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COTTON MARKETS.

~NEW YORK, JTuly . —Transactions in he
local marker for cotton futures to-day wers
marked by considerable cautlon due 1o the

approaching  governiment report. Opening
stuady at a decline of 5 1o ¢ polnts, ths
markat gradually worked up § 1o 4

v pointz
above Iaat nlght's closa. Tha markot

Was

finally steady &t & net dacline of 1
oluts. A local buying movement advan
Cetober from 13.20¢ to 1329 and Janua

from 13.456c¢ to 13.353:

Support wage extends
untll near the close,

Priviate condition fle-
ures have lIed the irikde to aEsume that
h burenu next Tuesday will be around
r a decline of about & poaints durine
3 A locag rradnﬂ_‘pannr published reports
n Arkans=as and Tenneosson Indicating un-
ged conditlons. from a month R,
detemoration In Missourl and Flor
River print eclcth sales for the wanl;
ere 16Y pieces agalnst a simllar tetal Jast
veur.  Prices were firm, reflectine the agl-
vanie In raw cotton, but demand waa Jess
active.

f
ot
I
e
b}

Open.  High. Low. Closa

October ... cea 1323 12.39 13.29 13,24
December 1340 1045 13.39 1147
January 1340 1368 1346 1343
1360 13.68 13460 14,62

WL 13.06
cotton, aulet; middiing, uplands,

No sales,

SW TORK, July 20.—Portl movemsnt—
Middlivg, 131.25e.  Exports, 5323 bales; stock,
115,705 bales,

Total to-day at all perts—Nat reesipls, 8,657
hales: exports, 33787 bales; stock, 498407
bales

Taotal for week—Net receipts,

6,657 bales;
exports, 33,767 bales,

Total for season—Net receipts, 7.672,743
bales; axports, 6,011,552 hHales,

NEW ORLEANS, July 2.—Tha eatton
market was steady on the waock-end ses-
slon. but fluctuatlons wore narrosw und

trading plalply™was restricted by the noar-
ness of the government's July canditlon Te.
port.  Tha echisf sustaining Influsnce was
tha bellef In bulllsh figures. A feature nf
the morning was a private bureau roport
of 5.8 per cenl. Laat pricea for the day
were 1 point up to 1 down, comparad to
yestarday's clona.

Buylng was held within moderats limits
becauss of ralns In Texas and the much
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PERSONAL

Did you ever notice how personal our ads. are?—how
they are aimed at you? The reason for this is, we write
them ourselves, and we know that every customer is a
friend, and every friend a customer.

Let us be your friend and loan your money on real
estate at 6%.

Pollard & Bagby

1102 East Main Street.
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Total Assets, $23,529904.86
The First National Bank

of Richmond, Va.

A large Southern Bank for the use and benefit of
Southern Banks, Manufacturers, Merchants and Indi-
viduals.

|

1

This is a cordial invitation to you to do business
with us.
JNO. B. PURCELL, President.
JNO. M. MILLER, Jr., Vice-President.
W. M. ADDISON, Cashier.
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“SAVE A DIME A DAY”

Snve n Dime a Day; They

Grow Quickly Into Dollars.

Interest on n Dime a Day,

i Per Cent.

Year. Total Interest

First $ 3702 § 52

Second 75.30 1.68

Third 114.64 2.84

Fourth 155.17 4.03

Fifth 106.94 5.27

Sixth 240,02 6,48

Seventh 284.34 7.82

Eighth 330.01 9.17

Ninth A77.06 10.55

Tenth 425.63 11.97

4 ; Fleventh 475.57 13.44

e CH s N Twelfth 527.02 14.95

Mt ~ | Thirteenth 680.02 16.50

Fourteenth 634.72 18,10

JOIN OUR THRIFT CLUB |rifteentn 690.97 19.76

Become n memhber by getting one of our Sixteenth T48.93 21.4%

- hebre . Seventeenth 8N8.64 23.21

POCKET SAVINGS BANKS Elghteenth  8§70.25 25.01

Thousands are using them. There's ons ;lnel:ier;thh g:gg:lt gg.as

wentie 08. .18

walting for you. Why not eall at our Twenty-first 1,066.18 30.77
Savings Department and get it?

Bank of Commerce and Trusts

RICHMOND, VIRGINIA,
Southenst Corner Ninth and Main Streetn,
JND. T. WILSON, . B. CAMPBELTL,

Presldent. Vice-Presidént, Cashier.
RO, M. KEN'T, JR., W. A. ROPER,
Vice-Prenldent. Annintant Cnahier.
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Virginia Trust Company, Richmond, Va., Registrar :

3

A Virginia Corporation whose stock is Non-Taxable to Virginia holders both as
to Principal and Federal Income. /

PREFERRED STOCK. :

There is now outstanding $150,000 6% Cumulative Preferred Stock of an authorized issue of

300,000, and we are offering the balance of the authorized issue on a basis that will pay 6.31% on the
INVESTMENT, FREE OF ALL TAX.

The proceeds of the stock offered will be used to pay off the present floating debt of the Company,
and to pay for a transmission line from Alderson to Hinton, W. Va. Upon the completion of this trans-
mission line to Hinton, six months hence, the earning of the Company, after paying all fixed charges,
are conservatively estimated, BASING the estimate ON CONTRACTS ALREADY SECURED, AT 3
OVER FOUR TIMES the amount necessary for Preferred Dividends.
EARNINGS. :
The Company’s earnings applicable to dividends for the twelve months ending July 1, 191G, were :
$45,868.54, or OVER FIVE TIMES the DIVIDEN DS on the outstanding PREFERRED STOCK, and .
over 2%z times the annual dividend on the total authorized issue of Preferred Stock. s
The Preferred Stock is REDEEMABLE by the Company at 105 and ACCUMULATED DIVI-
DENDS. _
OPERATIONS.
The Company is now operating:
One Modern Steam Turbine Plant at Clifton Forge, Va.;
One Hydro-Electric Plant on James River, at Balcony Falls;
Two Hydro-Electric Plants on North River, :
which furnish light and power, under franchises running from 2 e

‘ 25 to 50 years, to the following towns
and cities and the contiguous territory:

ALDERSON, W. VA,
BUENA VISTA, VA.
BUCHANAN, VA.
LEXINGTON, VA.

CLIFTON FORGE, VA,
COVINGTON, VA.
EAGLE ROCK, VA.
RONCEVERTE, W. VA.

GLASGOW, VA, :
LEWISBURG, WEST VA.
NATURAL BRIDGE, VA.

In addition, the Company has a ten-year contract supplying the town of White
and a fifty-year franchise in Hinton, W .Va,, to which latter
constructed.

: Sulphur, W. Va,, 5
city the transmission line is now being

As this stock is being taken very rapidly
by conservative investors we suggest that
you advise us promptly if you desire any
of same,

Davenport & Company

Richmond, Virginia
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