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ANY SELLING OF STEEL
WURS N STOGK MARKET

neral  Feeling Is That Lacka-
vannn Will Cut Dividend From
4 to 8 P'er Cent,

MEPANY I8 IN BAD BHADLE

ited States Corpovation Will An-
nonnce Reduction in Prices of
Praducts on April 22—Goodyear
Rubber Svon to Reorganize,

Ity It. L. Barnam.,
LBy United News.)

IEW YOURIK, April 12,—ileavy nell-
uf natecl mharos occurred during
carly trading today on rumors

dividend reductlons and pries cut-

. lepublic which started to de-

e yosterday around 64 3-4 dropped

ore noon today to 60 7-8 on reports

t the dividend was to be cut from

O 4 per eent. In the case *of that

apany, thése rumors are o 1ittle

mature, The stock does not scll
dividend until April 22, and the
fdend slared only lost motnth Is
Dy untll May, which means

Lthe next payment Js not due until

Bust,

Lockawanna Stecl Heavy.
Aackawanta stesl was heavy on re-
fle that the gquirterly statement of
Bings 1o be issued withiu the next
£ dars will show only a small ‘sur-
8 hefare dividends, ™ The genoeral
ling hers secms to be that dividen
! bo cut from 6 to 3 per cent. "i'he
npany, It Is balieved, Is in the
ret ehape for business of any ot

independonts,

o=y  Bhetlicld dirsctors meet

FIL 20 to act on the dividerndd, Tha

ck Lroke four polms today on je-

‘ta that t i per cunt dividend

uld b pas :

me very interesting devalopment
ay In vonnectlon with the action
the steel shiares had to do with &

ry from q ters usunlly we

med that Unlted Stiates sSteel
poratis n wo round Auvrl
nanohce n 1 in selling

Can ellective May This wtary

H Topeated to an Importnnt  sleol
porstion cilicial and from the way

acted there s somothing In it

AMnay AMMect Shnre I'ricen,

v eut in Wteel priees by the steel

poration might affect the price aof
company's shares for o timne jut

h action by the nitgement waould

0 thiat they helloved new husiness

R In sight, and honce a roduc

ling priccs rhould

ument on the st

r, does not apply to the :
Independents, If Lthe gteel

ation mikes a droastic L ETC T e

1
price it will not help the shares |

Lthe indleper
hortly |
t-VProzident 1
igrexy would |
rnee on fnancial g
ieral hin v condition
Legan 1o recover
fn it all of the

on tha V
nd uniike 1% ather Praglden
sanpes to Congress, th
of it Known in Wa (9
cos hogan to noll off,
minutes, on nows
i rallrgad strike had
ed thpe

il vl

ng at or jpear

plans. I'r
m tho the honde will be
1 to pay off the =ccurvd Lank loans
| thit moncy to be raised from the
wmntures. wil! bhe used to pay on
wr  ereditors and ralse working
dtal,
Vhen it i= recalled that @ applicn-
1 far a receiver w anctMally marda
this compnny less than six months
» that the applleation was refus
I that the company s bLeing
1 Eot et

dinstment
Jub right without
¥n tankes time, energy,
I patience

ivestizotion.
hlent's messnee ap-
red recommending an investign-
1 of the rallroads, Wiuall Street
roned that Senalor Cumming had
ually offered his resmolution pro-
ing that his assoclates should find
cxactly why the operating ex-
ifea of the earrivrs are so high;
reasons for Lhe shrinkage of
ifie, wheéther or not the mannge-
nt i efticient, the best methods for
wmut & reduction in freaight
nprer riten, This Investign-
n s what §s needed. Those who
e nothing to hide are not going
ger hurt,
Polnis Out Fentures.
n ity regular monthly bulletin of
wrnl conditions the Federal Re-
v Board at® Washington In re-
wing the developments during
reh points out that the stri 15
turgs in the pozition of the Feil-
I reserve hanks wias the continued
dency to moderate reduction In
e clrenlntion and eontynued re-
stion in dizcounts, Indiecating eon-
vous liguidation of the advances
de for seakonal Accommaodution
1 for the carrying of operations
iwing out of Lthe crop movement
last nutumn, Following the pub-
ition of this bulletin today Lhe
rernarg of the twel Federal re-
va banks are holding a conference
h the Feleral Reserve Doard at
shington for dlscussion of bank-
problems growing out of dis-
bed economle conditions, reports
ng =ubmitted, showing the effect
present policles on general husi-
8 operations In each Federnl re-
ve distriet, it :
Congensus ‘f Opinlon.
‘rom a talk 1 had today with one
the important ofMielals of the Fed-
1 reserve bank here It appears
At there Is a consensus of opinion
ong the different governcra of the
leral reserve banks favoring n
itinuation  of prosent policies
pite the criticism lhicard from all
irters for lower Interest rates gnd
hdrawal of pressure to force pay-
nt of outstanding loans. There
three general polleles  which
rht be adopted, it was pointed out.
: would be to cnse up on Interest
es, but that policy, with the heavy
oty of gold, It whs argued, might
ult In n renewnl of dangerous
qlatfon Aand  Inflation,  Another
ivy might be adopted that would
wit in putting on stlll more pres-
ey, thus cleaning up the after-war
%5 in a hurry and getting it over.
ot if that course were adopted, It
‘g pointed out, "we would bho a
‘g time In pleklng up the pleces
ised by the many forced fallures.”
far the bhest plan, it was argued,
g tha one ndw being followed,
feh permits continuous, but maod-
te ligquidation, f
‘surther | evidence of continuous
I moderate lHguidation " wnas  nf-
ded in today's statgment that on
sember 20, 1920, n fracrlon oveér
aer eent of the total $22,841,341,000
wls and. eertificates of Indebted-
g Iggucd by the governmant in N-
wing the war was In the hands
the publie, Indieatifig that I tho
cding cighteéen months over $1.-
W00 passed from the hands of the
tks ' to the publie,

il
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