
noral Feeling Is That I,ncka-
vuiiiia Will Cut Dividend From

0 to Jl I'cr Cent.

'MIWXV is in SIIAI'K

Ited States Corporation Will An-
nonnco deduction in I'Hrcs of
I'lodiicls on April .Goodyear
Itubiier Soon to Reorganize.

"j* I'» Xtnrnani.
I By United Nov/h.j

ii:\v YORK, April 12..Heavy sell¬
er steel shares occurred during
tarly trading today oil rumors

dividend reductions and prlco cut-
S. iepublie which Btarted to do-
10 >'(,«turdny around f.I 3-1 dropped
ore noon today to CO 7-8 on reports

the dividend wan to bo cut from
" ' pcr <:,;."t- la the cane *of that
npany, these rutimr.i aro a little
mature. The stock does not sell
dividend until April 22, and the
dond declared only last month Ih
payable uniTl May. which mean*

t Che next payment Is not duo until
Rllst.

'.nrkawnnnn Ktrel llr.n >.

?,Ckthn'.a'!!"1 heavy on re-

iVinJL 1 li"! 7,,ilrt*fly statement of

r -dav!. win
the next

c.i>s will show only a .-miaU'sur.
Ilnlf hi'r° 'llvlUt'"'a. The ge-i.-ral

l
,!-s lo bc 1,1,11 'livid :m1

° f-*ut from G to 3 per cant Tht*
'l pan y, it in bolie-ved. 1« in thV
rut jhape for business of any 01
Independents. '

rl?S*>n fheltiold '"rectors meet on

ek "i puL' :iV on th.° dividend. That
Mm m,r',ur !'""«« today r.,
s tn.it the 6 per cent dividend

111 '* pasfcd.
Tv in''rV, development
;V. < onn«'. tl.ui with t Ji»- act. n

rvf.
.'hares had to do with a

f.r i ?In <lu;lrUr* usually well ;n-
..

1 "le .Static .S'ecl
porati- n would on or around Apt It
nnno-.noe a reduction in selling
c«s efnetlve May 1. This sturv

.\"u "" Important steel
i IV and from the way

acted there is something in It.
May rt.-ct Slinre I'rlecn.

i cut in Hteel prices by the steel
poration might afreet the pile,
company's shares f«.r a time Uut
n net ion by the management would
in that they believed new business
* In sight, and hence a reduction In
ling prices idiould he a favorable
:umcnt on the stock. That how-
r* doc* not apply to the stocks of
Independents, u the steel cor-

'ation makes a drastic cut in sen.
price It will not help the shares

tfi* ri<!i» ji'*ri<l'*rit*.
hortly before noon In anticipation
t J r<-«ident Hur.lint;'* messae . to
igr.-*a would have a favorable Iti-
ru-e o:i financial -.frjlr* an t on

ier.-i| biisiner.i condiIlocii tIt. Mock
rket U|J,'lli to recover T.V- i|,. .i -.

'II t .i!l *rf the c- ::>true!ivr
oinm. nidations expected l»> Wall
oet. Noverthelets, ai uoon as It
an to appear on the new# ; in vs
nd unlike many other President's
>snges to Congress. there was not
void of It known in Wall Street a
ond before.prices began to sell ofT.
t.jp last fifteen minutes. on news
t the Hritish railroad strike had

* ti postponed the market began to
anee sharply, .losing at or near
best prices of t;»e day.
(.nod) car will lleortcnnlr.c.

t was learned today that before
end ,,t th- week the reorgnnlxa-
plan of Goodyear Tire and Itul-

l.e ai.noun. il a: .I that lui-
Jialeiy afterwards a public ofTer-

will b<! iiiih'.i) bv two separate
il.irnf syadiratcs r>{ the fjO.OO'' eoo
idi a nd <ii I enturi h be created
ler the reflnanciiiK- plans. l>roce#d<i
ni the sale ..f ti.. lton !s will be
d to pay ..If the .-. cured l ank loans
I th.- money ro be raised from the-
.entures will b» used to pay ort

Ttal cr0dlu"8 n"d raise working
Vhen it is recalled that ^^appllea-
1 for a receiver was actVll.v made
this company less than six months

>. that the application was refused
that the company is being al-

e.l to pet back on its feet and
rt f>\; r it e.^. he seen that pnj,'-
n i- belnB made In brlnt;inc about
djnstment :n this eonntrv To fj0
job rlBlit without puillner the ror.f
vn tnkeH lime, energy, intolliucnce
I patience.

rs'ecil Invrstlsntlon.
Icffire the President's mcssngo ap-
-red rec-JininendinR an investlKa-
i of the rallreruls. Wall Street
rned that Senator ("umm ln» had
ually offerc,i Jii.s rt solution pro-
inic that his associates should find
exactly why the operating <*x-

isi'.s of the carriers are so hl>rh:
reasons for the shrinkage of

die, whether or not the manape-
nt Is efliclent, the best methods for
nK'rsr ahnut a reduction in freffrht
1 passenger rates. This investlKa-
a Ih what Is needed. Those who
.*e nothing to hide are not golni?
get hurt.

1'oIiiIm Out Prnturrn.
n its regular monthly bulletin of
leral conditions the Federal rt"-
vo Hoard at Washington in rc-
wlng the developments during
roh points out that tho striking
turos in tho position of the Kod-
1 reserve banks was the continued
dency to moderate reduction in
e circulation and continued re¬
gion in discounts, indicating con-
noiiH 1 iijuidation of the advances
do for seasonal accommodation
1 for the carrying of operations
iwlng out of the crop movement
last autumn. Following the pub-
itlon of this bulletin today the
'crnors of the twelve Federal rc-
vo banks are holding a conference
li the Federal Reserve noard at
.shlngton for discussion of bank-
problems growing out of dis¬

hed economic conditions, reports
ng submitted, showing tho effect
^present policies on general l>ui|-
\a operation J In each Federal re-
vo district.

Consensu* W Opinion.
rom a talk 1 had today with one
the important oflicials of the Fed-
1 reserve bank here It appears

1 ?.rC conS(>ns»s opinion
ong tho different governors of the
leral reserve banks favoring a
iLlnuation of present policies
pile the criticism heard from all
irters for lower Interest rates end
hdrawal of pressure to force pay-
nt of outstanding loans. There

three general policies which
rht be adopted, it was pointed out
j would be to ease up on interest
cs} but that policy, with the heavy
ow of gold, it was argued, might
ult in a renewal of dangerous

/..ulatfon and inflation. Another
iv-y might he adopted that would
u/It in putting on still more pros-
fC> thus cleaning up tho after-war
¦vs In a hurry and getting it over.

if that course were adopted It
s pointed out, "wo would bo a
tr lime in picking up ihc pieces
ised by tho many forced failures "

far the best plan, it was argued
s the ono now being followed
Ich permits continuous, but mod-
te liquidation.
'urther evidence of continuous
1 moderate liquidation was af-
ded in today's statement that on
.ember 29. 1020, a fracrlon over
ncr cer.t of tho total $22,801,341,000
ul.-i and certlllcatca of Indobted-
s Issued by the government in fl-
icing the war was in the hands
the public, indicating that In the
fte-dlng eighteen months over $1 -

.000 passed from the hnnds of tho
iks to the public.

HE TIMES-DISPA TCH'S REi
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Official Range and Sale of Stocks in New York

301
4Si
37j
281
83

127
81

m
85
3 :> i
oo

32

.100 Advancc-Humlcy ....... 101
Advancc-Kumlvy, pfd

1>00 Allia-Chalmora 304100 Am. Akt. Chum 4sj
000 Am. Hoot SUBiir, coin... 38
500 American (.'an .

300 Aincrlcun Can, pfd 83
800 Am. Cur and Ftlry 122J 123* 122

American Cotton Oil
loo American Kxprcns 127

1000 Am. Hide and l^oa., com. 8%800 Am. Illdo and L«ea., pr.. 4 1
1700 Am. Inter. Corp 1241000 American kocomotlvc.. . 80S4100 American .Smelting: 37i,
1200 American Safety lluzor. 5J1300 American Sugar so
4000 Amur. Sumatra 72J1800 Am. Tel. and Tel. Co... 100 100 10.1
1300 Am. Tobacf", com 114 1158 114
ljoo American woolen 72| 73 72
5U0 Am. Writing- Paper, pfd. 32 32J5200 Anaconda Copper 37i 38j300 Alchitfon 7'H ko
200 Atlantic Coast, l^ine 7» 780

A. C. Ij. of Ct. (Balto.)7S00 Baldwin Loco 87
000 Baltimore and Ohio.... 331

24 200 licih. Steel, 15 551
lletli. Steel, 8% pfd ,IfiOO Brooklyn It. T 121 12J 121200 Caddo Oil

1.100 Calif. I'eirolcum 44 44*1 .*00 Canadian Pacific 1131 114
4400 Central Leather. com... 341 35J
200 ChehapeaKo and Ohio. . . 681
200 Chi.. Oreat Went., pfd.. 101400 Chi., Mil. and St. Paul.. 24
000 Chi., R. I. and P., com... 254loo Chi.. R. I. and P.. 6% pfd CO
100 Chi.. U. I. and P., 7'.fc prd 7014000 Coca-Cola 23
100 Col. Kuel and Iron 281

Colorado and South
2800 Columbia orapho oj
3200 Corn Products, corn.... 7isi
28000 Crucible Steel t>3j

200 Covden Oil 284

BY THOMAS BRANCH & CO.. BANKERS AND BROKERS.Open.High.Low Closing.
lild.Aakd

101 151101

30}
4S<
3S
281
83

in
8i

4 1
4^a
851
301
0

01 i

87 i
34
50

481 61
301 37
4S| 4a
371 3i
288 2'J
82 4 8."

121* 12:

Op*n.Ultfh. Low. Closing.
Bid. Askd

19
471

20i
1221

si43}
41 i
85
384<"'5
90
74

21
127

0
44
421
851
381
0

901
74J

1052 1001
1 Mi 115}
721 72J

37^ .3SJ70 70S
78

85 J
331
531

14oo Cuba Cane Sugar 20S
1100 Krlo
.'¦00 Krlo. l."t pfd
300 Kroeport, Texas
000 Oenoral Kjectric

12100 (Jeneral Motor
1200 ooodrich. com
1500 Oreat Northern, pfd....
300 Oreat North Ore. Ctfa..

Illinois Central
500 Intcrboro-Con*., com....

1 100 Inspiration Copper
10100 Int Paper, coin

2<J0 Int. Paper, pfd., stamped
1300 I<an»u« City Southern..

NEW YORK BONDS

121
IS

l\\l
3 8«
OSi
201
".i?
331
501
701
248

44
113
331
581
101
25
25 4
00
701
23
-'81
"is
714
811
28
20
Hi
18
15

135 J 13"/3
13i| 124

6x4
101
25 J
258
Co
704
2 >4

' '«
728
8 11
M
20£
l-l
15

33 i
381
SO
81
80

III
CO
105

\l\
4 4

113} 1141
341 341

CO
171
25 4
8i>l
01
71?
VA
34

7" 1
75
8 oa
33}543
101
121
101
43

3S J
7''i
201

33 J
C2

38
0'ij
29

48
331
50 j
704
2U

241
00
704
244
271
321
0ft

71 i
.S31
28
204
Hi
173
111

1351
134
374
001

HI
?.ni\\

7m
831
284
2o.j
111
1M
10

135 4
m!
07
20J
hi
43

34
02

25

(SOUTllKHSl
April 15. i»n.

I". S. 2*. register*d (bid) !<.'»
r. H, Za. coupon. ibid)
U. H. Is. registered (bid) 1V4SI* H 4*. coupon I bid} Wl~«Panama 3* ret?is'.ered bid)
Panama Js. coupon (bid) 7^Vj
American Smelting ar.il Refining &*.. 7C>»
American Tel. end Tei. tv, In
Atchison liei». IK 7rA«Atlantic Coast 1.1 nv lnt Is 7,;,
Baltimore nrnl Ohio cv. 4!-js C-'-jBethlehem Sterl r«f t*
Central of Georgia Con. f«s (bid) *>'«
Central Leather 5* Sj
Che»'ipeaki knd Ohio cv. 5« Si"i
<"h!' ago. li ai.d Ouincy Joint 4s
I'hi Mil. «nd fit. 1' *tl I. cv. 4'-j- ....

Chi'Jr". 11. I. nod lt»'. ref. 4-....
City . f 1*tri» >;i
iv,: .|n.| ¦ .1 r. ij South-in r« f. 4 \\ r. ....

l).*e» I H o (lru .de ...n, l»...
i>.. on >.( Canodri (1V31) ..

ilrl" K'n. *». ". «.
IllinnJ* Central rcf. 4:<. (lull
Ini. M»r. Marine r,<
Kan ^ <*.t> Southern r»*f ij
l.li; :"I n.nd N!ytrn
I.uu.c.illi 11 nd .V.ii^Ii un. («
"I!»». <irI. K»a. m t Tfi»> 11"t 4s ... ....

.Mi«rourl i'actic gun. 4*
New Vorh Central ileb. 0s
Norfolk and Wfn'i ni cv Ca
Norlli.-rn Pacific 4.'
] Vr.ni>> I vanla ir«n. in
K^a-llns ¥«n-

4^ Ir^-n anil FtrM r<i (1WJ)
.St. l^.ulo and San Kran. adj. Ss
Seaboard Atr I.lrp adj. Oa 31K
.Suuthern Bell Tc!. "n (hid) stSSouthern l'a< !(lc cv, (bid)
Southern Hallway fc*..
S">ithem Hallway >ran 4a
T-* n nnd Paclllc 1st (hlill
CnliOi 1'aclllc (Mil I
I'n'ttil K ni."1 n r (!-i jl Ilrltaln sn.t
Ireland fu« <iss;i

1' JJ. Sttel Li
Vlriririlt-Ciir. Chem. (bldi 52'jWi.ifh !»: $<.>Wllaon u id Co, cv.

?ST»

»:r*
7r.

Ti

MS

tl<.
'*V4
SI

sr.

7-J'l

LIBERTY BONDS
local Market.

BT PREDKfltCK K. NOI.TINO & CO..Investment lfankcr*.
907 E. Main St.

April 15. 19J1.
Cloninc

Hlirb.
Plmt 3Hs '>;.14
K!r»t 4>
Pefonii ad

Klret 4V%> J7.7>
K'-eond 4^1 ^7.6'1
Third J!mh V'.SJ
K'oiirth 41,* V7.72
Victory l\s 37. 'Vj

l.nw.

yr.4o
V7.4 4
W.fil
*7.rel
37.M

Hid
!.% (*;
v7.r->
S7.I1
*;.ri
KT.'.O
S-.M
s:r.;
STiS

New Vork Market.
NEW VOIIK. April I?..Opening: libertybond <iunratinna: 'OCO; firet 4!^». <7.P:

feconil I1,-. S7.50: third 4';«. 3>64; fourth
ii7.rtj; Victory ISe. 37. jS

PRESIDENT'S MESSAGE
AIDS COTTON MARKET

254

hr.wev*r. the tone was steady and prlcew
w« rc 17 t'i Z1 polrttH .lot hlthnr.
Around the opening th< re wa* much un-

crrti;inty over bow to conntrue etrlk<.- tiew«
lri»:n KliniJiAd arid, following ){alris iif }
to !.) j olrtl5. there wan a f ill t" 'eveix t.

to 1". p.dnta under the la>t ii'iuotatlonf of
vrf.ti-r>!,iy. Theae were th- low prlccs. "f
tin- da) "anil durl.n- thli 1 >*. 1 !od of eiialn'1.--'
.May f. 11 to U.«'.. Soon afltr the market
took on a ict-ndy rise.
A irreat deal of frost »vas ror-ortcil In the

Eastern half of the belt. h-.idlnK t" "'h1
i.i-lief tout y'lUtiR cotton h.id «jfier«il.
.Miii'h cotton »'». reported up to a Kool
rtand in liv-orffla last week.

!.()(.'A I. l'liOnCCSC MAKUET.
Richmond, V». April &. lilt,

trn-.. 1-417 ;«»«t Cur) Mreil.
I'llllUC Mlilllkoll 21)11.)
Richmond. V#., April 12. 1321.

(Sutter.
Country. ti«;ry. It 4# fP 41
Country choice ;b -l> JO
Moro packed, per lb 17 tp la

lea"
rrr«h nearby, dozen .... 21 V 20
Other' sections, doaicn .... 21 to 2S

l.ive i'ouitry.
C»lt-l>t lis liprlnz. t to

1 1-2 Ilis <.>Q'4
Chi'k-T.e. 2 ib< 4a ft Si
lien.i. *Jt. per lb SIii
L11. .m youuK. (at. per lb io I il
(ii.i. aid roosier*. ineh. l»(i CI- kJ
Oui.ca- fat. each 7S it 10)

la rise fat t"?r lb.. v. o Id
Turkeys, fat, per lb iO U 45

i.ltr Stork.
Veals, choice per lb.... 12 9 ,s
VeuIs. fair 10 KOuit. per !b. i « 12
l.a.litis larfie. aprlne. per

Br.eep. per lb
Cows, per lb
Bulls, ptr lb
Hen>a. choice to poor....

Hoc*.
l.arue
Medium
Small
Hcwi
i;uais. no sale-

Hide*.
Dry (tint, per lb.
1/ry salt, per lb
I<a:iuiKtd
(1 reen. per lb.
Green, salt, per lb.
Wool aa to uuallty 12

Apple*.
Fancy, ptr bbl 4 00
Choice, per bol 2 00

Beuns.
White, navy, per lb 5
Butter, per lb »
Colored or mixed, per lb.. 4

1'raa.
Illackcye. per buaiiel 2 00
Mixed ptas. per butbel... 2 00

Potatoes.
No. 1. per 100-lb. baR .... 1 SO
No. 2. per l!i0-lb.. baK .... 1 25

I'nck potatoes 10 150-pound bags rr oat
desirable.
Sweet taitatoca. per bushel 1 25 8 1 SO

t ubliuce.
Per crate. 100 lbs. (new). 2 50 O 1 10

Country Produce (Whole-ale).
Bacon, hams small, well

.moked
Bacon, hams, medium to

large, well smoked ....

Bacon sides, well smoked
Tallow. p«r lb
Beeswax, per lb

Dried Apples.
fancy, per lb
Choice, par lb

3000 Kcnnccolt Corp 1910400 Lncka'ivanna Steel 51ldKKctt and Myers, com.400 lx)lt Co., I tic
700 Lorillard Tobacco, com.I^oulHvlilc and Niuth

Maxwell, com
200 Mere. Marine, com
400 Merc. Marine, pfd21700 .Mexican I'etruloum

2100 Mldvalo Steel
Mo., Knn. and Tex

2200 MiH;:ouri Pacific
3800 Middle r»t.itej» Oil

N. Y. Air Brake
300 New York Central

1000 New Haven
Norfolk and Western...

5100 Northern l'aclllo
13100 Pennsylvania
3000 Pierce-Arrow
200 Pressed Steel Car

1100 Pure Oil Co
Uy. Steel Sprinx, com.?

3*00 Heading
40600 Republic 1. and S
3S00 Royal Dutch, N. Y

Seaboard Air Jjlnc, com.
¦ ''Seaboard Air Une, pfd..

4700 St. Incuts-San Fran
COO St. Ijouit4-Soulhw., com.

2700 Sinclair Con*. Oil
2000 SioH8-Sheffi<:ld, corn
5100 Southern Pacific
1500 Soutlfern Railway

Southern Railway, pfd..
30000 SttWebaker, cotn
5300 Tobacco Prod., com

Tobacco Prod., pt'd
4 500 Texas Company
1H00 Texas 1'aclllc
000 Transcontinental Oil...
400 Union Pacific

3800 United Retail' Stores....
L'. S. ('a&t lion Pipe, pfd8700 i;. s. Rubber, com

SliiOO United .States Steel, com
400 United States Steel, pfd.

4G00 C'ah Copper
1100 Vatiiidlurn Steel
400. Va.-Car. Cliem., corn....
100 Va-Car. Chem., pfd
700 Wabash, com
300 Wabash, pfd. A

1000 White <>11
1500 Western ITnlon
000 WestinKhoUBe
000 White Motors
300 Willys-Overland, com...
300 Wilson and Co '. .

Wortlilngton Pump, com
Total pales for day. 584.400 shares.
Total sales for week (2 days), 059,900 shares.

fBy Associated Presn.l
NEW YORK. April 12..The cotton mar¬

ket was rilore active today and prices
worked higher, with July selling1 up to
12KJ. or 3) points above the closing fjuo-
tatlon of yesterday on covering and tradebuying. There were reactions later un¬der realising, but the llnal tone of themarket whs very steady, with July cloningnt 1C.7S. and with th<> general list showing1 ret advance of 17 to 2( points.There were some rather conflicting re¬
ports with reference to the British taboroutlook early, ami the market here openedT. points lower to 5 points higher, with
.tear months relatively easy under rreat-terlng liquidation. i.lverpnol was about
as due. however, while the nlinrp advancereported In the lyondnn market for barsilver encouraged prediction!" of an Im¬
provement for goods from the Far East,nil-! th-'.-e was also favorable comment <>nthe report of a Southern authority esti¬mating domestic consumption for Marchat ITI.C-'O bales, compared with 3J3,Wi forFebruary. Trade interests were amongthe buyers on thu advance which followed,nnd there was considerable covering orfresh htiyine for local and Wall Street
account. Thf President's meiuage failedto further stimulate the market, and aftersei'lng at 12.31 for May and 13.40 for Oc¬tober prices eased off several points. Laterit was reported tbnt the threatened strikeof British railway men and transportworkers had been postponed, and the mar¬ket was very steady toward the close. No
export." todi>y. Exports so far this season.3.ST:.f,H; port receipts. 13.15S; Halted States
port stocks, 1,425,452.

IRv Universal Servlcn.lNEW YORK, April 12..Range of cotton
prices in today's market was:

Opon High Eow
April
May
Juno
July
August ...

September
October ..

November
December
January
Fehrnnry
February
.March

11.11 12.31 11.95
12.4S 12..«5 12.47

12.97
13.40

12 97
13.10

12.42
13.55

13.73 13.92 13.7S

Clo««
12.00
1*2.19
12.43
12.:«
13.(10
13.15
1.1.31
13.5-1
13.04
13.77
12 17
12.17
13.97The market closed very steady.

Port movement:New York-Middling. 12 40; stock, 125,219.Minor portr.Stock. 2.070.Tolnl today.Receipts. 19.13S: stock. 1.423,-4?->

^Tolal for week.Pecclpts, 57,619; exports,
Total for season.Receipts, 5.107.1H: ex¬ports. 3,(1".ft,321.

ACTIVE COTTON MARKET
CAUSES PRICES TO RISE

NEW ORLEANS. ApTll 12..Prices wereat the advanco during the greater part oftho session In cotton today, the marketbeing favorably n erected by cablegramsfrom England claiming that the Idea ofa general strike by the triple ento.ito hadbeen di'fllnltcly abandoned, and by thoconstructive features In the President's
message. The cold weather In the beltand rumors that a private bureau was outwith 11 report of 47f.,0OO balen as the Amer¬ican consumption of cotton during March,against W.flV) la February, also helpedvalues. At the highest the trading months
were '.Milfx} points over (he close of yes¬terday. with May up to 12.00. For a .while,in tho iate trading eorty buvers tookproflis and csuscd something of a resc-tle.t, and at one time net ga^ns were re¬duced U) 10 to li pointy. On the closo,
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RICHMOND LIVESTOCK MARKET.
Richmond Union Stock Yards.

April 12, 1921.Remarks: Fair run of cattle. Every¬thing sold. Market steady at last week'sprices. Prospects for next market fair,depending on receipts and prlccs at othermarlo ts.
Strictly good steer*. 1,100 lbs.
and up 9 <? 91,0Extra choice heavy steers.... none on saleMedium to good steers. 1.00')
to 1.10) lbs

Common to medium steers.SO'i to 9") lbs
Good to choico cows
Medium to good eows
Common to rmcdiuin cows ....Old poor cows
M' dlum to good oxen
Common to medium oxen ...Fat butcher bulls
Bologna bulls
Choice fat heifers. 9)0 to

1.0"i lbs
Common to medium heifers..Oood corn-fed liogs. ltk) ibs.
and up

Good cora-fed nogs KD to
1(0 lbs

Good corn-fed olgs and slioatsAll Southern hojfs sold subject to Inspec¬tion, and when soft and oily2o to 3o off. -

Good Virginia calves
Medium Virginia calves
Best jifiUther.n calves
Medium Southern calves....
Rough and heavy calves
Good iambs
Medium lambs
Fat sheep 5 «Common to fair sheep 4 tt

RICHMOND STOCK MARKET.Caskie G. Burcb «fc Company.1015 Eas: Main Street.
April 12. 1921.CITY AND STATE SECURITIES.

Rid. Aak'dVa, 3s. Old C. and li., 1331 R.-tj ...Va. Cent. 2. 3. C. and R.. 1991.... 66% ...STREST RAIIAVAY BOM ..

Nor. anil Ports. Trac. Co., 5s, V. 1 60
Va. lty. nnd Pow. Co.. 5s. 19^4 WSTREET RAIIAVAY STOCKS.
Nor. Ry. and I.lglit Co.... 25 18RAILROAD STOCKS.
Va. Ry. and Pow. Co.. com 100 13'4R.. F. nnd P.. Dlv. Ohllg.. 10)
BANK AND TRUST CO. STOCKS.American National Bank.. 130 2a 240Broad Street Bank 2a filBroadway National Bank. 10)

Bank of Com. und Trusts.. 100
Central Natlonul Bank 1»
Church Hill Bank 1J0
First National Bank 100
Merchants National Bank. 1J0
Mechanic*" ind Merchants. 100
Na.t State nnd Cltv Bank.. 100
(lid Dominion Trust Co.. 10>
Planters National Bank... luO
Richmond Trust Co 10)
Virginia Trust Co.r 100
West End Bank a
MISCELLANEOUS.

Jeff. Realty Corp.. 1st pfd. 100
I*srus and Bro. Co., pfd.

fi r,'c Participating 100
Old Dnm. I. and Steel Co. 3
Unlver. Leaf Tob.. KCe nfd. 110
Va.-Car. Chem. pfd.. 8%.. 100
Va.-Car. Chem.. pfd. &%.. 1W)
Va.-Car. Chem., com 10)
SALES .

75 Universal Leaf Tohacco pfd., 97.
M Universal Leaf Tobacco pfd.. 97.
15 Universal Leaf Tobacco pfd., 97.
' RICHMOND GRAIN KXCIIANOB.

April 12. 1921.
Wholesale Quotations on 'Change.Car l.otw: WHEAT.

No. 2 red winter, western..
No. 3 red wlnl.>r. western..
No. 2 red winter. Virginia..
No. 3 red winter. Vlrglaia..
Virginia, bag iotu 1 27

2C0

185

250
63

72% ...

105
S

96V4 97
93
93
20

Car l^'.s: CORN.
No. 2 white
No. .1 white
No. : yellow
No. 1 yellow
No. s mixed
No. : mixed
Virginia No. 2. white
Virginia, bug lots
Cora on cob
Car Ixits: OATS.

No. 2 white
No. j white
No. 2 mixed
No. Z mixed -

No. 2 red rustproof
No. .1 ted rustproof
No. 2 hurt
No. 3 burl
Car Lot*: RYE.

No 2 rye
N'o. i ryu
Car Lot*: HAY.

No. l timothy
Standard timothy
N 2 timothy
No. 3 timothy
No. 3 timothy
No. 1 .ipht clover, mixed..

2 ilght elov«r. mixed..
1 clover, mixed
2 c'ov»r. mlxe 1
3 clover, mixed
1 . over
2 clover

N >. 2 diver ... ...

K.Tiip'e hny
K.iff, compressed

loose-x ressi-d. iargs
baits
i"ar Lets M1 LLPBED.

S'hlpstuff. spring
lrran. spring
Shifstuff. wl.iter
Bran, wlntrr
Rye middlingsRed dog

C-!

No.

No.
No.
No.

c- i
V l 45

\i 2'. o1
if : '.o

r, >)
?1 r « oo
" ! '. oo
<i :i ))

21 .')
»i o)
" *.,i -a

ro
V 17 0)
«j 15 to

tr is co

« Z.1 w
if 36 00

CHICAGO Glt.VIN MARKET.
i^BICAGO, April 12..Prices throughout
» 'iitlre grain and provision list f> it

today to the lowest level «ince 1F.5. Hogs,
too. were lower thun at aty time as far
back .ij February, 1910. Selling was ge.i-based largely on world economic condi¬
tions Wheat closed unsettled at the same
iif yesterday's finish to 1\ down. Corn off
'¦aOH to IS, and oats lost .» to Hfl'-i. In
j«rovlslon* tho outcome varied from 27cVclliiii to ."c advance. Many holders of
wheat appeared to have lost confidence
In likelihood of higher prices, at least for
the time bel.Tg. lis particular a number of
owners of old crop' supplies showed evi¬
dence of anxiety to unload, and a wliiing-
r.rs.": to seeept the view that curtailment
of buying power had be^n so severe as
practically to take away hope of imme¬
diate relief. The con.-ciuent break In
values resulted in export jaies totalling
1,000.900 bushels. Demand otherwise, how¬
ever. wis confln'd sepmi.ig'.y to protlt-
taklng on the part of «horts,. The sub¬
stance of President Harding's rne«tige was
generally known on the exchange Just be¬
fore the close, but hfd no traceable ef¬
fect as a m trket Inqfluence.
Corn nr.il outs declined la sympathy with

wheat.
No adequate support developed for pro¬visions
Leading future-* ranged as follows:

Op*n. ilieh.
1.27 1 !7\
1.09>i 1.10V4

fiPi

r.s-.

f'"S
614

ss

v.'i
39 V*
1'. 35
!v.£>

9.S2
10.27

f.o
1.25
l.OS'4
«<;
59-i
62%
3"i
37'-i
38',*
15.20
15.50

9.CS
10.07
S.70
9.1f.

Cio«e.
1.27
1.10',4
57
r.'n
63*4

37'^
3S\
16.35
15. Co

.vs.V)h'J i mfwycmfwypp

1»'A

203

210

230
7M)

210

G> 1 55
fa 1 .'.3
4* i ;.i

1 IS& 1 46

WHEAT-
Mny
July ....:.

cnitN'-
Xlay
July
September

OATS.
May
September
July
rORK.
Mny
July
LARD.
May
J ii 1v

RTDS.
Mny
July

gnthelyf'
CHICAGO I.IVE STOCK MARKET.

CHICAGO. April 12.Cattle: RecelM*.
S.OO): beef steers and butcher she stock
steady to !-*.«. higher; tori heavy beef
steers SOI :m: top yearlings. 19.15: bulk beef
steers'. I7.7ofi175: buik fat cows and heif¬
ers. 13.2T>Ji 7.50; bull* calves, sloekers and
feeders steady; bulk bologna. Jl.25fj5.65;
liutcher bulls largely $5'Jeff 5.75; bl^k veai-
ers to packers S.Od; stockers nnd
feeders mostly S':.23^f7.&). Hogs, 2S.0!0;
mostly 23® 4- 0 lower than yesterday's
average: some early, 50c lower: heaviest
off Ion st. closing acticve at day's best
level; hoid-o"cr only moderate; soma^hebl
off market. Top. $9 26; bulk 2X) pounds
down. JS.655t9.10; bulk 220 pounds up.
$7 75«S.40; pigs. 25«|3*ic lower; bulk de
sirable around $9.00. Sheep. 19.C00; steady
to 2'c. lower; wooied lamb lop, S10.(^) to
shippers; bulk. JS.fi>)9.50: shorn top, J9.25;
bulk. JS.i>i«?9.0O: choice 104-pound wooled
wethers for expert J6.5C; choice Colorado
puip-fed siiorn ewes, J6.0); choice 10>-
pouud wooleil yearlings, JS 0>.

PRODICE MARKETS,
COFFEE.

NEW YORK. April 12..The market for
coffee ftiiures showed n (Inner tone today,
mvin; to reiterated reports of government
purchases In Brazil and the steadier show¬
ing of Brazilian markets. The list closed
at a act advance of 16 to IS points. May.
6.75; July. ii. 19' September, 6.59; October.
6.71; December. 7.C0; January, 7.0S; March.
Spot coffee quiet: Rio 7s, «: Santos 4s.

9'4 to 5\. Sales of well-described Sanlos
3s nnd 4s were reported In the cost and
freight market at S.10, American credits.
OfTers of Is ranged from S.50 to 8.75. Amer¬
ican credits. No offers of Rio coffees were
reported. The official cable reported an
advance of "90 rels In tho dollar buying
rale, with the Rio market unchanged to
50 reis higher. The early cablo quoted
Rio exchange on London unchanged at
S',', pence, but later advices showed an
advance of U pence, while tho advance
of 35 to l'.O rels reported in Santos was
followed by a further gain of 75 to 125 rels.
Brazilian port receipts. 47.0)0: Jundlahy.
20.W0. Rio cleared 42,000 and Santos 68,600
for New Orleans.

NEW YORK. Apr!! 12..The market for
raw sugar was easier, with uncontrolled
grades i^c lower to tho basis of 5.61 for

? centrifugal, while the committee prices
were unchanged to 5 cents for Cubas, cost
and freight, equal to 6.02 for centrifugal.Sales, 20.WO bags of Porto Rirnn.
The easier ruling of raws led to a re¬

duction of 10 points by two rortners to the
basis of 7.65 for fine granulated, while
others .ere unchanged at 8 cents. Futures
woro easier, owing to the dccllno In ravs
n.id liquidation by commlwlon houses,with closing prlccs 8 to 10 points not lower.May, 445; July, 460; September, 457.

COTTONSEED OIL.
NEW YORK, April 12-<*ottonseed oildeclined 8 to 11 points early, but rallied on

covering, closing 1 point lower to 6 nethigher. Sales, 12.4-"0 barrels.
Prime crude. 1.00. prime summer yellowspot. S.Mi; May. f.93; July, 6.47, and Sep¬tember, C.89, all bid.

RICE.
NEW ORLEANS, April 12,-Rough rl?e

no sales, receipts, 11,287. sacks; millers'

CORD OF FINANCIAL NEWS
rocelptn same.
Hoiulurun. 112 iiockPt*,

Clean rlto wteaUy. Kale*:
icket*. JS; Ulue Itos?, 2,'fcnpocki't*. Jjoulglunii 1'cari, 10jpockets. 2?»; " "pockets. 2%; Purollnns, v) pocket*. 3H;i-arly proline. 775 pockets, 2 i-16ii 3V». lirdnami polish unchanged; receipt*. 3.57S.

miscK i7iXn r.ovs.
DIIY GOODS.NEW YOHK. April 12..Cotton Roo<l« Inth-5 uray w«r« very quiet today. Yarn*ruicil .steady, l.ut did not sell freely. Silks»>ld moderately In (llllnt; It* loin. Larxushipment* of burlaps front Calcutta dur¬ing March were reported. New carpetlints Issued for fail allowed reduction* ofSi to 30 per cent from Mprlntr Hat*.

CAM. JIONBY.NKW YOKK, April 12...Money on call onthe New York Stock KxcliuilRo today ruled
at 7 per cent all duy.Tlnjo money was offered In moderatevolume at 7 p«r cc.it for all maturities onl>oth rlnssca of collateral. Itcnewali* wornArranged at 7 per cent for all maturities.Mercantile i'apor rales ruled at 75». un¬changed, for thy bc»t name*. and 7>« to 1
per cent for !s s highly rated name*There naj >-ome Imslne,. don; at 7'4 percent i'ii choice names at short maturity.

MKTA I..N'KW YOIIK. April 1-..Metal price*:Copper dull. Spot and April 12 to 12\;May. llVi to 13; June. i;>n bid: July 12Htrail}-. Spot offered 4.6i; April4s-K"> to 4 U*>.
April and May. i.V>

bid. I.eatl
offered 4.r«; M'ay,
Spelter dull. Spot:

t<. 4 C>.
Commercial bar silver: Domestic'.lunged at ?SSc. l.ondon 2d higher¦SVid; foreign 3l»c higher at 57"%c.

cuitii market.
illy Universal Service. 1NI-TW YOHK. April lt-Dcallngn in thee<irl> market were on a more active andbroader scatc today and a generally firmtono was displayed in the .'adlng Issues.Movements, howecer, were not wide, and'he Improvement In most Ihsu-.-.i was dueto covering

I.) the oil group small advances weremade hi Maracaibo OH. Standard Oil ofIndiana and Slmms l'etrojeuin. Standardoil of New York was several points higher.l.ow rrlced shares enjoyed considerableactivity and moved slightly higher.Industrial shares were more active and
many inactive stocks made their appear¬
ance. Southern Coal and Iron touched u
new high record; Acme Coui held Its
iffee.it high for the current year. SilverIII.Is. Nevada, shares made their initial
appearance, and following an early ad-
vanco they reacted somewhat. Hoatonand Montana moved slightly higher. A
generally firm tone was ahuwn In bondsection.
Curb close, bid and asked:
Aetna
Curtlxs
Ha yd. n
1ml. Pkg
Wright
Yukim ....

Al!l«d
tjuffy
Salt Creel;
Slmnis ...

Glen Hork
Ollilland

LABOR SECRETARY MIS TRIBE ROOf TAKESMl
TEIES INDUSTRIAL POLIO

Tropical no market.
Wayne
.Ship
Marland. new
Mcrrltt
J :;t I'ete
Swift
I.it
Cud&hy
Carbide
Ubby
Mil rlcabo ... ...

Urlt.-Atnn. Tobacco
Tub. IVod. K«ports
A. W. P., com
Federal
N. A. pulp
S. O. of N. Y
Sweet .

I'roflt-.Shiring

S It

ux
Tifl

11 ii

V
%

30

»Vi

15

2 ft

ii^fr
11*:4't
i»S frr

a
6 4t
<'4«f

1*?
it

:u h
IS?/

2IS
52
10'fc

34 *

2*4
l\i

¦ONLY ONE CHARTER ISSUED
BY STATE YESTERDAY

One ehnrter and a certificate of au¬
thority were Issued yesterday by the
Stato Corporation CominiHslon to
Richmond concerns. The Master Prod¬
ucts Company, Inc.. with a maximum
capital, of $00,000 and a minimum of
520.000, to manufacture and deal in
automobile polish, dressing oil,
greases and similar products, war.
granted the charter. Kmmcil H.
Aiken is named as president, and J. A.
i'oythrees a« secretary.
The certilic.ite of authority went

to the firm of Ooduld, Hill & Span-
back. Inc., of New York, with a max¬
imum capital of 120.000, to manufac¬
ture ami deal in millinery goods of
all kinds.
A charter was also issued to the

Consumers' Company. Inc., of Alex¬
andria, to mine and deal in coal and
to conduct a general cold-storagebusinetfM. The maximum capital Is
$100,000 and the minimum is $1,000.

Urges "Fair Deal t<» All" in Ad¬
dress Ilefore Loyal Order

of Moose.
CHICAGO, April 12..A plea for a

fair deitl for capital, a decent living
wage for labor, larger profits for
farmers through lower railroad ship¬
ping rates and settlement of all in¬
dustrial disputes through conferences
between employer And employe, with
the golden rule as tho basis of set¬
tlement, was made tonight by James
J. Davis, Secretary of Labor, in nn
address before tho l.oyal Order of
Af oose.
Mr. Davis warned labor that If |tis to take a share In the policies of

the nation it also must take a share
in the nation's responsibilities, and
declared that labor must see that
transportation conditions were such
that the farmer could mako a fair
profit.

Uphold* lllght of Cnpltnb
He upheld the right of capital, as

well as labor, to present its side of
all controversies, and then warned
capital that a decent living wage for
labor was necessary to assure loyalAmericanism among the workers.
"From time to time the large em¬

ployers of labor, and some of them
justly so. have been made the footjball of muck-rakers." said SecretaryDavis. "They have been painted in
every color save that of the lily, and
when they have striven to give their
side of the case they have been
charged with tho dread crime of
propagandists as though the em¬
ployers as well as the employes
hadn't a right to present their dif¬
ferences without being showered
with charges.

I'rge.i Closer fully.
"It is a great deal better for labor

and capital' to get together and set¬
tle their own differences, and I am
sure they will reach an agreement
much easier than by having the Sec¬
retary of I^tbor or any one else ad¬
just their differences.
"Give the men and women a decent

living wage, for the way to mako a
loyal American is to make America
mean something to him in the way
of a happy home, family, circle, food,
clothing and self-res peel.

"I-alior for generations has been
fighting a defensive light for Its
rights. Now it has reached the stag
where It proposes to take a share
in the direction of the policies of
tho nation. Its viewpoint must be¬
come constructive. If it Is to con¬
tinue to share the confidence and
prosperity of the nation, it must
share in the responsibilities.

Wntits .Partner Protected.
"The farmer markets his labor in

the form of food and at present
very low prices. Tho farmer will not
continue his food production on that
hasis. The workers of this nation
must recognize tiiis situation and
what It means to labor If it is not
corrected. They must see to it lha
transportation charges nre so ad¬
justed that the farmers' product must
roach Its normal market without In¬
curring an expense so great as to
eliminate the possibility of an nde-
tiuate return to the producer. They
must recognize the fundamental
equality of the labor that enters Into
food production, and that which en¬
ters Into manufacture, commerce and
industry."

ON EXCHANGE ISSUE
Directors of Chicago Hoard Form

Utiles to Correct Alleged
Itiisiness Abuses.
lily United News.]

CHICAGO, April 12..Steps to rem¬edy alleged trade abuses on the grainexchanges of the country were takentonight when the directors of theChicago Hoard of Trade, after an ex¬haustive Investigation, recommendedthe discontinuance of "trade customsof which advantage could he takenby those intent upon overspeculution."These customs are;
1. Indemnity transactions which canbe made use of for excessive andspeculative trading.
2. Kxlonsion of credit by commis¬sion firms to clients whose transac¬tions nre for no other than hedgingpurposes.

Transmit lteoommendnl Ions.
The recommendations were trans¬mitted to Joseph It. Griflln, presidentof the Hoard of Trade. It was nug(rested that other grain exchangesof the country follow the lead ofChicago's exchange.
The board of illrcctoi."' Investiga¬tion, began January 1 last, followedattacks from many quarters on thoChicago hoard, which, among otherthing's. was accused of being the"world's greatest gambling house."Legislators, farm organisations, mem¬bers of Congress and individuals join¬ed in the attack.
In malting its recommendations, theboard of directors said:

Want Others to Kollow Stilt.
"It i« our firm purpose to prevailupon our membership to so amend

our rub-ti ns to nreciu le nil transac¬tions In Indemnity contracts and atthe same time induce other exchangeslo follow our course. While these
contracts at times serve a very use¬ful economic function, neverthelessthey nre frequently used as a mediumof entering the market on a larger-cale.
"We also urge the prohibition of

our members from accepting contractsfor future delivery from employesof members of this or other exchange*:fexcepting wh«*re emnloves are mem¬bers of the exchange), hanks, trust
or insurance companies or any per¬
son occupying a position of trust orhaving fiduciary relations.

"These suggestions If carried out.wiii. in our Judgment, entirely eradi¬
cate overspeeulation in the trade."

It was also recommended that pri¬vate-wire ofllccs carrying Hoard ofTrade quotations he not establishedIn towns anil villages of less titan25.000 population.

BRITAIN PLANS^TO ESCAPE
U. S. COTTON DEPENDENCY

petroleum resources," Mr. Dennissaid, "little attention has been paidto the obvious fact that as a resultof tho war Increased opportunitiesfor the production of raw cotton huvodeveloped within the British empire.Thn British havo seized upon thatfact and systematic efforts are being:made by the empire cotton-growingccmrnittee to stimulate cotton grow-injr within the empire."Cotton growing, he continued, isbein»T urged by the British in nil thocolonics where conditions aro favor¬
able to the crop. India, ICgypt andMesopotamia are to be utilized, as arothe former German colonies in Africa,
he said, adding that the British Board
of Trade plans to irrigate 3.000.000
acres of cotton lands near Khartum.
Commenting on the present Inter¬

national cotton situation, Mr. Dennis
declared that by the end of July tho
world's supply of uncotisutned cotton
would amount to 11,550,000 bales, of
r.00 pounds each. This, he said,
would bo the Inrgest carry-over In
the world's history.

aut mixa

Building Permit* Issued.
Building Inspector Butler yester¬

day issued permits to the following:
L. T. Branch to build frame and

stucco dwelling -on lots IS and 19,
block B, Chamberlaytio Place, to cost
$G,ono.
James A. Lyle. to build frame

dwe'.linr at 2031 Seminary Avenue, to
ccst $5,700.

J. L. Lynn, to repair frame dwelling
at 2009 knslow Avenue, to cost $500.

Ilealt y Transfers.
Deeds recorded are:
William D. Taylor to J. S. Williams,

S01 Moss Side Avenue. 100 by 175 feet,
for $10,000.

J. J. Mattern to Maxie W. Davis.
R08 Seminary Avenue, 100 by 233 feet,
for $20,700.

Compound Interest
Paid on SavingsBroadway Na^l Bank

MAIN I FIFTEENTH .

SAF

noyV dull Burn !i<it.
The Boys' Club o? Richmond, of

which the Kotary Club is patron, yes-
tcrdny bought the property on North
Twelfth Street, between Marshall
and Clay Streets, known as the
Burke property," from Mrs.' Kllza-

belh Burke, for $14,000. The prop-
rty fronts Twelfth Street, sixty-four
feet and extends back 100 feet to a
ten-foot nlley.
The club is to he fully equipped

with everything tending to make the
boy a better citizen. There will be
baths, gymnasium and library, with
supervisors and it'i,'ructors.

Triicy SI. Schueher 1)Ick Suddenly.
News has been received in Rich¬

mond of the.sudden death of Tracy
M. Schucker in Auburn. Pa., on April
19. Mr. Schucker was a member of
the Otlicers' Training School r.t Camp
I.ee during the war.

TBy Associated Press.1
WASHINGTON. April 12..Great

Britain Is bending every effort to
escape front dependency upon thet'nitcd States for raw cotton, accord¬ing to a report to the Department ofCommerce today from CommercialAttache Dennis, at bonilon. To thisend. Mr. Dennis said, lCngland Is en¬
couraging the production of cotton In
the former German possessions In
Knst Africa, obtained under mandatesnnd In her own colonial possessions,"While our own people havo been
considerably aroused by the so-called
British domination of the world's

SAFES
L. N. COOK SAFE & LOCK C0»

807 East Franklin Street
Richmond, Vn.

BARNES SAFE AND VAULT CO.
It. II. names. I'rop.
1210 EAST MAIN

CRUCIBLE
STEEL

A mystery marketwise.
what is the matter with
it favorable and un¬
favorable factors dis¬
cussed.concise analysis

also article Kedernl
II mi c r v o Discount
Bate.other features in

Ask for a
copy BT-93

MARKET
OPINION

R. H. Mac?*1ASTERS & CO
Mrmbert Coniolidnted Stocl: Exch.of .V. V
910 East Main St. Richmond, Va

Telephone: Randolph 3657
Field Wilbon, Resident Manager

New York Milwaukee Hartford
Chicago l'etcriburg New Haven

Stocks & Bonds
We Invite corr«apond«inea *tul Inoulririml aasure prompt and oourteoun atten¬tion to all orders.Inrt:* or imall.

Eugene R. Jones & Co.

PYORRHEA OH ItlGGS'
DISEASE

Prompt Relief Guaranteed
A SURE, SWIFT AiJD S** FE

REMEDY. McIIalo'8 Home Pyor¬
rhea Remedy banishes pain and
given permanent, relief. A re¬
markable discovery, giving won¬

derful renulta; hun¬
dreds of those who
uso it gratefully ac¬
knowledge relief. Sur¬
fer no more; retain
your teeth; enjoy your
.neals; proserve your
health.
McIIALE'S REMEDY
IS GUARANTEED

TO BRING
RELIEF

It will restore the nntural con¬
dition ot the gums, and fortify
them against further disease.
Get a bottle today and prevent
further suffering or loss of teeth.

' Large Si?e Dottle, $2.00
At Your Druggist

McHAIiK'S HOME PYORRHEA
REMEDY, INC.,

317 District Nat'l Rank Bldg.
Washington, 1>. C.

.rr*£=sr"

»0'4. liam Mnln.
"Coritlauono

.Mstllron 7141.
Quotation*."

, iAVINGsBaNK
r Richmond

jVlKOCA SUPERVISION OF us.GovumtNf'

The Birds Are Singing
Spring Has Returned

It la tho time for everybody
to feol like working. I^et your
money work as well. Get It out
ot' hiding, where it is nO pood
lo anybody. Karn compound In¬
terest und Ket rid of worries as
to the future. We stand ready
to, serve" you.

I.,et us help you to get rid of
your rent problem. Wo can
show you how to own yourhome.
Safety Deposit Boxes for rent.
Travelers' Cheques issued,

good anywhere.

1117 EAST MAIN ST.

IIOME INSTITUTIONS FIRST

Jv YOU OPEN AN ACCOUNT with our
Savings Departmenf, we think we can

promise you that your Rank Rook will
he a hook that will ncyer lack in

' interest.

8% on All Deposits

American
National
Bank

"The Rank
With the Three Doors of

Opportunity"

Hi
VIRGINIA FIRE AND MARINE
Insurance Co. of Richmond, Va.

INCORPORATED 1832.

Assets January 1, 1921 $2,929,446.05Net Surplus f. 920,674.65Surplus to Policyholders 1,420,674.65

re 0

Wm. II. I'n
f\Vm. Palmer
Y<

nlmer, Trcs. K. n. Addlnon, V.-r»re». n. C. I.ewrln, Jr., Seo'y.Hill, Aunt. See'y. J. C. Wntcon, Teens. J. 51. Leake, Gen. Atrt,5R

Money to Loan
. ON .

X

Richmond Real Estate
and Virginia Farms'
AMERICAN. TRUST CO.

RICHMOND, VA.
^71 ? tv.icasuJ.s aivt-rfvrj J

6OCOOOC&OttS0S^SCCGOCCCCC9C£»<5'£C»r<'J 9C050CVSCCCSOSCCOOS!

I YES: 5.80 NET
s

Free of All Taxes.
That's what your money will pay if you

invest it on our plan.
Answer to inquiryvreceived yesterday,q v /

^ The 6% First Mortgage House of

| POLLARD &BAGBY
| Mortgage and Trust Company
«99S0006099900990SCQO^CCO»606CQCOCOCOOKCOSCOeO»»

v. -


