
EARNINGS ME FULLY
UP TO EXPECTATIONS

JBut Street Is Sadly Disappointed
"When Steel Corporation Fails

to l'ay Kxtra Dividend.

niGHDn makkkt not k.xpkctkd

Directors Evidently Feel That For-
eifrn and Domestic Situations Are
Sufficiently Muddled to Make Pub-
lie Cautious. i

BY nno.\T>.\\ WAl I..
NSW YORK. April 25^-Earning* of 'he

Steel Oort or.itIon reported after ih» <-io*e
cf the market to-day »crf $*".713,1524 lint
for iho first nusrtor of the }.. ar. ntnl fully
up to expectations Hut tin- .street was
sadty disappointed because the directors
failed to fa > iiti extra dividend oti tho
common stock Directors even went so far

to J« t doubt be cast mi tln» report that it
special fund Is to be se; aside for dividend*
A* original announcement of this hp-Tlal
fund on tin- from bankers Identified with
tho Ptee| Corporation. and as th» Street
ffsj full to-day of rumors that an extra
dividend was to be pnlil at th* lone of the
day, ofViil action was (Upr^^lni;

It lookeii if th- directors wore not ex¬
pecting a higher msrkot .Hist now This no¬
tion *.«< In line with the view- of several
important bankers who expressed them¬
selves opposed to any material advances
In th» market at th.s time They fool with
& derisive ba: tle In Europe among the pos-
. ihlllties of th" imme<Ho. e future. with u
delicate situation st:l! existing l>etwe<>n this
country ami t!»rm*ny. with the Mexican
mess and ih' railroad labor dispute there
Is enough to rank* th* general public cau¬
tious. >C«w compl'ostlons have arisen In
Ireland of a more serious nature than the
Irish trouble that hroUe the market bvforo
the great war begat.
Thfr« Is no fjues'inn tha' action of the

Steel Corporation board in omitting tho e.s-'
tra dividend tha' was utmost promised vill
be taken by professionals us n >_ue to sell
stocks.
At the moment th< ;nari:et Is in a

strong position with w. alt accounts woe,led
out by thi* raid oj last Saturday Exchange
governors loo'.i upon their notion in nermlt-
tlr.g a market last Saturday as a serious
mistake because tho In.lury done to th" pub-
Ho. by the unnecessary losses will Keepthousands nwoy for months.
Mercantile .Marin"* shares «r» the most

active In AVnll Street, The common sold
at the highest prices on record and th»
preferred came within about, a point of
doing so. March earnings were estimated
«»t nearly J4.PDO.OOO.
Marine stocks are not advancing on earn-

inns because tho whole world has known for 1months of the groat earnings. The stock
has been absurdly cheap at all levels It
Is going up now on a belief that tho Amert-
car. International Corporation has decided to
buy control. Professional trailers are look¬
ing forward to the financing of n new
tTO.WO.OOO loan of the Sinclair Oil Com-"
rany to furnisb a new trade favorite. Tho
company has allied Itself with some of the
leading investment and speculative houses
tn the Street and the volume of stock will
be sufficient to make it highly speculativeThe fact that $16.0*0.000 of bonds must bo
disposed of elves a promise of un ai-tiv«
inark«t. Estimated earnings for thy next
year are placed nt JIO.POO.POO Tho SIOckhavo Par \aluc. The I e will l.o

shares of it. Th<! present issue i-SW.'fOD t-haro'*.
An active market I." to l>e made soon inth* stock of the Metropolitan PetroleumCompany. ThiR is the compnnv in whlciilib hard P. l.overinp. Harry foment amiother prominent oil men and financiers arointerested. The reason for Its proposedactivity Is that it has made a oontraet todeliver something over ;.f>no.ooo barrels ofcrude oil In the twelve months beginningJuly 1, J9i«
The company holds fifty-year leases »»n

r.bout r.00.000 acres, of oil land In the beat
territory of Mexl<o. Hs lands lie between
Rnd around those of the Hausteca Pe¬troleum <.'ompany and the Mexican EagleCompany, tho '.arcest well In the world
beint: on the properties of these two com¬
panies. Pail of the Metropoliinn propertyJ.s held in partnership with the Mexican

Intcie.st.s, The Metropolitan Com¬
pany has eijrht wells ami from them Is
assured of ulioie s.ono barrels of iilsh-
^rade oil dally. It has a concession front
the Mexican government for a pipe line
teatJinc to the coaet. The pipinc for tlii*
line has just been purchased, and .shouldb# in pie., e and in operation not later
than the middle of ,luH.

In common with other oil companies of
tha1. region the Metropolitan has e>ten-
five *eepr,ce:». M|1(j tj,ero j,, no ()ll»S|ion of
its ability to produce Its problem in the
pa me ns tliat of nil other Mexican oil
companies.ships. It has no ships, and Is
nMe to sell only to customers who go to
Meilco fi>r the oil
The International Petroleum Com pan:- Is

reported to ho planning to establish Itself
lr. Canada by purchase of a < onoei n ith
headquarters In Toronto. The Westing-house Company has Anally straightened out
tho snarl in lt« rifle factor) sit ClileopeeKalis, and is a Me to begin Hhlpnie.nls of
rifles to ltus-ia The iroultle wun not so
inucti la. k of permission 10 ship a:, of
Sibilltv to ship for the rifle desipned bythe concern Is pronounced by military ivo-n
to be one of the l.est ever made. It was
also TUmored In fite Street that the «oni-
p_anv intended to «xht its siriking workers,
This did not appeal to the Street as Rood
poller, in vie* of ,he fact thai by making
concessions it nou! i be ah'e to move its
rifle output ftee 1 y ltut uar business com-
prises only a iimall part of tho Westing-house (.rlers.
The Mldvale St»el and Ordnance Com-

pativ has also itjss begun its first ship-
tnents of rifl-s to the Itritlsh gc»\*ernment.
The Crucible Pieei company, »hloh made

its firs' shipment of shells four weeks ago,Is- now sending them in heavy volume.
Prices of sugar and «opper continue to

soar New high records were made to-day
in piicca for raw sugar, and st<>< ks of
companies dealing in sucnr, the i-oni-
moditv, were yrorj. Stocks of copper
metal for fu^Vre drtivery are practically
exhausted t«r tfc% -end of S9l<».

NF.W TORK, April 2." ..Mercantile paper,)
SCJSit. Sterling sixty.day hills, J< Tr.'A; rl«-
mar.d. ><*»" .». cables. J» '7 1-16 liar silver.
57-'* Mexican dollars. Mly Government *
bonds. steady; railroad bond*. strong
Time loans. Arm: slv'v da'-s ninety!
i»vr. 3; six i-ionths. jv4 Call money, firm,
ruling rale V'-j.

BOND LIST
Anglo-French ?«
Atlantic < ofc.t I.in- «s !
A C L-li and N -ts H
A O I c\ ts t Baltimore > ibid'.
Phe«Rpeake and Ohio cv V'^s

^I*iggett aiol Myers 7s K'i'v
IxirSllard 7s I :*<i !
Nor foil: an<1 W^M^rn v\ A '.?¦* 1 ^
B^a hoard Air le'n^ s'l

rd A!r f.!!!.» ad ?'IS
Southern i«v i* s . J4
^t»UTh"rn RhUwh} \s*.*'u j
Southern Raiiw^v r«; I
I* R»rlM^r^«i »s, lr*"5'"' (hldi ^*>\ ,

u bi<i> y>:\
[\ P TU?:*t*rM PIS (bM 1W\

i' f- !'ara:i..i 1^61 i blii
Cr.ped S'ht. . Steel l'-t', |V, Hroiti pro. Ctf. ,\\ \* a . r.1
Vu ''ar Chaml »l I't < Md
Vfc..C»r. ch«*nil *' iv £.« jni'4Ve fly. ar.d Power <>. {« ibid

RICHMOND STO( K MARKET.
fBy C»«kle '5 Hurch * fn.l

Richmond, '-'a Aptil 2'.. ll*!';
SAI.ES ON* BOARD

tl.rvN Virginia Old 3s. at !¦:
i:-vi Virginia ffttiturles. at
STATE '.¦«»:< CP.ITIES Rid Asked

Virginia Ss Old and R ... M\jVirrir.la Centuries tC f.C
CITY PEC L'It IT I ES

Richmond City «« l»5ft-l»5A.. St
Richmond «'l-- 4- I?-4 . .

ST It I.El RAH,WAV BONDS
Norfolk and Ports Tra Co V3'j .

Va Rwv and Power Co f.« 901, jji,STREET R.MI.WAV STOCKS.
\'a flwy as.d Power Co, pfd. lOl'i
P.AH.ROAD ST(>CKS

Atlpn'lc '"oast l/ipe i-om 107
C'hesapeake and Ohio. fVjS'orfolk and Western, com 120 ... I
R P. aiol P on. MS
ft, r. and I Dit. r.Dllg :sr7 ro
P. . P. Kiid P p « guar .'7.'.
.eabotrd Air J.lrie ; fd ......... SS ..

*>aboa.rd .Mr ).::'.e. e(),r, if.
Southern Rallw*;. pfd f>T ...Southern P.ai ». mm 19
H\NK AND TK1' OMPANy STOCKS.

American National Rani'. 199 ...

Broad Street ItanW 'j2'

Central Natlona' Bank It"jKlr»t National Bank 21J
National State and City. |Ool T'ormnion Trust Co .. 197, 200
B'd Bank and Trust Co 2?.'i 26',^It'd Trust and Savings Co...... 107'.^ 109
Virginia Trust Company ....... 225
Wen End Bank... 43
M3SC SI.I.ANEOl'S.

Va.-Car. Chetniral, pfd 10: 1 '-S
Va.-Car Chemical, com .t9
Vi Building and Loan Co 1ST

COTTON MARKETS.
NEW TORK, Ar-rl! 2R -There was a sharpearly Advance In to-day's cotton market,

owing to the small number of noti< «.* is-
auert against May contrn'-ta, svlth Julyselling up to 12 14, or about 1". points net
higher Realizing . «\>»-d reaction* lat--r
with July f lO'ing at !.' 'S. V.vjt tin ei to-tai
list 11'sed steady, 2 to 7 points higher
Elverpool was a snade lowej than due.fcnd the local rntmei opened irregular, «
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7 00
$.000
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4.000
30o
OOy
1 00

Sl.KOO
SC.000

1 00
1 00

Sto.-k.
Allls-Chalmer.s
Allis-Chalmers. pfd. ...

Am. Writing Paper, pfd
Am. A«r. Chfia., coin...
Aim. Meet Sugar, cum..
Anii'ilian Can
American Can. pfdAm. Oar and Foundry..
American Cotton oil...
Am. Miilu ami l.ea'r. pfd
American Linseed Oil..
American Locomotive ..

American Loco.. pfd....
American Smelting ....

American Smut. com....
American Sugar
Am. Tel. ami Tel. Co....
American Tobacco, coin.
American Tobacco, pfd..
Anaconda Copper
Atchison
Atlantic Coast Uik* ...

A. C. L. of Conn
Baltimore ami Ohio. . ..

Bethlc'm Steel <"o., com
Hethle'm Steel Co.. pfd.
Baldwin Loco
Brooklyn ltapid Transit
Central Leather, com...
Canadian Pacific
California Petroleum ...

Chesapeake and Ohio..
Chicago Great Western.
Chi. Great Western, pt'd
C., M. and St. I'aul
Crucible Steel Cor.. rom
Crucible Steel, pfd
Colorado Kucl and Iron.
Colorado and Southern.
Distillers
Corn Products. com....
L>ouio Mines
Krle
Krle. 1st pfil
Ked. Min. ami Sin., pfd..
General Klictric
Goodrich
Great Northern, pfd..
Great Northern Ore Ctf.-
Illinois Central
Interboro-Cons
Interboro-Cons., pfd. ...

Int. Mer. Mar., com....
Int. Mer. Mar., pfd
Tnt. Paper, com
Int. Paper, pfd

THOMAS UltAXi'll ,v- CO., UaukviM mid Hrokern.
»'losing.
Bid. Ask'd
264 26i
7i 7

024 i

sii
oc

Mj
4201

S(>4
mi
511

164*
21 i
50 4
11 1
:\:\i
..24

I ir.j
41 j

Ml
10

it:!}
40 4

i 61 4
.5 6

l IV
;:oi
loo
16
"21
24
S24
101
47

2 7 J

S3 4

So
430

30 i
S4»

161.4
211

03 4
S3 4

1154
124

.in
101

3*41
1624
7'.J

1 1 !»i
»o

164
' 2 5 I
S4i

0 24

Sli
02

f44
4301
'

Si:4
N4 j
!.l i

1 64 4
211
504

4
7 si

1154
414

414
lSi
2 1 i
331
40J

i 6 i 4
""-I
110

:: 0 i

i 6

S.'-|

174
6 H
67 1
064

1 1 I
r.o
.*'21
r.o
-".k
67 4

1 004
:»ai

i :s 6
107
127S
10 1 A
1054
S2rf

1024
107
110
Mi

42.5
133
S6
84*
.'.23

165
218
r.o 1
111
:;::4
021
Sli

1 1 4

4} J
4N»
2 il
3 3 a
4 0 i
364
162
~:-i
1104
30 if

J111.
11\\

21J
Mi
1 "4
4 64

1S1
6... 4
«.s
56i
1114
504
5:15
50 4
24 i
67 i
1011
03 fi

143
1071
>278
1 or.
i 06
N2J

102J
10!>4
1 11--j
M i

.*37 4
13.".

}s 7
VI i

11>0

r» 0 3
Jir
344
03 i
.Ml

1 154
4 2
254
4SJ
104
24 J
3 4
r.o
40
'624
1 20
10

1 01! t
161
72 4
24S
> 1 4
1 1
47

Sales. Stock
53,700 Kenuecoti

400 Kansas City, So., com
1.200 l.ehigh Valley

Liggett ..ml Myers, con
Liguett and Myers, pf«l
l.orillard Tobacco, com
I.orillanl Tobacco. pfd..
Louisville and Nashville

4.300 Maxwell, coin
500 Maxwell. 1st pfd

1.0">) Maxwell, 2nd pfd
IS.600 Mexican Petroleum ...

2.600 Miami Copper
600 Mo., Kan. and Texas.
100 Missouri I'acillc

l.soo National Lead
6.000 New llaven
4,000 New York Central
300 x Y.. < >nt. and Wester

2,300 Norfolk and Western.
1,000 Northern Pacific.
400 Pacific .Mall

4.Sou Pennsylvania
I 'eople's 1 las
I*. <t'. and St. L., com

1.200 Pittsburgh Coal. com..
SoO Pressed Steel Car

2.300 |{y. steel Spring, com.
11.000 Keaditm
5.100 Hep. Iron and Steel...
200 Hep. Iron and Steel, pfd
000 I took Island toldi...

Seaboard Air Line, con
Seaboard Air Line. pfd.
St. L. Southwestern, con

:'.oo Sloss-Shoffield
S.30O Southern Pacific
000 Southern Hallway ....

200 Southern H.iilway, pfd2.10.) Tennessee Copper ....

2,000 Texas CompanyS00 Texas I 'aciflc
11.0(10 i'nion Pacific

200 I". S Cast Iron Pipe, comloo I'nlted t'igar Stores...4.ooi) t nited Stales Hubber.06.300 I'nlted Stales Steel...2.50o 1'iiited Stales Steel, pfd1.300 Ya.-Car. I'hetuical ...\ a.-Car. Chemical, pfd.too Wabash, com
I.000 Wabash, pfd. ta»...!!!700 Wabash, pfd.

23,300 Westliigliouse
l,2oo Western I'nion

Total sales for dasTotal sales for week (two

Open. High. J.ow.
f.4J 558 54 it
24 24 4
76 4 761

231

3 4
21

54

174
31
3 5

64 4
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102
264

120J
1 H14
25 J
564

24 S
4 5 4
31 {
S3 J
4 6

107 J
161

40i
or. 4
101
57 J
47i

nr.
.»

130J
10*
oil
521
£31

Hi
431
2*. 1
564

74 4
S3 4
r»r>
073
M 1 «.

34
65 i
61 i
102
264

I 20 J
1101
25<
564

465
361
.S3 4
47

10s
1

S2J
5.3 i
041
37 4
3 4
3 J

614
57 i

1014
261

1101
1 101
25 i
564

244
451
343
S24
4 54

107 J
16J

40J50
05 J
104
57 i
574

1S7
0

13"l
10*
014
53 a
54

1164 1164 1161
30 fi 3?i 30

m
r.7
57

is 4 i|
o

130
191
014
524
S34

I 4 1
4 3 j
2T.J
r.s4
00

S07.200 shares.

14
4:-. 4
25 4
56 j

241
764

230
117
IS*

724
K21
53 4
054
374
31
31

641
55
.u
J 6 4

120g 121
1104 111
24 25 J
56.4 561

101* 103
7X S2
24 25
4 6 PIJ
364 363
£24 S3
46 4 65

Ml
341
16
50
05
I 0 a
6 4

47

on
521
S3«

431

00

days 1. !.60S,SOO shares.
points lower to 2 points higher. Maynotlffls ivfr« In circulation, while trade In¬
terests wero active buyera of both Muy anil
July, anil prices soon turned flrnicr. May;sold up to 11.9S. and October to 12..I2 before,th" end of the morning, or about S to la
points not higher. This wan the highesthere since the advance of Inst month, and
about 2S points above th« low level of April.* It) the case of July. Reports from Now
Orleans Indicated that nottco for about
19.000 boles had been issued there. Notices
Issued hero were estimated at loss than
C.<V>0 bale*. Prices eased off several pointsfrom the best In the late trading. with Mayclosing at 1190, and October at 12 2n.

It vas said that to-day's notices repre-
eent^tl the smallest tenders over made on a
llrst May notice day here for year^.
Closed steady.

Open, llleli J.-.w Clo«»
May 11.7S u !>s 11 77 11 30

Julyli 12 u ii.v, r: f»s
(K tobei 12.23 U'.U 12.22 I.'25
Occnmber 12 4" J2.« i ..; is is
January 12 4.% 12.£>7 12.45 12 M
Spot cotton. steady; middling uplanda,12.15c; sales, 700 bales.

NKW VitHK, April K.-Port movement
Middling. IL.l.'.c; receipts. 60 l)al»n; exports.
2.000 bales, sales, 700 bales; stork, 243.114
bales.
Total today at nil ports.Net re« elpts.CS.7M bales; exports, 24,#00 bales; stock.1.M26.634 bales.
Total for w(>oW~K#t receipts. S4.ll". bales;

exports, bales.
Total for season.Net receipts. 6.162.373

bales; export*. 4,2fii),&73 bales.

NKW OP.IjKANS. April 26..Althoueh Maynotices uere issued In larger numbers than
expected to-day. the cotton market took
on a Urni undertone and ma do u fulrlywide advance. . 'onserva tlve estimates won
that t h- first notice day brought out tendeiaof 20,0i*Q bales. Some estimates worn as
high as 4«.C"l0 bates Notices of delivery
were promptly stopped, the taking up of
cotton »n contract being cheaper Mian buy¬ing In the open market. At the best of
the day active options sliowM advance!
over yesterday's i lose of || to 1" points.
Oil the opening call the market waa n«r«

vous and prices lost t to i> points. Mayshowing the widest drcllne. i'o r a time
it appeared that May was put under severe
pressure, l>tit the demand suddenly In¬
creased and after the call t ho rnurkot
uulckly worked to higher levels. Towardthe close prices fell otf under profll-taklns.I.asi prices were a*, a net ilso of 5 to 7
points

¦ "lowed steady. Closlnp bids:
May. 1171 July. 1192; October. 12 0',: r>»-

fetnlier, 12 I.'.; January, 12.2a. Spot cotton,steady, utn-hanged. Sales on the spot, 1 ,.»OTbales; to arrive non« Middling, ll.?5i\

xi;w youk riitiiM t r' Mvnuivr.
NKW TOHK, April 25..Raw y.ucar. firm,centrifugal, .I.-''*. molasses, .VH2; refined,firm Spot enfte,*, steady; Rio 7s. Santos

4s. 10it. Uutter. lower; cheese, steady.Active short covering and n«w buying for
long account, prompted by the pronouncedstr»nRth In lard, put cottonseed oil hich"r,bu i a setback occurred later under pront-laking l-'inal prices were a points lower
to ti point;! net higher. Iriw.sert Steadv S;iol,10.to bid. Vpril, I».,VI .; 11 70. May. pi.Sl*M0V5;June 10!>0tfl100; July. I! 0S?f 11.09; AugtlM.II fi<ij|ll t(.. September, 10.97 ifi I0;iv, . .< IoIht,9 91f/9?t; November, Tola! sales,19. .'.'.0.

K1C1IMOMI I'ltODI t'E MAIiKKT.
(U. It. ''urrie ,t On.)
11 liolennlr limitations.
Richmond. Va . April 2J>, 191?

I.nc Poultry.
Chickens, springers
Chickens, small.
Chickens, large
urge, young »tags. each

Hens, per pound
Koceter.v olo. .is to .tie. each
Duckt large, per lb
Ouln*«» voung each ...

Tu' l:#' S. liens per lb
'I urkeys, gobblers. per lb

».ggs.
In i rates, near-bv. fresh, dou.

Butler.
Family. <-holce

.V. /(t 37
4" (T» 41
2.'. fir
.'»0 if it
17
4f. «r f.0
IS ft J.j

iy f.o
¦n ;3

li5 It

f*er Pound
<(i 24

Pai Hinc Stocll if ;4
L.I vf Stork.

Veals, cholre ''H'S1 10Vcels. medium a it 9'iVeals, poor to fair 8ivjCalves, runners « <sy 7^Sheep 4 tf I
Lamfs II ft :;viMors, choice ^1? S
Hogs, »ow», etc 8Vi©Steers. choice to prime <>4ft 7Heifers, choice to prlmo s $f 7'Cows. choice to prime 5»
Oxrn, clwlr# to prime U © 7Bulls, choice lo prlmo C «? 6\Country IUtcon.
Hams, small, well smoked.... 20 ft 21
Hnnis, larRe. well smoked.... IS ftSides, well smoked (if icShoulders, well smoked 14 <jI isDrossi-d hogs. small 11 ft uvjDressed hoi!--', large 10 ft 11

RICHMOND FRCIT MARKET.
tBy \V ('. Crenshaw X- Co.)

Richmond, Va April 2.1, 1?16.
Florida Fruits unil Vegetable^.

Fancy orange* S 3 25 C't t 3 ,r>0
Choir* oratipes 3 0«> rp' 3 25
Fancy grapefruit 3 00 ft 3 60
Fnnvy tangerines 6 00 ft t AO
Berries. fancy, per quart 25 ft 30
Cuctimliern 'if 20
l.ettuce. fancy 3 no ft 3 50
L,ettu,-e. chute* 2 50 ft 3 00
Cauliflower, fancy, crate a 50 ft 3 25
Eggplant. crate ?. 60 ft. 2 75
Tonatr.es. fancy, per crate.... 2 00 g< 2 75
Tomatoes, choice, per crafe... 2 25 ft - 59
Oreen luans. fancy, basket.... ft 2 75
Pineapples, per crate 3 00 "J? 3 M
Sm. potatoes, No. 1. per bbl.. iff 7 25
New potatoes. No. 2, per l>bl. ft 4 50

Apples.
Extra fancy Winesapa ft 4 50
Extra fancy ripplns ft S 00
Extra fancy Tlla< It Twlj ft 4 oo
Extra fancy Yorks <& 3 'Ml
Extra fancy Pen Davis ft 3 00
Fancy No. 1 Winesapa ft 4 00
Fancy No. 1 I'tpplns ft 4 GO
Fancy No. 1 Yorks ft 2 DO
Fancy No. 1 Ben Davis ft 2 50
Fancy No. I ^taymans 5? 4 <V»
Fancy No. 1 Black Twig: ft 3 V>
Choice Wlncsaps ft 3 00
Choice Pippins ft 3 50
Choice Torlta ft 2 75
Choice niuck Twigs ft 8 50
Choice Ben Davl» O 2 60
Choice Staymann ft 3 oo
Fancy Virginia Reds ft 3 00

TOBACCO MARKET.
(B> Frasrr «<: Toinktus.)

Richmond. Ya., April 25, lfttS.
Min-Cureo.

I.ugs . » 7 m ft $10 co
Short 1«af SM ci 13 00
I.onif Itraf. 12 00 «i' 14 **0
Wrappers 1? OO ft 33 00

Dark Fired.
1,lig» 5 50 -If 7 00
Short let f S 00 ft S 20
I.onc leaf 9 00 ft 12 SO

Bright*.
Smokers, common 6 00 ft ? 00

First National Bank
S////77/ SZ4//V

CAPITAlASUflPLUS, $3,000,000

Our Officers and Directors
on'ii r.ns.

10. I.. HKMISS Preside lit
.» \ HK> <.. TINSI.KY YIee-Presldent
. HAS. .1. AMIIIIISO V \ Ice-President
11. .1. \V I I.I.I \t.ll A M, .JU See'r nnd Trens.
I)ICA.N 10 >1 VI ItY Trust Ofiltxr

mi(i;cT(insi
lll'.N.i. I'. Vl.Mil'. riisliler \ Irjtiiiln-Cnrollna C'lienilcnl t 'o.I II\*. .1. A M11 <11 SO \ t (<ru. \\ . Anderson A Sons.I-:. I.. IlKVIISS, President.
JUS. II. MlvASI<K\, President ( nlon IlnnU of Itlrlimon il.II. S. ItlVSVV * \ <; KII. Illitfttt miner »V fn.
II \ IITON II. t' A M Kit t> \ , < nmernn Move Work*,.1K S. II. I It I 111*. President II. K. .Inlitison PttliMsiiInjc I'd.ItOHT. S. t III >11'. 1'rfniilrnt Htundnrd Pnjier >lfu. t'o.A. II. I :i.I.i:il S<? \, Muimgrr Milf* Division VirKlnln-t'arolltiH( licmienl . t)iii|iitn.i.
IIK.N It V I :i.l.l'.'lvr, Sfi'rflnr.v nnd IVeiisu rrr V Irfjlnln-Cnrolinallnrdviiirr ( o.
r.l'.OItt.i: V. I. IIISO V. t.ibson A llonrr, Onrrnl InNiirnm-r.KPI'A III \TO\, .lit., Mnnford, lliintun. VVillinms >( Anilrrson.\ I Inruej n.
tiKO. HI-: A" JOII.NSTOV, Jobnittnn-Willti Sn nnt or n m..1 \\ M. >lll>l>i:M>Olt I'. lllddeiMlorf-VV lllliimM X t o., Ilnltlmore. Md.O. .1. SA\I»S. President American Antiniuil llnnU.
s. \\ . I'ltVVKIIS, iTfiii. \ Irttlnlii-t'iirollnn Chemical Co.

t.. TIASI.KV. Vice-President j Paiiltnlist.f.lt \ \ \ I I I I) t.. \ A I.KNTIX K, President Valentine Mral Juice I'o.< . II. VYKHKII, Division Miinnner Chesapeake A- Potnnine Tele¬phone ( o.
TIIOS. .». \\ HKKIAVItHiUT. President Virginia Hallway nndPower I n.
HKUKK.I.KV WII.I.IA MS. John I.. \\ illinms A Sons.!.vm;ilOI km: VI. WII.I.UMS, John I.. W'lllintiin * Sons.JOHN T. WII.SOV. President llnnk of Commerce A Truntd,STKWAItT M. WOOIIWAIII), Woodvrnrd Jt Son, I.limber.

Richmond Trust
and Savings Co.

Capital Main St. »yth.$1,000,000 Corner f

I Fmokfr«. medium 10 00 fff 1J 00

Fillers, fine K 00 if IK 00Wrappers, common 17 00 >p) 20 00Wmpperi, medium Z0 00 h 30 CO |
CHICAGO CHAIN MAHKF.T.CHICAGO. Apri! 25..Growing confidencethat the crisis with Germany would notcausn a hreuk In diplomatic relation* hadmuch to do wltli a fresh advanco to-day inth<* value of nhcat, and so also had the Istormy weather n spring crop belt. Prices ;dosed strong. ,»<5l% to lVj cents net higher. ¦with May at 113N<ffl 13*4. and July at 1.14H ¦(M.l^«. Other leading staples, too. scored ¦

Smokers, fine ...(Cutters, common
'"litters, medium

j ('utters, flno ....

'ut ter.s, fancy .

Fillers, common
Fillers, medium
Fillers, good ....

12 00 f? 00
14 oo rtfi IK 00
15 tl) fj> 20 00
22 oo Ct 25 00
26 00 W 2? SO
4 00 « S 00
!> 00 i: 00

13 O0 at 15 00

Cain* for th« dny. corn '« to
to '.» cent, ami provisions 1>
XVI' ICAT. IIIkIi.May J.IS»i 1.13*4July 1.12V l.M*»September ... l.io'j 1.12^COHN .

May is* 76<i.luly 7S*,» 7K*.*September ... 7G 7«;*»OATS.
May 41*, 45
July 42H 4J'«September ... 39 39*4M KSS 1'ORK-lVr l.bl.

23.50

V ».al* '.0*i
to 21
I,n\v, (Mo* <.
i 11*4 i.issl

23.55
23.55

May
July 23.li
Moptomber

L.AIIU.IVr 100 IliH
May 12 55 12.55
July 13.62 12 155
September .. 12.05 12.*>2

It IMS.l*er 100 IIih.
May 12.57 12«5
July 12^1 I2.M>
September .. 12.K2 12.92
CiiKh Kraln: Wheat.No. 2

No. 3 r«>d, 1.11*49*1.11V. No. 2
I.14>»; No. 3 liard, 1.12. <*orn-
77ij: No, 4 yellow. 73973*4;134® '44-

1 12»i
1.11",

75"»,

42'»
3S',

2s,r.o
23.37

12.47
12 .>»
12 82

1 14,£|
1.13\

44%
12*
::»Vj

23 50
¦j:i :,o
2J55

12.42 12 52
12.47 12.42
12.55 12.77

I2S2
12.72
12 50

red. 1.1991.8#:
hard. 1.13*49

-No. 2 yellow.
No. 4 white.

RICHMOND C.KAIN MARKKT.
lllt'hmond, Va., April 25,WHEAT.Car Iota.

No. 2 red. Western
No. 2 red, Virginia 1
No. 3 red
Virginia, l>aB lota
CORN.Car lota.

No. 2 whll«
No. 3 white
No. 2 mixed
No. 3 mixed

1 21
1 05

<11
*2
S3
81

<0
<a

dp
41"
«
c
it

Our New and Modern
Dry Storage Plant is the
Logical Place for You to
Store Your Merchandise.
Why? Because we are very close

to the business district, eliminat¬
ing long hauls. Itailroad sidings
nnd low Insurance rates, our build¬
ing being amply Are protected. A.
mortem and strictly sanitary build-
in it. 60.000 feet of floor space.

Richmond Cold Storage
Cold and Dry Storage
Bonded Warehouses,

Eighteenth and day Streots.

Phone Randolph .1728.

Virginia, bug lots, white.
OATS.Car lota.

No. : mixed ..No. :t inlvd
No. 3 white
RYE.CVr lots.

No. X rye
No. 3 rye
Virginia, bag lota

SO

<tl>

<tv

nominal
nominal
nominal

RICHMOND HAY MARK F.T.
Richmond. V». April 191*.No. I timothy Si 21 '<0No. 2 timothy 2200 icNo. 3 timothy 17 00 «v 19 00LilKht clover. nlxcd 22 00 vtNo. 1 clover. mlxciJ 21 00 41"No. 2 clover. mixed 17 0") j? 11 09No. 1 clover nominalNo. 2 clover nominalSample hay nominalSTHAW-c«m|irM»(!d

Loose-pressed. large bales.. 10 50 ©M1L.L.PKGD,ShlpstufT, winter
Bran, winter
ShlintufT. spring
Brail. aprlng

<i£ 10 00

Iff. 2? Ofl
<jt 24 50
<t( 2* 00
<8* 23 00

CHICAGO IJYK STOCK MARKET.CllirAtid. April 25..lines: receipt*. 12.000,strong; bulk. I9.sr.fi>$9.95; light. JO.GOtfMIO.00;mixed, JJ.lKKfc $10 00; heavy. $9.60<R> *10.00;rough. *9 M)!}i *9.65; plga, *7.40{f *9.23. Cattle:rorolpta. 3.000. steady; native beef steers,P.OOTf *10 i>0: stookers and feeders. *5 90^1 *S.10;runs anil heifers. *4.10^*9.30; calves, $6.60rrp*'.50. Sheep: receipt*, 16.000. wcalc; vretherts,JS.'lB'fr *9.10; lambs. *7.604; *11.50.
RICHMOND 1.1 VK STOCK M\RRET.

(Sales at Union Stockvarda. >
Richmond. Va . April 25. 1916.Report for th« weelt ending April 24:Beat steers. 8 to 8Vj; medium to good.

to 7tt; common to fair, 5V4 to 6K.hslfrra. 7 to TH; medium to good, CVs t<jcommon to fair. 5V4 to 6tt. But cows, <SMl uaedlum to good. 5 to 6Vi; common,fair, 4 to 4V4. Be«t oxen, 6% to T; ra«d|to good, 0 to 6; common to fair. 4\4 tobullH, 6 to 6\6- Beat calves, > to 19; -n«dto good, 7li to 8*4. Rest hogs, 9; light,SV4: sown and stags, 6 to 714- Bast the«*ito 7'4, common to fair, 6Vi to 6\4; Iambito 10.

MIKCKl.I,ANKOC» MAKKETK.
COTTON OOOD8.NKW YORK. April 25..Cotton roods«iulet and llrm to-day, -with print clcr-howltigr a tendency to harden. Drlltwills and sawena ruled very Arm. Bleaclcottons Tvero ciulet. Mohair roods for m*wiar wern bought for spring, 1517. si]vrero steady.

NAVAL. STORES,
SAVANNA If, OA., April 25..Turpentlldull. 42; sales, none; receipts, 37* cas|shipments. 338 casks; stock, capRoMn. steady; sales. 373 barrels; recelj'1.13* barrels; shipments. 2,736 barfels; itol65,50* barrels. Quote: AB. CD. 4.06; E. (|T. 4.25; O and II. 4 30; I. 4.40; K. 4.45;4 60; N. 4.50; WO, 0.10; WW. 6.26.

PEANUT MARKET.
(Reported by Rodders, Flummer A Co., InlT'ICTERSBURO. VA.. April 25,-Spanl.Farmers' stork. First quality, $1bushel; no offerings. Virginias.Farm*Htoclt. Funcv Jumbo. 4 cents per pourfancy handplrked, 3% cents per pound;tra prime, 3'^ cents per pound; prime,'cents per pound; shelling stock. 2>£ to|cents per pound.

Your Money Worth 7
WE WILL LEND IT FOR TOU ON* REAL ESTATE IN ATLANTAAND VICINITY AT THIS RATE OP INTEREST WITH ABSOLUTECONSERVATISM, WE HAVE INVESTED THOUSANDS OFDOI.LAKS FOR VIRGINIA CLIENTS IN THE PAST TWENTTYEARS WITHOUT A DOLLAR LOSS.

WRITE FOR OUR LIST OF VIRGINIA REFERENCE!
AND INTERESTING LITERATURE

GREEN, TILSON & McKINNEY,
J701.2-3-4.5-G-7-8-0 Hurt IJIdff. ATLANTA, OA.

Money to Loan
FOR FIVE YEARS ON IMPROVED
FARM LANDS IN SUMS OF $1,000

OR MORE.
.. ^up &

PROMPT SERVICE.
WRITE FOR APPLICATION.

The American National Bank
of Richmond, Virginia,

Capital and Surplus, - $1,700,000.00

"THRIFT SOLVES THE PROBLEM."

BIRTHDAY GIFT
MOTHER.Give me an INCOME BOND on my birthday. Youcan get ono for me by paying 20c a wePk. Keep this up everybirthday. It will help me pay my way through college. Itteaches systematic saving.
LOANS made ou same WEEKLY PAYMENT PLAN.Write or call for booklet.

LoanandSavingsCorporation of RichmondEighth and Grace Streets.

$50,000,000
Cuba Cane Sugar Corporation

Seven Per Cent. Cumulative Convertible Preferred Stock
fonrertlhle share for share Into common shnrei at any time n( option of holder,

GUARANTT TRUST COMPANY OF NEW TOKK, COEiTTJIBIA TRUST COOTAKT,Transfer Agent. Registrar.
Incorporated under tin laws of the State of Now Tork.

I'rftfrrfd n« to aMM» s« well rh dividends. RcdrrroiMc In ivhole or In part, at option of tns Corporation, on any dhrf-dend date, ou ulitj1 <tnys notice, ut 120 and tierrued dividends. Quarterly dividend* pajnhle on the flrat days of Jnnnar-y, April,July and October.

CAPITALIZATION
Authorized nnd Outstanding

Preferred Stock, r>00,000 shares.par value $100.$50,000,000,
Common Stock, 500,000 shares.without par value.

XO MORTGAGE OR OTHER BONDED TXDEBTEDXESS OUTSTANDING
Ca.'h has been set aside to retire Uena outstanding against the properties at the time of purchaas.

For Information as to the Corporation, reference is made to a letter of Manuel nionda, Ksq., President of Cuba Can*Sugar Corporation, copies of which may be obtained at our office, and from which we summarize as follows:
1..The Preferred Stock Is represented l»y asset* consisting of 17 angar mills. SSd.flflfl acre* of land, .IDS miles of rail- '

unj-, and other property lorated In Colin nnd valued nt more than S.'O.OOO.OOO. < Proceeding for transfer of tltla 1to one of nnld 17 mills linve not jet lieen completed nnd the nmount of Its land nnd railway, when accnrately de¬termined. may necessitate some rhnnge In the foregoing llgures.) '

2..Tlie lands of the Corporation are well located: lt« mill* are well equipped.
H..Cuba can produce Ntisrar more chenply t>y at lenat '/j cent per pound than any other part of arlohe.
.The Articles of Incorporation provide that an amount equal to 2 yearn* dividends on the Preferred Shares shall Iveiiccnmiilnted before nny dividend may he declared or pnld on the Common Shares, and thnt at no time ahall naydividend be pnld on the Common Shares which will reduce the accnmnlated prollts below that nmount. It la esti¬mated that tlie earnings for the current yenr will he stifllclent to ennble the Company, after paying the full divi¬dend on the Preferred Shnres, (o set aside tills entire reserve fund of £7,000,000 and still leave a substantial surplus,

.>..I.owest nvernce prli'e nt which snpar has aold In recent yenra rvns 2 1-10 cent*. In 1012-1.1, owing to apeefalcauses not likely to recur. Kven with sugar selling nl 2 cent* per pound, It Is estimated that the Preferred Stockdividend will he earned at least l'/j time*.

6..Important economies of operation are poHnthle, through unified operation of mill* located In aame district.

'"Joocl management is assured through connection with tha Corporation as officers and stockholders of Mr. Manuel Riondaand his organization, who have a long record as successful sugar merchants and planters. The Board of Directors consistsof experienced business men, many of whom have had long experience In the sugar business.
Market value of the Common Shares, representing the equity In the property, is over $28,000,000.
All legal details incident to incorporation have been under the supervision of Messrs. Sullivan A Cromwell, of New YorkCity.

Application will lie mnde (o list these Slinre* on the New York nnd nnrana Stock Exchanges.
TTo recommend the above described Preferred Stock of Cuba Cane Sugar Corporation for Investment*

J. & W. SELIGMAN & CO.
NEW YORK

April 24, 131#.

All of the above Shares having been sold, this advertisement appears as a matter of record only
The above Information haa been obtained from foureea we believe to ba reliable, but is not guaranteed.


