARABIC

Greece Has Become Central Point
of Storm Which Threatens Balkins

GRKKCK In noTT thr central point
of the atorm which In llkfly

to break over the Hnlkana nt nny
mnmrnl. The Greek I'rrmlrr, Klm-
Ihrrlox Vcnlxflon, ban carried hla
linllrlrx throiifch tlir (irrck cbnmher
with n majority of forty, Nome mem-
hrr* not vntlnK> but th^ Athena cor-
reapondent of the Hnvnn AKency la
authority for the announcement that
VenlxeloN Inter realigned hecmiae
Klnn Conntnntlne Informed him that
he nan unable to aiipport the policy
of bin nMnlatry.

KonnIo'n ultimatum to Bulgaria re-
inaliiN unniiNHered. The cronil
council of thnt atate la reported to
have dlNCiinNed for aeveral hnura the
terma of the ultimatum without
leuvlilne a declalon.

I.ondon takea It tot granted that
the policy at Klnp Kerdlnand and
hla mlnlatera la no ahaped an to
favor the central powera, but atrong
opposition to participation In the
uar haa developed In Sofla.

The French have landed 70,000
troopa nt Salonlkl. .The entente
ponera had prevloualy notlfled the '

FIERCE ARTILLERY DUEL~
DEVELOPS ON WEST FRONT
Hostile Annies Gripped in Deudlock

in Artois and Champagne
Sectors.

BRITISH FLEET SHELLS RIGHT

Bombards German Position at West-
ende and Middlekerke.Russians
Engaged in Harassing Enemy in
Some Sections.

[Special Cable to The Times-Dispatch]
LONDON. October 5..Fighting in thci

Artois and Champagne sectors has
again developed into v. flerce artillery
duel with the hostile armies gripped
In a deadlock which is awe-Inspiring
for the effectiveness with which the
opposing armies are holding their re¬
spective positions. Official reports of
the day from Paris are barren of any
claim of advances made, while Berlin
mentions only one success, the r<*-
capture of a section <>( trench. *vhlch
the French took yesterday to the north¬
west of Glvlnchy. British attempts to
retrieve their losses of the^ day before
by attacks against the German forti¬
fications north of Loos were repulsed,
with "very considerable losses in killed
and wounded," according to the Ger¬
man general staff.
The center of artillery flshting in;

Artois has moved from the section be-
tween Souchez and Grenay to a point]
further south, and now the big guns!
are struggling for the mastery along'
the front immediately north of La. |
Searpe and to the east of Arras. The
Scarpe River traverses the opposing
lines at a point just north of Arras and
Slows east through Vltry and past'
Bouay. j
IIR1TISH FLEET IS

HOMBAIIDING RIOIIT WING1
While the two mif^Uy armies are at-,

tempting to reach a solution of the
issue in trench to trench warfare, the
Rritish fleet is hammering daily at the-jGerman right, bombarding with shells
of every caliper the German gun posl-
tii-iis at Westende and Middlekerke. jReduction of these works or their en¬
forced withdrawal is considered here
to be a necessary prelude t>> an ad¬
vance movement on this flank when
the allies' offensive is begun.
While official reports are laconic as to

developments in the Champagne region,
news from this source being confined
to artillery and gas bomb exchanges, |
it is known from reliable sources that,
the allies have not for one moment'
ceased to hammer at the German com-,
ntuuications in this sector with the ob¬
ject of hampering the supply of the
¦troops in the threatened southwestern
salient of the German line.
Airships and aeroplanes daily course

over the railway stations and junction jpoints hurling bombs upon the vital
sections of the railway system and
destroying or at least interrupting tem.
porarlly the traffic to the west.

RUSSIANS IMPROVING
POSITIONS IN SOUK PUCKS

(Special Cable to The Times-Dispatch.J
PKTROGRAD, Octoher ."...In some I

sectors the Russians are hnrnssing the'
enemy and by energetically developing
separate engagements are gradually im- I
proving their positions. 1
Enemy attempts to reach the Sarnyi

Railway junction north of Rovno were
Checked by the Russians, who success-
fully crossed the River SryJ, at Polemic,
the point where the Kovel-Sarny Rail¬
way crosses the river.
When arrested the enemy was twen¬

ty-live miles west of Sarny. The Rus¬
sian success here is bound to affect the
fight in tho region of Kolny, for It
threatens the enemy. Efforts are be¬
ing made by the Germans to revive
their left wing in the region of Dvinsk
by re-enforcements and the use of
lic^vy guns. Their object Is the cap-
turo of both banks of the western jDvina. 1

*4.05.DANVII.LK ANIt RKTIIKN.*4.i>5$S.OO.CIIASK CITY ANI» KKTI KN.}s.00VIu Southern fly. account county fMrs.
Dates of eale, Oct. 3-8 and Oct. 3-0. pa-
.pocttvoly.

(.ri'fk KOtvrnmerit of thin Intention
nnil while the Kivrrnnirnt mndr ft
fonnul proteat aRuinat HUi'h landing;
iim ii violation of lirrrk neutrality,
no impediment* wprf put In the way
of iilnclnic allied troop* on Greek
noII.

The Intent f> 111 <¦ I it I communication
iHMtiril by the respective war nffli'm
rrcoril n continuation of thr artil¬
lery tlRhllni; In the tTe*trrn «onr,
but apparently- n cmNntlon of the
notion* In thr cant. No appreciable
proKrem In lieing tnnde on any of
the front*. Report* front Italian
headquarter* are that the Italian*
have abandoned the Idea of taking
Trle»t for the prcncut, and are de¬
moting their attention to Gorlzla,
with the object of continuing their
advance along the Cnrao plntrau.

Germany ha* officially dlnuvnired
the Nlnklng of the Ntcamer Arabic,
esprc**e* regret for the Ions of .

American live* nnd agree* to make
reparation. Secretary of State Lan¬
sing ha* been notified to thin effect
by Count von Bernatorff, the Ger-
mnn amba**ador.

STEPS TAKEN TO CHECK
T

New York Houses Apply Pressure to
Stop Nation-Wide Financial

Madness.

STOCK EXCHANGE ACTS

Dealers in War Stocks Called UponI by Brokers to Double Their Mar¬
gins.Rankers and Wall Street
Leaders Fearful of Crash.

NEW YORK. October 5..Members of
the New Vork Stock Exchange took
action to-day to curb the nation-wide
speculation in so-called "war stockB"
whose rapidly searing values have led
a runaway market through million, and
million and a half share days.

Ranks, trust companies and financial
houses in New York, fearful of a. sud¬
den break in values, have applied pres¬
sure on Stock Exchange houses to di-
minish, if not entirely end, the riot
of speculation. Many Stock Exchange
houses responded to that pressure to-
day by notifying their clients that they
would have to double the amount of
their margins in these specialties.
DEMAND FOR MARGINS

STARTS SELLING WAVE
When the demand for more margin

| was made to-day many buyers wore
unable to comply with It, and a wave
of selling orders swept over the ex-
change, carrying stocks down from
4 to 15 prints. A recovery war noted
later in the session, but the close was
off from 3 to 10 points from the high
level.

official cognizance of the situation
was taken by the Stock Exchange at
a special meeting of tin- governing
committee. It was the unanimous be¬
lief of the committee that something
should be done at once to curb specu-|lation. The demand for more margin
seemed to be sufllcient for the first
step, so the committee decided simply
to sound a warning by calling tho at¬
tention of all Stock Exchange n embers,
to certain resolutions already in force,
and which are aimed at undue specu¬
lation. Notice to the members were
sent by the secretary late to-day.

To-day's action was neither hasty nor
unconsidered. For more than a week
the banks have been somewhat uneasy
over the condition of the market. For
sometime past Wall Street has ap¬
peared as the pot of gold at the end
of the rainbow which stretched over the
entire country. Tales of fabulous riches
to he made in stock market gambling
have made the financial section the
Mecca of a horde of speculators from
coast to coast.
S P F.t' I, LATION CONFINED

TO FAMOCS "WAR lllflDES"
Speculation has been confined chiefly!

to the stocks of certain companies
which are reported to have received
enormous war orders. In the large ma¬
jority of cases, the amount of war jorders have been greatly exaggerated.
A notable iustancp is the case of the
American Oar and Foundry Company,'
whose stock fell 14 points overnight!
upon a report Issued by its president de- jnylng that Its war orders totalled be-jtween $50,000,000 and $75,000,000, and
setting forth the true amount, approxl-jmately $7,000,000.

Rethlehom Steel stands at the top of
| the speculative list. Last year it sold
as low its a fraction above 26. To¬
day it touched 40i». Crucible Steel, soil¬
ing to-day at 103. was sold for about a
third of this five months ago. West-
inghoiis.- was up to-day to 137. a tre¬
mendous advance over its selling price
of a few months ago. Incidentally,
dealings in Westiughouse, relativelyIncreased six months ago. to-day topped
the amount of United States Steel sold,
the shares of which changed hands to¬
day amounting to 1 IS.000.
STOCK MARKET IIF.COMES

IIOLI.OW AND \ERVOUS
So hollow and nervous has been tho

market during the. past few million-
share. days, duo almost entirely to
speculation in Iho war stocks, that It
has responded violently even to the
rumors of bad nows, 1

OFFERS REGRETS ;
FOR LOSS OF LIVES
ANDAGREESTOPAY.1

Imperial Government Makes
Every Concession De¬

manded by U. S.

i ALL CAUSE OF FRICTION
REMOVED BY THI§ ACTION

BernstorfTs Note Wipes Outi
i Fear of Further Submarine

Controversies.

NOTABLE DIPLOMATIC VICTORY

This Difference Settled, Lonj»-Deluyed
Xote Will Go Forward to

England.

'WASHINGTON, October 5..Germany
has completely acceded to the Ameri¬
can demands for settlement of the
Arabic ease. The Imperial govern¬
ment, in a letter presented to-day by
Its ambassador, Count von BernstorJY,
to Secretary Lansing. disavows tha
sinking of the vessel, announces that
it hae so notified the. submarine com¬
mander who made the attack, expresses
regret for the loss of American lives,
and agrees to pay an indemnity to
their families.

Official Washington was both grati¬
fied and relieved by the dpllomatic vic¬
tory. The communication, delivered by
the ambassador pursuant to general
instructions from his government,
spread absolute confidence that thera
would be no more submarine contro¬
versies between tho United States and
Germany, for vthe document reveals
that stringent orders have heen given
to submarine commanders to prevent
a recurrence of such Incidents as the
Arabic.
CONCESSIONS PAVE WAY

FOR AMICABLE SETTLEMENT
Since this case embraces the prin¬

ciples for which President Wilson con¬
tended in his notes following the tor¬
pedoing of the Lusitania and Kalaba,
concessions made by Germany to the
American viewpoint were generally re¬
garded to-night as paving the way for
amicable settlement of all the cases
which have threatened severance of
diplomatic relations between the two
countries.
Count von Bernstorff left here to¬

night happy over the results of his
work, expressing the confident hopo
that relations between Germany and
the United States would continue, to
improve.
With settlement of the Arabic con¬

troversy, the dispatch to Great Britain
of the long-delayed American note on
interference with American trade lg
expected within a few days.

President Wilson has consistently re¬
fused to send this communication while
the issues with Germany were pend¬
ing, because the Berlin government
had, through its notes, given the lm-
pression that on the action which the
United States took with one set of
belligerents depended its own conform¬
ity to international law. As the issues
with Germany appear now to be ad¬
justing themselves, the President, it
is known, feels free to press Great
Britain for a modification of the or-
ders in council and restrictions of
American trade.
AMBASSADOR PROMPTLY"

MEETS CO I" NTRY'S DEMANDS
It was not until the Gorman ambas-

sador submitted his letter to-day that
the change In the relations between
Germany and the United States becama
definite. Previous suggestions which
Count I>et nstorff has made were con¬
sidered unsatisfactory. In New York
last Saturday, the ambassador had sub¬
mitted a draft of a letter on the Arabic
case, but since it did I10t include ad¬
mission of liability and agreement to
paj indemnity, its terms were not ac-
ceptable to either President Wilson or
Secretary Lansing. To-day he came to
Washington at the request of Mr. Ixtn-
sing. In a few minutes he learned of

i tho. American government's objections,
and in return gave oral assurances that
these would he promptly overcome. Ha¬
mming to the embassy tho ambassador
redrafted the letter originally delivered
in New Y ork and sent it by messenger
to the State Department. Secretaryj Lansing carried it to the White House,
and shortly afterward announced Us
text, which follows:
"My Dear Mr. Secretary:
"Prompted by the desire to reach a

satisfactory agreement with regard to
the Arabic incident, my government hj*
given me the following instructions:
"The orders issued by Ills Majesty
Emperor to the commanders of the

Gorman submarines.of which I noti¬
fied you on .1 previous occasion.have
been made so stringent tli.it the recur¬
rence of incidents similar to tin Arabic

'case is considered out of th-- <|iestion.
"According to th<- report of Com¬

mander Schneider, of the suhmarliiA
which sank the Arabic, and his afii- '

davit as well as those of his men. Com¬
mander Schneider was convinced that
the Arabic intended to ram the aubi
marine.
I<;ehman\ does not hoi iit

(tOOD iwitii ok mtirisH
..<»n the other hand, the impcnul gov¬

ernment does not doubt tha good faith
of tho affidavit of the British officers
of tho Arabic, according to which tha
Arabic did not intend to ram tho sub*
marine. Tha attack of the submarine
was undertaken agairmt tho Instruct


