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GAUSES MARKET SETBACK

Decline in Demand  Sterling Puts
It at Lowest Level Since
Murch.

TRADING ON REDUCED BCALF

Cull Money in Good Supply, Rate
Dropping to ¢ Per Cent— Wil-
linms' Charges Agalnst Bankers
Stirs New York Financlers,

BY NMROADAN \\'A_l.l’..

NEW O YORK, Ocl 18.—Stocks suf-
fered m  moderate  setbuck today
owing to appreboension relative o
he Inglish coal strilke and a docline
ol 2 conts In demand sterling to the
lowest level reached since last N
Atother factor which wag conul
unfavoribio was & further sharp
Wireak In cotton options and o Jde-
vline in gradn

I:l:nltpcr.l-' aml bankers stated that
1hee severn decline In the price of
votton since last Juno haa tinally bho-
mie i menieos W Lthe credit situat!
in the South. Other brokera
hankers, howey
viine in the price
e of bonefit Lo Lthe country st lao

The oxeculion of an accnmula
uf bu¥lng vrders ovor Sunday resuit-
ed inoa strone undartone iy f
Ing oarl Itnday. Substanti
were male during the foren
higher quotations were taken wivant-
e of hy professlon « bty mnll shart,
aned persoany having oo
Kain Lo convert Lhom Lo b, o
to the terlousness of the labor sltus-
Uon in Lng
Around

24 hecamae
g Lhe aflernoon
3 replaced with

i pricces  wers around
tig lnwes! of the sesgion.

Tradine on Reduced Seales
Trading wan on a much redoced
o compired with the turnover on

] in the miunde of brokers
diciated Ma profersional character
Copper sharce wera ensier owlng
o 4 decling in the pries of the metal

1o 16 cents a pound.  Although the
mpartant producers havae heen cur-

tailing production, aurplusen ars de-
~lared W bhe showing stoady ac-

“aumulation.
ame of the baaking institutions

N have had eecurities on the

[} et for many weelks were report-

o to he taking advantage af Lthe

recenl &
vitah. it selling puts them iIn
virong  position, as it will mahke
nv ablo funds to finanes new offer-

= #nidl ut Lthe same timo create n

i ing 1

unl &ny k

tione.

tuntiul setbuck In guota-

A pood pupply of eall money was |
T

in evidenecs, the apeniag and renewal

cale was 7 per cent, but ecused off |

Lo 6 por eent in the afternoon
iankars wnd  hrokera

ke mm

the gpharpges 3
John Skelton Willlamy, Comptroller
nf the Curreney. Tha utterances of
*he Comptroller cauwsed such discns-
vion among the memboers of the Now

York Btock Exchange, however, that |
t would not he surprising but what |
the exchange authorities departed |

Trom thai

r usual pollcy of reticencon
«1 a atitement in answer Lo

1 Directors ta Mect,

‘i from today directors of Lthe
ted Statea Steel Corporation will
t to take action on the dividend
aned amnounce the earning=s of the

W yenr. Wall Street confidently
peots the usual dlvidend to he
Inoks for earnlogs ranging from

000,000 te 160,000,000,

The Street alko helleves that E. H.

vinry, chalrman of the board, may |}

decide the time propitious for a atate-
ment relative to the positien of the
worporation on steel. prices,

NEW YORK BOND MARKET
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COTTON MARWKETS.
NEW YORK, Oot. 15.—The unsrttlsd
state of Hritlash labor conditions. combine.t
with the devpreawion of the goods trade

and reports of continued suol nressura in |
$ S¢
the

iouth  wera responsibie for further
seclines In the cotton markst here today.

helow

ni  price of jam
with the general

A 11 L

kK and closed 17

list closing ecasy. n

pointy lower—43 1o 8§80 polnws lower on (he
snara activa montha,

‘The ovening was very |rregular, Sentem-

¢ helnkg 69 i teher, while other

T

nate deliverlea belng
Thero was w eFood de
verpoo! und Southern s
ng n sitlons showed net lo
of ahout 30 to 41 points right after
oill with December selling at 1817 and
nuary at 15M, Thess vrices sromad to
act o ko) denl of buying which In-
ed trade and Wall Street investment
rehomes of the later months, covering
b recent sellors and local buyving for a
reaction. Prices rallied auite sharply dur-
tnir the midila of the day. with Deecem-
h selling up to 1881 and Jenuary to
1402 or about 10 to I pointa net higher
on actlve  oositions.  This mot another
wave of Southern hedgo eelling later In
tha afternoon, however, while sentiment
poemod to he unsettled hr rumors of «is-
turhing labor demonstrations In England,
amd all months made new low records in
the late trading, October wha relativaly

e January bhroke to 17.66 and
at approximately thut level. Dur-
2 enrller tradinz thore was ps mueh
ou to discount a aqulek settloment
British coal atrike nn to sell on
5 & that it was already affeciing Lan-
vasniro mill opcrations and local Lrokera
dttrvibuted tho bulk of the day's pressura
to the tullk of n wonlt epot sliuatlon, kx-
a today, 15210, moking TFIS058 wn fap
aeamon.  Port recciots, 36500, Unlted
Htuten vort etonks. 97384,

Fart mavement:

New a}'&r,nuatum:lnr. 2.60: exnorts, 25
Lok, JGd
“WMinnr morts—Stock, 4677,

Fatal todav—Recaluis, J6.790: exports, 14.-
L tock 050,313,
I for weak—Receloln, TI8(5; exports,

Total for season—Receipis, LOTT.9%0: ex-
worts, TITHL
P
NEW ORLITANS, T.A., Oct. IL.—Renawed
weaknens and new low levals for the season
wera agaln the results of the trading In
today. the market being adverssly
tedd by foreign naw- aftar showin
ounceid steadiness durlng a good par
i A sewlon, 1n }.‘hn igte trading_ prican
Biraiie 93 to 119 points from the highest
of the dav, landinge € to 59 points under
the clage of lus: week and closing nt net
lossey for the dav of @M to §) polpts,
The aponing was lowar and the decline

pargistad untll the active months wers 20 |

to 67 nolnts down, solling being dus to
the Engllsh coal strike and to the ean-
tinued refusal of government bhanking of-
feials 1o meol the demands of cotton nro-
ducers for.u more lberal:financiai volicy,
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By Thomas Branch & Co,
OUpen.lligh Low,

Weakness wam shown by cotton.  Fallure
of nericultural interesis tu_ galn envour-
arsment from the Fed=rul Ituserve Iaard
obtainine  credit to hold farm
tended also fto  inspire asliing.
liousea with seaboard connsctions bought CoT
the decline, but the rullies which sn- | NEW VYOHK,
were not well malntalned. A lale|ern scliin
agalnat the bullsa was an en-
the vis'ble suonly total. He- lport, cottonseed
sides there waore mdvices that 4 per cent
of the receluts at Minneapulia came from
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Studebalier, com,
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Texas I'acific ..
Transcontinental Oil ...

. baga of Brazil centrifosal, 6 test. c"ﬂ'f_ E.:O“
cand 1N, 67 pld. =

for November shipnients at 5o e, | f. wars | —Astn
i1 This larter maln waa eoulvalent
" for Cubas. cost and frelght. and

21} | while no husiness wus reported in Cuban, A
i that operators warae bldding 74,

nand freieht. equal te 800 for cen-

with nothing offered. which would

(Heem 1o Indivate that the fNnanclal situa-
| Uen in Cuba wus improving \

2400 Coen-Coln

Colorado and
Giraphaphone. .

L. & Cast Iron Pipe, pfd.
Crucllile Steal Thers was no change In refined pricea
in the local market which ars auolted ot
e for fine granulaled. The demand con-

ey Eood and  brokera  aald that It
h Al #lzns of broadening nul,
strength In
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o e
- D e T

400 Int. 1aper, pfd, stam

LOCAL PRODUCE MAREFT.

:Whr-feu'o Quotations by Woodsan-Cralg,
Inc. 1215 Enst Cary Bi

Shipatuff, soring nd heavy ecalves.....
f ibm

£2823

1c0 Lo convert =tocks inte | Richmond. Va.. Oct.

RICIIMOND LIVE 5T

A %, E a
averamed Mo lnwes* ann

rr which ecould be used | rrawsy kinds, S.E06r [4

nf 65 centw: bull
hutcher cows slow,

“ldorabliy juwer in syimng

ry dragey and av raged
: lm-r_n(-d 10 to iS¢

nf expor!t business In wheat. | covering imovemn=nt
view was emphasized br the fact| xether with constderable
sterllog. had dropped to the lowest lt’adlnr. trindo Inte

! uil Streel caus

Inwt March and that  acute

calizing, with

cloning

Fave way with wheat,

un & :L:‘--
were depressed by the da- |SUMEer wh

Open. I‘!I1 h

Ay

weees UG 2 200 202 '_l’.mr!_r::t.:'-::?‘a".‘.t:n.
srane * § teth, 23
R o :’:": Poiish, $50. rec
. i Faty
saen 1 A
] G 56
T Bliat (5™ Wy NEW YORK. Ogt,
and brown cottons,
seeea a’: lg Et :'}l -'-‘I: 1%: l--lll products continusd

ments.

rest and momme buyl
ed advances of

th for active positiong altheugh
the gain was lost near the cloms uider
quotativns & voulnla

ArDBAIL eiine o

ower 10 5 net higher.
OTTO

TED OTL.
W.—Affected by South-
and Wedtern
crude mariiet and absence of ouiside sup-

J.roﬂ.‘.v‘.ﬂ. 10,200 barcels.
S0, prime =1 lo
and oats .‘ucloﬁ:-r'.l !Iﬁgmnmr AUl
nlens of some further export buy- 1.2, all b

c

T

: December, 1107 M
rima_winter yellow and

RICE.
NEW ORLBPANS, Oct. 1I8—Tourgh ries,
El" ,Ig:;n. C:k;'l‘" no sales: receints, i

Hran, per ton, §7;
1L,

W ~1"rices on hiracherd
Yarns wnd other cot-

but demand wuas ligal.
| kata were unscitled, Prices remmined un-

Huriaps was quiet.

;;::-I:‘-q-‘-h‘nzld in raw al
16 %7 e

1680 | JACKSONVILLE,

B—
1 it
Ye . 1% | Glen Rack o
. L Brit-An 1
5 Yo A
4 LW, b

SEVEN

1 K.

Anditing, Are
and 1

ming

Phone Bouievard

Facts, Flepures, Vertiled
comnting,

Finuaviai Sutrmengs, |
CHUANLES F, 1LUDYA by
151t South Meadow 8 ALl

Wa Invits

and  ans : il
tan to ' il ‘ard -1ariz0

jEugehéd?-:..é

| 50T Fast Matn,

nulst, L1075 snla=

st
M52 | putan, R rer:er;:
stock, 53,096, Qu

today additional purchases of l‘l!

PETERSBURG PEANUT MARKET.
Reported hrPlhlﬂt‘"' l‘.‘{:mmrr & Coa.,
atersbrure, Va.,
eaore o miale | gpANISH, ~ FAILMENS :
r - anle; [+ .
lodey and Drices oL e lEhr | TRBTNTAS,  FARMENS " STOCK—Market
"hiers wan sides of awbout E000 bamn| WeRE: no sales reported.
bad enntrifugsls in port at 7o last

JoinL. Edwards &Co.

Members I Arrive from
Neow York Stock Exchango

alea revo

Direct privato wire with |

raws capsed a sharp

NORNBIOWER & WEERS
New York Correspondents. i

-
GYAULT CO.

1219 E.MAIN ST.
[ROBLH. BARNES MOR €. PRO

I
Carcinl attention given to In- | |
veatmenut and conservative mar- | :
gin necountm 11 a On Sundays a

No Beginning

is ever too small and no date too carly for the begin-
ning of a savings account.

We shall welcome your savings, and shall watch with
pride your progress and welfare.

The Union Bank of Richmond

1104 EAST MAIN STREET.
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| If You

were a Mormon elder, we
might hesitate to promise to care for all
your wives and g:llildren!

Pack potatpes in 150

o
Cabhagw., ner crat

Chestnuts, per Ih,

L. SUR

11
COUNTIRY PRO
Bacon kams

But for a man with one wife, and no mat-
ler how many children, we can only say we
have never failed yet!

ns on ‘Change.

Kindly cast your eye down to the P. S.!

As Qour Personal Bank

We Ask Your Consideration

There is an atmosphere of cheerfulness and
good-will which chnmcterlges our banking

room.

Each of our customers, however large or
small his or her account may be, receives
the same courteous personal attention.

3% on Savings and Dormant Accounts. In-
terest figured on daily balances.

We invite your account.
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Virginia Trust Company

The Safe Executor,
1106 EAST MAIN STREET,
Richmond, Virginia.
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The Blue Leaflet asks and answers questions about the
descent of propoerty under the laws of Virginia, E
man of property and every lady should have ono,

Sent free as long as they last.

53383322 Jup
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Profits over
$2,000,000.00

With Middle Age

generally comes a full appreciation of what money is for. With
the mistakes of youth in the past and the needs of old age just
ahead, the importance of SAVING shows up unmistakably.
Don’t wait for middle age to awaken you—START NOW to save.
Our Savings Department is at your service. In addition to re-
ceiving 3% compound interest, you have complete assurance as
to the protection of your funds.

steady. bt aold off to IX480, closlne wi 18,83 |
i1 whil
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Bad Debt Losses
Paid as They Occur

The Special ““Interim Payment’’ Policy of
The American Credit-Indemnity Co., per-
mits the Policyholder to receive
from us as many times during t

c{Exccssivc Losses occur.

The Detroit Gear and Machine Co., of

period as covere

Detroit, write us as follows:

““We wish to acknowledge receipt of your draft for
£18,005.00 given to us by your representative this

morning.

““This payment is in settlement of a loss which we
sustained on a debtor who enjoyed the very highest rat-
ing by the mercantile agencies; the payment is also
made in less than 30 days since the loss occurred.

““We are able to make this recovery from you now by
virtue of the Interim Adjustment feature of your policy,
which must be very attractive to anyone extending

credits."”

Another letter is that from the J. C, West
Lumber Co. of Cincinnati, who write:

*“We beg to acknowledge the receipt of your draft for
83765.90, which has just been given us by your rep-

resentative.

‘“This prompt settlement which is in accordance with
the Interim Adjustment feature of your policy enables
us to have the use of this money in our business actively
and all future claims under the bond are still covered,’’

If youe are a manufacturer or jobber, you too will benefit
immeasurably by this broad protective service.
fail to look into the matter—write or phone for the full

particulars trday.

Payments ts Policybelders aboust $10,000,000.00

e AMERICAN CREDIT- INDEMNITY CO
‘or NEW YORK E.M. TREAT. sazsipawy;

WEULS STANDARD VNLEMITED POLICIES

W. C. ALLEN, State Agent.
L. A, SCOTT, fpecial Agent.

Ameriean Nationnl Ninnk Bldg., Richmond, Va.

Phone Madison 26841,
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The Richmond Transfer Compan
Steamship and Tourist Agents

For Trans-Atlantic.

Coastwise and South American Lines,
Tours and Cruises

To California, Bormuda, Hawnii, Japan, China, Wast Indiea, .‘ion:ﬁ
America, Furope and the Battlo Flelds

Travelers' Checks——Dagga Insurance,

.5 g’momml, CRUISES

on trans-Atlantic Liners
LARGEST STBAMERS TO

West Indies
Windward Islands
Panama Canal
South Amedica
Japuary—Februacy

~—Nlacch, 1921
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